











N 
rd 


7) THE 
fommertia 


; AN Dd 





HUNT’S MERCHANTS’ 


A Weekly 


REPRESENTING 


Aewspuper, 
THE INDUSTRIAL AND COMMERCIAL INTERESTS OF 


THE UNITED STATES, 








VOL, 40, 


SATURDAY, JUNE 27, 


NO. 1 O44 .= 


1885. 








CONTENTS. 
THE CH KRONICLF, 








Clearing-House Returns....... 749 | Monetar and Commercial 
The Financia! Situation ....... 750 English News ................ TOO 
The Mexican Crisis. ........... 752 Comunasetal and Miscellaneous 
The New British Ministry. .... 7d3 PP ddlné4 dhativendnk bticdctiné 7 
Massachusetts and the Tele- 

i ilich «niet Reitens ce xe 754 | 











The Chronicle. 
THE COMMERCIAL AND FINANCIAL CHRONICLE is published in 


New York every;Saturday morning. 
{Entered at the Post Office, New York, N.Y., as second class mail matter.] 





Terms of Subscription—Payable in Ady ance: : 
For One Year (including postage). ..............c.ceeeceee 0 20 
For Six Months RS i SR re eee "6 10 
Annual subscription in London (including postage) ...... £2 7s, 
Six Mos. do do Me tS ee £1 8s. 


Offices in England, 

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London 
is with Messrs. EpWAkpDs & SuitrH, 1 Drapers’ Gardens, E. C., where sub- 
scriptions and advertisements will be taken at the regular rates, and 
single copies of the paper supplied at 1s. each. 

e otlice of — CHRONICLE 1n Liverpool is at B 15, Exchange Buildings 


ee ra B. DANA & Co., Publishers, 


JOHN G. FLOYD. 9 & 81 William Street, NEW YORK, 


Post OFFICE BOX 958. 





~ 





NOTICE TO SUBSCRIBERS, 

The publishers of the CHRONICLE have volumes bound for subscribers 
at cost price, simply as an accommodation. 

The numbers of a volume should be sent to the publication office, and 
when the bound volumes are ready the owners will receive notice to 
send for them. 

No persons are authorized to solicit volumes for binding, nor is any 
messenger sent to the cflive of subscribers to get them, and any solici- 
tation fur binding is entirely unauthorized by the publishers. 


CLEARING HOUSE RETURNS. | 

Aithough the exchanges for the week ending June 20 
record’ an improvement over those for the preceding six days, 
the exhibit cannot, in any marked degree, be considered a fa v- 
orable one. More particularly is this true of New York, where 
light speculation and a comparatively dull general business 
served to keep clearings down to a rather low level ; this fact 
becomes very prominent when comparison is made with a 
series of years. For example, the exchanges at New York 
for the week this year reach $440,059,746, while in the corres- 
ponding week of 1884 they were $532,941,144, in 1883 were 
$724,593,948, and in 1882 were $801,184,115; from this it isseen 
that, although the decline from last year is only 17°4 per cent, 
the loss from 1833 is nearly 40 per cent, and from 1882 over 44 
per cent. A like comparison of the totals outside of New 
York makes a more favorable exhibit, the decrease from 1884 
being only 1 per cent, from 1883 about 13 per cent and from 
1882 slightly more than 8 per cent, 

Fifteen cities record some gain over the returns for the six 
days ending June 15, Philadelphia and Chicago leading, and 
thirteen cities exhibit figures in excess of a yearago., The 
Boston total in both years covers only five days’ transactions, 
Bunker Hill Day (June 17) having been observed as a holiday. 

The Western section shows a small excess over last year, 
which is mainly due to an increase in the figures of the week 
this year, though in part toa decline in 1884, The Southern 





section is also in excess, but solely on account of the greater 
decline a year ago than at present. 

The share transactions at the New York Stock Exchange 
reached a market value of $62,815,000, against $106,000,000 a 
year ago, and deducting double these yalues from the total 





| exchanges at that city, we have $314, 433, 746 and S: 3 21, 941, 144, 


respectively, as representing the exchanges otherwise arising, 
oraloss of 2°3 per cent. Below we give the details for the 
different cities : 





Week Ending Tune 2 Week Ending June 13 

















1885. | 1884. | PerCent.| 1885.  {|PerCent 
New York.........- $440,059,746' $532,041,144, —17'4 | $404,201 (880, —23'1 
| | 
Sales of — | re 
(Stocks....shares.) | (1,001,839) | (1,805,941) (—44°5) | (768,521), (—59°5) 
(Cotton....bales.) (356,000) (754,200) (—52°8) (413,600)} (+45°5) 


(Grain...bushels)| (26,447,000)! (19,056,000) (--38°S) (30,884,000)' (+40°4) 






































(Petroleum..bbls.)| (48,679,000) (101,772,000) {-o7"1) | (34,914,000); (—54°9) 
Boston ........ wees} $00,174,914 $59,282,042, -—O1 | $62,741,956) +06 
Providence......... 4,040,000 5,428,200, —25°6 | 3,554,600) —11°5 
Hartford........... 1,442,556 1,564,062, —78 | 2,577,022/  +91°8 
New Haven........ 1,024, 623) 1,021, _ +O°1l | 1,018,815 —4°4 
Portiand......0s.. 767,119) 802,:96, —44 | 858,504 2°5 
Worcester......... 7 vam, 175) 766, ne 2 —"S 7 90,886 +01 
Springtield....... sd 26,176) 703,342) +32 | 682,780} —10°9 
ee cieeen ocvicce | 511,667) 459,735, +113 | 476,189, —5'8 

Total N. England) #68,397,230, $69,976,985, —2'3 | $72,630, 716) +1°4 
Philadelphia....... | $45,552,876, $49,996,042) —8'9 | $40 498,265) —16°0 
Pittsburg.......... | 7,2 16,22 7,986,070, —89 | 6,885,772) +110 
Baltimore......... 10,827,719, 10,740,382] +08 | 10,152,033) —8°5 

i as _—- manatee: | ates 

Total Middle....| $63,656,515, $63,723,304) —T4 | $57,536,126 —12°3 
Chicago ........... | $44,794,044 $43,549.93: | +29 | $41,971,536, —20 
Cincinnati ......... 8,923,850 8,253,500) +51 8,454,500 —5'6 
Milwaukee......... | = 2,958,866] 8, 256,61 j —#1 | 3,030,289 31 
re | 2,493,466, 2,438,723) +24 | 2,434,488 —69 
Indianapolis ...... | 1,062,952) 1,534,926, —50°7 1,227,982, —25°S 
Cleveland.......... | 1,931,175) 2,122,941) -67 | 2,172,076 —20°7 
Columbus.......... | —-:1,618,245) 1,475,922 +97 | 1,807,354 166 
Peotia....2...00.... | 697,481. 731,517) 46 | 705,580 —6°7 

Total Western...| $64,535,979 $63,364, O85; +13 | $61,054,005, 47 

{ 
OE BA cécsictes $13,801,934 $14,945,255 —38 | $139191I8 —55 
St. Joseph........ 1,034,366) 654,509; +580 | 976,413 +877 
New Orleans....... 4,047,604) 5,204,755 -—65 | 4,550,790, —23°9 
Louisville.......... 8,694,407) 3.658,680' +1°0 4,199,378, —§'°2 
Kansas City....... 4,522,174 3,113,975 +45°2 | 4,375,755) +425 
Memphis. ......... 734,721) 575,120 +273 | soa +40°8 
ger ee Be ens & a 
Total Southern.. 28,735,206, $27,642,364 +39 | $2,859, 655) —20 
| | ; 
San Francisco.....| $10,876,151) $9,760,016 +241 | $10,381, 164) —6°5 

Total all ......... | $676,261,127, §771,408,915, —12:3_| _$634,028,590 -17'3 

a ee : —atemeeeaeeneeee -Sne a oS 
Outside New York  $236,201,381 $238,467,7 74 —10 | $251,761,710 —4 





The returns of clearings for the five days, as received by 
telegraph this evening, show that in general there has been 
some decrease from the figures of a week ago, but as the com- 
parison with 1884 is with smaller totals than on June 19, the 
cities outside of New York now exhibit an increase of 2:4 per 
cent, against a decrease last week of 2 percent. New York 
records a gain over last Friday of $1,780,476; the loss from 
1884, however, is greater than then shown, owing to the large 
increase for the five days last year. 


5 D’ys End’g June 19. 





Five Days Ending June 26. 


| | 


























1885. 1884, Per Cent. 1885. Per Cent 

New York.......... $372,540,074, $517,041,84. —281 | §$370,759,598' —16°0 
Sales of Stock (shs.) (1,066,192}} (2,172,664), (—50°9) (879,305) (—40°4) 
BastOMe..scccce ecece| 52,409,259 50,872,005 +3°0 | 48,561,517 —1°0 
Philadelphia.. .... | 88,042,509 36,114,506 +53 apagette perent —P72 
Baitimore...... cece! 7,949,457] 8,916,324 —10'S | 9,127,795) —2°7 
GI one cescocce $3,565,000 83,287,000 +0°S | 37,039,000 +3°4 
a ee ee | —- 40,923,051 10,875,e34, +04 | 11,803,992 —I"h 
New Orleans...... | 3,968,547, 3,822,545 +32 | 4,314,329 —l3 1 
Total....0....-.| $6] 19,398,197, $6 $661,530,341 —21°5 § $521,545,811 —12°5 
Balance, Country*) 47,584,500 46,091,108 +11 47 YR, 052 +0°3 
Total all...... | 500,02, 0 697 _$707,921,449 —199 | $564, 543,863, —116 
Outside New York’ #194.442.623 $1s¥.97.515 +24 #198.784°6) —20 





* Hetimated on the basis of the iast weekly revuros. 
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THE FINANCIAL SITUATION. 


The money market continues to reflect the increasing 
lethargy which is taking possession of nearly all our indus- 
tries as the summer advances. JBankers’ balances 
remain nominally at 1 per cent, loans being made 
even as low as 4 per cent. Under such circum- 
stances the further accumulation of funds here is 
in one sense evidence of confidence, much the same as 
their withdrawal from February to May, 1884, was 
evidence of distrust. The deposits of our Clearing House 
banks reached last Saturday 3713 million dollars, being 
81 millions more than on February 16, 1884, when 
they were larger than they had ever been at any previous 
period. It will be remembered that in 1884 the with- 
drawals of gold from the United States Sub-Treasury for 
export began the week following the 16th of February—a 
little more than five millions being withdrawn that week, 
and about one million engaged for shipment, causing the 
beginning of that disturbance of confidence which culmi- 
nated in the May panic. 

How very different the financial situation is now, and 
the reason for the renewed confidence in financial circles 
during late weeks, is seen primarily of course in the strength 
of the banks, the reserve reaching last Saturday 624 million 
dollars in excess of the requirement, the highest figure 
ever reported, against 10 million dollars at the same date 
a year ago. The surplus held at each weekly return for 
the first half of the last four years has been as follows. 


SURPLUS RESERVE OF NEW YORK BANKS. 





! 


| 














Week Endea— 1885. 18814. 1883, 1882. 
January 3........66- $40,020,625 | $8,211,950 $4,937,225 | 83,317,700 
BO... escccee] @UR0405 14,151,075 7,780,700 | 7,258,350 
ee 51,148,775 17,284,225 8,674,775 | 9,674,375 
Dis incnenoooet 52,113,025 19,478,775 10,007,575 | 9,101,850 
Oe. ctiietbeed 53,870,975 19,298,375 7,840,050 | 6,331,825 
February 7..........0.| 54,985,125 21,094,400 6,419,700 | 4,051,175 
| RAE C8 51,611,075 20,010,800 8,674,825 | 1,072,225 
ON 6 cates 49,712,850 19,761,350 1,209,000 | *1,433,075 
eee | 49,120,650 18,629,975 "2,314,775 | *2,618,050 
March Mia wetness | 47,385,100 12,820,675 *5,166,150 | 687,825 
| See | 47,092,550 6,654,825  *6,770,875 3,153,300 
ee aan | 47,923,350 8,539,125 | *5,455,075 3,338,100 
adi Semicon | 48,441,725 7,724,450 | *4,097,450 1,720,950 
April SSCP eae 47,145 850 4,203,875 | *3,701,000 | 811,650 
EPA | 48,405,125 3,616,425 | #289,350 | 4,956,150 
“Se | 50,398,575 2,566,575 624,275 | 9,019,550 
25.....e00-s-.| 53,142,425 | 2,419,800 895,200 | 10,895,600 
May hi as Meawdimead 55,140,650 | $06,000 1,604,125 —- 9,650,350 
Rd ansiiry 55,300,725 | 4,455,450 5,003,825 8,172,950 
Ee 57,416,050 | = 3,127,025 5,760,625 6,152,225 
TN ict es mil | 59,812,075 | °6,607,125 | 9,177,400 , 4,208,825 
Tk iain | 60,768,925 , *1,975,625 | 9,071,650 3,951,100 
June GD, nisvicences — 60,017,725 | =—-:1,341,500 = 9,089,175 =——«45,135,325 
Res 61,979,925 | 6,986,500 = 8,791,050 8,637,400 
Saket | 62,440,500 | 10,020,075 | 8,982,900 9,381,250 





* Deticiency. 


With the above, 


both 


the reader can trace how steadily in 
1884 the event of May crept upon us after the exports of 
specie began, the deposits at the same time being drawn 
down week by week. Now the deposits and surplus are 


increasing and have been 


for 


some time; 


but neither movement gave confidence so long as 
exports of gold were threatened and the Govern- 


ment holdings of gold were in danger. 


With those 


points secure (the latter through the admirable manage- 
ment of the Treasury department) and with the purpose of 
the Government becoming more pronounced to relieve 
the country so far as it has the power from currency 
disturbance, the situation has gone onimproving absolutely 
and relatively. ‘To-day the outlook in these particulars is 
wonderfully promising; the largest reserves with the 
largest deposits the banks ever held, the Government gold 
increasing notwithstanding the larger interest payments 
this month, foreign exchange off several points from the 
high rates ruling a few weeks since, with a prospect of 
gold imports in the fall or winter months—these are the 
facts which outline the monetary situation at the moment, 








and it is no surprise under such circumstances that a bet- 
ter feeling prevails. 

As part explanation of the condition of foreign exchange 
we have the trade statement for May which was issued 
yesterday by the Bureau of Statistics. It seems that the 
excess of merchandise exports was during that month 
9,352,000, with a net export of silver of $1,523,000, 
making the total $4,875,000, and the balance, after deduct- 
ing $829,000 gold imported, $4,046,000. To compare 
with this, the merchandise balance in May last year 
against the United States was $7,314,257. But the 
present course of exchange finds its explanation more in 
the trade movement for previous months, which since 


October 1 has been as follows. 
FOREIGN TRADE OF THE UNITED STATES—(0003 omitted.) 





















































MERCHANDISE. GOLD. SILVER. 

1884-85. | | Excess Excess || Excess 

Exp’ts Imp'ts of || Imp’ts| Exp’ts| Of |, Exp’ts| Imp’ts, of 
| Exp’ts Imp’ts Exp’ts 

$s) 2) 8 | 8 $ $i 8 $ $ 
October ...} 71,660, 51,975 19,685, 2,451) 193) 2,258] 2,574) 2,743, "169 
November.| 78,805 45,211, 83,504) 8,193) 444! 7,749|) 1,850) 1,365, 485 
December.| 91,344 42,171. 49,173; 2,232) 221) 2,011|! 3,871; 1,571/ 2,300 
January...| 80,533, 42,221 38,312} 2075| 1,446, 620) 2,220] 1,003) 1,136 
February..| 53,941, 42,023, 11,913 1,888 | 1,636 £52 2,507; 1,004 1,508 
March...... 51,398) 52,976) *1,578 1,757, 833, 924) 3,119) 1,836; 1,288 
April .| 52,969) 48,794) 4,175 782 1,158! +376) 3,137; 1,939) 1,198 
May........ 49,012) 45,660) 3,352 565; 1,304 +820 | 2,160! 637) 1,523 
Tot.8 mos.|529,662 371,036 158,626|) 19,943! 7,325 12,618, 21,447| 12,188| 9,259 














* Excess of imports. + Excess of exports. 
This shows that since the date mentioned the net mer- 


chandise balance in our favor has been $158,626,000; or 
including silver and gold the net due the United States 
on the face of these returns June Ist was $155,267,000, 
which after making allowances for interest, freights, Xc., 
would ‘still leave a large unpaid debt. So long as there 
was great distrust in the currency situation, this money 
remained abroad, but since that fear has in a measure 
been removed, it is in part being transferred to New 
York, and if confidence in our financial future receives 
no check this movement will make further progress. Still 
another influence operating against the exchange market 
this week has been the Canadian loan of £4,000,090, pro- 
posals for which will close in London on Monday. There 
is an expectation of drafts against a part at least of this, 
so bankers having bills to sell were more disposed to offer 
them at once. There is also now on the market an 
increasing amount of drafts against future shipments of 
cotton. Altogether, therefore, the nominal rates of ex- 
change are to-day one half cent per pound sterling below 
those of the previous week, though they were marked up 
one half cent yesterday. 

Such favoring conditions as we have referred to cannot, 
however, be interpreted as meaning that we are to see a 
wild speculation in stocks. A partial reaction this week 
from the upward movement which was in progress in Wall 
Street has disappointed some who hastily drew that con- 
clusion. Beyond a doubt, it is safe to say that there is to 
be no “lower deep” than we are now enduring, if with 
the meeting of Congress all uncertainty with regard to 
our currency is to be removed. Hence, in case that can 
be believed, stocks that have been depressed under the 
influence of lower dividends past and in prospect, would 
be a purchase. But it becomes the purest speculation, 
without any encouragement whatever, so far as existing 
hopes and promises go, to buy securities at rapidly advan- 
cing prices, and especially those that have little assured 
present value and many future uncertainties. The reaction 
this week has been almost wholly confined to these latter 
classes of ventures. West Shore bonds are a good illus- 
tration, the upward movement in which culminated on 
Monday, the price having advanced from about 29 to 


‘nearly 39, and the fall in which did, about as much as 
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anything to demoralize the market. We do not 
mean that they may not be worth the highest 
figure they touched and more too; but so long 
as the holders show no disposition to arrange 
their differences but spend their time setting up new 
plans of settlement one week to be knocked down the next, 
the prospect looks to us far from brilliant. There are in 
truth plans and committees enough for arranging, or per- 
haps we should say for deranging, West Shore interests 
to-day, to satisfy the needs of adozen roads. It seems 
almost as if the whole affair was reduced to a question of 
who should have the fingering of the securities and the 
fees, rather than of how can a just and speedy settlement 
be secured. 

Other than the developments in West Shore, the most 
notable incident of the week has been the reported injury 
to the steamship City of Tokio, belonging to the Pacific 
Mail line, and its probable loss. As that company does 
not insure its vessels, the loss falls wholly upon it; and 
hence the effect on the market value of the stock was very 
considerable on Thursday, when it was announced that the 
ship had stranded near Y okohama,and then again on Friday, 
when it was stated that it would probably go to pieces. 
These reports also influenced, more or less, the whole 
market for a time; but it subsequently regained tone. A 
movement in Louisville & Nashville was also one of the 
features of the week. This had support in the more fav- 
orable returns which have been reported during late 
months, and the better outlook for it and for most South- 
ern properties which the promising cotton crop holds out. 
Northwestern roads have likewise advanced, in part due 
to the favorable crop promise in that sectien. Altogether 
the volume of business has been quite large, and the com- 
mission brokers have received more orders than for a long 
time back. There continues to be a good investment 
demand for railroad mortgages and for first class stocks. 

Northern Pacific returns continue unfavorable, though 
less so than in the months immediately preceding, 
while good management is reducing the loss to a mini- 
mum. We have this week secured the exhibit for May, 
and find that in that month there was a decrease in net 
earnings, compared with 1884, of $197,071, against 
$443,763 in April, and $252,708 in March. The smaller 
loss in May is in part the result of a greater saving in 
expenses, as these were reduced $189,634 as compared 
with 1884, while at the same time gross earnings fell off 
$386,705, leaving a loss in net in the amount stated. As 
expected, the falling off in gross is heaviest in passengers, 
the decrease in that item being $212,464; but freight 
earnings have also declined $168,229. The following is 
the exhibit for May, as well as for the eleven months of 
the fiscal year to May 31, in both 1884 and 1885. 























May. | July 1 to May 31. 
NORTHERN PACIFIC. = SPECK PTE 
1885, | 1884, | 1884-85. | 1883-84. 
3 3 & z 
GOSS CRTMEMMB s oo cc ccccccccsccescssce | 901,100 | 1,287,805 | 10,221,642) 11,460,452 
Operating expenses...........seesee: 462,945 652,579 | 5,506,180; 6,315,297 
ETON IETS ENE 9 | 488,155 | 635,226! 4,715,462) 5,145,155 








The above exhibit for the month of May makes it cer- 
tain that the Northern Pacific in the current fiscal year 
just approaching its close, will not quite earn in full its 
fixed charges. In the first six months of the year to 
December 31, 1884, there was a surplus above the charges 
of $699,286. In the next three months—to March 31, 
1885—this was turned into a deficit of $78,587. In 
April there was a further deficit of $89,967. Now for 
May we have net of $438,155, while the charges for the 
month were $481,270, or $43,115 in excess of the earn- 
ings. Hence for the eleven months there is a total 





deficiency of $211,669. To complete the year, only the 
June result is necessary. If the company should in that 
month do as well as a year ago, its net earnings would be 
$535,895, which is but $54,625 above the accrued 
charges for May. It follows that even on that basis the 
year would show a deficiency of $150,000. 

Pennsylvania Railroad has another poor statement of 
earnings. It covers May and shows a loss of $376,704 in 
gross and $284,199 in net, on the lines east of Pittsburg 
and Hrie, while the Wester: lines fall $194,577 behind 
their charges for the month, against a similar deficiency in 
1884 of only $143,657, so that on the whole system the 
loss in net, as compared with the previous year, is $335,119. 
This is not quite so heavy as the loss for April, but that 
is about the only encouraging feature in the statement. 
The conditions that are responsible for this poor showing 
are of course well understood, and we need not stop to 
review them. [If full details could be obtained it would be 
found, we think, that the great reduction in west-bound 
rates—now down to 40 cents per 100 pounds on first-class 
freight, against 75 cents a year ago—is playing an impor- 
tant part in the present decline in earnings, entirely apart 
from the effects of the prevailing stagnation in trade. As 
it is, the net earnings of the month are the smallest in six 
years, as the following table will show. 














| f { 
LINES EAST OF | 195, | 1934. | 1883. | 1882. | 
PITTSBURG. | | Lj a 
May. | | ¢$ | $8 | | 
Gross carnings.....| 3,890,469) 4,267,173! 4,303,006| 4, mA 877) 3, os 897) 3, an, 916 
Operat’g expenses. 2,535,174 2,627,679, 2,694,832} 2,342,088. 2,168, 287, 1,941,064 








Net earnings... i, 355, 205, 1,639,494) 1,608,674) 1,766,789 1,688,6!0) 1,476,852 
Western lines...... —194,577 a —143,657| —9,058} —75,586 +144,458) —22,947 
| | 1,160, 718| 1,495,837! 1,599,616) 1,691 203 1,833,068) 1,453,905 











Jan. 1to May 31. | | 


| 
Gross earnings..... 1% 583 955/19, 427,075 20,195, 708 18,557,091 17,746,402) 16,212,595 
Operat’g expenses. 11,973,540 12,397,859, 12,856, O24 11,901,302 10,237, 701! 9,130,433 


Net earnings...) 5,610 iB 7,029,216 7,339 084 6,655,759 7,508,611) 7,082,162 
Western lines......| 585,260, —152,948, +391,964| —63,315 +1553,769) +1204,230 
__ Result peeseeveces | 5,025,155) 6,576,268 7,731,648, 6,587,474 9,062, 3801 8,376,392 

More striking, however, than the loss for the montk is 
the loss for the five months. Compared with 1881, which 
was the best year the system had, the Pennsylvania lines 
East and West have a net result of only $5,025,155 now, 
against $9,062,380 in that year, a loss of over 4 million 
dollars, or nearly one-half, and singularly enough the loss 
is about evenly divided between the Eastern and Western 
lines—2 millions to each. Compared with 1879, the 
Bastern lines show somewhat larger net earnings now, but 
the Western lines have not done as well even as in that 
year, and consequently as against the present net of $5,025,- 
155 for the entire system, the total then was $5,077,910. 

Bankers’ balances, as already stated, remain nominally 
at 1 per cent. The movement of currency to this centre 
continues, although ‘there appears to be a good demand 
from points contiguous to Chicago for money for busi 
ness purposes, and Cincinnati is supplying funds to move 
tae wool clip. The following statement, made up from 
returns collected by us, exhibits the receipts and ship- 
ments of gold and currency by the New York banks dur- 


ing the week. 



































k ing June 26, 1885. Received by | Shipped by -Net Interior 
ate peas ca N. Y. Banks. L 1 A Banks. Movement. _ 
CUPFORGT <cccccccccce coccccseccoececece $1,157,000 $396, 000 Gain . $761,000 000 
a te ete” Gasman *100,000 | Loss......100,000 
Total gold and legal tenders.. ..| $1,157,000 $496,000 |Gain....%661,000 





* To Canada. 

The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,200,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New York 
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Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 





Week ending June 26, 1885, 





Banks’ Interior Movement, as above 
Sub-Treasury operations.... 


Total gold and legal tenders.... 











Into Bunks. load of Banks.| Net Change in 

Bank Holdings. 

$1,157,000 $196,000 Gain. $661,000 

LR son 5,090,000 6,200,000 |Loss. 1,200,000 
$6,157,000 €2,696,000 |Loss. $539,000 








The Bank of England reports a gain of £76,961 bullion 
during the week. This represents £270,961 drawn from 
the interior and £194,000 sent abroad. The 
France increased 8,124,000 francs gold and 2,241,000 


francs silver. 
marks. 


Bank of 


The Bank of Germany gained 959,000 
The following indicates the amount of bullion in 
the principal European banks. 



































June 25, 1885. June 26, 1884, 
Gold, Silver. Gold. Silver. 
z z& z £& 

Bank of England ........ 28.316,673)... OE ae 
Bank of France ..... .... 46,032,354 |43,349,024)|41,772,016/40,620,4114 
Bank of Germany .... ... 7,709,000/23,127,000|| 7,885,00¥|23,655,000 
Total this week .......... 82,058,027 66,476,024) | 75,098,231/64,275,414 
Total previous week .. ..|81,644,556 66,350,392) |74,732,639/64,418,469 





piiesogedte - 


The Assay Office paid $225,027 through the Sub. 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 


EE 



































Oonsisting of— 
y Duties. Gold U. 8. Gold Silver Cer- 
: Notes. Oertifie’s. | tificates. 

Junel9. $372,592 58 $3,000; $155,000 $93,000 $117.000 
“ 20. 257,129 54 2,660 121,000 41,000 93,000 
“s 22. 578,163 34 4,000 285,000 138,900 150,000 
= 82. 387,301 35 2,000 160,000 70,000 155,000 
“ 24 406,551 65 2,000 186,000 76,000 142,000 
“ 25. 441,342 39) 4,000 124,000 220.000 92.000 
Total | $2,443,080 85] $17,000'%1,034,000! $632,000) $749,000 











THE MEXICAN CRISIS. 

The action of the Mexican Government this week seems 
to be the outgrowth of a desperate situation. With its 
finances in wretched condition, its necessities urgent, its 
credit poor, its industries disorganized and languishing, 
its revenues diminishing and heavily mortgaged withal, 
and no means with which to meet current expenses, heroic 
treatment became really imperative. Furthermore, it was 
to be expected that in a country where obligations are 
lightly made, and still more lightly esteemed, relief would 
be sought through the convenient’ method of disposing of 
the burdens by simply throwing them off, and this is 
about what has been done. If the operation has not been 
carried to the same extreme as heretofore, and is somewhat 
less harsh than it might have been, it is because the 
Administration at present in charge of Mexican affairs has 
a higher sense of honor and of delicacy than we are 
accustomed to see in that quarter. The remedies to be 
enforced are(1l) the peremptory release of the revenues 
from the various charges with which they have been bur. 
dened, (2) the issue of a new 25 million loan, and (3) the re- 
duction of the salaries of all officials from 10 to 50 per cent. 

Mexico being our next-door neighbor, we are affected 
by her misfortune in more ways than one, and, besides, 
the railroads recently built there have brought the two 
countries into closer connection. It is the direct pecuniary 
interest, however, we have in these railroads, that makes 
us view the present situation with most concern. These 


railroads have been nearly all built with American money, 


many of our people having thus invested large amounts of 
capital. As the present decree goes so far as to interdict 
the custom house certificates issued as a subsidy to the 
Mexican Central and Mexican National railroads—the two 
roads with which Americans are chiefly identified—and 





makes these certificates no longer available for customs 
dues, it will be seen we have reason for feeling a little 
anxious as to the action and intentions of the Mexican 
Government in the matter. The fact, however, that Gen. 
Diaz, the present incumbent of the Presidential chair, who 
has always been very friendly to our people, and who was 
particularly active in enlisting the support of American 
capital for Mexican railroads, should have sanctioned the 
scheme, shows the necessity to which the State has been 
reduced, though the same fact is also to be accepted as 
ameliorating the effect of the act, for the act is thus seen 
to be not that of a hostile hand, but that of a friendly 
one, which could not do otherwise. 

Though Mexico’s difficulties have been cumulative for 
a long series of years, its present embarrassment is directly 
traceable to the practice, which has in recent times grown 
to such dimensions, of burdening the revenues with claims 
and liens of all descriptions that had to be paid directly 
out of receipts, leaving the Government only the residue, 
The liens of the Mexican National and the Mexican 
Central are those with which our people are most familiar, 
but they are really of trifling significance alongside of the 
others. There are hosts of minor roads that have been 
subsidized with claims upon the revenues. Then there are 
steamship companies and banks favored in this way, in 
addition to which a large percentage was required for 
interest under the English debt settlement. Tne practice 
was carried to great extremes under lresident Gonzales, 
and the present decree will nullify most of the acts of that 
administration. In fact, it is hinted that the decree had 
that idea in view as much as anything. It is alleged that 
many of the grants under the Gonzales administration were 
fraudulently made, and certainly they were given with a 
lavish hand. Mr. W. W. Nevin, of the Mexican National, 
a gentleman well informed on Mexican affairs, tells us that 
at one time the customs revenues were mortgaged to the 
extent of more than 90 per cent. The Mexican National 
Bank alone had about 50 per cent of the whole (since greatly 
reduced), and this will explain the press references to the 
possible failure of the bank, as a result of the suspension 
of that privilege and compelling it to accept bonds 
instead of cash as heretofore. What further added to the 
country’s embarrassment is the fact that Mexico, like the 
United States, is experiencing a period of industrial depres- 
sion. While the new roads were being built, and Ameri- 
can capital was flowing into the country in large amounts, 
great activity prevailed and business went on swimmingly. 
With the withdrawal of that stimulus, however, there 
appears to have been something very akin to a collapse, 
and now all industrial enterprise is at alow ebb. The depres. 
sion here has also affected Mexican trade by sympathy. 

As tothe Mexican National and Mexican Central roads, 
these at first were entitled to 10 per cent of the customs 
receipts at the maritime and frontier provinces, but 
recently have been getting 14 per cent, the Central’s per- 
centage having been increased to 8 per cent from 6, and 
the National's to 6 from 4. As the customs receipts are esti- 
mated at about 17 or 18 millions per annum, the loss to these 
two companies will be about 2} million dollars per year, if 
they should be permanently deprived of the privilege of 
converting their certificates into cash in this manner. It 
will be remembered that these certificates, which are 
calied certificates of construction, were issued to the compa- 
nies on the completion of each section of road, the Govern: 
ment agreeing to receive them in payment for customs duties 
in the proportions given above. ‘lo make the process 
effective it was made obligatory upon merchants to pay 
their dues to that extent in those certificates, and thus 
there has been a constant market for them, varying as the 
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customs receipts have varied. The only value the certificates 
possess is in being available in that way at the cus. 
toms houses. Take that away from them and they are 
practically worthless. But it is difficult to believe that 
the right will be suspended except temporarily. The 
present order is merely a decree of the President, while 
the acts incorporating the Mexican Central and the 
Mexican National are acts of Congress, and only Con- 
gress therefore, it is claimed, can make changes in the 
same, and not then so as to impair the original contract. 
In other words, the decree is declared to he unconstitu- 
tional as regards these roads, and both of them will con. 
test it for that reason. Then it is to be remembered that 
these companies were originally authorized by Gen- 
eral Diaz, then as now President of the Republic, the 
intervening term having been filled by General Gonzales; 
while General Diaz might be anxious to discredit the acts 
of his predecessor, it is hardly likely that he would care 
to cast into disrepute his own former acts. Besides, the 
later burdens are really the most onerous ones and against 
which complaints can most justly be made. Their remova- 
ought not permanently to affect the others. 

Still, it must be admitted that Mexican finances are in a 
very bad condition, with no immediate probability of any 
improvement. It is hardly advisable, therefore, to hope 
for any speedy relief. Yet, it is a reassuring feature 
that the Diaz Administration, which is so favorably dis” 
posed towards the roads, has only just entered upon its 
term of office, and should the condition of the country 
warrant the making of a new arrangement with the com- 
panies, and, if possible, reinstate the same in whole or in part 
in their privileges, President Diaz will be likely todoso. In 
any event the most that the companies can lose is the pros- 
pective income from that source. ‘There is no liability on 
account of the certificates that have not yet been redeemed, 
—that is, none have been put out by the companies or 
sold, except as the Government took them in. There have 
been reports that German mercantile houses had bought 
up large amounts of the Custom House certificates, but they 
can not have been those of the Mexican National or Mexi- 
can Central, as these companies have kept theirs in charge 
of one of the banks having agents at the different customs 
houses and who paid them out to merchants as needed. 





THE NEW BRITISH MINISTRY. 

At last the political deadlock in the british Isles is 
ended. Mr. Gladstone and his friends have retired; and 
the Marquis of Salisbury and his conservative colleagues 
have assumed the responsibility of government. It is a 
peculiar situation; but it is one which is not wholly 
unknown to the British politician. Where party govern- 
ment prevails, and where the ministry is practically 
removable at the will of the majority in Parliament, such 
situations are inevitable. ‘There are those who think that 
Mr. Gladstone was not justified in resigning, just as are 
there some who think that Lord Salisbury is not justified 
in accepting the seals of office. There can be no doubt 
that the Liberal Chief might have yielded to the sen- 
timents of the House, modified his budget, and 
retained power. There is no evidence, however, that 
he planned his own defeat, although we are not permitted 
to doubt that he accepted it willingly and without regret. 
It would hardly have been noble on his part to have taken 
any other course than that which he did take, after the 
noisy and unseemly demonstrations of the House when 
the result of the vote was made known. His enemies 


triumphed in his defeat; and it was only just that they 
should be allowed to accept the responsibility which they 
had courted. 





The anomaly of the situation consists rather in the 
acceptance of office by the Conservatives than in the resig- 
nation of the Liberals. Although defeated on the beer 
and liquor question, the Liberals, as frequent tests of 
strength have lately shown, have a powerful majority in 
the House of Commons; and to attempt to carry on the 
government in the face of such an opposition is virtually 
to attempt the impossible. The long continuance of the 
deadlock, the letters published on Wednesday, and the 
reported active interference of Her Majesty, leave us no 
room to doubt that Lord Salisbury was fully alive to the 
difficulties of the position; and his final acceptance, in the 
circumstances, can only be explained by a belief on his 
part that there wads dissatisfaction throughout the three 
kingdoms with the policy of the Liberals; by the political 
hunger and persistent entreaties of his friends; and by the 
assurance given by Mr. Gladstone that the Liberals would 
offer no factious opposition. 

So far as appears on the surface, no fault can be found 
with the men whom the Tory chief has gathered around 
him. Some of them are young and new to office. Some of 
them held responsible offices under the late Lord Beacons- 
field. In ordinary times such a ministry might by 
judicious management have been able to count upon a 
long lease of power. Lut the Tories have come into 
power at a very unfortunate crisis. It is no exaggeration 
to say that they have consented to take office with the 
full knowledge that they could do nothing. Their hands are 
tied. In ordinary circumstances, Lord Salisbury would 
have been abundantly justified in asking Her Majesty to 
dissolve Parliament and to appeal to the constituencies. 
But the new reform bill requires thata general election be 
held in the fall—in October or November. In such cir- 
cumstances: an appeal to the people, considering the 
expense and the necessarily small result that could be 
obtained, is not to be thought of except in the gravest 
emergency. Should they be able to hold office until the 
redistribution-of-seats bill is passed—a bill to the passing 
of which inits present shape they are pledged—and a 
dissolution is ordered, preparatory to a general election 
under the new franchise law, they will do so only under suf- 
ferance. It is no secret that the Conservatives have all 
along been dissatisfied with Mr. Gladstone’s policy in 
Egypt. It is as little a secret that they have been utterly 
opposed to Mr. Gladstone’s policy with regard to Afghan- 
istan. In numerous public speeches, the Marquis of Salis- 
bury, Lord Randolph Churchill, and others, have spoken 
of the humiliation to which Great Britain has been sub- 
jected at the hands of France, of Germany, and of Russia, 
and have denounced Mr. Gladstone for his lack of decision 
and vacillation of purpose. But now that they are in power, 
they can do nothing to undo what has been done, or to 
give effect to the views they have advocated in opposition. 
They can initiate no new policy in Egypt. They cannot go 
back upon the arrangements which have been already 
entered into with Russia. Germany will be allowed to 
keep all she has got in Africa and in New Guinea, 
Nor will France be disturbed in Madagascar. ‘To men 
of spirit, such must be a painful position; but it is 
part of the price they have voluntarily paid for 
office. 

Political interest in Great Britain centres now not in 
any foreign or colonial question, not in any special home 
grievance, but in the coming elections in the fall under 
the new franchise law. The new law adds three millions 
of voters to the existing constituency. It introduces to 
political life a large class of rural working men, who are 
to give increased strength to the one party or the other. 
It remains to be seen whether these men will re nain faith- - 
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fil to their old masters or whether they will show their 
gratitude by coming to the aid of the party which has 
given them full citizens’ privileges. A bid for this new 
vote wiil be made by both parties; and there can be no 
doubt that whichever party obtains this vote will have 
obtained a vast accession of strength. If the Liberals 
obtain it, they will come to power with an overwhelming 
majority; and Mr. Gladstone, should his life be spared, 
will have his choice of continuing at the helm of the ship 
of State and carrying on the work of reform, or of con- 
templating his finished work with ease and dignity from 
his seat in the House of Lords. If the Tories obtain it, it 
will be proof that the country has grown tired of Mr. 
Gladstone’s policy of peace, and that the British mean to 
re-assert themselves and make themselves felt as a still liv- 
ing Power among the nations of the earth. The coming 
election contest will be one of the most exciting in any 
period since the election of the first Reform Parliament in 
1832. Mr. Gladstone, it is said, is resolved again to con- 
test Midlothian. If life and health are spared him, he will 
be, old as he is, the Achilles of the contest. 








MASSACHUSETTS AND THE TELEPHONE. 

The importance which the telephone has assumed in 
the business and social life of the time is illustrated signifi- 
cantly by the prominence of questions relating to telephone 
companies during the current session of the Massachusetts 
Legislature. The American Bell Telephone Company, 
the ‘parent’ corporation, asked for the privilege of 
doubling its capital stock, which is already ten million 
dollars. The matter of a general telephone law has been 
under discussion. An act has been passed and approved 
requiring telephone companies to afford equal facilities, 
without discrimination, to all telegraph companies. 
Finally, a particularly mischievous bill was considered, 
and even seemed to be accepted in principle on two test 
votes in the House of Representatives, fixing a maximum 
annual rental of telephones in the Commonwealth. 

The spirit of the Legislature has been distinctly hostile 
to what men are already calling “the telephone monopoly.” 
The petition of the American Bell Company for the 
privilege of increasing its capital stock was denied, 
although it was proposed not to water the stock, but to 
sell the ucw shares at par and use the proceeds in develop- 
ing and establishing long-distance telephony. The act 
referred to as having been passed was intended to break 
up the close relation between the American Bell Com- 
pany and the Western Union Telegraph Company, which 
was established by the companv of which the American Bell 
is the successor and assignee, in the form of a permanent 
contract. Lutin no other action was the temper of the 
Legislature shown in so marked a manner as in the 
movement to fix a maximum rental. The committee 
having the matter in charge reported against such a 
measure, but the House of Representatives, after a brief and 
rather fierce debate, rejected the report and substituted 
a bill; and when the matter came up again the bill was 
advanced a stage by adecided vote. It cannot be denied 
thatthese votes were of a character to disturb and even 
to alarm conservative men. ‘That it was extremely short- 
sighted to make such a savage attack upon an enterprise 
that has aJded greatly to the wealth of Massachusetts, 
and that is so nearly the exclusive possession of that 
State, is too evident to need more than a mention. It 
seemeu to be, to some members, a sufficient answer to 
Say that the increase of wealth was greater than the 
increase of taxable property. 

There is another and a much graver objection to the 
measure, namely, that it was an attack upon property and 








rs 


upon vested rights, in a State which has not only guarded 
property and vested rights with as extreme care as 
has been shown in any State of the Union, but is more 
deeply interested by the nature of its extra-territorial 
investments than any other State, that such rights shall 
be sacred. Fortunately the true significance of the 
measure which the Legislature was asked to adopt was 
quickly discovered. The newpapers took alarm and 
pointed out the essential folly of what was proposed, and 
on the next stage the bill was rejected by an overwhelm- 
ing vote. Itis therefore fair to conclude that the tem- 
porary favor shown to the measure meant nothing more 
than a somewhat tumultuous outburst of feeling, and the 
members were able to repress even that when they became 
aware that they were setting a mischievous precedent. 

It is more pleasant to look at the matter from the 
point of view first suggested,—that the mere fact that 
such a law has been in contemplation emphasizes the 
extraordinary importance which the telephone has acquired 
in an almost incredibly short time. No invention for the 
facilitation of communication ever made such rapid prog. 
ress. ‘Ten years ago the very idea of using a wire for 
the conveyance of spoken words would have been scouted 
by ninety-nine outof every hundred scientific men. Six 
years ago the telephone was still in the stage of experi- 
ment to such an extent that most men regarded it as little 
more than a scientific plaything. Now it is in use in 
every city and large town in the country, and in every 
progressive city in the world. We adduce no statistics, 
which are accessible to every one, and which are not 
necessary to convince any observer of the wonderful 
development of this method of communication. Wemay 
remark, however, that too little notice has been taken 
outside of Massachusetts of the financial importance of 
the telephone. Boston is the headquarters of the Bell 
Company; most of the stock is owned in that neighbor- 
hood, and the shares are dealt in only at the Boston Stock 
Exchange. Owing partly to the manner in which the stock 
of the company was originally disposed of, the fluctuations 
in price are almost as wild asa mining stock when San F ran- 
cisco is crazy over a bonanza or a collapse. That is to — 
say, there are a great many weak holders who are easily 
frightened, but their holdings are very small. The market 
has sometimes advanced nearly forty points in a single 
afternoon on sales of less than a hundred shares, and 
sometimes again a determined seller has depressed the 
market several points ona sale of less than a share, on 
an average, to a point. 

That is not a way to recommend a stock to the public, 
certainly. But it must be evident to all who have been 
interested in the development of the telephone business, 
that there isa great future for that business, and that 
immense fortunes will be built upon it, as upon railroads 
and telegraphs. Of course, too, there will be great losses. 
Hitherto Boston has had a monopoly of both. Those who 
have been most successful are they who foresaw the 
future of the invention, and bought stock in the Bell Com- 
pany before it reached par. They have seen their divi- 
dends increase from a modest six per cent to a regular 
rate of three per cent quarterly, with an extra dividend 
of three per cent last year and another extra dividend 
of 2 per cent this week. Possibly there is trouble 
ahead, both for the Bell Company and for the numerous 
local corporations. But they have a strong position, and 
cannot be easily dislodged. The foundation patent is 
running out, but telephoning will not be free whenit 
expires. 


The American Bell Telephone Company has 
from the beginning adopted the policy of buying every 
useful patent; and the licensees of this company will be in 
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occupation of the territory, which is a strong point in 
their favor. Whether the stock of the company will ever 
be any less than it is now an extra hazardous speculation, 
is merely matter of guesswork. 
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EXOHANGE AT LONDON—June 12.|| EXOHANGE ON LONDON. 
On— Time, Rate. ‘_—_ Time. Rate. 
Amsterdam.| 3 mos. |/12°27%3 @12°333 ||June 11) Short. 12:06 
Amsterdam.! Sight.|12°1 @12°2 SD BEE tam. A > geeees 
Hamburg 3 mos. |20°53 @20°59 || June 11) Short. 20°43 
Berlin....... 2056 #2060 ||June ll “ 20°39 
Frankfort... “ §120°56 @20°60 ||June 11 o 20°41 
Vienna. ..... at 12°5614@12°61%4'|June 11 “ 12°43 
Trieste...... o 12°56%@12°6l%/i\June 1}; S | § cancce 
Antwerp. ... 66 25°43%,0@25°48% |June 11 “6 25°28 
St. Petersb’s “ 237% @24 June 11| 3 mos. 24516 
ane «ene Short. |25°20 @25°25 ||\June 11/Checks 25°21 
i, . See 3 mos. |24°35 @25°40 ||Jume ll} .... |  cecece 
Genoa.. ..... 25°5114@25'5644 June 11! Short. eusites 
Madrid...... of 461g @406%4 Jane 11/3 mos. 46°90 
Tivcescee: “ 614@4614 MY con't. 4 opal 
Lisbon.... .. " 5115;g252l;¢ |/Jume ll) .... * eeeece 
Alexandria . > oh + wee IO BB wsees 4h: x weenee 
Constant’ple} “ | == .suoc- June 11) 3 mos. 110°87 
Bombay .....D’m’nd) 1s. 7!,¢d. Jane 11 tel. tsfs ls. 615;¢d 
Calcutta.....|  “¢ ls. 71, ¢d. June ll} “ 1s. 615) ;d 
New York...|60days' __...... June 11,60days 4°BAl 
Hong Kong.| .... | womens June 11/4 mos.| 38. 653d. 
ee I ee eRe ‘June 11 ee 4s. 101444. 











[From our own correspondent. } 
LONDON, Saturday, June 12, 1885. 


The feature of the week has been the defeat and resignation 
of the Government. The event came upon the political 
world as a great surprise, and no wonder when it is remem- 
bered how the Government have hitherto managed to obtain 
a majority in support of schemes which involved a yielding 
of national honor. That they would be defeated and go out on 
the Budget proposals was certainly not expected. The effect 
upon business has been inappreciable. It was at first thought 
that a general election would be hastened, but it isnow believed 
that it will bedeferred untilthe autumn. Tradein theimmedi- 
ate future will therefore hardly suffer from the new phase into 
which political affairs have entered. On the Stock Exchange 
the influence has been very slight. Weakness at first pre- 
vailed, but it soon passed away and the decline was recovered. 
From the chief commercial centres reports do not refer to any 
new developments. Confidence is still in a great measure 
wanting, and business remains more or less restricted. The 
wool sales are not going off so well as was expected. It is 
evident that that initiation of commercial prosperity which it 
was hoped had set in, is still to be won, and we must be con- 
tent to wait yet awhile before we realizeit. Improving crop 
prospects and continued cheap money are not so far bearing 
fruit. As the holiday season is now setting in, the various 
markets may be expected to retain their present aspect of 
quietude. 

Money has been very easy. There has been no fresh feature. 
Capital is, if anything, becoming more abundant, whilst the 
employment offering for the same diminishes rather than 
increases. Quotations remain very low in consequence. 
Borrowers are few and far between, and their wants insignifi- 
cant. Day today money nominally remains at 1g to 1¢ per 
cent, with no demand whatever for it. Yet we continue to 
receive gold from abroad. The metalis also returning from 
Scotland, and the stock of bullion in the Bank of England is 
now £27,702,000. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. 1884. 1883. 1882. 

Circulation, excluding 2 z 2 

7-day & other bills.. 25,043,290 25.237,565 25,202,825 25.798,940 
Public deposits ...... 7.697.715 8,932.495 7,494,252 6.531,159 
Other deposits....... 27,416,392 23,649,834 22,391,468 23,525,989 
Governm’'t securities. 13,743,004 13,113,919 13,314,898 13.774.159 
Other securities...... 20,991,312 21,908,895 22,452,099 20,587,029 
Res’ve of notes & coin 18,209,305 15,348,966 11,943,257 13.591,760 


Coin and bullion in 
both departments.. 27,502,595 24,886,531 21,396,082 23,610,700 
Proport’n of reserve 


to liabilities ........ 51°6 p. ¢. 4673 p. ¢. 39% p. c. 447. p. c. 
EE cn cccan noms 2 p. @. 25 p. G. 4p. a. 3p. ¢. 
Eh RE §$95ed. 99 7gxd. 1005gxd., 100% xa. 
Eng. wheat, av. price 348. 6d. 378. Od, 43s. 4d. 47s. 9d 
Mid. Upland cotton.. 511i 6d. 6d. 53, 4d. 6a 


No. 40 mule twist.... 9140. 974. 97ed. 1014. 
Clearing-House ret’n. 93,288,000 92,627,000 90,052,000 130,160,000 





Messrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Grld—£25,000, in bara, has been sent by the Nepaul to Bombay, and 
there has been no inquiry for other quarters. The Bank has received 
during the week £91,000 from South America, and £10,000 from Porta 
gal, while £50,000 has been taken out per Lisbon. The Maskelyne from 
Brazil brought £90,000; Valetta from the East £10,000; Medway 
trom West Indies £41,900; total £104,900. 

Silver has been steady at 4919d., with hardly any offering, and the 
amount by the Hogarth to-day has been sold at 49 3-16d; £39,000 has 
arrived from New York and £2,900by the Royal mail steamer. The 
Nepaul takes £85,000 to Bombay. Mexican dollars are entirely nomi- 
nal, pending the arrival of the French steamer, with about 2170,000 
due at St. Nazaire on 13th inst. There is again an inquiry on French 
Government account, and a rise in price on the last quotation will 
probably take place. 


One effect of thecheapness of money is now being witnessed 
in the development of a ‘‘ bull” speculation on the Stock Ex- 
change. So far it has not assumed anything approaching to 
important dimensions, nor have American railroads been 


incorporated in the movement, which has been mainly confined 


to home railway stocks; but there is no question that money 
is being diverted to the Stock Exchange for temporary employ- 
ment. Speculative buying is also being stimulated by the 
splendid weather, which is materially benefitting the crops, 
and itis to be hoped will ultimately influence the internal 
trade of the country. 

The holders of the Canadian 5 per cents have renewed their 
bonds and stock for 241g years at4 per cent interest, in 
accordance with the proposals of the Dominion Government. 

The tenders for the South Australian 4 per cent loan for 
£1,560,400 amounted to about £3,800,000, at prices ranging 
from the minimum of £98 10s. to £103. Tenders at £100 6s, 
will receive about 31 per cent, and above that price in full. 
The average price was £100 9s, 5d. per cent. 

Tenders for £150,000 four per cent debentures of the West- 
port (N. Z.) Harbor Board, and for £100,000 four per cent deben- 
tures of the Greymouth (N. Z.) Harbor Board, were opened at 
the Bank of New Zealand. Tenders for the Westport loan 
amounted to £302,100, at prices ranging from the minimum of 
£95 to £97 10s.; those at £95 10s. 6d. will receive allotments in 
full, those at £95 10s. about 98 per cent; average, £95 14s, 
Tenders for the Greymouth loan amounted to £276,200, at 
prices ranging from the minimum of £95 to £96 10s. Tenders 
at £45 10s. 6d. will receive allotments in full, those at £95 10s. 
about 36 per cent ; average, £95 16s, 1d. 

The Crown agents for the colonies invite tenders for a West 
Australian 4 per cent loan for £525,000, the minimum being 
9715 per cent. 

Two new six per cent Chinese loans are talked about, one 
for £1,500,000, which will be issued by Messrs. Baring and 
Messrs. Matheson, and one for £750,000 by the Hong Kong & 
Shanghai Banking corporation. 

According to Kemp's Mercantile Gazette, the number of 
failures in England and Wales during the week ending June 
6th was 75. The number in the corresponding week of last year 
was 51, showing an increase of 24, being a net increase to date of 
175. The number of bills of sale published in England and 
Wales for the week ended June 6th was 222, being 21 more 
than last year, and raising the increase to date to 140, The 
number published in Ireland for the week was 16, or 8 more 
than last year, the net increase to date being 2. 

The weather the past week has been exceptionally favor 
able. Succeeding the rains there has been a spoll of brilliant 
sunshine which has brought the crops on well, and a consider- 
able portion of the lost ground has been recovered. A con- 
tinuance of weather such as we are now enjoying would 
speedily reduce apprehensions of a late harvest. Wheat, 
barley and oats are all looking well, and are growing rapidly. 
The prospects of the hay crop also have materially brightened. 

The grain trade has been very quiet during the week. 
Wheat has sold very slowly and has frequently favored buyers 
to the extent of 6d. to 1s. per quarter. There have been liberal 
arrivals, notably of Russian produce, and as the demand has 
been merely of a hand-to-mouth character quotations have 
nct been supported. Dull markets are clearly foreshadowed 
so long us the present weather continues. There never has been 
any real life in the trade. A certain amount of excitement 
prevailed at the time when the Anglo-Russian dispatch was 
passing through its most acute phase, but it died out almost 
as soon as it was generated, and as more pacific views asserted 
themselves the trade gradually relapsed into its old and well- 
worn groove of dulness and inactivity in which it now is and 
promises to continue. Apart from agricultural influences 
nothing has occurred statistically during the week to givea 
better tone to the market. An increase is reported in h 
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American visible supply, and shipments from the States/ merchandise) June 19; also totals since the beginning of the 
hence are more liberal, though still below the average of | first week in January: 





























recent wager Russia is ene mee produce ree with FOREIGN IMPORTS AT NEW YORK. 

some show of eagerness, and supplies on passage keep large; oe 
so much s0, indeed, that little or no attention is given to| 70" Week. ases. 1883. 1884. 1665. 
the steadily-diminishing stocks held here. There is a| pry Goods...... $1,239,190, $2,474,178 $1, 546,243 $922,726 
decided inclination to keep transactions within ~ narrowest | Gen’! mer’dise.. 5,919,313) 7,822,064) 7,335,618) 5,206,178 
possible limits, and whilst this determination holds good, ve — 
frequent exhibitions of weakness will certainly characterize Po aga a OT ADS ESS) G10,508,242)" G6,081,091) SSA 
prices. The average quotation of home-grown wheat for the | Dry Goods...... $64,490,419) $59,453,291) 856,700,838) $46,232,541 
season has again fallen very low, namely, to 34s. 2d. per Gen’i mer’dise..} 180,782,230; 161,899,949) 159,412,252) 134,413,926 
quarter, or 4s. 8d. per quarter below that for last season. Total 25 weeks.|#245,272,649/$221,353,240/$216,113,090|$180,646.467 

















The following return shows the extent of the imports of - 
cereal produce into the United Kingdom during the past| In our report of the dry goods trade will be found the im- 
forty weeks of the season, the sales of home-grown produce, | ports of dry goods for one week later. 
the average prices realized, and other items, compared with | The following is a statement of the exports (exclusive of 
last season: specie) from the port of New York to foreign ports for the 

IMPORTS. week ending June 23, 1885, and from January 1 to date: 
. ait ah 207.833 akan kee oketcone ay EXPORTS FROM NEW YORK FOR THK WEEK. 
Wheat............ 39,405,8 Le " af 5, , 
Barley........ .....-. 13,661,459 12,614,308 13,824,936 10,842,428 1882. 1883. | 1884. 1885. 


3 9 , b 
— 30 Sie RRA 9.636417 8 Y oe 339 a 74a BOs 837202 For the week...| $6,212,748} $6,407,662) %7,771.171 36 971,919 
27570 


282 1,995.09 2,097,536 1,414,827 | Prev.reported..| 147,402,030 164, 299,032; 133,243,472 2,921,540 
biniebaiaeateic 2. 20,0! Hf 6,907,577 
ggg ae ia ney 20,354, 583 15, 961, "O48 i” +h oat Total 25 weeks. $153,614,778 $170. 706 6949146, 014,643 $159, 893,459 
Supplies available for consumption (exclusive of stocks on The following table shows the exports and imports of specie 

September 1) in forty weeks: at the port of New York for the week ending June 20, an 
1884-5. 1883-4. 1882-3. 1881-2. | since January 1, 1885, and for the corresponding acted 3 in 

Emperor aan eT4G arson PPaaheie GOrases Ao-tag tz? | 166k and 186s 

orte of flour....... 7 3, 68 
es of home-grown ..34,726,506 34,131,868 36,671,040 29,006, 900 BEPORTS AND IMPORTS OF SPSCIS AT NEW YORE. 


Ms aud 88,406,141 85,600,455 100,649,084 982,082,654 cia. Exports. Imports. 
The oe of the sales of ee ae barley and Week. SinceJan.1., Week. |SinceJan.1. 
Oats in the leading markets of England and Wales during the " 3 
past forty weeks of the season, together with the average | frances nec) | Mi| PP 8e8ee) Src] ation 
prices realized, compared with the previous season, are shown | Germany ........----) 0 ------ 63. O01 cnaiiall 3,003,055 


Dibacenmieges! .§ i4isenees 5,426,112 2,000 642,755 
in the following statement: a ere senna. eee 1300 21.002 


Mt s 
South America....... 38,447 192,072 24,359 223,629 
1884-85. | 1883-84. 1882-83. All other countries. .. 5,500 i 63, 267 
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ypru Tetal 1885....... $43,947| $6,173,763, 27,659] $5,369,699 
Sales. | price Total 1884....... 27,360) 37,644,629, 982.348] 4.850,050 
Total 1883....... 1'700| © '218'890|  55,3.8| 4,559,455 





Av 'ge| 
Price) 


| s. d. | 8. d. 8. d. 
Wheat, qrs............|2,421,041/34 2 2, 400,688) 28 19 2,115,640/41 7 Silver. 
Barley.~ a ph 2,919, 172/31 1/3 "049. 1u05'3 11,940,583/33 5 | Great Britain ........ $170,750; $7,006,473 ee $24,332 
RESET RE | 268,583/20 4] 337, ‘592120 1 "249.547 21 3 eoenee ieeedes » sdinduwe 21,500 =O bewews 76 
Germ i acentle: cant ietiien soins | xia ia 


5 2 

Converting quarters of wheat into cwts., the totals for the | {est Tikes 2222000 7,182| 198,813, 33] 220,088 
) 

; 


whole kingdom are estimated as follows: South America.......; = ...... 6,235 67,352 439,516 
1884-5. 1883-4. 1882-3. 1881-2. Allothercountries...; = ...... 406, 124 1,600 7,108 

Wheat............cwt. 34,726,806 34,434,868 36,671,040 29,006,900 Total 1885....... #499,432| $8,004,048 853.357 $876,626 
The following shows the quantities of wheat, flour and Indian Total 1884....... 186,683) 6,534,207 59,324) 1,897,298 
corn afloat to the United Kingdom: Total 1883....... 319,400, 6,701,421 33.970} 2,032,330 


Atpresent. Lastweek. Last year. 1883. Of the above imports for the week in 1885, $9,329 were 
Flour,eqiial cours 241,000 "368000 ’sa3'009 ~~’ 2u9'000 | American gold coin and $28,585 American silver coin. Of the 
Maize........qrs. 322,000 360,000 380,000 287,000 | exports during thesame time, $43,947 were American gold coin. 


United States Sub-Treasury.—The following table shows 
| English Financial Markets—Per Cable. the receipts and payments at the Sub-Treasury in this city, 


+h The daily closing quotations for securities, &c., at London | as well as the balances in the same, for each day of the past 
i, are reported by cable as follows for the week ending June 26: | week: 


Sales. Sales. 





Av’ge 
Price 




































































428 London. Sat. Mon. Tues. | Wed. | Thurs.| Fri. Date. Receipis. Payments. Coin = Ourrency 


Bilver, per oz......... d.| 4931g | 4931g | 49334 | 49336 | 493; | 4931g | -——— 

Semele ter money...... 993g | 99916 | 99716 | 99916 | 99lligi 99% . . + 6 

yn for account..... 9972 | 995g | 991g 999;q | AP1lig) 9Y5g June20. 979,014 88 790,630 22\152,104,189 76/20,208,487 72 
iB Fr’oh rentes (in Paris) fr|$1°5712 81°70 (81°55 (81°521g/81°37 4 “ 33. 1,210,606 63) 1,210,429 11/152,425,127 48/19,887,81L7 52 














J. 8. 4498 of 1891....... 11538 115% [115% [115% [115% |1157%% “« 23.) 1,270,860 91 756,810 25/153,056,201L 51/19,770,794 15 
U. 8. 48 of 1907......... 12533 }1253g (125% {125% [1255g (1257, s 364. ey te 48 838,241 70)153,797,113 96|)19,778,283 48 
Canadian Pacific.......| 40% | 41%4 | 41 414, | 4243 | 41% “ 25.| 1,778,932 94 791,404 24/154,287.790 78/20,275,140 36 
Chic. Mil. & St. Paul....| 71 7318 | 72% | 71% | 73% | 74 “ Be. 1,281,430 37; 1,030,710 23 154,783,157 64,19,980,493 64 
Erie, common stock....|; 10144 | 10% | 10% | 10%e | 101g | 10% on 
cite ois Central Sacaaiivicened 12814 128% 1281g |1283g [129 [129% | Total...) 8,197,614 21] 5,468,225 75)..........-...--- Sat eonnete sous 
ennsylvania .......... 499 0 4u5g | 49% | 49% | 49 * Tue title: 
Philadeloh hia & Reading! 735 7g 730 7m 712 “lg [ucludes $100,0 90 goid = titicates taken out of cash. 
New York Central...... 89 9113 | 89 | 891g | 89 | 88% —In our advertising columns to-day will be found a list of 
—— | interest and dividends payable — banking house of Messrs, 
Winslow, Lanier & Co., on July 1, and at different dates 
Commercial and aMiscellaneo WS RAews during July. This firm a 9 long been a favorite financial 
agency of various cities and corporations, and each six months 
National Banks.—The following national banks have lately | its list of coupon payments becomes more and more extensive, 


been organized: —The Ontario Silver Mining Co. of Utah has declared its 


















































3,345—Tho People's National Bank of Clay Center. Kan. Capital, | ygual dividend ($75,000) for May, payable at the San Francisco 
3,346—The First National Bank of San Maroes, 1 Texas. Capital, $50,000. | Office, or by Messrs. Lounsbery & Co., transfer agents, Mills 
dwin J. L. Green, President; Gabe F. Kerr, Cashier. Building, New York. 
3,347—The Norfolk Nationai Bank, Norfolk, Nebraska. Capital, $50,000. 
Charles P. Mathewson, President : no Cashier. Auction Sales.—The following were sold at auction lately 


3,348—The First National Bank of Riverside, Cal. Capital, $50,000. by Messrs Adrian H. Muller & Son: 
Isaac V. Gilbert, President ; Azro H. Naftzger, Cashier. Shares. Bonds. 
3,349—The Citizens’ National Ba: ik of Watertown. Dakota. Capital, 21 N. Y. City & No. RR.Co. 5%, $1,000 Grand st. oe 


$5°,000. Alfred D. Seet, ¢-39 Walter LD. Morris, Cashier. ~ ‘9 a New ; 
3,350—The Miami County National Bank of ‘Paola, Kan. C: vpital, $100,- on ype oats cl , Arms t3% $2, 000 City of. a, due 96. 107 
0.0. . Sponable, President: Wm. Crowell, Cashier. ee $20 for lot Y., 7s, due 1893............ 122 


3,351—The Wintiaid “yee Bank, Winfield, Kan. Capital, $100,000. | 4 central Tunnel RR. Co.-$7 lot | $1,000 Town of Arcadia, N-Y. 
chuler, President; E. T. Schuler, Cashier. 2N. Y. &N.J. Tunnel RR. 7s (issued to Sodas Point 
3,352—The First National Bank of Columbia, Dakota. Capital, $50,000, % $3 torlot| & So. RR), due 1900 102 


Henry C. Sessions, President; Charles A. Baker, Cashier. - Go | SR be | dba! f-by aie Gein Miaentenenes & Woe, % ’ 
3,853—The First National Bank of Minneapolis, Kansas. Capital, 67 N. Y. Mutual Gas L’t Co. 134g | $150,000 Bankers & Merch. 








‘ 40 North River Bank........ 120 Tel. Co. Gen. M. 6s gold 

$50,000. Jacob Campbell, President; J. 8S. Adair, Cashier. 10 Real Est, Exchange and 91 ee due —— San. 1, 

ImMPo al Aucw’n Room (Limited) *85, coupon, Nos. 3 to 

RTS AND EXPORTS FOR THE WEEK.—The imports of last 5 Guardian Fire Ins. Co... 72 Ba SET En cdcccctecee dna 

week, compared with those of the preceding week, show a $3,000 Tol. Del. & Bur. RR. 
decrease both in dry goods and in general merchandise- Bonds. Ast M. bds.. .$26 to $105 per bd. 

The total imports were $6,128,904, against $7,002,822 the pre. $9,000 Chie. 4 Can, 4°. =e. $500 Stats of zs om Rev. bd. _ 

coding week and $7,075,787 two weeks previous. “The exports | 13) Gut7h"Woups on, | 380,000 Southern Tel, Govas, 137 

for the week ended June 23 amounted to $6,971,919, against with 9 bds. of $140 each for internat. RR. Lin». Co. scrip 

$6,040,368 last week and $6,058,749 two weeks previous. The ce. eps., April, ’35, coups. ia at cort.., —e —r 

rrTTCcTiT TTT ET Ee 4 5 shares sx rienta 

following are the imports at New York for the week endin | $360 Ches. & Ohio RR. def. Interoceanic & Internat’! 


(for dry goods) June 18 and for the week ending (for genera inf®rest scrip............... 35%) RR. Co. whenever issued..$3, lot 
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DEIEIVEDENODS. 
The following dividends have recently been announced : 























Per When ooks Olosed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railroads, oe 
Chic. R. I. & Paecitic (quar )....... 1% j|Aug. lj/June 28to July 27 
Del. Lack. & Western (quar.)..... 2 July 20\July l1to July 26 
Evansville & Terre Haute (quar.) 1 July 1\June 23 to June 30 
Richmond & Petersburg.......... 2lo \July  1/June 26 to 
Rock Island & Peoria.............. 245 errr eee 
Vermont be OP seoetdbindietoars 3 TAlG § = Di cccccccccccteccpecses 
anks, 
Bank of America. ... ...ccsccee---: 4 July i1June27to July 5 
Bank of North America........... 3 July 1Junelito June 30 
Bowery National. ....cc..cccccccss ° July la pape caiairensdnns dbdie 
Centra) National.................- 3 |July il1June25to July 5 
Chatham National................ 3 July 1 June 25to June 30 
East River National............... 4 EET  — Bh ons cccczdwedentvtoces 
Mesventh Ward... ..2...2.0.cc080. 4 July 1\June 17 to June 30 
OS Ea 4 July il\June 23 to June 30 
Importers’ & T:aders’ National...' 7 July 1\June 21to June 30 
pT RR aaa 4 July 1jJune!9to June 30 
Leather Manufacturers’ National.; 5 July 1\June27to June 30 
Market National.................- 4 July 1jJune 24to June 30 
Mechanics’ National............... A July i1j)June 25 to June 30 
Mechanics’ & Traders’ National...| 4 JAY. Dp iccer sccvvccsecvccces 
Merchants’ National.............. 314g jJuly Il1\June26to July 2 
National Broadway............... 10 July 1 June 25 to June 30 
National Butchers’ & Drovers’....; 4 July 1)June 21 to June 30 
National Citizens’................. 7 ‘Sk: BR: > - Wiidesednctn ce ctdeccsons 
National Park...................-. | 4 |July JI\June25to July 2 
National Shoe & Leather.........) 4 July 1 June 20to June 30 
PE es daccnccchiccctacecsh 314g |July 1 June 24to June 30 
SRD MUO ec deiccedsesescctdcvsas | July = 1) ....--- eee e ee eee eee 
EE. 6 cbdineblbaes <sncetmussanee’ A July 1) ..-.-- 20. - nee eee 
| PERE ARS SD ‘dmedn.S Box +: @ July 1 June 27 to June 30 
Tradesmen’s.......... MAA Sd ME. ' 3 DT Bb cencdcntenccscvevises 
Insurance, 
Hamilton Fire..... aes i wins cliente | § BORE: .< Bis dccccne, -0c<ednasuen 
Miscellaneous, 
American Bell Telephone (extra). $2 Sly ED. 6 a cts esececks, o<ges 
pe ee ee 5 July l1June26to July 1 
Fas ae 5 July iJune20to July 1 
uincy Railroad Bridge.......... $5 July 5 \June 25to June 30 
Fh aaa 4 (|July 15’July ito July 15 





NEW YORK, FRIDAY, JUNE 26, 1885-5 P. M. 

The Money Market and Financial Situation.—The com- 
merciai situation and the crop reports have not materially 
changed since we last wrote, and the facts remain substantially 
the same. Winter wheat is bad, and part of the land has 
been ploughed up and put in corn; other crops at the North 
promise well; cotton is doing finely, and there has so far been 
nothing to discourage the hope of a large yield. 

At the Stock Exchange there has been some change in the 
aspect of affairs, and the continued advance of last week 
has been seriously checked. The simultaneous move- 
ment in West Shore bonds and the Vanderbilt stocks, 


which led the public to believe that there must be 
some very strong buying of more than a speculative character, 
based on inside information, has now been attributed only to 
pool manipulation. At least the Mew York Times reports that 
the West Shore bonds were run up by a deliberate plan 
formed by a few leading operators, who, it says, have probably 
unloaded something like $2,000,000 of the bonds at high prices. 
This, however, may not be correct to the full extent reported, 
and certainly the reaction in the Vanderbilt stocks has not been 
80 great as to lead one to suppose there was nothing in the rise 
except a sympathetic movement with West Shore bonds, 

The few reports yet received of net earnings on the railroads 
in the month of May have not generally been good, and it 
cannot be expected that the roads will show any decided 
prosperity until rates are restored to a rational basis, and this 
ought to be done speedily. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@1} per cent, and to-day at the same 
figures. Prime commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
® gain in specie of £76,961, and the percentage of reserve to 
liabilities was 52}, against 524 last week; the discount rate 
remains at 2 percent. The Bank of France gained 8,124,000 
francs in gold and 2,241,000 francs in silver. 

The New York Clearing House banks, in their statement of 
June 20, showed an increase in surplus reserve of $460,575 
the total surplus being $62,440,500, against $61,979,925 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 








June 20. mores June 21. June 23. 


Loans and dis. $293.883,800! Inc $2,016,506 $293,05 2,700 $326,014.400 
B ie 114,651,300! Dee, 531,900 51.348%,.600) 63,233,200 








| _ 1885. | Deder’nces fr’m| 1884 | 1883. 
| een. 
| 














eulation.../ 9,978,800 Dee. 158,800} 14,399.40! 15,799,209 
Net deposits... 371,751,200/tne. 4,155,700, 280,698,100! 323,166,400 
Legaltenders., 40,727,000|/Inc. 2,031,400) 28,846,000) 26,525,700 
Legal reserve) $97,937,200! Luc .$1,038,925) $70,174,525) $80,776,600 
Reserve held.) 165,378,300|me. 1,499,500} 80,194,600) 39,759,500 
Surplus....... | 62,140,500 Ine. 8416057") #10.020075|  #8.927.900 








Exchange.—Sterling exchange has been very dull and weak, 
the absence of mane together with a slightly-increased sup- 
ply of commercial bills, causing drawers to twice reduce posted 
rates—} cent each time—but advancing again to-day 4 cent 
and leaving the quotations at 4 854 and 4 86}. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 843@4 85; demand, 4 85}@4 86. 
Cables, 4 86@4 86}. Commerciai bills were 4 83@4 83}. Con- 
tinental bills were: Francs, 5 208@5 2ijand 5 18$@5 18%; 
reichmarks, 942@94} and 954@953; guilders, 40@40} and 
404, @408. 

The posted rates of leading bankers are as follows : 








June 26. Sixty Days! Demand, 
Prime bankers’ sterling bills on London............. 485% | 486% 
TOLD i. .cantetnechudweceinarenmeonesoune 84 eceeee 
Documentary commercial ............-----22--00ee- 4S31o | ...... 
Paris (francs)....... Sdastsutaptinmnesbapienstedin tons | § 2652 | 518% 
eT I 6 fein, eee, camnenseetendeende | AV5%Q¢ 405, 
Frankfort or Bremen (reichmarks).................. 95 955, 








United States Bonds.—The dealings in Government bonds 
have been moderately active the past week, and prices continue 
to rule quite strong. 

The closing prices at the N. Y. Board have been as follows: 





























Interest| June | June | June | June | June | June 
Periods.| 20. 22. | 23. y 25. 26. 
— <——— iz ee | Se 
4%9s,1391........ reg. Q.-Mar. 11219) 112% *1125_ *1125g *1125g 11255 
4+9s8,1891.... .. coup.) q.-Mar.}*1L1249 *Li12%*1125, LI2Z%y!) LIZ]Yy *L125y 
EAR: reg.'Q.-Jan.| 122%4| 12219 12249 “1224 122%) 12212 
4a,1907........ coup.|Q.-Jan. | 12313) 1223! 12338 12333) 12238 123% 
38s, option U.8....reg.Q.-Feb.| 104 *103% 104 *1035g 1044 *104 
6s, our’oy, ’95....reg.|J. & J.\*127%4 4127 12734 *12714'*1 2734 412724 
63, curey, ’96....reg.\J. & J.\*12919'*129 \*129 |*1285,*12819/*12924 
6s, our’ey, ’97....reg.J. & J.|/*130%/*131 (130% 150 |*130 |*130 
63,cur’cy, ’98....reg..J. & J. 13349 *13338 13319 *133 |*15844*1383%4 
6s,onr’ey. ’99.. .reg.’J. & J.\*135 (7135 *135 (41345 °1S4%)*1384 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been mod- 
erately active, the sales for the week including $20,000 North 
Carolina 6s, 1919, at 110%; $5,000 do. consol. 4s at 884@ 
88%; $25,000 Georgia 7s, new, at 105}; $4,000 Arkansas 6s, 
funded, at 5; $3,000 do. 7s, Central RR. issue, at 3}; $2,000 
Missouri 6s, Han. & St. Jos. RR. issue, at 106}; $19,000 Ten- 
nessee compromise bonds at 5544-4; $5,000 do. 6s at 473; 
$10,000 Virginia 6s, deferred, at 6. 

The leading feature of the railroad bond market has still 
been the active speculation in West Shore 5s and Erie 2ds, both 
of which were very strong and advancing on Saturday, the 
20th, but broke sharply on Monday, the transactions being 
heavy. West Shores have continued weak since, but Erie 2ds 
have been more steady. In general, the bond market has been 
pretty strong, and many of the better classes of bonds show an 
advance in prices. West Shore 5s close at 342, against 37} last 
week; Erie 2ds at 504, against 50}; Louisville & Nashville 
trust bonds at 954, against 923; Missouri Kansas & Texas gen. 
5s at 61, against 60} do. gen. 6s at 743, against 73}; do. con- 
sol. 7s at 1094, against 1083; Union Pacific 1sts at 1163, against 
116; Northwest 25-year debentures at 100}, against 994; Rich- 
mond & Danville 6s at 103}, against 102}. Notice is given 
that the July, 1884, coupon on the Virginia Midland income 
bonds will be paid by the Central Trust Company on July 1 
proximo, 


Railroad and Miscellaneous Stocks.—The week has 
been comparatively active in Stock Exchange transactions, and 
the increased volume of business has been accompanied by con- 
siderable fluctuations in prices, the market showing alternate 
strength and weakness, influenced, as it has been, mostly by 
the operations of the different cliques in their favorite stocks. 
On Saturday, June 20, the market was generally strong, under 
the lead of the Vanderbilts, but on Monday, with considerable 
sales to realize, there was a break, the decline being most pro- 
nounced in the Vanderbilts, in consequence of the collapse in 
West Shore bonds, which had previously been very strong. 
Since then, prices have been irregular, varying from strength 
to weakness, the fluctuations on some days being considerable, 

The rise of ten points in Manitoba was a conspicuous feature 
of the speculation, the movement being based on rumors that 
Burlington & Quincy was seeking control of the road. This 
has since been denied, but the stock has not reacted much, 
closing to-day at 8} points above the close of last Friday. 
Lackawanna has been again prominent in the dealings, and, 
after an advance early in the week, has latterly been weak, on 
rumors that the coming quarterly dividend would be at a reduced 
rate. Louisville & Nashville has been strong throughout, the 
strength being based on the reported improving financial con- 
dition of the company and the continued rise in its bonds, 
Pacific Mail broke quickly on Thursday, in consequence of the 
reported loss of the company’s steamer City of Tokio in the 
harbor of Yokohama, Japan. Afterward it was stated that she 


had run aground only, but subsequently, dispatches said she 
would probably be a total loss. The steamer has cost $1,275,000, 
but could probably now be replaced by a vessel equally good 
for the service at half that cost. 

To-day the market was active in the morning at prices barely 
steady, and in the afternoon dull, with prices weaker toward 
the close. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 26, AND SINCE JAN. 1, 1885. 
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HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. || Year 1854, 
STOCKS. Saturday, | Monda Wednesday,| T bones amend 
, y,| Thursday Frida Shares). 
June 20. | June 22. ia une ne 23 | June 24. | June25. | June 36, ' , Lowest. Highest. || Low.) High 
ROADS inci 
pmens be Gasane ES ERC Panes © eveeee] erence essces] ccvses'coccce| coccee cocese| cecces coccce] — coceee 124 Feb. 9/133% May 1/1126 [135 
ton & N.Y. Air-Line, pref..| .....- --2202) 22.2 ee eee| eee eee concen! ennee o ceccee| scnwee coreee| seeeee ceeeee| — concee 88 Mar.25| 90% Feb. 3)|. 801) 90 
Burlington Ced. Rapids & No..| ...... ...-.- er ewee cone ne| ceneee eeene| oeesee eennee *60 ...... ceewhe secese]  — cesees 57 Feb. 65 Feb. 4)! 50 
Canadian Paci EE Sa 40 41 d 412, 40 4019) 40% 40%) 41 14g) *40% 41%) 3,210) 353, Apr. 24| 44% Jan. 3) 39 | 58% 
Nanada Southern ....----------- 31 31%) 32 32 29 29%: 30 304) 30% 315) *30 1 1,675 Ma 5 Feb. 20'| 24%) 577%, 
Gedar Falls & “Minnesota ccccece "9 10 3 3 *9 0 *B4%4 10 il 1 *9 10 50; 9% Mar 23 to Feb. 12 2 13 
Intral LOW@ ..--------------+0+] s2ewne won nnn| www wne wewnen| wewnee mecwne| eames eeensa| seeeen wewses| senses weneee|  _ aenens e Mar. 
ntra af eu iacsay caananue 391g 411s) 39% 4145) 39%; 4013! 3919 413~| 39% 4133) 39%, 405) 53,325| 31 Mar.25 414, June22')| 37% 
ntral Pacitic......... ecccecece 3l4g 32°) 30% Sl) 30% 307%, wr 31 | *30% 31 30% 30% 3,325 | 261g Jan. 31) 36 Feb. 25} 30 | 67% 
Chesapeake & Ohio .......-.---- “4 oa "6 &...... *4 419 4 *4 449) *41g 41g 1 Apr. 7| 6% Feb.10/) 5 | 15 
. Do l[Istpref..... 84 8% 8% 8%) +8 8 8 % 8% 84) *7% 8g 400 Apr. 12% Feb. 26/ 9) 28 
Do adpref....| 4% 4%) *4%...... *44, § *414 ~4 33 *419 5 3: 43, Apr.22} 8 Jan. 15!| 68] 17 
Chicago & A nncecenncccercee| seeree seecee| secces sencee| seccee coneee 37 138 | 1364 136%) .....- ...... 183 128 Jan. 2/139 June 33118 |140% 
Chicago Surlington & Quincy.| 125% 126 | 125%,125%) 125 1254) 125441274) 126% 12742; 126% et ty »L¢ 154gJan. 2,)1274%2 June25'/107 (127% 
Chicago Milwaukee & St. Paul) 69% 70%) 704 71 69% 70%| 69% 71%! 71% 7: 71% 72%) 260,762 | 643; June 8| 768Jan. 12) 58%! 94 
bain pret) 95 Bae te 1s Ea TOS | 1B, MS. 1B BE) 388 AGES 24RD 02 dana gaa Toned | B68 
stern ...-.- 4 9% 37% 2 ‘8 ° Jan. % Apr. 13) 
o& — reft.| 127%4129 | 128% 128% 127 43 127%g 128% 129 | 128%9125%| 128% 128% 1/860 119% Jan. 21134 ° Feb. 26 117 \149%8 
Chicago Rock Island & Pacific) 116% 117%4) 116% 117 116 {116 117431 1174118 |117 117 4,437 |105 Jan. 2)118 June25||100%4'126% 
Chicago St. Louis & Pittsburg. me oe Se 5 Soe 6S.) oe “5 BS | cnsecs 61g Mar. 31 Mar. 6! 6 | 13% 
7 ee 16 | 15 15 | *14% 16 | *14% 16 | *14% 16 | *14y 1 100} 15° Jan. 17| 19 Feb. 27)! 16%] 35 
Chicago St. Paul Minn. & O 22 22 22 22 | .....- ----.- 22 2 21% 22 | *21%9 22 930 | 18% Apr. 21 Feb. 25} 21%! 3819 
pref.| 72% 73% 73 74 725, 725) 72% 74%) 73% 74 | 73% 73%) 5,210! 66° June 8! 91% Feb. 25.| 803/100 
Cleveland Col. Cin. & Indianap. Sly Site) $2 $2%| $2” $2°| $2% 33%! S2° 32 | «32° Soul Toro! $8 Apr. 30) 38 Feb. 24'| 28 | 69%a 
Cleveland & Pittsburg. a Spe teed ee ee eee ee ee eee rer 9 $3 3 say . se . 
ville, pre wesee -sar-e| sawcee sonvee| senses seacee| soccee sancee| sonces cevcee| sansee sacnce|  sanans an, an. 
Delaware Lockawanna & West. 10153 102% 1015 1034) 10153 10214) 100% 102 | 101410214) 101 101%) 185,367 | 825, Tan’ 22'1091g Mar. 9 | 86%4|133%s 
Denver & Rio Grande .........-. 4% 4%; 4% 455 1g sou so 33 it at une25 10 z an. | p. jh 
seceseces eeeeee wen nee| eeecee coene-| seewee connee| corcee coneee otesse eo--2- an. eb. 12) 52 
East’ Genseses Va. © Ga sees 3 2% 2% 3 3 7. os 29 2 2% 482%) «61,065 | 2% Jan. 15) 44% Mar. 10; ; 814 
Do Pp *5 Pn cainte seabed 5 5 4% 4% *4% 5%) 4% 5 1,110! 4%Junell| 8 Mar. 3 %' 14% 
Bvansville & Terre Mente.) 48,048. | osama 46, EL AT AT | Ag Ag) ak 48) 080] s7uazan. 10) 62 dar. 13 "3 a| Bla 
Paul.| *: *§ *3 4 ‘ Jan. 6 une ‘ 
ao vee res sig “ai77| 183 195 , “gi HE ii Be “85 Hai ssi ye| 1 832 190% Jan. 2.200 Mar. 24 185 "200 
entral -~<se88 23 25 wv : vd 94 Mar. ‘ « an | ‘ 
filinols Central enccon cnn 2: 125.212 2534) 125% 1237, 125% 125%! 1253412534 126 12649! 125%126%4) 3,948 11942 Jan. 17 7/128 May 28. 110 140 
D leased line 4 Pp. CE.| .-- 22. - 2-222] ceceee ceceee! comcne coccce| coccce ceesce| ecccce cocece| coccce coccee| = ccccce Jan May 7 
mn & West’n) ...... ---.--] e--e0e ------ *3lg Digi 9 OL | ..-20e - 0-20 *74 9 1 714 June 5 1449 Feb. 24, 9 0% 
Lake trie & Wostern sence ocees 4 3. 63 *2 3 2% 2%) *2 Sei *2 3h 425) 2% June24| 17 Feb. 21'| 67%) 19% 
EA EIEED, .o6cccavcccccoscesese 57 53%3) 55% 57% 55% 56's) 55% 56% 56 5748) 5544 56%3) 83,095 | 503, May 12) 67% Feb. 25 | 5919/104% 
lL . o» ssepabicee Sbeeue a7 ---e 77 T7%4| *76% 77 5 a — oe 767% 7673) 1,612 Jan. 2) 77% May 20.) 62 8l4 
ville & Nashville....-...-.- 33% 3448) 33% 35 34 8603544) 34% 35%) 35 35%!) 34% 35 95,445 | 22 Jan. 16 3534 June24'| 22%) 514% 
Louisville New Albany & Chic.) ....-- ..-.22] ..-..0 cence] cee eee cence] cowece coccce! ccocce cocese| coccce weecce| — coccce ll%Jan. 6 274s Feb. 20) 10 5 
Manhattan Elevated, consol...| (95% 97%) 95% 9 95 95%) 95 95% 95% 9542) 95% 95% 7,206| 65 Jan. 15) 9734 Junel9| 64%/ 79 
Manhattan Beach Co... ..-.20-] ----22 coccee| ccoces ccenee| sercce concee| coceee -ereee | accsee seccee 15 «(15 100 | 1153;Jan. 3) 18%93May19/ 10 | 24 
Memphis & Charleston o0ce cope! seenee secesce 38 Ss 38 BD we bh peacdeceeses | eaeuln, onn-cialinanené 40 1,000 | 27% Jan. 15| 44 Mar. 7} 23 | 40 
Metropolitan Elevated ........- MEE dkoscel Kusece saeco ehocet Caskeel since eecoes ccewce ccoces WEEP scccccel sonese Jan. 2125%June 2) $5 |105 
eichigan Central sceccrcee socece 53% 54 52'g 5243) 5242 52%! 524 52%) ..... oucount ©5249 ..ccce 1,520 | 461g May 7| 64%9 Feb. 24) 51%] 94% 
i ar ST accsen sansach cannes denseel eunuce «erecel Celese.cdaseel enanse ceasesl eases bengeel “scanned 29 June 1} 34% Feb. 26) 31 434 
Minneapolis & St. Louis. --...-. 11% 12%) 12% 12%) 12% 12%! 12% 12% 13 13 13 13 1,110} 10%Jan. 26) 13. Feb. 26 71g) 181g 
Missouri prot) Tem Tay) eat ies) “17% V7) 178 Test Tyas Troll 178 Tai] Biase | 22 May 38) 29a Keb. 20) 17 a8” 
i Kansas & Texas.....-. 17 17%; 174% 3%) 17% ) 53 17%) 75 7 »239 | 1415 Jan. 2% 4 May 
Siiesourt PUEEED nncdccscccesecsa $9.43 96%! 94a 95 94% 95 94% 94% r+ fi 951¢ +e . 5,540 60's Mar. 31 a2 web. 10 | a tbs t 
stew wwe n eee eweee | ewww e wee wee| awww ne www eee| wae ewe eee!) seewee wwnwee, DGD -w«ceves| 6 +.j $F | «wneaee une e ae} 
ocsts & Essex S cieniematinmmintedl oftscldenees 122% 123 123 123 \*12243125 *122 Se. © cua eeubdine 52 114% Jan. 2/125 June 9/115 |127% 
Nashv.Chattanooga & St.Louis) -.-... ...... 37 33 3712 40 3t 39 = 39% *3G60 «= BD 5,000} 33 Jan. 7| 42% Feb. 27 | 30 8 
New York Central & Hudson..| $7's 83%, 86% 857%) 857% 86% 5542 86%, 86 87 | 854 86%) 81,064) 81% June 1) 95% Feb. 25'| 834)122% 
New York Chic. & St. Louis | 2% 3% 2'g 238) cE ee meu oF ae] Pa May ool Sateen ail 7 20” 
RD. Buk ecmece -weccee * Dd tiseee cicesel “EEE © | edeececeoccel sesame Mar. 2 34 Feb. 4 
New York Lack. & Western... ceees apie ial eauges cuguec | eeopes eas 89 = BY 44) *88% BO) ...... ..--.. 400 | 8415 Jan. 2 9044 June 8! 83 4 
wow Vax Lake Erie & ee 104% 10% 10's 10% +108 104; 10 10%4 10 +104 10 £10 2,810 i May 29 14% Jan: 6 11g 7 
TOL.) 22-220 wencee| reccce weeces| een eee eee eee| cores coceee! See Ses Se es eee ty une 9) n. 8} 2 
New En ee in R 20 aan © .oskie edaaiiihiesdah osease 20 20 | seehee sehen’ 19% 19% 545} 12 Jan. 17' 224Apr.30' 38 17% 
New York Sow taven & tiene p pegenpiores ROME Peta | eencee eoecce| concce coesce| conse 175 Jan. 2 190 * N ay 2175 |184 
New York Ontario & Western. PR pees *7ig 8 6%8 3% «*7 8 743 67s 220; 6% Apr.14 12%Jan. 6); 7 16% 
New York Susq. & Western ...| ...... ......! ...... ...... <p a Poe Be > wes Reon 150 134 June 2} 3 Feb. 238)' 1%) 6 
Do 8 pene Ds sahaiaiat imcoad ke © h:nasekivteees | Sy SE Siatraaaliidl . siete 4% Jan. 27; 8 Feb. 20'| 4%) 18 
Norfolk & Western, pref....... ‘17 ag PR Pe arene Site BO ence skeeee *16 7 200 | 16%, Jane 19' 25%, Feb. 28}| 17 42 
Northern Pacific....-.---........ 17 17 | 7 17 164% 167% 16% 1675 16% 16% 1d%4 16! 2,987' 15 Jan. 17) 19% Feb. 26 t 27 
0 BOE... cc00e 39'2 40's 39% 40 337, 39%3) 39 3934! 39% 39%! 39% 39% 8,368 | 3612 Jan. 29 44 Mar.16| 37%4| 57% 
OT 3g l sceuen denne | % 4% : tg  *ly ih, 7TV0 lg June 3) 1%Jan. 2) 1 41g 
Ohio & Mississippi .........-...-. FEE EEE « © ccckicn cael cupede sueete 14% 15 | 15% 16%) *15% 15% 1,300 | 10144 May 4'19 Jan. 14) 1453) 257% 
eee Qa bined eddnedh adenek cndeedh dommes tuaeid Was ° Wl idtetiens. donee anecden meneon 100 Gy June24; 12 Mar.19; 5 11% 
Oregon Shert Line erecccces cece] svccee ecdese] acccce ccccce ecsese cccccs| covece eeeses Y aeeeee cusses eassee weenesl | penece 147% Mar.21' 21 Apr.27)| 8%) 24 
Oregon & Trans-Continental.. 13% 14 {| 13% 14 13% aon 13% 13%) 13% 13% 1342 13%, 5,220 10% Apr. 8 15 <Apr.29'| 6%) 34% 
Peoria Decatur & Ev ransville.. “83, Dy 9% 9! 3% I14 9 9 “33, 94 814g Sly 500, 734 June 9 15%Feb. 27; 7 | 17% 
Philadelphia & Reading........| 14 14%! 144 15%) 14° 149%) 14% 15 | 15%4 15% 14% 144! 7,900/ 13° May 29 19 Jan. 2/| 16%! 60 
Pitteburs Ft. Wayne & Chic...) ...... ...... lepinbey age --, 133 'g 13335) RSS %g LSS 4g) 6. oc0e socces] seccce cgcces 90 119% Feb. 17 +t Funo, 4 119% 135 
clea dte mimamanegn ose ed ey eee ee SR ar a 
Rich. & Alleg., stock trust ctfs.| ...... ......] ...... ..-... | deeeia seated: bendnd »deageh enaien eameiie ly 1% 300; 1 May 22 219 Jan. 17 | Ql 5 
Richmond & Danville...... .... oS es peepee, la: WE | pecduebdedes *48%, 51 *43 0 950 44% Jan. 19 5 Mar. 9 | 32 | 61 
Richm’d & West P’nt Terminal 20 20% 20 20 | I en | ee ee *ED = Bf cccsce conccs 400 | 18: 8 May 29) 2614 Mar. 11 ‘| 12 32 
Rochester & Pittsburg. .......-. 23, 234) 3 3 | *2% 3 *2% 3 2% 3 2% 862% 900 25, Mar.11;} 4 Mat oi 17, 164g 
Rome Watertown & Ogdensb'g. eccees cocees D ebibdas choced ee ee ee ecwawe co-e--| cescee coecce 100/16 June23 19 Feb. 20) 14 | 24 
St. Louis Alton & Terre Haute, 19 sn, casene coves | conche sngpee 1S 22 | *18 22 ooecee coceee 200} 15 May 1) 25 Feb. 26): Me +4 
Do pr DEE, Shibie sueeel seucee sake nomece’ ceases l Ghedte od0ceel ocnked, S.. ome ste te wees ee Ss cinend: anon eenntentacé nave venues! ‘ 
. Fra —- navee 8 18% 18 TS PORN FEE 184 18: 18% 18%! 18% 1834) 1,100' 17% May 8 21 Feb. 25) 11%) 29 
” =<. ie — . *30 32 ae patients "| pen ison | 314 31% “BO  $l%g,*...... 314! 350) 30 Apr. 30) 39% Jan. 38!) 244! 50 
Do ‘ot pret. i a ee ee Po ae a --T acetie secaes ‘520 «8B y) Sle Bla 120; 79 May 12 87%Jan. 10) 70 | 96% 
St. Paul & Duluth .............. ee ee —  ” Pere eee Rees PP es |  eeder beskedl obauedeebadd 100} 21 Feb. 26 24 Feb. 27) 15 32% 
oe ee Bg Feud Spbregiion. pia tearm | aiesme scene] susear senses 60} 7744 Feb. 7 83 June20| 65 | 90 
St. Paul Minneap. & Manitobal 9142 964%) 95 96% 94% 954; 962101 | 99 100%) 98%100 | 18,646! 793,Jan. 2101 June2i| 76's) 99 
EE “TT Se, TE Ree l wenpee Sgncgel eeonee «astee Soa wed Nabe ce ote SO ees 7 Junel6 71s Junelé 9 11 
exas & ——— pesenonsuceabess 113 2 11% 117% *11% 1134) Ll 11%) 11% 11°%;) Il 115% 4,535 94y4Apr. 8 137%, Feb. 2b Sly! 224% 
sn cas secasesessenoes 52% 5343, 52% 5349) 525, 53 527, 54 53% 54%) 53 535; 60,459) 41 Mar.21) 55%, May 23 23 845% 
Wabash St. ‘Louis & Pacific... 3 SE Seknen cncces 4 + 4% 44) *3 4 *3 354 950} 2 Apr.30) 5'Jan. 7) 4 | 19% 
Do LANEOU pr ref.| 7 Ocean + nian 8 Sf seems sdcons or *7 a 670 6lg May 4 14 Jan. 12); 9 2 
L, Ss. | * 
ations D See RUE. cocccceccces cadens Genser] eocese esnces ee THOT kcccuc ncncodl, basse 6ukiedl ied 100} 10 Mar.28, 25 June 6)...... awe. 
American Tel. % Cabic Co.. *6l%g G2lq! ............ P cheene Wace | 6l4 61%) 62 62 | *60~ 63 425; 51 Jan. 27) 62% Junel9 | 49 15, 
Bankers’ & Merchants’ Tel....| ............| ...--- ....-. PPP ea- DD 8.0 40k censenl aekake Simeskel ~ | “duilane 2 aay | 4 Jan. 8 1 |127% 
Colorado Coal & [ron........... *11 113,' 11 11 *1049 111g) *10'% ll *1l 11%; *10% 11 130 Ja 13%, Feb. 24); 7 74a 
Consolidated Gas Co ..... ..... 95% 96% 97 8 97 97 96 96% 96% 96%! 97 97 4,436 | 80 ier. of | 99g May 238 |......]. 20dse 
ane S sa mawet 79% 80%) 738% 80135 78% 79 73% 79%) 77% 79's! T74% 79 5,489 at 23 + oo 30 7. 114 
nite! -othhe theesdl eeeeee ebcébel nacdad sosneel pashe 0 capetel egeven bhccted Gnnene eases! — eesans Jan “4 
i Ral wey & Mav. Oe....| FT4% TFTA%! .....- ....-- Tito T44 i 73 73 72 72 5( 59% Jan. 29 77 ane. 30. 6054 112 
) aaa 54 54%) 535% 5449) 53% 541g 33g 54% 50 5444) 49% 51 131,431 | 463, Mar.21)' 625 ,M 9}; $1 57's 
Pullman Paiace ee Eras on Lie teleed aes 118% 11845 116 18 117 117 | 116 116 140 |107 2 Jan. 2 120 May 9; 90 (117 
Quicksilver Mining Co......... «3 m 43 5 ~ *3 *Q 5 a 5 sais 33; May 13) 43, Mar. 30 | 3%! 6% 
Do *22% “22%, 30 *22 30 *223, 30 *22%, 30 *223, 30 cones 30 Jan. 30) 30) Jan. 30) 20 34 
Western tor Telegraph... setes 162g 63% 61% 62%,' gi. 62's) Gl%, 62%! GLl% 624) Gl% 62%) 47,3852) 53yJan. 2) 63% J unead 49 | 78% 
Adam _— abGRee Scoesecoes *135 140 (*135%140 *136 14 *135 140 136 137 (|*136 140 10 30 Jan. 138 Apr. 30125 |137 
MEEOOER., 2 occ cccrccecscosscocees *93 95 94 94% *94 96 951 95% “94 96 94 95 225 “Sie Jan. 3 97'2 May ai 87 |102 
United Ste ecemesconccseseeces *51 53 *51l¥g 53 249 52%) *5l4 53 | *Bllg 53 “5llg 53 2 48 Jan. 55 Apr. | 45 61% 
Wells, F a SraG is” 110%, 111 11241124 11 115 (*112 115 (*113 115 115 «(115 224 10413 Jan. 5 115 «6J —— 98 (115 
ANAC Peer nCRE, SG A PT Ne Fee en Gon nae eee Cees ea slates sihalninish adie siete 66% May 28' 78 Jan. 8 62 | 80% 
ie <r! hiedh Seti meseda sakceel cakane SOGGERT aqeebe odeeenl eaente atentel abeade-coneeh  cennes 147 Jan. 29,152 Mar.19 142 [152 
Cincinnati Sandusky & Cleve ieee a ote eee Los ents bande GLiauseal Geamesanel eeanmredenet  esar 226 May 15| 22% Feb. 27 231) 24 
Columbus Chic. & Ind. Centr’l| ...... ....0.| scccce wcceee) ceeee SG aleiaitielll because: mine ceil oaudiiied comical alee. -gudelill 11s Mar. 10 14Feb. 5; 1 2 
Port W hg iy Fmt Rie sdtndn Gabbee neeedhl baebip cénecel phnede S60006T coneee otence Se: BG cabtcdchuese 100 de + ng 7 a" lb a 1635 a 
EES SEL RE SNe bid Sdnceeh cones conned! wanes one eee seseee 2) | I | 
li A RS LCN NT ST I BP ere wR REC RyTe! Tee yy ae 122 Jan. 22/145 May 12/115 /|130 
|g IEA Sa [Reamuagpicane pesancgaon ak PUL AGeenn pees haten gmemneeane peneee “eats 198 May 26106 May 26 185%'193% 
i TE a i RO IE, TEL TN SEAT EE LR, SR, Siete me a aenihia aegaihal °.:-sbeesaiain 15 Jan. 10;/ 18 Mar. 3) 15 1 
} haw ay pougiaeetepenecoseoeceoons! .o6acs REM EEE EES PERE Fyi< SOC ee. . a> Bee 116 Jan. 19118 Apr. 25 121 |122% 
NE ee aS cabheul cvukab dhiokaslaedetheaiidst nedund tected baad deel Medea cde ae 2 ee 
RE geaaimanacend [pesendcin ~ eveieo7 Fae ces pweseteen:: Rove eaey Si ues acne BEE oes 19 Feb. 9} 20 Feb. 27 18 | 23% 
EERE EAMES KOTO A SR PSE EE Perea PR PRs: ecoeee| 10 Jan. 30) 14 June 5; 8 |} 1l 
NE SE Dal eS hare ee Te ae Sa a, LCi @ SCURRY aati Rae Ty Apr. 6) 8 Mar. 25 7 15 
i ccnsvetscesinel, sowie jacebel ounses sedis vamkhe Menasul dqpinth quoond] icacss siesedl eases cauanel  ‘nallane 4% May 27) (7 Feb. 25)| 5 | 2 
Ontario Silver Mining. ......... ROG Ree et te ee OF FR rngtaitx Bron pels giee.: 10{| 17 Feb. 71 25 May 28); 14 






































* These are the prices bid and asked; no sale was made at the Board. 


* Lower price is ex-dividend, 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE 26, 1885. 
STATE BONDS. 




























































































































































































































| 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECU RITIES. Bid. | Ask. SECURITIES. Bid. Ask. 
Ne [EE | wee 
Alabama—Class A,1906.; 91 |.....- Louistana—7s, cons.,1914) 75 |..... -||N. Carolina—Continued— || Tennessee—Continued- 
Class B, 5s, 1906........ SE . lcennve Ex-matured coupon....| 65 67 New bonds, J.&J.,’92-8; 18 |...... '| 6s, new series, 1914 ... B® occcen 
Class C, 48, 1906........| 87 |...... Missouri—6s, 1886....... 104%3'......|| Special tax, all classes... 4 5 || C’mp’mise,3-4-5-66,ly¥ CS “A ceadhn 
6s, 10-208, 1900 ........- 107 |...<- -|| 6a, due 1889 or 1890..-.) 113 |..222. Do Wil.C.@Ru.R.) ...... .-----|| Virginia—6a, old........ 46 -) cecoss 
Arkansas—6s, funded.... 3 5 Asyl’m or Univ., due’92; 115 |...... Consol. 48, 1910......... i ee ‘| 68, new, 1866....... pace 4 | encem 
, L. Rock & Ft.S.iss.| 10 |......|| Funding, 1894-95 ...... D feaccoe|] Gly Be aOe seccecece eo-seeee) LILO 111% 68, consol. bonds....... OO Bdcinns 
7s, Memp.& L.Rock RR} 10 |...... Hannibal & St. Jo., ’86.; 104% ....../|Ohio—6s, 1886............; 103 |..... -|| 68, ©x-matured coupoi | -...... 52 
7s,L. R.P.B.&N.O. RR; 10 |...... ‘|New York—6s, reg., 1887) 105'9/....../ South Carolina— 6s, consol., 2d series....' ...... Janta 
8, Miss.0.&R.R.RR.| 10 |..---- 6s, loan, 1891 nant gous eee} 113 |.....-|| 68, Act Mar. “33, pg 31 3% 6s, deferr ~ a Na by 6 
7s. Arkansas Cent. RR. 3 5 6s, loan, 1892 ........... E Raimi non-fundable, "1888 8 ,| District of Columbia— % 
Georgia—6s, 1886......... BOB locaces | 6s, loan, 1893.... ....... BaY” tieswee Brown consol’n 6s, 1893; 1084109 || 3-65s, 1924.............. 1113. lecsccs 
78. 6. 105 %9'...... | N. Carolina—6s, old, J.@J.| .-- .-|..... ‘Tennessee—6s, 014,1892-8) 47% 43%/| Regi i ai occcce| scocee 
7a, gold, 1890 ........... 112%,115 |} Funding act, 1900 .....) 10 |...... 6s, new, 1892-8-1900 ...| 47%| 48% | Funding 5s, 1899....... 220 . Ananked 
RAILROAD BONDS, 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. [Ask SECURITIES. Bid. | Ask. 
Del. L. & W.—Contin’d— Mex. Cent.—1st, 7s, 1911. 137 | 140 ||Penn. + << enee ; 
Morris & Essex—lst,7s.| 142 |...... lst M., 7s, ex-cp.,6,7,& 8) *40 fila ‘| Pitts. W.& C.—1st,739:*140 }....5. 
Railroad Bonds. Bs BO ci nicannns 115% 117 || Mich.Cent.—Cons.78,1902, 1244/12 Sy Pitis. FtW.&G— 20,78 7138 |. 
Bonds, 7s, 1900.......! --- --- 22439)| Consol., 53, 1902 ......-. *1087) 108 ly! t 5. rene 2 TS ete ” 
(Stock Exchange Prices.) 7s of 1871, 1901 ...... io i NASER ICE BS: | sewseeleccese chen. & Pitts.—Cons.s.fd. “124 19) stead » 
nist consol. guar. 7s..| 12412226 || Coupon, 5s, 1931. -.....- fs seeet ers 4th, 8. td. 68, 1892. ,-.| -. sssfadeaiten 
Atch.T.&S.Fe—4los, 1920) .....-|.-..-- —Ist, 6s) 124s + tr Registered, 5: 5s, 1931 ....\*....-. 1100 St.L.V.&T.H.—1st,¢., 7s, 8 boo 
Sinking Fund, 6s, 1911.! .....-|... ans gf Rae By 5a, 1923) ...... Sag.—6s,91] ......|...... 24, 7s, 1898 Rereentom 97 |108 
Atl. & Pac. —lst, 68,1910.) 74% 75% Del.& sud. Canal— Ist, 73)” BE laccene ‘Milw.& No ‘—Ist, ow 1910; 85 | 92 2d, ¢ e, 1898 ....1 105 |....c 
Balt.& O.—1st, 63,Prk.Br.*119 | | let, ext., 7s, 1891 ....... "117 |. ccece ist, Se, 1884-1913. ...... | ecaucats dunes Pitts. Cleve. & "Tol. —I1st,6s| 105 ta) --2000 
Bur.C. Rap. & No. Ast, 8, 10644 107 i Cou on, "a, igs eqns BEE. Tcopens | Mil. L.S.&W.—1st,6s,1921} 10149 102 || Pitts. Junc.—Ist, 6s, 1922 ......!.... a 
Consol., st, 5s, 1934 92 |.--20- | Registered, 7s, 1894 -.-.| he hana ‘| Mich. Div. a 6s, 1924 100%) | Pittsb. McK. & Y.—lst, 6s SET eer 
Minn. &St. —Ist,73.¢ gu. *128 | waneke \| 1st, Pa. Div. ,ep. »78, 1917) 136 ------| Minn.& St.L.—Ist, 78,19: 27) 122% 123 meme W.& pa oo 78,91; 108 (|111 
Ia. Clty & West -|| 1st, Pa. Div., reg., 1917.) 136 |...... ‘| Iowa Ext.—1st, 7s, 1909 ere ie cuhaint Con., lst, ext., 58,1922. 73 | 76 - 
.Rap. 1. F.& 1st, 63, 107s 103 | Alb. & susq.—1st, 7s....| 11212114 || 2d, 7s, 1891.......2...... 11 102 |/Roch.& Pitt.—1st, 6a, 1921 *107 |.....0 
DE, Ei. DE wcnssenoass | eecces| 96 | Ts Ta) Ds ocennenenae 102% 103 | S’thw. Ext. met 4 eg itt (11149'} Consol., lst, 6s, 1922t.. eseup 
uff.N. Y. & P.—Cons., ‘| ouanen | ecaigee 1st, cons.,guar 28,1906! ligt 130 || Pac. Ext.—lst, 6s, 1921.) 103 |...... || Rich. & Alleg. “1st 78,1920, 53s “B6 
General, 6s, 1924........ 1st, cons. ,zu., 68,1906 115% ...... | Mo.K.& T. —Gen’'l,68,1920| 74% 74%! Trust Co. receipts ......) *55 |..... - 
Can. So. rot int. guar. 5s) 20 953, Rens. & Sar.—1st, cp. 78) 140 | ececee | General, 5s, SOGP.. 0052. 6042) 61 ||Rich.& Danv.—Cons.,g.,6s 103 lessee o 
2d, 5s, 1913 ‘ph sles aM gawen’ | let, Tes.» , 78, 1921 .....| w.. foe Cons., 78, 1904-5-6 ...... 109 10912} Debenture 6s, 1927.....'| 66%) 67 
(eet SRR A | ecceee _ Denv.& Rio Gr.—Ist, 1900 105 106i Cons., 2d, income, 1911.| 64 | 70 || Atl&Ch—lIst, pr. »78,"97 | *------ 113 — 
Central Towa ist, 73,,99t)' 96 | 97 || Ist, consol., 7s, 1910 55*9'.....-. H. & Cent. Mo.—ist, 90) 105 [rete Incomes, 1900......... | *OT -\ .ccom 
Div.—1st, 6s, 1912 *...... | 58 | Den.So.Pk.& Pac.—lst,7s.| ------' 74%*2' |Mobile & Ohio—New 6s..| 1054)...... Scioto Val.—1st, cons., 7s.) ------ | 41 
fi’ Div-viet: Th, SE en! esenn: foccces | Den.& RioG. West.—I1st,6s if 41 ot | Collater’l trust, 6s, 1892) .-.... loseees St. L. & Iron Mt.—I1st, 73., 115 ‘aa 
Chesapeake & Ohio— | ‘Det.Mack.& Marq. —Ist, 6s} 50 55 || 1st, Extension, Gs, 1927) ..-... es if +s | See 108 |108% 
Pur. money fund. nes... 110%9'...... i= Lend grant, 34s, S. aia EOE letenes || Morgan’s ak T.—ist, Gs! ---... |......|] Arkansas Br'ch—ist, 73° 103 |..... - 
6s, gold, series A #90 %'...... T.Va.&G.—lst 118, 1900; 116 | seenen if” 4° | epee pase 110 || Cairo & Fulton—Ist, ‘7s. nalgotin 109% 
6s, gold, series B, 1903 i *60%s) 6039 | er cons., 58, 1930...... 481g) 485, Nash.Chat. et. L.—1st,7s; 122 foo Cairo Ark & T.—Ist, 7s. *------ (105 
6s, currency, 1918......| 19 |...... | Ex coupons 9 to 12....| 40 | 42 | a4, * BuaRrryeee rote iekés | Gen. ry &1. gr., 53,1931) ------ | 73% 
rg 8, lie -+---+ eeee-|| Divisional 5s, ae 95 ecccece IN. Y Central—6s, 1887.. 10449'...... | St.L.Alton& T. H.—1st,73. 11539). ...26 
Che —M. 5-63s.. OE leckese || Eliz.C.& N.—S.f.deb.,c.,63| ------'---..- Deb. certs., ext’d 5 | reepue 105%4'| 2d, pref., 78,1894 ....... ROG focuses 
Chicago & Alton— | 1st, 6s, 1920 he all “ib lene cmneee i} N.Y.C. & H. —lst, pont ., 78 137 188 || 2d, income, 7s, 1894 | “8D  lecnan . 
1st mort., 7s, 1893...... 12219 '...... | Eliz. Lex.& Big Bendy te S84 |....-- | Ist, reg., 1903 ......... | 1 ners, 136% | Bellev.& So. Ill. oe @g*ll3 |ic22Le 
Sinking fund, 6s, 1903. 121 | senced | Erie—lst, extended, 7s.. +75 | osebde Deb., 58, 1904 ......... | 104 }......|'St.P.Minn.& Man.—1st,7s' ------ 1 
La. & Mo. Riv.—1st, 7s.' ------ leceee | 2d, extended, 5s, 1919 ..| 110%!...... ‘|| Harlem—l1st, 7s, coup ..! 136 is i ee ‘hess 114% 
Ty Uy BINED scocencarss | 119 123 ‘| Sd) extended, 419s, 1923. +1044 105‘) ist, 7s, reg.» 1900 ..... :*135 %'...... '| Dakota Ext.—6s, 1910..) ------!115 
St. 1. Jack. & Chic.—ist) 11948)...... | 4th, extended, 53, 1920.|*109 |......! IN. ¥. Elev’ d—Ist, 7s, 1906) 131 * 12iig Ist, consol., 6s, 1933_... “1129 123 
lst, guar, ang 78,'94) -.<-.- S| 5th, 7 Sh Es i niccnre ciareriatntas +106 1 10719 |N.Y.P.&0.—Pr. V’n BO FRE cccevelecsocet 1st, consol., 6s,reg., eae 
2d, (360), TOE oF ceases lseeee-|| Ist, cons., gold, 78, 1930. 115 116% N. Ye .&N.—Gen.,6s, 1910) 39 | 41 || Min’s Un.—Ist, 6s, 1922 110 ie |. dlc 
2d, guar. (188), 76, SR scece: Ledaaced i 1st, cons., fd. cou Pp» 78 ..) +--+ ie deten Trust Co. receipts ..... | 30 | 40 | S8t.P.& Dul.—lst, 5s, 1931) aman 
Miss. R.Br’ge—Ist,s.f.68) --.--- | eee. || Reorg., 1st lien, 6s, 1908 22222: be abinite LN. Y. & N. Engl’d—Ist, 73 "1i8 |......, So. Car. R’y.—Ist. 68, 1920’ -----./10 
Chic.Burl.& Quincy— ae || Long Dock b’nds, 78, "93 *:.---- (420 || 1st, 6a, 1905............. A | * S | ae Aer 95 
Consol. 73, 1903 ........ 136 49!..... (| Butt.N. Y.&E.—1st,1916, 129 |...... N.Y. C. &St. a -lst,6s, 1921} 767%) 78 \|Shenant’ hvV.—lst, 78,1909, 50 |...<ce 
58, sinking fund, 1901..! .----- seer | N.Y. L.E.&W.-New2d6s) *49%4) gute | + “i Se SEES, FP Ses I General, 6s, 1921........ a 
5s, ee 1913... Er te 104 || Collat’ as, we ¥ aa eececce | ecccce iN. Y.W.Sh.& uit —Cp.,58} 3449'...... | Sodus B.& So.- -Ist, 5s, old. 100 ocoes © 
Ta. S. fd., 5s, 1019 10 ta! cudene i= Buf, &&.W.—M.,68,1908) .--.../...... |. Registered, 5s, 193  . en Ogn. a} st, s.f.,73, 1909 60 |....66 
Sinking fund, 4s, 1919) 97 974g) & T. i. oo cons., on *1081g}...... N.Y. Susq.& W.—I1st, 63.4! 58 In gerellend 73, apa Ea a ye itn = 
Denver Div.—4s, 1922. .| O71. ig) \" Mt. Vern’ n—Ist, 6s, 192 23; V5 | oseeee ‘| Debenture, 6s, 1897t...\*------ oe | Tol. Del. & Bari. —Main, 6s) ------| 80 
Pinin 4s, 1021........... | seeces leseees Frte&P.Marq. —M. 68,1920) -...--)-.--.-! Midland of N. J—Ist t, 6s; 85% | +o Dayt. Div., 68, 1910 ------|-----0 
C.R.1. & P.—6s, cp., 1917.! --...- 134%) Gal. Har.& S.Ant.—1st, 63 1098's 103% |N.Y.N.H.&H.--1st. Tg.,48| 108 112 i] Ter. trust, 68,1910.) 5042) 53 
GB, TOP., 1917... 2... .ccc.| scocce|ececes eS % ) Feria | 99 |e seeee || N.Pac.—G.]. gr., 1st, +3 de ,63' 105% oo: Irae. OeN O.—Ist, 73, 1905! cecccelecccow 
Ext. & Col., 5s, 1934....; 109%'-.-- i Ww ‘est. Div, ist, a tiie | 9044)...... ‘| Registered, 6a, 195 105 = || Sabine Div.--1st,6s,1912 “75 | 80 
Keok. & Des M.—lst, 5s} 108 %2'....-.. Be, GB, 1DSBi . cecccccecs| e¢eese |e eases iN. O. 'P ac. —1st, 6s,2 19208) ~56 | ineemee | Va. Mid.—M. ine., 68,1927, *49 52 
Oentral of N.J.—I1st.’90+.) 113 114% lavnBay AW, &St.P.-Ist.6s 65 | 69 | Norf.&W.—Gen., 68, 1931| 88 | 90 | Wab,St.L.&Pae. —Gen., 63 25 | 30 
lst,cons.assent. 78,1899¢| 102%,104 Gulf Col. & S.Fe—7s, 1909) 104 105 I New River—lst ,68,1932) - | Chic. Div.—5s, 1910.....) bo | 69 
Conv. , assented, 73,1902) 102 '103% || 24d, 6s, 1923...........--. 'z----- Ohio& Miss. —Consol. s. ae 119% 12014) Hav. Div.—6s, 1910. wna) eso seeleoss oo 
Adjustment, 7s, 1903...| 108 |...... | Han. St.J.—Con. 63,1911) 118% 118% | Consolidated, 78, 1898. .| ------|..-... | Tol. P.&W.—I1st,78,1917; 72 | 78 
Conv. debent, 6s,1908..| 60 | 63 || Houston & Texas Cent.— pes || 2d consolidated, 7s, 191i) ...--. 1vsig Iowa Div.—ts, 1921..... a SZ. -ccoe 
—_ h.&W.B.—Con.g’d,as.{ 97 |.-..... | 1st, M.L., 7s, 1891¢....| 93%;' 94 || 1st, Springfield’ Div., 7s|_------|....-- Ind’polis Div.—6s, 1921.) ------|.---+« 
m.D'k& Timp. —b5s,1 1921 82Z1g'...... | lst, Western Div., ist.. 835% 85 || Ist, general, 5s, 1932... {i eeeeee YO || Detroit Div.—6s, 1921. ccscleccese 
Chic. Mil. & St. P.— as l Ist, Waco & No., 7s 82 '....--1|Ohio C ‘entral—I1st,6s, 1920) occcce|eccece '| Cairo Div.—5s, 1931 . vorbis 
"SS 2 Vea 134 |134%2| 2d, consol., main Line, 8s} 62 | 65 || 1st, Term’! Tr., 6s, 1920,| ----.-|...... Wabash—Mort. 73, 1909,*.----- |. 60 
2d, 7 3-10s, P. D., 18 12554124%4| 2d, Waco & No., 88,1915 oc eseeiscceee | 1st, Min’l Div., 63, 1921) ecccceleconen| Tol.& W.—l1st, ext.,7s.| “105 106 
1st, 7s, $ &.. R. D., P00, 130%; 132 || General, 6s, 1921........ 35 |..-.... Ohio So.—Ist, 6s, 1921.. .| 86 | 87 | Ist, St. L. Div., 7s,'89.| 92 j1c0 
Ist, Lac iV.., 73,1893 | 119 121%2 |Houst.b..&W.Tex.--1st,7s| -----. | 93 | Oreg’n& Cal. Ist, 68,1921 ee eee | 2d, ext., 78, 1893...... | *39 i'g 
lat, I. & M., 78, 1897 .. | ----.. ESS || 94, Ga, 2018...........2062] ooeess |e cence | Or.& Transe’l—6s,’82- 1922) 68° 69 'g Equipm’t bds, 7s, 83.) - a 
1st, Bs GS Wh, BGs Be ccccl BAO lecesee ‘Til.Cen. —Spd. Div. .—Cp. 6s ccncce Jevcece Oregon Imp. Co. —I1st, 63.| _74 2} 73 | Consol. cony., 78. 1907. 50%) 671g 
1st, C  & M., 78, 1903.. | 128 /...... | Middle Div.--Reg., bs..| 106 |...-.. Oreg’n RR.&Nav.—Ist, 63) oS ae Gt.West’n—1st, 7s, 88) 104 105 
Senedt: 78,1905..... .. 127 +--+ | C.St.L.€N.0.—Ten.,l, Fal*1O: |. snsee Debentures, 7s, 1887 ..| ------ lec ewes 2d, 78, 1893 — 90% 
ist, 78,1. D. Ext.,1908/ 223 |.--... Ist, consol. . Ts, 1897..) + tr 125 | Panama—S.f., sub. 6s, 1910 SNeies 101 | Q.& Tol.—Ist, 7s, {890 +2 ++22\eeeece 
lst, S. W. Div., 6s, 1909. | 114 116 || 24,68, 1907............ ) 113 |..-..- HP eoria Dec. & Kv.—1st, 63,*------| 85 Han.& Naples—Ist, 7s) weeeee = 
lst, 5s, Lac.& Dav. 1919) 99's 102 || _ Gold, 5s, 1951......... | 109 i --- | Evans. Div.—lst,6s,1920! -----.- | SO | Tll.& So.la.—I1st,ex.,68) ------ |e meee 
1st, S.Minn. Div.,68.1910,/11344'.....- | Dub.& §.C,—2d Div., 7s.| 1154118 || Peoria& Pek. U’ n—Ist, Gs. , St.L.K.C.&N.—R.e., 73| JO | 95 
ist. H. & D., 7s, 1910.. | 122%'...... | Ced.F. & Minn.—Ist, 7s.) 1174118 | Pac. RR.—Cen. Pac.—G.6s 1143 114% Omaha Div.—1st, 7s.| ------ 81 
Chic.& Pac. Div. ‘6s, 1910/*117 |...... Ind. Bl.&W.— 1st, pref. -» 78} 113 |.....-. San Joaquin Br —6s. es we pee Clar’da Br.—6s, 1919 eed ae 
1[st,Chic.& P.W. DS, 1921) 99% 995, | Ist, 5-68, 1909. ..........] ---+-- 67 %4 Cal, 2 Oregon—Ilst,-6s 100% 103 St.Chas. Bge. 1s t, | ceeece 
Min’ Pt. Div., 5s, 1910.) *98%2 100 2d, 5-68, 1909. ........... | scseee ; 61 | Cal. & Or.—Ser. B., 6s. 100%). -}) No. Missouri— 1st, 7s../ 110 |111 
C.& 1. Sup. Div. 5s, 1921] o- eco LOL Eastern Div., 6s, 1921. .| 86 «80 CF Land grant bonds, 63.| 103% 104° }| West. Un.Tel.—1900, doup 116. |.....8 
Wis.& Min. Div.5s, 1921 *98-9 93% Indianap.D.&Spr.—1st,7 78) *86 | 37 West. Pac.—Bonds, 63..| 110.2112 || 1900, reg................| | Lid-g 117 
Legg i Pe  Sceas 95 | 96 | Ist, 7s, ex fund. coups. | wa nnse seenes No. R’ way (Cal. )—1st, 63 108 'g)...... UN. W. Telegraph ~—7a, ttt “pone l een ewe 
Int.& Gt.No. 1st, 6s, gold 106 |106%)| So. Pac. of Cal.—lst, os | 98ta Mut.Un-Tel.-S.fa 63,1 a11| 70 {| 72 
8, -1885.| 103%g'...... | Coupon, 6s, 1909........ 66'y) 672 | So. Pac. of Ariz.—lst, "68 [oceeee IN COME BONDS 
8,1915.\*139 |...--. Kent’ky Cont.—M.6¢,1911 cccces| -cocce So. Pac.of N.Mex.—1st,6s 3 ae | (Intere st payable if earned.) 
7s, ’85,*---.-. 103% | Stam ed, 4 p. c., 1911 ..| --....]-----. Uae Pacific—Ist, 6s. - 1162117 | AtlL.& Pac.—Ine., 1910...) ------ 16% 
Ph PE *10313 103% Lake Shore & Mich. So.— rey Land grants, 78, 87-89, 106% 106% Central of N.J. —1908 - - ann ee leew ewe 
78, 1902,.| 125%'...... Cleve. & Tol.—Sink’g fd! ----.- 1039 Sinking fund, 8s, "08. 120%4)...... ‘E.T.V.&Ga.—Inc.,63,1931; 11 | 11% 
8, 1902./*125% ...... New bonds, 78, 1886..| 103%|/104% Reg., 8s, 1893. <0) A Sesenes Gr. Bay W.& St.P.—2d,ine.| ------ 15 
68, 1929../*113_ |...... | Cleve. P. & Ash.—7s....| 114 |...... | Collateral Trust, 63...| ------ Jeeeeeel Ind. BL.&W.—Con., inc.,6s| ------| 55 
6s, 1929 Tog. 1#1123%9'...... Buff.& Erie—Newbds,7s| 121 (122 | 5a. 1907) ------ Re || Ind’sDec.& Spr p—2a,i inc. | 13 20 
1929 3 oteess attend Kal. & W. Pigeon—\st../|*------ 110 | Kans. Pac. nl st, 6s, 95) 11234)...-... \|Leh. & Wilkesb.C oal.—’83) *74 | 77 
To Sg Oh OI FPR Det.M.& T.—1st,78,1906| ------|.----- | 1st, 6s, 1896......... 109 (109% |Lake E.& W.—Inc.,7s,'99, 11 | 14 
5s 1933, 101533 rE % | Lake Shore—Div bonds, 122 |123 Denv. Div.6s,aas..99| 10948 109%4| Sand’ky Div.—Ince. 1920} *8 | 20 | 
1909 ..| 10049, 100% Consol., coup., lst, 7 12819) 129% 1st, consol., 68,1919. 93 19| 99 || Laf.Bl.@Mun.--Ine.,78,'99) *16 |-.-.+.0 
Lacewdes Consol., reg., ist, 7125 | ..---- C. Br.U.P.—F.c.,78,'95| 103 |...... Mil L. Sh.& W. —Incomes, --ecee| 75 
MBEy |......|| Consol., coup., 2d, 78..| 113 | 4 saben! At.C.&P.—1st,63,1903| 93 | 9344 |Mob.& O.—Ist, prt., deben.| *49 | 50% 
| ceameste. 4 Consol., reg., Da, 73 1i2%4 isi At.J-.Co.& W.—1st, 6s} 90 er \| 2d, pref., debentures....\"------ 22%, 
378; '120 |...... "Long Isl. RR.—1st, 78,98) 121%4|...... Oreg. Short-L.—lst,6s| 91%} 92 || 3d, pref., debentures... -+| oreees +sssew 
Ist.7s| 126 |...... | 1st, consol, 5s, 1931..... ® 200/400 | Ut. So.—Gen.,7s, 1909} 93 (100 | 4th, pref., debentures...) ------ + secce 
7s,°87, 108 (109 | Louisy. & N.—Co nsol.,7s | i21 (|121% Exten., lst, 7s, 1909 soteil 92 ||N.Y.LakeE.&W.—Inc.,6s) ------|----- - 
la ae ache | 126% ....../| Cecilian Br’ch—7s, 1907 101_|......'| Mo. Pac.—l1st, cons., 6s./ 100 ‘4101 | Ohio Cent.—Income, 1920 ------| 242 
sist 63,1905 .* *115 % idlbae’ | N.O.& Mob. cLat 63,1920} 96%! 97 | >. jee *111 |.....-|| Min’l Div.—Inc. ,78,1921| ------|---ee - 
P—1st,5: 5a,*102%g)...... i, Oi BE éneccasecke 8019) 85 Pac. of Mo.—1st, 6s...| 107 (107%) Ohio So.—2d ine. . 68, 1921 <zrecelocces - 
120% 4 isis, E.H.&N, on of 68,1919.) 10744108 | aS eae 113 {115 || PeoriaD.& Ev.—Inc.,1920, *21 |...... 
paral 2- /114 118 General, 6s, 1930'....... 98 | 9349] St.L.&S F.—2d,6s,Cl.A| 98 {100 || Evansv.Div.—Inc., 5 PRS Ber 
TWa.1914) «.<<-- lquiien Pensacola Div. —t3,1920) 90 | 95 | 6s, Class C, 1906 ...... 96%9) 97 || Roch. & Pittsb.—Inc.,1921} 45 60 
8,1934| ...... fe itinea St. L. Div.—lst, 6s, 1921| 104 (105 6s, Class B, 1906...... 98 | 99 ||Rome W. & Og. —Ine., 78.) 30 |ecacce 
’ 2a, Sa, 1960............ 4619)...... | 1st, 68, Pierce C. & O..| ------|------ ‘So. Car. Ry.—Inc.,63,1931, *22 
--| 111 {112 | Nashv.& Dee. o Epuipment, 738, 1895.. *O4! oa 947, St.L. A.& T. II. —Di iv.bds| 29 |...... 
| isoden 121 || S.&N.Ala.—s.t. cH 1916 GTB fh cecce Gen’l mort., 6s, 1931..| 9444! O4 ty FREE LIST. 
pre el ‘| Louisv. C.& L.—6s, 1931) «oo -|o acces || _ So. Pac.of Mo.—Ist, 6s 106 | |107 | |Col. Spr. & Cin.—Ist, 78.7100 | |108 
18077123 ‘| Trust bonds, 6s, 1922...| 9443) 95 || Tex.&Pac.—Ilst, 6s,1905| 108%4'...-.. | Cum. & Penn.—Ist, 6a, oi 11024 -se0 - 
cessed 11149} _ 10-40, 63, 1924...........| 80 | 82 | Consol., 6s, 1905 ft .... “66. 5 --|| 2d, 6s, 1888.. conse] Oe eae 
98}9' 9949 |L.Erie CW. —Ist, 68,1919) 70 |...... Income «& ld. gr.,reg.. = 38 2 Col. c. &Ir.Co. —lst, con. 63 “69, 69% 
pu 79 | 80 || Sandusky Div.—6s,1919| 65 |-.....- Rio G., 6s, rh ‘ep. on | 56 || Ft & Denv.C. —1st, 64 4) +oee0 - 
nd.— *113 |......||Laf.BL& M.—Ist,6s, 1919} 70 |...... | Do ex Aug. cp. 131% | eccese | Jette sees —Ilst, 78, 1889. D6 |----00 
mort., / 104 105% Louisv.N.Alb. &C. —Ist, rw 91 94 | Gen. mort. & Ter. 6s.. ecaecs 5134) Phil. & R.—Deb. , 78, 1893. ecccee «senee 
~+++++|eeee--|| General mort., 6s, 1914.) .--..- Linens Pennepivents RR.— Warren RR.—2d, 78,1900. ------ “+2208 
pe AE | prone geese ‘Lou. N. O. & Tex.—I1st, 58| *90 | 90%2'| Pa.Co.’s guar.4 bs, 1st.cp 102 ig 102%, ‘Wabash funded int. bds.—} 
74 | 75% | Manhat.B’ch Co.— 73,1909} 76 |...... | Pa Co.'s 4198,Reg.,1921| ------ 102% | Tol. Ill. Div.—7s...... oo steers 
eimatigbcetialel N.Y.&M.B’h—l1st,7s.’97| _76 [22577]] Pitts.C.&st.L. --1st,c.,78 seeee- || L. ErieWab.&St.L.—78.) ------}---000 
at. if eeoex | Metrop’ Uta El. —lst, 1908 112% leon 1st, reg. ue 1900......*140° “|sseeee | Gt. West’n.— Ist, 7S.----) ed Cees 
V—10b,78 B81 1.20 | = eer 9 eee | ne, 5 TE =e ) Il. & So. ToWwa.—7s.....! ... ooo} -cooms 














* No prices Friday ; these are latest quotations made this week. . t Coupons off. 
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New York Local Securities. Quotati i 
-_~ , ons in Boston, Philadelphia and Baltimore 
Bank Stock List. Insurance Steck List. SEC 
URITIES. 
_ COMPANIES PRICE Seeman toh, heancbenas + blicheesteten aceon Kesscue SECURITIES. Bid. | Ask 
Marked thus (*) are Pa PRICE. | 4¢ch.& © e opeka~let, va] 128ul...; jae ee ee — 
not Wanneeat. T-| pid. | Ask. COMPANIES. Par - €, 7B... --cecee| coccee|ecneee Buff. Pitt 8, 1922 -....... ssere: lowe 
fad. ‘| pia. | ask Boston Tania peti hoaaem a Fitts. & W.— Gen. 6a) pret a Serre 
America*............ 100 161 1 |166 12a ba aanbeel Albany—7s Ss ag ag aaa "89; 106 |...... 
Amer. Exchange ..- 190 118g 11945) Boston & Lowell 7s <2... EAOe8 & Ome. & As imdaael cL 
Butchers & Drov's’ 95 |. ES" cece eoscccese B B. own vos coe sercccccecce| ooccce|oe . ta oie eee aoukon 
iad é oston & Providen Cons | RS a aE “ 
ntral.............. 100 |104 107 | met Burl. & Mo.—Ld. - 9-5 Prune pen Cam. & bed Gob OE) odo 
Chathat 138 |b a 22222 Nebraska, Gs. Mucmpt #117 |---| Char i, 10s; 1808] 20 o 
ABUNLAID 2.22 wecccass| SY |LUS lewnnne Oviasaa, ‘. ‘e *; 8,1 ——. poms 
Chemical ...... .... 100 [2300 | --77"1| Glinton 77" 77” an ceeree ene ¢107 2 ....-. New 7s, reg. & cou 138° "1186"° 
EET tecsconerces 25 1110 (125 || Gommercial ........ Gaunt Sean ee Connect’g 6s, cp., 1900.04 
py SaADOenae Seesocee 100 |250 |......|! Continental. ........ Connotton vulier de. Pee Soneenseenens Cor.Cowand& Ant.,deb.6s,| .--.-- y) eae 
erce | 100 |148 '150 tm tan te aa) hes lee ee ECp.,V.| seocee ae 
Continental coce cons 100 |i035%2'/108 || kmpire City........ Fort Scott & Gulf—7s....| «0c. 123 | Del. & Bound Br | t, 78 penis cman 
Corn Exchange*....| 100 {155 |.....-|| Exchange........ K. City Lawr & So, 8....| «eee. (120 |) Hast Penn.—1 st, 7 1888 eisiee 153% 
East River.......... ee) eee ne K City St Jo.& 0,—68..| ---- -)110 | BastonéAmo’y- 5a 1 Ta ee 
eventh Warid*.... eee bo Agee, Little & Fi _ B.—T&| «-+-- re Vones EL@&wms rte fot,’ or 110 Steee bd 
oroalydeersaterae ime ee K. City Bp'd & i tet a 220.4coell Ek maa —_ 126% 120 
Avenue*.-.--- 100 |550" |-2...- Oe OS Bel Soul ase Harish g—18 103 |---00 
neo eepean rll pone : ican entral—7s ..... 40%! 40% HEB Tod st, 68, 1883..]} 104 | ..... 
arth. c.cccc22.4| 100 |---52. 112 aaa 306 78 | 8%||_ Cons. 53, 189 fe, 1000) 2113 246 
~yrnnebensegaeads x © 1 | ed ball | b+ ~ ~~eeedeemerttetes Yn snncenr=7 consennnns 6 ES St 
Gallatin 4 100 |-r20-{| Globe. .....-------++- we ne 108......... Eas 95 IthacagAth, -—Ist, gld.,78) -..... te 
Garfield... be ligs |777777}| Greenwich .... ....- ae N. England—6s..| 107541108 || "Sa 7s, reg OO 798} 122 |..... “ 
permen American*.| 751102 |108 || Hemilton tape saree seed Serer st i settles Co —. 6s, ro & R., 1923.. 137% 187 
German Exchange*| 100 |-.-..|....--|| Hanover........ ---- Mr cee spece agate 7777/ 208. (IN. O. Pac.—Ist, 68, 1920. thems 
Germania® -.....-..-| 100 |150 |.-.---|| Home. .........--00- Ogdensb.& L.Ch.—Con.68} -----.|-.---- No, Pon. a“ 8 cp. ’96.|2 --.../126 
Hanover...<2....0--| 100 |138 (20222: OMe cenge nncneeeeeee| soeee|-ooee|| Debts Bay P6E..c72.| Loose 
va incase 50 aye Aooare Pueblo & Ark. Val.—7s..| 121 {122 NWR Dive est.—Gen.,68) -----. ilies 
ther Manuf’rs’..| 100 [150 |...... ond ongeennaneel BE” ial ET N.Y. Rant aie hak Gel 92%! 93 
anhattan* sonipenices bo iss |148”” yatta PP ssceeues eoeee-| 98 | 9849)!" Inc. 6s, 103 Lo .—lst, 68, —* 103 
arine ateeeensees 100 Seti Ds segs Atchison & Topeka <5 tai 6612! 663, = City C Chic.—1st, 68..| ---. ott al 
echanica’ -........| 25 |135. |-..... eee “ie” 64||Pennsyly —Gel 62, comp. 130% 186 
echarics’& Trads’! 25 (110 kde Boston & aa ee cee yt t+ coeccel! GO. i banep 1B10 ete 188% 130" 
eronante™....7~ 100 |109 |-7--".|| Merehanta’ 77-2777 = 179. |°7777/|| Sons., 68, rew., 1908... 186" | -- 
archant ta Fd et ; oston & Providence ....| 17849 179 ons., 6s, coup., 1905...) ~--... ‘199%, 
Metropolig® oonenn---| 100 |-as--/oa-e~|| Natious Boston Revere B.d Lyn) ----.-118 | pa N.Y greene | HOR i 
seer uth ceacane 100 | 10% 15") N.Y. , Cheshire, preferred ......| s2020-|--22 7, 1906... 8, 1896.| -.-.- 124 
Nassau* ............ + seozon! soreee : ntl he Chic. & West Michigan..| --.--. Sabeas Perk iomen—1st,6s,cp.’87; 91% ..... . 
A eeeeenee Fo 40 39 aenoe A hn, Cian. Senduaky & Cieve. 12988) 2 hil. &Erie—1st.7s, ,cp.’88, 110 |...... 
ew York Gouuiy’-| 100 {140 |2°°°°:|) Pacitiowss--sss. 2 ieeeciped Witte ant Cons., 58, 1920-22-20... 108% 22207 
inth enn s27| 100 (108. {22222 cevirer ses agg eS ea LT Gad Py al Bt fae 
orth America*....| 70 |x98% 1-2... Sapdsina Connotton Valley.....--. oo ae ee pee 
Borth Rivers .......| 30 [120 "|... nee seceeeee| Det. Lansing & Me.. PEE) oes | 5, tan ie ae. BOS ween) gees assess 
— erowenapeenh | a +t se Bo wo ge eran Fitchburg Sth Ro SEE 1148 tal Heats , 78, © soup, “1911.. 120 2 iit 
iow weenoeneodsire 15: pesevrnnnste int @ Pere Marauctte.| *11 | 12i9|| Cons-, 6s, &.. I. Sn) | pe cane 
spoplo’s* puden wense = yr = LR SP _Proterred...--.--+ coeccee 72 Reni Gon.” 6s, g. eo eo 4 90 same 
Cree lecesee|) Sterling ....... ‘Scott & Gulf........] ------ UP., LHOB) ---ee- 3 
UX. -ne-rseereee-| 20 |100 |......|) Stuyvesant .--2.22.- RO ee ceonel *nbpee 90 |] Gen., 7s, coup., 1908. --.| ---- 0 * 
Be eet ey 100 ras eee eee bose vane wosese Kan. G.Clin. & Springta Ray eee: Sons. 5s, Ist ser. 1896 “ware| 40% 
Beventh rere i 6 (120  aytinineeenen orcecece Kan. C , Serings Mem 240 aes: Cons. 58, § 2d ser. 1933) 17 “vai 
coreaccommree | te baal | oe fittie Rock @Ft, Smith:| 28 | B0")| Sebeatave cous’ "upess| 36 | 42” 
— Leather..._. 100 aes |-eenee eee + Mo. Riv er...) #138 | 20 Serip 1882 coup., 18933) 15 |..... - 
of New York* 100 104 Laebeee Maine Central............| idaqiiog |) Sonv-,7® 1G, 1808773 “Tees 
| eainien’escccsccc| 40 (cases) 9" Marg; Nouswwad Ontoa:| 17%) 194) phil eile ieee Stree" 
: on a ae At a heat we" Metropolitan --=-0.0...2..) "Bias 2-.- | Bi Se. SEL Ze. 18. nce ABE 
| Wal Street ..| 89 (co Mexican Coméfai 2) a") "Bi (EMM Ee Peg Py 8. oo 
* -eeee accel =SCti(<‘i;S!”*é‘<i;O”*”*éC*zd Od ae ee New England ...| 19481 194 1} y Oo ee "ere ames 
RESET: 100 Rg Sigs | N. Y. & New England... 19% 183, | Shen. Val. Fost 73, 1909| 501g acim i 
. peecthece of N. Hampsh.| -..-.-. 11845) ——— wewneccewer| senses leosaen 
PE rds uaeylsaasieeipeagplinalingecen CODY ne 1897300" SS ae 
Quotations by GEO. H. PRENTIsS & CO., Brokers, 49 Wall St Setene=. . L. C hamplain| aha . . ng & et 7s. BEALL tioi-s ee 
Sinn ” 5 reet.] rtland Saco & Porvem.(2120 |......||°aar a. sa —Ist, 58| -...../102- 
GAS COMPA | ig | amar eb pobemash 3 5008s aX), PR al eo 
NIES. | Par. | Amount. | Period 3 Date. | Bia Ask Worcester & ~ Seanad gS (Tex. A tg BT , 68,1905] .-..-.|.2.2-2 
‘ ° isconsin Centrai .....-. 12 | 79: onsol., 63, 1905... 63 \"7e"" 
Cizens’ Gas Lc ht. 25 | 2,000,000] Var'’s | 5 : Picctwcseissammenel acces _— Union & Titusv.—1st, 7s. | 3 Lodll 
: ( klyn) 20 1, 2 0, 00 Var’s 3 ‘May 5, 85, 128 130 ---|| United N. J.—Cons. 65,'94 | eencee Renal 
4 Consoliisied Gas ined 100 35 250,0( |A-&0.! 5 re 1,85) +4 Bo Bt pgags ene aa és. ela. 19082. spol ceneeeloquees 
: Jersey City & Hoboken. 30,000)... PRT AD STOCKS, ' » Bol ontqpeuuee 
; Metropolita & Hoboken. 20 | "756000 J. & J. a Meade 15,85, 96 | 97 | Allegheny Valley........ : ial wens ,43, «old, 1923... .| Abd aoa 
# Matual (N. Y.) +0. tt » 200,000 F.& All 3 | at ed 1h 140 Ashtabala & Pittsburg..| ---...|...... Waeat Chester. es Ya 10339 ---+» 
f ep} weacee cece 7 od 0 ¢ a . EELS IR pee der ess. 3 B.-| seeee cerece 
ee wrens wens seen eens 1.000 | 1°500' O00 ME | 3 eter 0,85/132 135 pated aneseenien Feiwer ste W. Jersey—I1st, 6s, CP., 86) ae 
: eM ni 25 | 1.000, Vas | 2 [apiegs't 03 (105 => N.Y. @ Phii......: i%| "17, a ee | jf anne 
People’s (Biclyn.) ----.-. Var's | | 700,000 M.&N.| 249 Nov. 1.'84 135 1128 | ohden & Atlantic...” i: a | joan sereee 
Bonds............ -----| 1,000 | "400, J, & J-| 1a'37ne15,'85| 81 | 83 amnion & Atlantic neeveee] coe wos [essere Western Penn.—6s, coup. i renee ° 
iia. Var’s 0,000/5. & J.| ety! ape. std be + 1119 | Catawissa . oo. ose. eas oe de" 1896 ..-.--.... ID ite 
Bonds .....°.-.---.777"| 1,000 | 0000001 AnD. 32 Apr2t 785 182 | a a) Beil| SAW RE WON DS 77) 7777 -teeee 
Metropolitan (Bklyn.).. 908 | 1,000,000 A. & 0.) 8 1906 |108 tig | Delaware. & Bound Brook 52%) 52% \Ches. & Del.—1st, 68,1886) 81 
ey = lhe Samat 000 | 750. ergs 3 |Jan.1,'85| 94 | 97 East +o ne = Brook| ------ (130 | Lehigh Nav .—68,reg.,’84.| 109%, oat 
eect teins. 3 BOR OOO 13 are terasltos (ao | Tprececres iiliamsport..| 41 |--:.--|| Cons, 78, tees 6, ABO7 -.| 319%)------ 
cere re ceeteeeeee| -eeees ‘ : a = . . 16 t ys _— ease ee) e ‘ etesingingd 
Equitable .............0.. ino | s.ooceenl eo | 2800 =|108 oo. Huntingd'n & Broad Top| "8 ).222./|Senuy Iv. ~-68, Cp 1916..| 84 [72222 
nnn 1,000 | 1'000/000|A"@ | 6"|"""is00" 1108248 areterred ---n-e-e0- noe Sn Schnylk. Nav:—ist, 68,rg.| ....-. 107" 
\112 gh Valley ............ 57q|....0.| » TOG., LOU L ~-. eee! we enee 17 
{ Quotatio ilar aniatats IPI ns Sarma 
Q ons by H. L, GRANT, Broker, 145 Broadway. ] Little Schuylkill ......2..| “880 | 2220 pclae 
Broker St.& Fult. F.—Stk i ’ Minehill & Sch. Haven... 60%) | RA {LR’D STOCKS. Par 
ETE RE ITN 1 aoe - rf OOSJ.& J.) %Jan., ’85) 24 4) 25% Nesquehoning Valle ad ladliaiaee . 521 | Atlanta & Charlotte...... Fe Becimce 
eye esaicaen- wee | M00 |, 20n000(5, & 17 "/July.1900 118" [1195 | SProtennea ee com | Soe ry = Eeepronmnaaterse Fees chem 
tates eeseceees oe 1,000 |1,500,¢ OoLT "e 1 April 1,’85/220 250 Nort CITOM. ...- 000+ eeeeeee| eoreee| cece. || 2d pref esesonnmeeenonenen) BAG tala 
nt suerow~poses cooee oe | '500,0001T: .>. $ June.1904 107 1/209 North Pennaylvani wseccce ee } Patkerbares ae... 00 ae — 
sat mo y k. coe 10 2 000 Q.—F. Zig a 4 103 1 in y Vania ..... 64% a —- OQhio—Com ead 5f 49 "50% 
Bea Crvcsiswniack| 7208 | 300.00015. « 5.1 3 oi aay 15851208 2-0 | Phila A Unray er gaat nthe 50  B0lg 
ist mort. bonds.. ...... 1 a 200,000/A.&0.|4 |Aprill aelion 112 Phila. Ger. & Aa ne 105 19 || Western Maryland . 5" TSR nccce 
Bushw’ kAv, (Bkl : 000 400,000\J. & J.| 7 ,» 35168 (175 Phila. Newtown & N.Y_| ......'...... RAILROAD BONDS 
Bastrnacaeset— Sige] “Has | BO0ONw G12, Mw t as tes iter | Bau Sete | Fe Tel eee oe | ee 
eee ae 600,000) Q.—J. | 14g) Apri x ~ Phila. Wilm. & Balt... ..- B | ERC... .000.ccecee escccceses Sey! 91 
Cent. PLN. ci. tiv. “pe 1,000 50,000 M.&N.| 6 ag 5/150 162 Pittsb. Cin.& St. L. oo Sy Marpentien Riaiaiag Balt. Ohio G5, 8FA.EG! 1017%4|102% 
sol. m onds ... 1,000 1,800,000 Q.—J. | 2 April] 35 142 tas United N. J. Companies. . sige leas" |ioee- ene. Se, ist,M.&S8, 107% 107% 
Obrist pire 16th StS ‘100 | ’650000' GE. | 1% Dee. 1902121 123 Woes Cusstes—Cots. pref.| ...-. Se ae eS SRR Sen 
Serecseceteeecesce<s : "ann | _— = May ® °85, * [262 eer esecececcees 4 alle " ’ © -seee@ 
Dry Dk.E.B.& Bat y—Stk 1,000 | 250,000 A. & 0.) 7 May 1,°85/133 136 | West Jersey & Atlantic. 43%)... Cin. Wash. & Balt.—ists.| 100 [100% 
eet. , COnSO!...... 500&e 1, DO ooo ao 24a May 1 "25 202 jaas eg’ ob STOCKS. ” oe onan arr eweenewereer ens 57 | &8 
aR RAS | "las : . June,’ ’9: (Ss g avigation....... ELL OCU 
E ws Av.—Stock....... | joo one 4 2 3, [Feb.-1914 ioe fae Senuylkil Nav pet eset sapere CREE Goseny ae 102 |103 
Be }7—— sg SGT ID. 00+ ~~ + -- ---- 202 - ees + J.) 24)/Aprill,’85'* | ders a9. BEG... .| ccoceel S 7 AUS. «200 soe ee nn nme ne nes. 75 
Elinor Grind St F’ry—Stk 100 en ees Ae “ 6 ‘eep, ibid 105 rts Alles h. Val. b BONDS, x De NB, 1900, A fo conienerh 1028 ae 
gee a sae 11,000 | S3g pool ava May, 1) (85/245 1250 Ts, ext. $10.0" 96) 121 |...... 6s, gold. 1900, 5.8 5.22.| 12 138 
Sat mort y-Stk, 100) 250,000 Q.—F. | 9 Fe ag ‘93 112 (117 Inc. 7s, end., coup., 94) 13% 15— 53, wean + 120% 108 
Becond “Ay. —Stook seeeees| ee 500,000)J. & J.! 7 seiy 1, So 1 150 Ashtab. & “Pittsb. mr be 134g) 15 58, egg eee 74g 108 
let m ieee FS oe 1,862,000'3.&@3.'5 ‘Jan.’ °85 $4 ‘1134 | _ Ist, 6s, reg., 1908..... 2.) 22.020)2 00227 Pittab. “EC on relia. —~IsJ&J | rey 
- 1,000 | "400/000 M.aN15 | 1310 Le 0 (193 | Belvid’ e Del. —Ist, 68.1903! i007” Union RR.—\1st, gua.J es| 1 
| Bixth "AV._Stock.. a 1,000 |1,050,000| M.&N.|7 May, ” L064 1074] 2d, 6s, 1 wer ooneee 120 Canton endorsed...... sr 
lst mors. weeee --| 100 |1,500,000'M.& S.15 |Nov B88 10649 107 1g 2d, 6s, 1 thence TO set leeee .|| Virginia & Tenn.—d5s ....| 1024 ee 
. att MOE ec cnnn-e-s-| 1,000 | 500,000 5. & J.) 7 [Nov-s (84.295 (300 | Bell's Gap—ist, 70, 1803.) i186" ||wes estesteseaceciegtenct TEP 
; Bonds. . 1,000 | 2200 000, Q.—F.|6 |May, °85 290 /29: lat, 68, 1905... .......0-/ 100°}. W.Md.—6s, Ist, g.,J.&J./ 105 |----- > 
| Twenty-third St.—s 2,000,000: 3. & J.) 7 (Ja , 293 Consol., 6s, 1913 an 2S 2d, pref., J. & J.. 
os exert... tock. 100/| 600,000 F.& A.) 4 Jan, "90111 !113 Buff. N.Y.& Phil.—1st.6s | ees 2a. Bele esthg aosn) sdebes -cesce 
iciciieeautacct eS ae : ‘Feb., ’85 210 /2: ane Phil.—1st,68| ...... uar. DYW.CO.J.€5,| 22.22. wialies 
| - 4 50,000 M.&N.|7 |May, ’93.112 Tm e Ce ee 6s, 3d, guar., J.& J... 
This eolomn : shows last dividend on stocks, b (ila _Cons. 8 ieee Bence eee: Wilin, C& Arg.—6s......] 1127 Srnecd 
» bat date of maturity of bonds. aa, theo oo Wil, & Weinon—-Gold, 78 | ....e-ceccoe 
‘ d. er share, a, witssse 











JUNE 27, 1885.] 
TH 

E CHRONICLE 

761 


The late RALLRO 
latest dat st railroad AD EARN 
e are given earnings INGS 
below. and th 
tem rom N 
ent includes — 1 to condition York City B 
, 1885: S of Mee Won ea 
lag Fog sai 
ity for rt 
8 


om 
we 


















































































































































































































































































































































































































































































































































































































































earnin 
gS of all 
sain railr 
oads from which 
penne. Latest Earni returns can be ob 
— ngs 
WeekorMo| 1 Reported. | Jani tained. 
~ 5 ° 
on Gp Sone 85. | 1884. | wheanacccthaovta 
Bat. & Patou ‘Apel. "|1,909 - BB ck amen. ee Aver 
Bost. H. Sarg ac! Ma ‘il ee 1,29 »224 &8 = | g . Loans a age Amoun 
B & W. y --- 7,82 8,543 one ant t of— 
boa Ced.R.&N 24 wk J’ne 106 098 1.306.000 451,599 7 ounts. Specie 
al. Southe o0.|/ 2d wk ne 9.2 ad 108 920 4,824 40% 447,59 New Yo eel P ay Net De 
Canadia mn. _|{Mare J’ne 54 ’ 86 atise 551. 6 5, O4 5 Manh ee es Te @ ot posits} ee 
Central n Pucitic|3d wk Jie 54,301] 90,896 1887657 049,41 | Merchante serv] 2283.00) 4.59% + | enan't , | tom 
sntra 2 7 no 1% 9856) 1,289 6. i 4-44 echanica’ ..... =e 5,330, 00¢ 4,590,090 $ vestatas 
Central Pacific." April. .. 166:000) 193,000 2s0'<05) 1.1 79'332 | Amen crvalhganaade 6.717.900] 2:321:8) 1,388,000] 12.05 
aaron SBS |April...... 17357000 2 27,059 3,075,374| 1 21,632 America «.--...... $713 50 2683 o0o| 1 eos east i “OU3ot 460,000 
tone. O. & Ss. W | April...... 250,002 prey thy 6 521.026 916,383 City ee seeeee antoce 9.183, 0 1,001,400 1.4 76,000 16.290 5 
Chi a 0 & Ait« -|Avril Rae 55,68 06,211 147,763 623,685 Tradesme Or es FES 2,733,000 3,197,400 258,56 9,20 ‘OO 349 800 
Chie. url. & m) 2d wk J*ne 119,244 56,403 1,069,781 onte.11e She mm seoee] Gas eee 407.000 940,400 8.280800 se 
Chie. & East I -| April... e| 161,850 109,760 213,318 ,166,448 Chemutcai coee ecccce oaseee 479,600 9 329-500 2,284,400 to 
c. Mil.& 2d wk J’ne 2,065,07 164,23 475,476 207,2 erchants’ Exch Petty + + 00,500} — 98,000) 1 565,06 1,100 
= hic. & —— P.|4d veg 8 ne rg hs 1,832 rity 3,335 nas ‘ 410 ons Gallatin te’ Exch 6,453.61 | 1.157.900 112,100 a 9'3¢ 253,000 
.St.P. w.|3d ‘ne| 421, 27. 3292579 525,815 atchers’ lone] 816i '300| 93,20 159,206 1;827,300| “0,4 
Chie, & W. itch 24 we dine) 449:300 431-941 Peat ghasvsig| Mechanicy & t. p08 3001 759.300 LAREN ESTE sand 
4 ) , ’ , a Ww aoe ae 7 3.30 UO, r++ a, ee 
Gin, WO. P. 2dwied'ne) “26183 468,000 10,059,254 vresaots | Kenther Masa ‘260;009] 71:00 GOs 100| | 3:484°300 Pe 
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HBailxroad AZunitelligence. 


The InvEsTors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Hatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Wisconsin Central. 
(For the year ending Dec. 31, 1884.) 


The report of the Trustees’ agent for operation of this road 
has just been published. He says: “The Northern Pacific 
Railroad Company completed on December 29th its line to 
Ashland, but it is not yet fully opened for business, so that 
no advantages were derived from this source in 1884. The 
Minnesota St. Croix & Wisconsin was also finished on the 
same day, but this connection with St. Paul and Minneapolis, 
while giving great promise of future advantages to the Wis- 
consin Central was not made in time to be of any advantage 
to us during 1884, Thesevere floods of last August did great 
damage, both to our property and to lines of connecting road, 
so that large expenses were incurred for repairing bridges, 
track, &c., and traffic was interrupted for several weeks. The 
lease of the Milwaukee & Lake Winnebago Railroad has 
continued to be a source of profit, and has this year earned 
for us over and above rental, operating expenses and taxes, a 
net profit of $104,475.” 

The report of the General Manager states that the total 
earnings of all the lines operated in 1884 by the trustees (Wis- 
consin Central Railroad and leased lines), amounted to 
$1,429,075, being $18,723 less than those of 1883. The ex- 
penses decreased as compared with those of 1883 $15,987, or 
25-100 of one percent. After paying operating expenses and 
rentals, car service and taxes, there was a balance of $151,679, 
being $29,019 more than at the end of 1883. In explanation 
of the falling off of earnings, the decrease is accounted 
for: first, by the fact of the general depression of business 
throughout the country; secondly, by the action of the arbi- 
trator in establishing the rates to the Southwest at junction 
points in the Northwest so much above the Chicago rate as 
to almost preclude the possibility of reaching Southwestern 
points by rail with lumber. 








EARNINGS, EXPENSES AND RENTALS OF THE WISCONSIN CENTRAL RAIL- | 
| 
} 
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ROAD AND ALL LINES OF RAILROAL JPERATED, DURING THREE YEARS. 
Sources— 
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| 
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1882. 1883. 1884. 

I 0 Sie I Sl let $388,779 $160,127 $435,746 
Loin. Ls (on aneeehantin cue ae 937,131 924,698 916,262 
Sea 24,572 15,670 32,666 | 
ath el Ra Si AD uo 17,010 20,940 18,578 | 
os ans win wid tie daisl> okie 6.270 12.810 15,610 | 
NN 660 sens cé6ss Kcsbewece 15,705 13,549 10,210 
Total gross earnings............... $1,338,490 $1,447,798 $1,429,075 
Less operating expenses........... 882,902 973,732 957,745 
IE EE TE $505,588 $174,065 $471,330 
Deduct rentals, car service & taxes 253,120 351,405 319,650 

SO cotedouuaine $252,467 $122,660 $151,679 


LAND DEPARTMENT, 


The report of the Land Department shows 831,700 acres 
received in the land grant. In 1884 9,007 acres were sold for 
$40,678: also $13,357 received from sale of town lots, and 
$57,465 from stumpage. Upto the close of 1884 the grand 
total of sales in the land department had been as follows: 
149,304 acres of land for 


ins deeb iehed Ske ne etn sacha’ $471,579 
eee SU BEES GE BO BOOGIE. once dbo cbbrdwcs odcceccdocsoceses 56,261 
ee. 26 BERD GURREROED.. ceo cn cuitndititinntacedcas ¢assense ty 680,554 
$1,208,394 

Face value of outstanding land contracts Jan. 1, 1885, ex- 
clusive of interest due and acerned........................-- $106,078 


Chicago & Western Indiana RR.—Belt Railway of Chicago. 
(For the year ending Dec. 31, 1884.) 

The report for 1884 of these important local railroads in 
Chicago and its vicinity are now published. Mr. John B. 
Carson, President, remarks in his report of the C. & W. I. 
RR. Co.: ‘* This company was organized June 6, 1879, and was 
opened for traffic in May, 1880. Upon January 26, 1882, a 
consolidation was effected with the South Chicago & Western 
indiana Railroad Company, and the Chicago & Western 
Indiana Belt Railway Company, under the name of the Chi- 
cago & Western Indiana Railroad company. That portion of 
the road lying between South Chicago and the intersection of 
the Chicago Milwaukee & St. Paul Railway, together with the 
Indiana elevator, has been leased tothe Belt Railway Company 
of Chicago, and is now operated by it.” ** * ‘* At present there 
is no new work contemplated or under way other than the 
completion of Dearborn Station and train sheds, and Chicago 
and Northwestern viaduct. The company has still among its 
assets a large amount of surplus property situated between 
Polk and Van Buren Streets, which was acquired with a view 
to locating the depot on Van Buren Street as originally 
pesigned. The opening of Dearborn Street from Jackson to 





init 
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Polk street has very greatly increased the value of the prop- 
aty - that when sold it will be at a handsome profit above 
its cost.” 

There are four main tracks (22 miles), 88 miles ; sidings, 10 
miles ; freight and passenger yards, 33 miles; total, 132 miles, 
52 miles of which are leased to the Belt Railway Co. of 
Chicago, 

The equipment consists of 12 locomotives, 100 gravel cars, 
50 stone cars, 20 hand cars, 5 caboose cars, 1 wrecking car, 
most of which are leased to the Belt Railway of Chicago. The 
Elevator ‘‘ Indiana,” with a capacity of 1,500,000 bushels, is 
also leased to the Belt Railway Co. of Chicago. 


RECEIPTS AND EXPENDITURES IN 18814. 



































ee Ot) en, en Me... Uk, sume neendensoeuaete $535,793 
Charges to our account for commissions and interest........ 26,90¢ 
I ino dik dicnitin néticiaddspaeosnnaseatt eeeecee 86,552 
Vouchers on band unpaid but charged out..................- 38,507 
Cash on hand Jan. 1, 1884, Treasurer.................ce-ccees 97,803 
Material on band January 1, 1884.... ....2... 2... c eee eee eee 16,437 
Accounts receivable unpaid January 1, 1884........ ........ 16,242 
Bente, Ctc., ON SUIPlUS PFOPETLY ....ccccccccccccccccccccccccccs 37,088 
Proceeds from sales of surplus property.................-..-- 112,622 

Sundry other accounts collected from lessees, etc., accrued 
and due prior to December 31, 1884.................cccccee 382,336 
cnc acntatiinrdtecetcteiiispaccesarncesivoced’ eee $1,350,287 
Expenditures on account “Property Account’’..............- $560,553 
Unpaid vouchers December 31, 1883...................-.--ee- 127,726 

Surplus not required to pay interest on bonds, and returned 
ay Gane Gn OO DOUEE, .... occcoanmsapocesdcchuescccseesese 19,122 
Bills payable (deferred payments on real estate)............. 22,250 

Payments on account — expenses and other accounts for 
lessee roads and still due from them......................-.. 174,348 
For material on hand December 31, 1884....................- 16,013 
For sundry other disbursements and accounts due........... 319,090 
I a cs uaneeadeais $1,239,103 
Cash on hand, Treasurer, Dec. 31, 1884..............-...0--- 111,183 
Total expenditures and cash on hand..................... $1,350,287 

FINANCIAL STATEMENT DEC. 31, 1881. 
Assets. 
Ei a as Lies cenbbbinnbieeeneal $14,297,790 
I IE, vncapbovcnédnadeass concsensdsensois 327,488 
Cash—In Trustees’ hands... ..........cceccccccee $63,202 
ce 111,183— 174,385 
Cash in Drexel, Morgan & Co.’s hands to pay coupons...... $1,285 
I dns ctnidiiadticengae manenne cnbiceebinabegtiies 16,013 
IID, 5:5 i cen dsdiitebsvese Gbwsdnaatehanceibebncedé $14,896,962 
Liabilities. 
EEE RI ONE SA STEP CORES NO OES TS tS OS $5,000,000 
General morigage Dec. 1, 1882.............. $10,500,000 

Less canceled C. & G. T Railway accoant.... 1,603,333— 8,896,666 
Vouchers and current accounts.... . meabinecedgundtboussebnans con 44,341 
Bills payable (deferred payments on real estate)............ 7,000 
Coupons matured and not presented for payment.......... 6,285 
i cence sheedeiec on cethenhehe teeccedessbbeweder 49,718 
hl IE Bite PEALE il A EPL LETTE AI STE 825,967 
NIE... c cncndndcesendvndddeessundediendbeceus 56,983 
SI TN Bia as in ican a cdinnnieiiedimeibl $14,896,962 


BELT RAILWAY CO. OF CHICAGO. 
(for the year ending Dec. 31, 1884.) 


The following exhibits show the result of operations for the 
vear ending December 31, 1884, 


MILES OF ROAD OPERATED. 
Ist main track 


SELES Sa pee eS a ec Te pO eRe OE 32°15 
BE a SITE oc ROT eR ME: ES ae a 20°89 
Disrstshechitee Séeanns be FCI LE 0 OE IE IN Te I 20°80 

i: eh ce cote GR ea i a ek 74°14 


The equipment (except 3 locomotives owned) leased from 
Chicago & Western Indiana Railway Company. 
EARNINGS AND EXPENSES. 
The earnings were 














 opqutiienindiad cov idee eibenstvndeewes taneiiee $216,411 
SE Iie 00s cbaxcdebecésveevesosdtescecs 186,297 
Earnings above operating expenses.............cccccessccess $30,114 
Ep eccccnetlnvdasccdébrndeneoceéiievenceussenssts 121,820 
ic i. uns chmasnlionss sdbecl weweséonncs sébhscaiie $91,705 
FINANCIAL) STATEMENT DEC. 31, 1884. 
Assels* 
memes GF Gee G OW. FT. TR, Ee.5 CORE... cccccccscccccccecs $201,233 
Ti icndhidnimees sbmesbasedbdadbean sodevontsbtensaees’ 60,837 
bi inddninosedddéwed boo hd ta bles budnepéeesebscecued 15,494 
i is ccahthdbewsedes b4 Mies 6o osc wdensecdowencuies 61,959 
Sh on cmp tite d dinckWhe wu code tbhiubies sb cbedddcere bbeudedekebeuduson 9,182 
i icwehdisceédedsctpateowidectudthesgdey awa pesdlavewertees 172,183 
Sckdkditcvhiinescknedddenesnd baum: deeowsndee meecieseee wade $520,291 
Liabilities. 

SE ETE SAC, ES OTe PEO See ee sn $200,000 

Accounts payable, includes taxes for 1884 not due until 
i Dnctvetsieeskaddedébilbancetsnkeeaasenankastackbs eins 158,891 
in dhetawtengnbdoknns onehidbadives ¥oq4 66¢0ebeedeos nad 12,000 
TT dduthe hedgidiencnsinn eek’ caniiebihidets site déemmes penelidé 50,000 
Tos qulediicinshy 66 dewstl dekessacuedeiiek <obece sssnnediens ice $529,891 





GENERAL INVSSTMENT NEWS. 


Atlantic & Pacific.—The Boston Transcript says: ‘‘ The 
Atlantic & Pacific earnings are improving the present month, 
but up to June they were very light, although the company 
carried its full proportion of tonnage and a little over under the 
Trans-Continental and Southern Pacific poolallotments. From 
the present outlook, the gross earnings for June may approach 
$150,000. The company’s net earnings for the six months 
ending July 1, 1885, are understood to be very light, but the 
company will meet its July 1st interest of $480,000 by the 
recent land sale for $120,000 ; traffic rebates from the Atchison 
Topeka & Santa Fe and St. Louis & San Francisco railroad 
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companies, estimated to amount to above $100,000; and by 
loan advances from the proprietary companies—the Atchison 
and the ’Frisco.” 

Bankers’ & Merchants’ Telegraph.—The property of this 
company will be sold in foreclosure on July 10th proximo, 
and not on June 27th as heretofore stated. 

Broadway Railroad.—Messrs. Vermilye & Co. have pur- 
chased $800,000 Broadway Surface Railroad 1st mortgage 5 per 
cent bonds, due July 1, 1924. Tne road is bonded for $1,500, - 
000 ist mortgage and $1,000,000 second mortgage. Stock 
amounting to $1,000,000 is owned by Broadway & Seventh 
Avenue Railroad, and will not be offered for sale. Of the 
first mortgage bonds, $1,000,000 having already been placed 
privately, $500,000 are offered for sale at 111 per cent and 
accrued interest. 

Canadian Pacific.—The annual report gave the following 
statement of the company’s lands : 

‘‘ The land sales for the past year have been as follows: 798,- 
584 acres, at an average price of $3 01°¢ per acre, 





The total sales up to Dec. 31, 1884, were..............-. 3,730,187 acres. 
EE I ie. ces cquasdbuareébiadbeddbdneuaimdne 129,924 “* 
DL budl sil ic codihs cd acceuidamebtb ba deeb outarees 3,600,263 acres. 


‘‘ These canceled sales were the result of failure on the part 
of the purchasers to carry out the terms of their contracts— 
in some case3 as to cash payments, in others as to cultivation.” 

* * * 


LAND GRANT MORTGAGE, 


**The following was the position of the 5 per cent land grant 
and mortgage bonds on Dec. 31, 1884: 
I SED ins ou this sab wadoone neenn< t6n+dakens cesagudencedeuedési $25,000,000 
Deposited with the Government as securit y under 
the contract, without interest................-.. $5 
Held by the Government under the Loan act, 
1884, without interest........ cenitéien dinette 8,996,000 
Redeemed by land sales and canceled..........- 7,316,000 
21,312,009 


OR GIR. 66 ndocdccncesidsndiccesienseadauainn $3,688,000 

‘Against this balance the company hold interest-bearing 

obligations on land sales contracts amounting to $2,078,286, 
and has on hand $728,500 unsold bonds.” 


Central Pacific.—The Central Pacific Railroad Company has 
asked the Stock Exchange to list $5,000,000 of 6 per cent bonds, 
dated June 1, 1885, and payable June 1, 1915. Holders of 
these bonds have the privilege of converting them into capital 
stock within eight years from date, no conversion to be made, 
however, at less than 50 per cent of the par value of the bonds. 
It is desired to have the bonds listed nowin order that the 
floating debt may be funded as rapidly as possible, also that 
the Oregon branch may be finished so as to make one continu- 
ous line from San Francisco to Portland. 


Cinn. Hamilton & Dayton.—At Cincinnati, June 16, the 
annual election of directors of this company took place. Presi- 
dent Jewett stated to the inspectors that he was present to 
vote 20,000 shares of the stock intrusted to him for that pur- 
pose, but that in view of the legal proceedings and an alleged 
injunction he would decline to exercise the right to vote, and 
would leave the choice of directors to those stockholders not 
interested in these proceedings. The election resulted in the 
choice of Hugh J. Jewett of New York, C. C. Waite, John 
Carlisle, A. 8. Winslow, William A. Proctor, William Hooper, 
Seth L. Thompson, Matthew Addy and F. H. Short of Cincin- 
nati. The board of directors elected Hugh J. Jewett, Presi- 
dent; C. C. Waite, Vice-President and F. H. Short, Secretary. 

Connotton Valley.—At Cleveland. O., June 24, at a°meet- 
ing of security holders of the Connotton Valley Railroad, the 
name of the line was changed to the ‘‘Clevelani & Canton 
Railroad.” The total vote cast for directors was 212,645. Of 
these the Blood party cast 139,381, and the Parlin party 73,- 
264. The eight Ohio directors elected were Samuel Briggs, 
E. T. Blood, Seth T. Paine, W. R. Bell, A. S. Emery and 
Albert Rokusek of Cleveland, Samuel Allen of Dell Roy and 
Hon. Isaac H. Taylor of Carrollton. The seven Boston direc- 
tors elected were H. A. Blood, W. O. Chapman, William 
Rotch, A. N. Parlin, Liberty Bigelow, J. B. Thomas and Fran- 
cis Bartlett. 

Denver & Rio Grande,—The joint scheme of reorganization 
{represented by the committee here of which Mr. Coppell is 
the chairman) is now fairly before the public, and deposits of 
over $1,000,000 of the consolidated mortgage bonds have been 
made with the U. S. Trust Co. by leading bankers and others 
in the past few days. It is expected that between London, 
Amsterdam and New York a majority of the consolidated 
bonds will be under control of the committee at an early day. 
The consolidated bonds held abroad are estimated to be about 
$10,000,000, and most of these are said to be heartily in 
favor of this plan of reorganization. 

East Tennessee Virginia & Georgia.—The gross and net 
earnings since July 1 have been as follows: 

-—— Gross eS. -— —-—-Net ete PD, 





1884-85. 1883-81, 1881-85. 183-84, 
July 1 to Dec. 31..... $2,129,343 $29303,935 $555,039 $1,072,063 
RRR 237,326 317,983 172,925t 77,937 
POOCGRTT .....c00 ccc 311,894 320,392 111,87 114,795 
324,400 331,109 $4,881 148,231 
fea: ‘SEM 276,093 291,519 43,+21 94,172 
Pn dstcdes shisecweine 276,334 295,469 25,3383 99,761 








Total 11 mos..... $3,605,995 $3,865,453 $1,293,882 $1,610,959 


* Not including the first six days in i885, during which time the road 
Was not operated by receiver. 
i Receiver incurred only such expenses as were absolutely uecessary. 


-per cent, 





Flint & Pere Marquette.—The Boston Herald says of this 
company’s stocks: ‘‘The common receives a setback in the 
reduction of the preferred dividend from 344 to 2 per cent. 
This is the dividend for the first half of the dividend year, 
and itremains to be seen whether, from the land department 
or other source, the company can obtain the funds necessary to 
make the July, 1885, and January, 1886, dividends amount to 7 
If it cannot, the 7 per cent rate will be interrupted, 
and the hope of the common shareholders will be again 
deferred. The preferred stock must receive 7 per cent annual 
dividends for five consecutive years before the common stock 
has alien upon the income. Any interruption necessitates 
beginning anew. Seven per cent has now been paid two con- 
secutive years.” 


Gulf Colorado & Santa Fe.—The stockholders of the Gulf 
Colorado & Santa Fe Railway Company have changed their 
second mortgage so as to reduce the limit of issue of bonds 
from $13,000 to $8,000 upon each mile of main track. Four 
thousand dollars per mile, it is understood, will be used in 
exchanging the old second mortgage bonds now outstandin 
and in present construction of road, and the remaining $4, 
per mile will be held in reserve by the company. The reduc- 
tion of the authorized bonded debt by $5,000 per mile ought 
to enhance the market value of the bonds as well as the 
stock of the company. 


Indianapolis Decatur & Springfield.—It is stated that the 
reorganization is progressing favorably, and more than a suf- 
ficient number of the second-mortgage bondholders have 
assented to the plan proposed and signed the agreement. The 
committee named thereon have had their first meeting. Of 
the $2,778,000 outstanding, $2,009,000 have assented to the 
plan of reorganization. A notice will shortly be published to 
bondholders requesting the deposit of second-mortgage bonds 
in one of the New York trust companies to be hereafter desig- 
nated. Holders of $1,419,000 first mortgage bonds have funded 
the April and October coupons in accordance with the propo- 
sition made by the company April 1. 


Mexican Central.—The bonds have fallen off heavily, on 
account of the report that the Mexican Government would 
discontinue (for a time at least) the payment of railroad sub- 
sidies. President Wade of the Mexican Central is reported as 
saying that the company has $772,000 cash above all floating 
liabilities, and can earn its scrip and debenture interest of 
$634,000 per annum and one semi-annual coupon of $1,280,025, 
and have a small annual balance, without recourse to the Gov 
ernment subsidy. President Wade is perfectly confident that 
General Diaz is a firm friend of the Mexican Central enterprise, 
and has done what he believed to be for the best interests of 
his country under the circumstances. He also believes that 
the suspension of subsidies is but temporary. 


N. Y. Chicago & St. Louis.—A press dispatch from Cleve- 
land, June 25, said that in the suit of Shethar and McGourkey, 
trustees of the equipment bonds, which are payable $400,000 
per year 1885 to 1895, Judge Jones in the Common Pleas Court 
decided that as business was bad, $200,000 a year rental was 
all that the road could afford to pay, and the receiver was 
ordered to pay this sum in quarterly instalments and to keep 
the equipment in good order, 

New York State Bonds,—At Albany, June 25, bids to the 
amount of $2,000,000 were received for the $1,909,000 214 per 
cent Niagara Park bonds. There being no bids above par, 
the Comptroller awarded $40,000 of the bonds to the United 
States deposit fund, $60,000 to the common school fund and 
$900,000 to the canal debt sinking fund. 


New York Stock Exchange.—The Governing Committee 
of the Stock Exchange has admitted to dealings at the Board 
the following securities : 


Cleveland Columbus Cincinnati & Indianapolis Railway Company—An 
additional $1,000,000 of the general consolidated 6 per cent bonds of 
1934, making the total now listed $3,500,000. 

New York Central & Hudson River Railroad Company—An additional 
$1,350,000 of the debenture 5s of 1904, making the total amount now 
listed $7,850,900. The pew bonds will be used in paying off $1,751,000 
of Hudson River seconds which matured on the 16th inst. 

Fort Worth & Penver City Railroad Co--An ad litional 6,800 shares 
—$680,000 of common stock issued at the rate of $20,000 per mile on 34 
miles of now road. 

Ohio & Mississippi Railway Company—First general mortgage 5 per 
cent bonds due Juns i, 1932. to the amount of $2,216,000. 

Pittsburg McKeesvort & Youghiogheny Railroad Company—Censoli- 
dated stock to the amount of $3,000,000 and first mortgage 6 per cent 
bonds das July 1.1932, to the amount of $2,250,000, guaranteed by 
Lake Shore & Mich. Southern. 

Sodus Bay & Southern Railroad Compiwny—First mortgage 5 per ceng 
gold bonds due July 1, 1924, to the amount of $500,000. 

Baltimore & Ohio Riilroad Company—Gold bonds bearing 5 per cent 
interest to the amount of $10,000,000, secured by a pledge of the entire 
issue ‘$10.000,050) of the second consolidated mortgage bonds of the 
Pittsburg & Connelisville Railroad Company. 


Northera Pacific.—The gross and net earnings for eleven 
months of the fiscal years 1884-5 and 1883-4 are as below; in net 
earnings as shown, rentals and taxes have not been deducted : 

——-Gross Earnings.——~ ——— Vet Earnings.——~ 














1884-5. 1883-4. 1384-5. 4. 

July 1 to Dec. 31.$6,627,719 $6,617,989 $3,359,569 $2,920,645 
January......... 533,582 614,102 113,008 164,809 
February ...... - 569,964 520,085 168,009 91,282 
BESTOR .ccc.iscade 691,612 978,956 237,133 48,846 
BITTE. 2 cocesoccece 877,665 1,441,515 399,58 3 843,347 
BP esa ccvek vieee 901,100 1,287,805 438,155 635,226 

Total 11 mos$10,221,642 $11,460,452 $4,715,462 $5,145,155 


—From July 1to Junelin 1884-5 land sales were 295,455 
acres for $1,471,655, including town lots. 

Northern Central.—The earnings and expenses for May 
and from January 1, in 1884 and 1885, have been: 
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pogo littennm,  poidam. % Ie Wits OS sis: 
1885. 1884. 1885. 1884. 

Gross earnings.......... $454,917 $477,847 $2,181,552 $2,203,620 

Operating expenses .... 271,447 283.491 1,274,358 1,391,906 

Net earnings........ $133,469 $194,356 $907,194 $311,714 


Oregon Pacific.—This road was completed about the close 
of last year from Yaquina Bay, Oregon, to Corvallis, about 70 
miles. Very soon afterward, however, it was badly damaged 
~ Fac age requiring a considerable expenditure for repairs. 

@ repairs were made and the company commenced running 
a mixed train over the road. Owing to a recent strike of 
employes and the burning of timber in one of the tunnels, 
traffic is temporarily suspended. 


Oregon Short Line.—Earnings and expenses for April, and 
‘since January 1, have been as follows: 





il-——-~ —1 mos. Jan. 1to May 1— 

885. 1884. 1835. 1884, 
Gross earnings............ $146,793 $83,712 $455,483 $ 236,422 
Operating expenses. ...... 90,236 58,953 352,821 289,251 
Net @arnings.... ...... $56,537 $24,759 $102,662 Def.$52,829 


Pennsylvania Railroad.—The gross and net earnings in 
May and for five months, are specially compiled for 
the CHRONICLE in the tables below. In May, 1885, 
there was a decrease of $376,704 in gross earnings and a 
decrease of $284,199 in net, and for the five months a decrease 
of $1,843,120 in gross and $1,418,800 in net compared with 1884. 
On the lines west of Pittsburg the net returns show a decrease 
of $146,823 in May, 1885, compared with May, 1884, and a 
decrease of $221,698 for the five months in 1885. 


LINES EAST OF PITTSBURG AND ERIE. 
-~-~—-Gross Earnings.-- -~ ——-Net vasiog: <i 
5. 8 





885. 84. 88 34. 
January .... ..... 3,277,522 $3,574,233 $990,574 $1,166,136 
February........- 3,075,700 3,426,733 830,44 1,124,579 
SPOR nce caccace 3,635,274 4,002,627 1,161,109 1,404,551 
ET Piped Be 3,704,89 4,156,319 1,272.918 1,694,456 
BY. cocccce.cacee 3,890,469 4,267,173 1,355,295 1,639,494 
Total 5 mos.... $17,583,955 $19,427,075 $5,610,415 $7,029,216 


As to the lines west of Pittsburg and Erie, the monthly re- 

ts issued in 1884 and for the current year show the results 

‘below, The company’s returns, however, state a loss for the 

five months in the present year, compared with the year 1884, 
of only $132,312. 


LINES WEST OF PITTSBURG & ERIE. Tag] 
Net Surplus over all Liabi/ities. 
1885. 1884. 

Jaunary .... ....- Def. $73.420 Def. $106,556 Inc. 33,136 
February ........ Def. 190,780 wef. 150,051 Dec. 40,72 

TT stp cinbnedin Def. 56,040 Def. 103,883 Inc. 52,843 
FER aE AE Def. 70,443 49,682 Dec. 120,125 
E> debs cddecces Def. 191,577 Def. 47,754 Dec. 146,823 


Total 5 months Def. $585,260 Def. $363,562 Dac. $221,698 
' Rochester & Pittsburg.—Unless the opposing stockholders 
take an appeal, the Rochester & Pittsburg Railroad will be 
sold at auction, Judge Angle of Rochester. having directed a 
judgment of foreclosure and sale, the exceptions to the refer- 
ee’s report relative to the ownership of the bonds, &c., being 
overruled. The Court finds the amount due on the bonds in 

uestion is the sum of $2,051,292, and confirms the report of 
the referee as modified and amended, and orders that the prop- 
erty of the defendant corporation be sold to satisfy and pay 
the amount due upon the bonds, together with interest and 
costs. The Hon. John M. Davy is appointed referee to make 
sale of the property, such sale to take place at the Court House 
in Rochester on proper notice, and that either party to the iiti- 
gation may bid at such sale. 

St. Joseph & Western—St. Joseph & Grand Island.— 
The following gentlemen will compose the new board of 
directors of the reorganized St. Joseph & Western Railroad 
(the road is known as the St. Joseph & Grand Island): John 
F. Dillon, James H. Benedict, J. M. Lichtenauer, William 
Strauss, F. R. Pendleton, E. C. Benedict, Isaac H. Bromley, 
Oliver Ames, Samuel Carr, Jr., 8S. R. Callaway, Judge Usher, 
H. P. Dillonand A, L. Williams, The capital stock of the 
mew company is $4,600,000. Anissue of $7,000,000 first mort, 
bonds and $1,680,000 second mort. bonds hasbeen authorized. 
James H. Benedict is the President. Earnings and expenses 
of the St. J. & West. RR. for three months ending March 31, 
1885, were as below. 





Jan. Feb. Mareh. Total. 
ae $86,765 $32,796 $118,085 $237,646 
Operating expenses. 56,894 49,554 57,286 163,734 
Net earnings......... $29,271 $33,212 $60,799 $123,912 


—The operating expenses are exclusive of taxes, about 
$4,000 per month. 

—At Omaha, Neb., June 19, the Hastings & Grand Island 
Railway, a link of the St. Joseph & Western, running from 
Hastings, Neb., to Grand Island, was sold. The purchasers 
were James H. Benedict, Francis K. Pendleton and Isaac H. 
Bromley, their bid of $251,000 being the only one made. These 
gentlemen tendered in payment $375,000 in first mortgage 
bonds, at a valuation of $247,654, and cash to the amount of 
$3,336. The securities were accepted and the sale confirmed 
~~ the Court. The sale was made pursuant to the general 
plan of settlement of the St. Joseph & Western matter. 

St. Louis City Bonds.—At St. Louis, Mo., June 25, the sale 
of $965,000 in 4 per cent 20-year bonds of the City of St. Louis, 
par value $1,000 each, took place at the Mayor’s office. The 
purchasers were a New York firm, who took all the bonds at 
$1,028 12 per bond. 

St. Paul & Duluth.—The annual election held recently 
esulted as follows: D'rectors—H. C. Drake, James M. Earle, 





[Vou. XL, 
W. H. Rhawn, W. H. Fisher, J. J. Hill, E. W. Winter, H. P, 
Upham, James Smith, Jr., and Roswell Miller. Officers—W, 


H. Fisher, President ; W. H. Rhawn, Vice-President ; P. §, 
Harris, Secretary and Treasurer ; James Smith, Jr., Solicitor, 
Executive committee—Messrs. Fisher, Hill, Winter, Upham 
and Miller. The new directors are Messrs. Drake, Earle, 
Fisher and Miller. They succeei P. M. Meyers, Marvin 
Hughitt, A. Manvel and §, 8S. Merrill. 


Shenandoah Valley.—The committee appointed in Phila- 
delphia by the general mortgage bondholders of the Shenan- 
doah Valley Railroad to prope a scheme for the reorganiza- 
tion of the company, find it essential that they be specially 
represented in the suits now pending in Virginia, which have 
been instituted by the Fidelity Insurance Trust & Safe Depos- 
it Company of Philadelphia as Trustee, and which suits must 
result in a foreclosure under one or the other of the two mort- 
gages. The committee, therefore, recommend the deposit of 
the bonds with the above trust company, which will issue 
receipts for them as received. To meet expenses, holders ara 
ape’ to deposit with the company $2 per bond. Thecase 
will come up before the Master July20. 


South Pennsylvania.—In the suit of Ralph Bagaley against 
this company the main facts brought out on the application 
for a receiver and an injunction are substantially as follows: 
In May, 1883, Mr. Bagaley, together with thirty others, 
among whom were William H. and William K. Vanderbilt, 
Andrew Carnegie, Stephen B. Elkins and James B. Colgate, 
entered into a written contract whereby they subscribed $15,- 
009,000 for the purpose of acquiring the property of the South 
Pennsylvania Railroad Company, with a view to completing 
that railroad from the east bank of the Susquehanna River to 
the west bank of the Youghiogheny River. William K. Van- 
derbilt, H. McK. Twombley, Franklin B. Gowen, David Hostet- 
ter and Henry F. Dimock were appointed a committee of the 
subscribers and they made four calls of 5 per cent each upon 
the amount of the subscription. Last December all the mem- 
bers of the syniicate, except Mr. Bagaley, consented to a 
modification of the agreement, so that the subscribers were 
not to receive their share of the $20,000,000 of bonds which 
the railroad company was to issue until 50 per cent, instead of 
20 per cent, of their subscription had been paid. The commit- 
tee made a fifth call upon the subscribers for 2 per cent of 
their subscriptions, and all made payment except Mr. Bagaley. 
He claims that the change from the original plan was 
unauthorized, and that he was entitled to receive his stock 
and bonds after payment of 20 per cent, as per the original 
agreement. The committee made a contract with the Ameri- 
can Construction Company to build a road upon a basis of 
$20,000,000 of stock and $20,000,000 of bonds. The commit- 
tee were to receive $1,000 each of bonds and stock for every 
$1,000 of money advanced to the Construction Company. Mr. 
Bagaley claims that this contract is in contravention of the 
constitution and laws of Pennsylvania, because all of the 
$40,000,000 received by the Construction Company in excess 
of $15,000,000 is a fictitious increase of stock and indebted- 
ness and is unauthoriz2dand void. Mr. Bagaley also charged 
that the members of the Construction Company are members 
of the syndicate; that the Construction Company had no 
assets; that its capital had not been paid in, and that its cor- 
porators are not responsible men. 


Toledo Ann Arbor & North Michigan.—The Toledo Ann 
Arbor & North Michigan Railway has just executed a contract 
with a syndicate to connect their Southernand Northern divi- 
sions by the construction of about forty-two miles of line from 
South Lyons to Owosso, Michigan; this interval having been 
hitherto filled by using existing lines of the Grand Trunk 
between the same points, but a longer route. The contract 
provides for the completion of the gap by Nov. 1, when the 
Toledo Ann Arbor & North Michigan will have a continuous 
line from Toledo to St. Louis, Mich., 145 miles long. The 
Toledo Ann Arbor & North Michigan Railway have also con- 
tracted with other parties, who are to construct the line north 
from its present northern terminus at St. Louis, Mich., into 
the pineries, and open it to Mt. Pleasant, twenty miles further 
north, by Nov. 1, which will carry the Ann Arbor line into the 
heart of the white pine district, and give that company 165 
miles of continuous line, wholly its own, from Toledo into the 
best portion of the pine lumber districts of Michigan. 


Toledo Cincinnati & St. Louis.—Receiver W. J. Craivr, of 
the Toledo Cincinnati & St. Louis Railroad, t »ndered his resi z- 
nation to Judges Gresham and Wood in the United States 
Court, Indianapolis, on June19. The reason of this action, Mr. 
Craig says, is that during his nineteen months’ receivership 
the property has been unable to earn its expenses any month 
of its existence. The demand of the Quigley committee for 
the control of the road is met with assent provided they guar- 
antee the Court against further losses. The Quig'tey people 
will not do this, but will guarantee the Toledo division. ‘The 
Corbin committee offer to take the St. Louis division on the 
same terms, so that the road is liable to be divided and sep- 
arate receivers appointed. But the matter will come up for 
argument this week and probably be settled. 


Virginia Midland.—This company, forming part of the 
Richmond & Danville system, now announces the payment of 
a back coupon on the cumulative income mortgage bonds, and 
on July 1 the Central Trust Co. will pay the 3 per cent cou- 
pon which fell due July 1, 1884. This issue of cumulative 
income bonds is very similar in form and tenor to the cumula- 
tive debenture mortgage bonds of the Richmond & Danville Co. 
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The Commercial Mimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 26, 1885, 

An incident of the past week is the occurrence of a ‘‘ cold 
snap” in extreme northern latitudes. Reports of damage 
therefrom to spring crops caused on Tuesday a speculation in 
corn and oats. Orherwise crop reports have been generally 
favorable, and speculations for the rise in staples of agricul- 
ture have not been successful, Progress has been made in the 
adjustment of labor troubles, and labor has been in most cases 
successful in obtaining the whole or a part of the concessions 
demanded. A financial crisis in Mexico was felt toa slight 
extent on our Stock Exchange, and a general revival in our 
trade in the course of a few weeks is confidently anticipated. 

Lard futures were dull early in the week, declined later 
under freer offerings, closing to-day fairly active and steady 
at 6°73c. for July, 6‘89c. for Augu st, 7°02c. for Sept. and 7:12c., 
for Oct. Spot lard is also lower, with more doing at the re- 
duction, closing at 6°55c. for prime city, 6°75@67°714c. for 
prime Western and 6°90c, for refined for the Continent. Pork 
has favored buyers and closed dull at $9@$9 50 for extra 
prime, $11 25 for mess and $13@$13 25 for clear. Cut meats 
have continued to show activity and firmness — pickled 
bellies 53g@5°¢c., shoulders 4%@5c. and hams 914@10c. 
Smoked hams are quoted at 10!{@11c. and shoulders at 5°,@ 
6c. India mess beef is dull at $19@$21 per tierce; extra mess 
quoted $11 and packet $12@4$13 per bbl.; beef hams are firmer 
at $21 per bb]. Tallow has been active and closes steadier at 
53gc. Oleomargine is quoted at 67g,@7c. and stearine 8c, 
Butter has ruled steady at 16@20c, for creamery. Cheese has 
varied but little, and closes quiet at 5'44@7<c. for State fac- 
tory. The number of swine slaughtered at eight Western 
towns March 1 to June 17 was 1,938,800, against 1,659,812 atthe 
Same towns for the corresponding period last season. The 
following is a comparative summary of aggregate exports 
from October 27 to June 20, 


1884-85. 1883-8 4. 
err Ibs. 35,934,000 26,389,400 Ine. 9,544,600 
232,621,896 Inc. 61,656,153 
140,193,635 Ine. 56,023,076 


Coffees have been less active on the spot and prices have 
been barely sustained. Options have declined, but to-day are 
steadier and fairly active, closing at 6:75c. for July, 6'90c. for 
August, 7c. for September, 7‘05c. for October, 7°10c. for No- 
vember and 7:15c. for December. Raw sugars have been dull 


and closed nominally lower, with fair to good refining quoted 
at 5'¢@5%¢c., and refined also lower. at 6%gc. for standard 
*‘A” and 7!4c. for crushed. Molasses has also been dull and 
drooping, closing at 2044@2ic. for 50-deg. test. Teas are 
easier; standard Japans offered at 211¢c. for July and 21%¢c. 
for October, 

Kentucky tobacco has been very dull, and 60 hhds. for 
export are about the only business that can be recorded. 
Prices are barely steady. The movement in seed leaf con- 
tinues very large. and sales for the week aggregate 2,470 
cases, as follows : 300 cases 1884 crop, Wisconsin Havana seed, 
p. t.; 200 cases 1884 crop, Pennsylvania Havana seed, p. t.; 350 
cases 1883 crop, Pennsylvania seed leaf, 8@12¢c.; 200 cases 
1882 crop, Pennsylvania seed leaf, 8@10c.; 350 cases 1881 crop, 
Pennsylvania seed leaf, 6@10c.; 120 cases 1883 crop, Wisconsin 
Havana seed, 14@25c.; 100 cases 1884 crop, Ohio, for export, 
5l4c.; 600 cases 1884 crop, New England, 14@l16c., and 250 
cases sundries, 544@35c.; also 500 bales Havana, 60c.@$1 10, 
and 250 cases Sumatra, $1 20@$1 65. 

The speculation in crude petroleum certificates has been 
very active in the past few days, and prices have materially 
advanced, owing to a better export trade and a comparatively 
moderate production. The close to-day was at 873,@87l¢c. 
Crude in barrels quoted at 7@71gc.; refined in barrels for 
export. 8c., and in cases, 9'4@10'4c.; naphtha, 67%,@7c. The 
speculation in spirits turpentine was quite dull early in the 
week, and prices declined, but yesterday there was a partial 
recovery, and to-day afresh advance, closing at 37c. on the 
spot, with a sale for September at 37!¢c. Rosins are firm at 
$1 1714¢@$1 20 for strained. 

Metals have offered few features of interest, and at to-day’s 
exchange pig iron certificates were flat and unchanged; bids, 
bids $15 50@$157,; $16 50@$16°; asked. Tin weaker for 
early, but steady tor late, deliveries; 15 tons September sold at 
19°65@19'70c. Tin plate firm at $4 17144@$4 30. Copper 
weaker for Lake at 11@1114c.; Baltimore firm at 10°30@ 10'4«.; 
Orford steady at 10°20@10'c. Lead easy at 3:30@3'95c. for 
domestic. Spelter nominal; foreign, 4°60@4°70c. 

Ocean freights showed decided activity on Wednesday in 
grain shipments, and were again quite brisk to-day at 214@ 
234d, to Liverpool, 2'¢d. to Hull, 3!¢d. to Glasgow, 27d. to 
Newcastle. Petroleum charters have also been more active, and 
late business incluces several vesse's with refined to the Baltic 
at 3s.@ 3s, 3d. per bbl. 








COTTON. 


FRIDAY, P. M., June 26, 1885, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 26), the total receipts have reached 2,155 
bales, against 2,877 bales last week, 4,729 bales the previous 
week and 3,917 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,715,039 bales, against 
4,782,641 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 67,602 bales. 









































Receipts at— Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Totat. 
Galveston ..... 151 17 i toes 3 2) 51 224 
Indianvia, &e. anti eaee owns onlnd ebas 8 & 
New Orleans... 950 13 46 39 17 225; 1,290 
Ee 43 21 1 5 l 5 76 
a — eees cous a neat 10 10 
Savannah ...... odds 10 obs 2 4 11 27 
Brunsw’k, &c. os: ones ones wi oe Se. coee 
Charleston ..... 4 4 1l 1 5 8) 33 
Pt. Royal, &c. oon ume — eees sobs ene! eames 
Wilmington .... 2 re 1 ai ones ee 3 
Moreh’d C.,&¢ eune coes oan oens seen osee sone 
Norfolk......... 158 26 24 19 5 8 =: 24 
West Point,&e éues cece eous oeéis ena 45 45 
New York...... ene Shine éindie —— smn — atti 
CS  ainn te ceets 3 104 oor coun 14 eont 121 
Baltimore ...... ude once geen ean sees oone “one 
Philadelp’a, &c. 21 22 Sait 13 snes 22 7s 
Totalsthisweek! 1,332; 217| 983i 82) 48) 393) 2,155 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night 
and the same items for the corresponding periods of last year, 


1883-84. ~—s«) Stock. 






































; 1884-85. | 
sn sy “1% This \Since Sep.| This | Since Sep. 1885 1884 
" Week. | 1,1884. | Week. | 1, 1883. , ‘ 

Galveston ... 224) 455,750 - 589,860, 4,079 1,520 

Ind’nola,&e s| 10,950} ...... 8,474! ap Moai? 
New Orleans.| 1,290 1,512,533 821.1,511,655, 50,205, 70,384 
Mobile .... .. 76| 229,042 70| 252,547 6,599 4,213 
Florida ...... 10' 77,680 1) 42,888 2 pee 
Savannah.... 27| 720,423) 1,259) 653,184 1,833 812 

Br’sw’k,&c | ...... Le ven auliian 
Charleston... 33} 510,957 112) 416,955 1,980 2,413 
Pt.Royal,&e| ...... 7,163 oS TOR ~ kseesth said a 
Wilmington.. 3 93,609 2 91,711 410 850 
M’headC.,&c} ...... aS oer BORON. cite - hed a 
Norfolk ...... 240! 550,978 166) 577,513 1,854 1,146 

W.Point,&e. 43) 232,963) 25) 221,978, 4 aie 
New York... ....| 67,983 40! 107,640) 231,705, 241.401 
Boston....... 121} 82,618 569| 179,165 6,310 6 310 
Baltimore ...|  ...... 41,304 679} 30,261 4,997 4,202 
Philadel’a,&c 78 51,418} 1,880! 64,438 7,935 9,984 

Total....... 2,155 '4,715.039| 5,642 4,782,441) 320,921 343,235 








In order that comparison may be made with other years, we 
Zive below the totals at leading ports for six seasons. 
































Receipts at— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 

Galvest’n,&e. 232; 315, 4,130 355, 2,342) = 1,065 
New Orleans. 1,290 821 3,298 2,339, 5,909 4,315 
Mobile .. .... 76| 70 91 419 538 392 
Savannah... 27; 1,259 467 912} 1,456 878 
Uharl’st’n, &¢ $3) 115 568 879 956 746 
Wilm’gt’n, &c 3 2 68 96 363 50 
Norfolk, &o.. 235) 191} 1,280) 1,964) 4,547) 2028 
All others... 209) 2,869, 1,595} 2,324) 4,551] 7,588 
Tot. thisw’k.| 2,155) 5,642| | 11,497] 9,283] 20,662) 17,057 
Since Sept. 1./4715,039 4782,641/5393,043| 4620,457 5634.633/4942,134 











Galveston includes Indianola; Charleston inciudes Port Royal, &c.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point,&c. 

The exports for the. week ending this evening reach a total 
of 32,786 bales, of which 19,613 were to Great Britain, 6,387 
to France and 6,786 to the rest of the Continent, while the 
stocks as made up this evening are now 320,921 bales. Below 
are the exports for the week and since September 1, 1884, 






































Week Ending June 26. From Sept. 1, 1884, to June 26, 1885. 
Ex Exported to— Exported to— 
from— Great | Conti-| Total | Great | | Conti- 

Brit’n. France| nent. | Week. Britain. France, nent. | Total. 
Galveston......| ...... Pr ceeaial Macca pete 157,648! $609) 64.145! 280,402 
New Orleans..! 4,332. 5,379; 487 10,163! 686,353'203,336) 325,343 1,308,087 
iviesinctcdl secon Bees eae are tet 43,180]. 0.00. 700; 43,830 
a Pe gpeee gp wten Pei Si aur as 8,585 
Savannah .....| ....+. CF gee - 179,903 11,699; 194.256; 390,853 
Churleston*...! ...... per pee veseee| 164,211) 22,259, 153.515! 839,955 
Wilmington...| ...... 8 Etat Serres | §1,822| ...... 14,040| 65.862 
Norfolkt.......) ...00. (Bhewe EARS a | 818.240 6,373! 25,670| 345,805 
New York..... 12,464 1,003) 6,299 19,771 166.706 43,771) 167,934) 673,461 
Boston ........  ipobaiee a 910 126.815] ...... 569, 127,384 
ee ee eee ee 455, 120,804. 3,087} 40871! 164.762 
Philadelp’a,&c! 1,422, ....0.]  cseee. 1,422 60.010) ..00.. 5,816, 65.826 

I ccien 19,613 = 6,738, 32,736 2,374,252 839.185 1,090,099 3,761,207 
Tota) 1893-24) 15.729 7) 2.028 17.764 23413941 165,083 991 952 2710 981 








* Ineludes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 










































































at the ports named. We add similar figures for New York, 
which are an pe for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 
: On Shipboard, not cleared—for 
Leaving 
JUNE 26, aT— Great | Other | Coast- Stock. 
Britain, | ?rance. Foresgn| wise. | Total. 

New Orleans.... 3,242 2,872! 3,302 20 9,436 40,769 
Mobile .... ..... None.| None. None.| None. None, 6.599 
Charieston ...__ Nore.| None. None. | None. None. 1,980 
Savannah... ..__ None. | None. None 20 20 1,813 
Galveston... _... None, 949! None 259 1,208 2,871 
Asa None. | None. None None. None. 54 
New York.. .... 3,500! None. 7,582! None. 11,682 223,623 
Other ports..... 2,500 | None. 500; None. 3,000 16,666 

Total 1885.! 9,242] 3,821 | 11,384 | 299| 24,746| 296175 
Total 1884 .....) 14,101} 736) 4.073 | 818, 19,728) 323.507 
Total 1883 ____. 14,228 1,706 | 1.000 2.858! 19.792 363,998 


The speculation in cotton for future delivery at this market 
during the week under review has been rather dull, and the 
changes in values have not been important, nor has there been 
any decided irregularity in the fluctuations of the present 
and the coming crop. The opening on Saturday last was 
firmer, but the speculation was dull, and the early advance 
was not fully supported; and on Monday there was a sharp 


decline, the foreign advices being discouraging and needed 
rains having fallen in Texas. There was a brisk recovery on 
Tuesday, without any special 


ay was weaker, owing to the failure 
to our advance of Tuesday; 
and yesterday, witha stronger report from Liverpool, there was 
a fresh advance, though not 
the opening was buoyant and active, in sym pathy with Liv- 
erpool advices, but late in the day a new selling movement 
caused the early advance to be lost for this crop, and the next 
crop closed lower, There were free notices issued for next 
month’s delivery and these were thrown upon the market. 
Cotton on the spot has been moderately active for export, 
with a fair business for home consumption. The concentra- 
tion at this market of available supplies is now nearly com- 
plete, and there are very few desirable lines to be had any- 


where. Quotations were reduced 1-16c. on Monday and 
advanced 1-16c, to-day, middling uplands closing at 16 7-16c., 
ut quiet. 


The total sales for forward delivery for the week are 316,000 
es. For immediate delivery the total sales foot up this week 
8,369 bales, including 6,100 for export, 2,269 for consumption, 
-— for speculation and — in transit. Of the above, -— bales 
were to arrive, The following are the official quotations for 
































each day of the past week, 
June 20 to |__UPLANDs. | NEW ORLEANS. | TEXAS. 
June 26. | Sat, Mon Tues’ Sat, Mon Tues Sat. | Mon’ Tues 
Ordin’y.@/ 831, / gig | gig | gs,. | g 814 | gb | g1 
Strict Ord.. & 5g E916 8916 eg? | Sif J 81, Ba” 81114 Billig 
Ord..| 9716 | 933 | 93, 991g | Gly | $%16 | 91g | Oly 
Btr.G’d Ord) 913;,/ sa | ga | 2816 9% | 97% | ord%.| on | Be 
Low Mida’ 101, 'TO0lig 101), 1014 10316 '1031g |1014 110314 (10316 
Str.L’w Mid 10516 10% (10% [10716 [1039 1038 [10716 (103, 11033 
Middling.../1071¢ 1033 | 1635 jOal® [10%8 (1022 [109% |10% (1016 
Mid../10% 10914 1C%6 10% (101116 1011,,/10% [1011)q10114, 
Btr. G’d Mid/1013,_'104° |103) 10191¢/10% 107% |101516 107% 10% 
Midd’g Fair/113,, 111g 1g [115,6 |1114 1144/1154, Re 114 
Fair... 11350 17% 11% 1115y,11174 U1 Jil y¢/11% 1117, 
Wed Th. Fri, (Wed, Th. | Fri, Wed! Th. | Fri, 
13,8) 8's | Se | 8314/84 | Bly 8516 | 84 | ey | gs, 
Strict Ora. 8916 | B%1¢ | 35g 811 y,) Sllip 8% Sil, Silig 8a° 
Good Ord..| 93g" | 933° | 971g | Blo | Dy | 9916 | Dip ly | 9%, 
Pr G’dOrd 9% | 9% | 9316 97% | 9% | Oldie! 97 97g | 9154, 
Low go l0lig 101lig 101g 163 1¢ 10216 110% 10316 1031g [10% 
Str.L'w Mid 1014 1034 ‘10%16 |1058 1038 |10716 11035 1033/1074 
Middling... 1033 |19 10%6 1019 [101g |109;6 |1015 101g |109;, 
Good Mid. ./10%), 1( 91g |105, 11011)6/10114¢ 10% [101146 1011) ¢/10% 
Bir “ad Mid'10% |10% 10316 10% [10% |101516/10% 107% /1015, 
Midd’g Fair1itg /111, A1%ye |11.4 [1144 [11546 1134 1144/1154, 
Fair. M0% 112% lsh lra% lai 1119)/117% !117 11155, 
eo 111% 11110, id MD DL 
STAINED. | Sat. | Mon Tues! Wed Th. | Fri, 
Se SE eEseeee eee epee bee eee ee —_—— ee 
Waleary .........._. Ib.) 713;¢) 7% | 7% | 7 7 713 
Btrict Good Ordinary....._. ans, 81g! 8716 | 8712 i. gr, g1,/° 
ne ogee se 9°16 | 94 | 9M | Oe | O° | Os 8 
Middling ST ie Oe 91516 97, | O7%g 973 97, Old, 






MARKET AND SALES, 
The total sales and future deliveries 
week are indicated in the following Statement. For the con- 
venience of the reader we also add a column which shows at a 

glance how the market closed on same days, 


each day during the 








SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET { 

Ex- | Oon-| Spee-| Tran-| Deliv. 
CLOSED, port. sump ul't'n) si, | Total. | Sales, eries. 

SS A ee eee Smead west pe eCV— SS | —_— -. 
Bat. jsteady 900! 342! = --++| 1,242) 38,300) 1,100 
Mon ./Steady at 11g dec! 1,550 Dis| ct2*| s**+| 15728) 64600! 17700 
Quiet... 0) 1250 215) ....] .2../ 15465!) 52'400) 1,400 
Wed (Dull 2.2 2222277.) 2/000 107| +++] -eee/ 2,107] 34;:200| 100 
Thurs| Firm...) 7777" ""’ 200 300) *-+/ ss--/ 1,000) 40;900| 300 
en 200 627, ee 827, 85,600) pee 
_————— ee —————e —————— Oe ee. Peed ed tee 
Total. --' 6.100 2,269! ....! ....1'8,369'316.000 4,900 





The daily deliveries given above are ac 


tually delivered the da 
revious to that on which they are reported, . . 
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Toe SALES AND PRICES OF FuTuREs are shown by the follow- 


ing comprehensive table, In the statement will be found the 


















































































































































































































































































































































daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales, 
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* Includes sales in September, 1884, for September, 158,200; Septem- 
ber-October, for October, 421,800; September-N ovember, for November 
582,200; September-December, for December, 967,800; September. 
January, for Januar » 2,114,100; September-February, for ee 
1,959,200 ; September-March, for March, 2,294,100; September-Ap lL, 
for April, 1,738,5u0; September-May, for May, 1,875,500. 


We have inecludeu In the above table, 
week to give, the oe 
will be found under eac ; 
average for each month for the week is also given at bottom of table. 
Transferable Orders--Saturday, 10°30¢.; Monday, 10 20c.; Tuesday, 
Wednesday, 10°30c.; Thursday, 10°35¢.; Friday, 10°350., 


The following exchanges have been made during the week 


‘09 pd. to exch. 100 July for Aug. , ‘09 pd. to exch. 100 July for Aug. 
Even 100 Oct. for Jan. | ‘10 pd. to exch. 300 J uly for Aug. 
‘12 pd. to exch. 600 J uly for Aug. 
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and telegraph, is as follows. The Continental stocks. as well as 

— for nec et — the mscorage “ oe —— “ry rene " 

and consequently the European are broug own 

to Thursday evening. But to make the totals the complete 

for to-night (June 26), we add the item of exports from 
the United States, including in 1t the exports of Friday oniy. 
1885. ne 1883. 1832 





































































































Btock at Liverpool ...... bales, 915,000 871,000 991,000 884,000 
Stock at London............. -- 25,000 58,000 51,800 66,100 
Britain stock. 940,000 929,000 1,042,800 950,100 
oasscteecoae 5,000 4,100 2,900 .800 

ppevededeceuce 46,000 69,00 50,7 26, 2¢ 
baplindeece 45,006 51,000 37,000 14,400 
sina want 400 900 2,400 1,400 
gdesenacse a0e 1,500 2,500 8,000 600 

setae shdims nies . 189,000 227,000 149,000 130,0¢ 
ieeosseneone s 4,000 6,000 10,000 1,600 
sanieeedia - 62,000 69,000 98,000 29,000 
Setaeeceege snes 9,000 13,000 18,000 7,000 
eae #0 *geheoses 6,000 12,000 12,000 5,700 
Total Continental stocks..... - 367,900 454,500 386,000 218,700 
Total European stocks ....1.307,900 1,383,500 1,428,800 1,168,800 
India cotton afloat for Europe. 185,000 330,000 296,000 369,006 
Amer’n cott’n afloatfor Eur’pe 74,000 103,000 187,000 142,000 
Egypt Brazil, &c.,afit for E’r’pe 7,000 17,000 39,000 22,000 
Stock in United States ports .. 320,921 343,235 383,790 300,134 
Stock in U. 8. interior towns.. 0 } 320 





32,208 32,847 70,016 : 
United States exports to-day... 6,900 2,097 5,500 14,20 
Tote! visible supply.... ...1,933,929 2,211,679 2,410,133 2,059,454 


Of the above, the totals of American and other descriptions are as follows: 
American— 





Liverpool stock.... ......bales 677,000 581,000 738,000 523,000 
Continental stocks........... . 250,000 284,000 252,000 91,000 
American afloat for Europe... 74,000 103,000 157,000 142, 

United States stock............ $20,921 343,235 383,790 300,134 


United States interior stocks.. 32,847 70,046 43,320 
United States exports to-day.. 6,900 2,097 5,500 14,20 

















Total American............1,361,029 1,316,179 1,636,336 1,113,654 
East Indian, Brazil, éce.— 
Liverpool stock .... ..........-. 238,000 299,000 253,000 361,000 
ETE TTTEM 25,000 58,000 51,300 66,100 
Continental stocks............ . 117,900 170,500 13:4,000 127,700 
India afloat four Europe........ 185,000 330,000 296,000 369,000 
Egypt, Brazil, &c., afloat...... 7,000 17,000 39,000 22,000 
Total East India, &c...... 572,900 865,500 773,800 945,800 
Total American............ 1,361,029 1,346,179 1,636,336 1,113,654 
Total visible aupply .......1,933,929 2,211,679 2,410,136 2,059,454 
Price Mid. Upl., Liverpool.... 552d. 65, 4d. 164. 67,1. 


Price Mid. Upl., New York.... 107,,¢.  L11yge. 103),¢. 1254¢. 
tae~ The imports into Continental ports this week have been 
48,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 277,750 bales as compared with the same date of 
1884, a decreaseof 476,207 bales as compared with the corres- 
ponding date of 1883 and a decrease of 125,525 bales as 
compared with 1882. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement: 
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*Pluis year’s tigures estimated. 
The above totals show that the old interior stocks have 
decreased during the week 3,801 bales, and are to-night 639 








THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable | bales Zess than at the same period last year. The receipts at 


the same towns have been 554 bales less than the same 
week last year, and since September 1 the receipts at all the 


towns are 235,053 bales Jess than for the same time in 1883-84. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for cook 
day of the past week. 























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

June 26. : 

Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Galveston ...| 108 104g 104g 103, 101g 1018 
New Orleans.| 10 10 915.6 9156 91514 915i¢ 
Mobile worse: 19, . 10 10 10 10 
avannah. . 8 01 10 191 101 
Charleston. .| 10% 10 10° 10° ” Sam ws 
Wilmington..| 1014 1014 104 104 104 104 
Norfolk ...... 10% 101g 1018 101g 101g 101g 
Boston....... 105g 105, 105g 105g 105g 105, 
Baltimore....| 10% 10% 10% 1lu% 10% 10% 
Philadelphia.| 1013;g | LOM, | 10% 10% 10% 10% 
Augusta ..... Oly 101g 103g 1033 1038 
Memphis ....; 104 104 10% 10% 104 10% 
8t. Louis.....| 1033 10% 10% 104 10% 10g 
Cincinnati...| 104 101g 104g 10% 10g 10 'g 
Louisville....| 103g } 103% 101g 101g 1033 1033 














AMOUNT OF COTTON IN SIGHT JUNE 26.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. | 1882-83. | 1831-82. 


Receipts at the ports to J’ne 26! 4,715,039 4,782,641 5,893,048 4,620,487 
[Interior stocks on June 26 iu | 
18,757; *8,605) 63,024 4,992 


excess of September 1....... 

Tot. receipts from planta’tns | 1,733,796 4,773,032 5,956,072/4,625,479 
Net overland to June 1........ 996,331) 562,100) 627,317) 441,333 
Southern consumpt’n to June]; 252,000) 280,000 300,00u) 224,000 


Total in sight June 26....... 5,582,127 5,615,132 6,883,389,5,290,812 


(nee 




















Northern spinners’ takings to | | 
_ SUDO 2G... 00-20 -ccce. .0se-00- 1,315,449 1,491,764) 1,660,194/1,526,764 











* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 33,005 bales, the decrease 
from 1882-83 is 1,301,262 bales and the inerease over 1881-82 is 
291,315 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
very favorable during the week in the greater portion of the 
South, and the crop is generally making excellent progress, 
Needed rains have fallen in Texas, 

Galveston, Texas.—lt has rained splendidly on one day of 
the we-k, the rainfall reaching two inches and fifty-two hun- 
dredths. The thermometer has averaged 81, ranging from 74 
to 92. 

Indianola, Texas.--We have had two light showers here 
during the week, but up country there has been more rain. 
The rainfall reached sixteen hundredths of aninch. Crops 
developing promisingly. The thermometer has ranged from 
74 to 95, averaging 84. 

Palestine, Texcas.—We have had delightful showers on 
three days of the week, and the indications are that they 
extended over a wide surface. The rainfall reached ninety- 
eight hundredths of aninch. Crops are splendid. Average 
thermometer 81, highest 91 and lowest 68. 

Huntsville, Texas.—There has been one fine shower during 
the week, and crops are good. The rainfall reached thirty- 
five hundredths of an inch. The thermometer has averaged 
82, the highest being 94 and the lowest 63. 

Luling, Texas.—The weather has been warm and dry all 
the week, but there have been good rains close by. The crop 
is developing promisingly. The thermometer has averaged 
87, ranging from 78 to 95. 

Columbia, Texas.—We have had one fine shower during 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. Crops are excellent out-ide of the overflowed district. 
The thermometer has ranged from 72 to 93, averaging 82. 

Brenham, Texas.—There have been two good showers dur- 
ing the week, but hardly enough rain. The rainfall reached 
fifty bundredths of an inch. Crops are doing well. Average 
thermometer 84, highest 96, lowest 72. 

Belton, Texas.—We have had one good shower, the rainfall 
reaching fifty-three huodredths of an inch. Crop prospects 
good. The thermometer has averaged 79, the bigehst being 98 
and the lowest 26. 

Weatherford, Texas.—It has rained hard on three days of 
the week, interrupting the wheat harvest, but very beneficial 
to other crops, which are very promising despite the worm 
talk. The rainfall reached two inches and thirty hundredths. 
The thermometer has averaged 74, ranging trom 55 to 99. 

Dallas, Texas.—We have had hard rain on three days of the 
week, interfering with the harvest, but helping corn and cot- 
ton. The rainfall reached three inches and eight hundredths, 
Prospects are first class. The worm repo:ts prove to be hum- 
bug. The thermometer has ranged from 64 to 102, averaging 
82. 
New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching eightv-six hundredths of an 
inch. The thermometer has averaged 83. 

Shreveport, Louisiana,.—-Rainfall for the week two inches 
and fifty hundredths. The thermometer has averaged 80, the 
highest being 98 and the lowest 69. 
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Meridian, Mississippi.—It has rained on five days of the 
week, Insome localities there is too much rain and weeds 
are growing so fast that they are becoming troublesome, while 
at other points rain is badly needed. The thermometer has 
ranged from 70 to 95. 

Columbus, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching fifty hundredths of an inch. 
Prosdects generally promising for both corn and cotton, 
Average thermometer 80, highest 98, lowest 64. 

Leland, Mississippi.—We have had threatening weather 
during the week, Lut with a rainfall of only thirty-eight hun- 
dredths of aninch, The thermometer has averaged 79°5, the 
highest being $0 and the lowest 71. 

Last week we had rain on two days, and the rainfall 
reached ninety-five hundredths of an inch. The thermome- 
ter averaged 78°3 and ranged from 66to 91. 

Little Kock, Arkansas.—Four days of the week have been 
cloudy with frequent showers, the rainfall reaching one inch 
and twenty-three hundredths. Crop reports continue favor- 
able, though some localities are having more rain than neces- 
sary. The thermometer has averaged 77, ranging from 67 to 


0. 

Helena, Arkansas.—Iit has rained on four days and the 
remainder of the wcek has teen cloudy. The rainfall reached 
forty-three hundredths of an inch. Generally the crop is 
developing promisingly, although it is claimed that in some 
places grasshoppers are doing great damage to buth corn and 
cotton. The thermometer has ranged from 70 to 88, avera- 

ing 7. 
. Memphis, Tennessee.—There have been sprinkles on five 
days of the week, and indications of more rain today. The 
rainfall reached twenty-one hundredths of an inch. Rains 
have been heavier in immediate section of country. The crop 
develops finely. Average thermometer 73, highest 93, low- 
est 64. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching sixty-two hundredths of an 
inch. The thermometer has averaged 175, the highest being 
87 and the lowest 60. 

Mobile, Alabama.—lIt has been showery on two days, and 
has rained severely on two days of the week, the rainfall 
reaching one inch and twenty-five hundredths, The crop is 
developing promisingly, but in some sections weeds are grow- 
ing fast on account of too much rain. The thermometer has 
ranged from 70 to 89, averaging 79. 

Montgomery, Alabama.—lt has rained on three days, and 
we are having too much rain, but as the week closes there is a 
favorable change. The rainfall reached two inches and fifty- 
five hundredths. The crop develops promisingly. The ther- 
mometer has ranged from 68 to 93, averaging &0. 

Selma, Acabama.—It has been showery on two days of the 
week, the rainfall reaching ten hundredths of aninch. The 
crop deveiops finely. Average thermometer 82, highest 94 and 
lowest 70. 

Auburn, Alabama.—lt has been showery on two days: of 
the week, the rainfall reaching one inch and thirty-five hur- 
dredths. We have secured a good stand of cotton. The ther 
mometer has averaged 77, the highest being 86°5 and the 
lowest 67°95. 

Madison, Florida.—We have had rain on two days of the 
week, with a rainfall of eizhty hundredths of an inch, The 
the: mometer has averaged 86, ranging from 74 t> 102. 

Macon, Georgia.—lt has rained on one day of the week. 
Crop accounts unch.nged. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 


' Average thermometer 80. highest 90, lowest 73. 


Savannah,Georgia.—It has rained on three days and the 
remainder of the week has been pleasant and warm. The 
rainfall reached one inch and sixty hundredths, The ther- 
mote has averaged 79, the highest being 93 and the low- 
est 66. 

Augusta, Georgia.—The weather has been very warm dur- 
ing the week, with rain on three days, the rainfall reaching 
one inch and five hundredths. The rains have been rather 
excessive, and at some points in this section it is reported that 
grass is becoming troublesome. With this exception accounts 
generally good and the crop is developing promisingly. The 
thermometer has averaged 78, ranging from 62 to 96. 

Atlanta, Georgia.—Telegram not received, 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and thirty-eight 
hundredths, Average thermometer 79, highest 91 and low- 
est 68. 

Stateburg, South Carolina.—It has rained lightly on two 
days of the week, the rainfall reaching thirty-three hundredths 
of aninch, The cotton plant looks strong and healthy. The 
thermometer has averaged 77°3, ranging from 63 to 93, 

Wilson, North Carolina.—We have had rain on one day of 
‘the week, the rainfall reaching eighty hundredths of an inch. 
The thermoneter has ranged from 62 to 90, averaging 79. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 25, 1885, and June 26, t5s4, 

















June 25, °85 |June 26 84. 

Feet. | Inch. | Feet. | Ineh. 
New Orleans ......<. Below high-water re 5 ’ 3 4 Vv 
Memphis swenenend anne Ab :ve low-water mark.! ¢3 4 19 2 
Nashville .....ccccccocd Above low-water mark. 4 4 as" 3 
Shreveport.... .....0. Above low-water-mark.| 16 5 20 4 
WOON. .nsccec concl Above low-water-mark.| 31 | 5 | 31 7 











rr 


New Orleans reported below high-water mark of 1871 un il 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipt 
and shipments of cotton at Bombay have been as follows fo 
the week and year, bringing the figures down to June 25, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





(‘Shipments this week.| Shipments since Jan. 1. Receipts. 


This Since 
| Total. | Week.| Jan. 1. 





Year, Great | Conti-| | Great | Conti- 

| Briv’n.| nent. | Total. | Britain) nent. 
1885) 3,000, ......) 3,000 194,090 440,090! 634,000}18,000' 945,000 
1884 15,000) 8.000 23,000 458,000 563,000 1,021,000} 23,000) 1,487,000 
1883 16,000) 4,000 22,000 385.000/737.000 1°125.000] (2.000 1'5027000 
1882 13200 1!24.000 37,000 67%,000 543,000) 1.221.000] t=.000.1.514.000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
5,000 bales, and a decrease in shipments of 20,000 bales, and 
the shipments since January 1 shew a decrease of 387,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 





———— 

















Shipments for the week. Shipments since January 1. 
Great | Oonti- Great | 
Britain. nent. | Total. | pritain, |Oontinent.| Total. 
Caicutta— 
iiiusiadil «stabs 1,000; 1,000} 54400! 15,000! 69,400 
iene, sniteGet <aerenth wquek 87,500 41,200, 125,700 
Madr: s— 
Di Pneseél. \(eestec.| ~espece |  eanece "Renee 4,000 
iickodenl: mehese* . pentec o-eden 13,000 1,600 14,600 
All others— 
bidedésl  saedie t .Cssege 4. veenpe 17,1€0 23,400 40,500 
Pbenecsl sueees] <6ssee] 4-000 13,500 5,600 22,100 
Total all— 
 _. Bee 1,000; 1,000 75,500 38,400; 113,900 
Dadene® «scsens = ceoesel ce _ae 114,000; 5i.40V| 165,400 




















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Shinments 
toai! Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... .... 3,000 624,000) 23,000 1,021,000) 22,000 1,125,000 
Allotherports.; 1,000; 113,900 ...... |; 165.400; 4,800, 94,300 
Total .. .... 4,000] 747,950 23,000 1,186,400] 26,800 1,219 390 








This last statement affords a very interesting comparison cf 
the total movement for the three years at all India ports. 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benichi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years, 


























’ dri ‘ P 9 € 
ee | 1884-85, | 1883-84. | 1882-85. 
Receipts (cantars*)— | | 
mee WOO...) _- _ se nee | 1,000 — 
Since Sept. 1 3,596,000 || 2,641,000 2,254,000 
This | Since | This | Since || This | Since” 
week. Sept. 1., week. | Sept. 1.|| week. Sept. 1 
Exports (bales)— | | | | 
To Liverpool.........| --..-- 298,000); 1,000'251,060'| 1,000 233,000 
To Continent .... -...| 2,000)/198,000,| 1,000|135,000)) .-.... | 86,000 
Total Europe......| 2,000/496,000|| 2,000/388,000!| 1,000/319,000 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
June 24 were —— cantars and the shipments to all Europe 
2,000 bales. 

MANCHESTER MARKET.—Our report received from Manch ester 
to-night states that the market is dull. We give the prices for 
to-day below, and leave previous weeks’ prices for com parison. 






































1885. 1884. 
’ 9 
32s Oop.| 8% lbs. |"! sos cop.| sites. |4nG* 
Twist. Shirtings. | Yplis) wis. Bhirlings. | Upids 
d. ad. 8. d. 8. a a. | 4a A. je. @. @ 4.) @. 
Apr 24 83:.@8% 5 6 @610 | 5% | 873 @ 9935111907 5le 631g 
May 1:83;¢@8% 5 6 @610 | Slly! 8% @ $4510 27 5g! 6lg 
“ 881167853 5 6 @610 | 515), 853 @ 9495 8407 3 631¢ 
“ 1531;4@853 5 6 @610 | 515;5, 853 @ 9185 84@7 3 | Cy 
* 223 @8%. 5 5 @6 9 | 515.4'8% @ 9495 8497 8 | Gdig 
‘© 29) .......-H0 liday..........| 51514, 8% @ 94/5 8407 3 | 63g 
June 58 @3%.|5 506 9 | 515;4 8% @ 945 8lea7 3 | 633 
“123 @8%.6, 5 5 @6 9 5: $% @ 94/5 £1997 1’ 671¢ 
“ 14/711),-871¢ 5 5 @611 | 5lljg 853 @ 9195 71907 1 | 633 
ORT Tra |B MBL | Ade f59 m O15 7 O7 1 | Cdig 





East InpiIA Exports.—Messrs. Lyon & Co., Bombay send 


usa detailed statement of the exports of cotton from East 
India ports for the first four months of the year 1885, ending 
April 80, showing a total export to all foreign ports during 
! that period of 464,708 bales: 
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East InprA Crop.—From Messrs. Wallace & Co.’s Cotton 
Report, dated Bombay, May 22, we have the following: 
‘‘Receipts of cotton again show a falling off compared with last year 
being nearly 40,000 bales less than during corresponding fortnight last 
ear, and as the receipts froin now till the break of the monsoeou are not 
ikely to be large, «nd as the mills must continue to stock against their 
monsoon requirements, sellers are very firm ho ders. * * * From the 
present scale of the receipts of cotton into Bombay, it seems very 
evident that the exports to Europe fur the half-year ending 30th June 
can hardly total 650,000 bales, as the tnonsoon is reported to have 
| ng at Colombo ou the -Oth inst., so that it is due hece about the 10th 
uD 


CoTTON BLOoM FROM Mississipp1.—We are indebted to 
Messrs. Fielding & Gwynn, of this city, for a cotton bloom, 
which was received by them June 23, from Mr. Russell Han- 
cock, of Coahoma County, Mississippi, “under date of June 20. 
Mr. Hancock states that the bloom is ten days earlier than last 
year, and that the crops generally are earlier and in better 
condition than for several years past, 


a 


JUTE BuTTs, BAGGING, &c.—There has been more activity 
in the market for bagging and buyers are beginning to look 
after lager parcels. Considerable inquiry is reported and 
orders are increasing in size. There have been sales during 
the week to the extent of 8,000. rolls, various weights, at full 


figures. 


134 Ib., 


The jobbing orders are also quite plenty, and these 
are being fil'ed at the old prices of 9c. for 1!4 lb., 9c. for 
10i¢gce. for 2 lb. and Itc. for standard grades, the 
Butts are rather 


market closing firm at these quotations, 





slow at the moment and the market is easier and in 
buyers’ favor; a few small lots have found takers at 1 13-16@ 
1%gc. for paper grades and 2!', )2!¢c. for bagging qualities, 
but a large lot could be had at. « Shade under these figures, 


COMPARATIVE PorT RE ‘EiPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 





Monthly | 





























Year Beginning September 1. 

Receipts. 1884-85. | 1883-34. | 1832-33. | 1881-82 | 1830-81. | 1879-80 
Bept’mb’: $45,445) 343.812} 326,:5°) 429,777) 458,47%! 333,643 
October... 1 ,090,335'1,046,092} 980,584) 853,195! 963,31; 888,492 
Bovemb’r 1,122,164/1,030,380]1,004,597) 974,043)1,006,501) 942,272 
Decemb’r 1,101,211/1,059,653)1,112,536! 996,807'1,020,802! 956,464 
January .| 475,757| 487,729) 752,327! 487,727) 571,701| 647,140 
February | 261,449} 385,939! 595,598; 291,992; 572,72-| 447,918 
March...| 163,503) 241,514! 482,772) 257,099) 476,58.; 264,913 
April ....) 103,370) 111,755! 284,519; 147,595; 284,246) 158,025 
Sicsces 35,575 45,918 185,523) 1 13,573) 190,054; 110,006 
Total year|4 701,864 4,752,791 5,815,712/4,551,80+ 5,549,410 4,748,873 
Perc’ tage of tot. port | 

receipts Mav 31..! 97°99 96°61 | 9643 | 91.47 94°91 














This statement shows that up to May 31 the receipts at the 
Png rts this year were 5),927 bales less than in 1883-84 ani 
113,848 bales less than at the same time in 1882-83. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
26,669 bales, So far as the brea gage rts are concerned, these 
are the same exports re re egraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
New YorkK—To Liverpool, per steamers Adriatic, 245. ...Archi- 
medes, 1,678....City of Richmond, 1,629. -Explorer, 
2,000. "_.. Gallia, 456....Nevada, 255....Sirius, Ri eeiceks 

ee REE HS. BRONTE, GEO oda. -6.c+ 06 co cccacocccectecnecosee 2,464 

To Havre, per steamer Sr. ES ee 1,008 


008 
To Bremen, per steamers Donau, 972....Eider, 55) 


eee 1,522 
To Hamburg, per steamer Rhaetia, 850....per bark Elise 
RE RRP ene IRS ae Rae NEN ee 2,450 
To Antwerp, per steamer Noordland, Peitecesionsace acessens 914 
To Genoa, per bark San Luigi, 1.413... oe 
NEW ORLEANS—To Genoa, per bark Melchiorre, 2,195 . pein 2,195 
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,290 .... 1,240 
To Bremen, per steamer America, 186.............-....--.- 136 
See —Se Liv erpool, per steamers Catalonia, 1,265. _..Vene- 
Rs Mito dbitehusinisnkescuniukssmmbeeliebee'-leasunberdos 3,177 
To Yarmouth, N. 8., per steamer eee eae 5 
Total.  ] e eeeG@. eee e@@Geeen re Seeeceeercecane 26, 669 





The particulars of these shipments, arranged in our usual 
form, are as follows: 








Liver- Bre- Ham- Avnt- Yar- 
pool. Havre. men. burg. “p. Genoa. mouth. Total. 
New York. 12,454 1,008 1,522 2,459 914 1,413 ...... 19,771 
ER Ed RE OE a aie aes ees eeuves) BE enemas 2,195 
pin <a atsexe 7k wedees seamen uci tment 1,476 
Dewees 177 eaten ah itil iad EA EA 50 3,227 
Tota)... 16, 93L 1,008 1,7u8 2,450 914 3,608 50 26,669 
Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing 
the latest dates: 


New ORLEANS—For Havre—June 29—Steamer Paris, 5,379. 
For Vera Crug —June 20—Steamer E-taban de Antunano, 487. 
Boston—For Liverpool -June \y—Steamer Samaria, 231....June 20~ 
Steamer Roman, 70. 
BALTIMORE— Foe Liverpooi—June 20—Steamer Nesemore, 455 
PHILADELPHIA—For Liverpovl—June 16—Steamer British Cr own, 539. 


our data down to 


a 


























Satur. | Mon. Tues. | Wednes.| Thurs Fri. 
Liverpool, steam @.| 4,° 1g, 1g* 1g* Igt 3g0* 
Do sail...d. ones wwlis ocean cand owes oods 
Havre, steam....c.| 3g* 3g* 33° 3g* 3g* 
 - as Sl. «om a oune odes coee ones 
Bremen, steam..c. 3g 3g * 3g* 3g° 3g" 3g” 
Do sail ....¢. ome owes eons eane cose oeee 
Hamburg, steam.c.) 939° 939* 930" 939* 939 939° 
Do sail....¢. sail Sue jeu odes ode onde 
Amst’d’m, a C.| 9 A%q | 19 B%q | WWO%q | ST%q | 9 D%q | 19 B%My 
Do sail.. ann cece seen oun owns 
Reval, steam. <a 1894-73" 13 ye 13g 4-T39* | 13g 4-Tg9* 13, 4~Tg9*| 1394-739” 
Do aail.......¢. cone snes coue Socios —— cece 
Barcelona,steam.c.; %39* 99* 939* 9go* ®s9* 930° 
Genoa, steam....¢c.| 732° 730* T39* *30* T30* 739* 
[rieste, steam...c.| 916" 91¢6* 916" 91¢* 916" 216" 
Antwerp, steam..c.) %&4" 9e4* 964° 964° 964* 964” 








* Compressed. 
I*VERPOOL.—By cable from Liverpool, we have the following 














statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
June 5. | June 12. | June 19. | June 26. 
Sales of the week........ bales. 48,000 49,000 40,000 34,000 
Of which exporters took .... 3,000 4,000 4,00C 3,000 
Of which speculators took.. 1,000 * gate odie 
Sales AMGFICAM ..cccceccccecccs 37,000 35,000 32,000 27,000 
PE Di éctndscdotceneseue 3,000 ,000 4,000 5,000 
iid dans: adhinn mage weuis 6. 12,000 5,000 8,000: 
otal stock—Estimated........ 977,000! 933,000} 916,000 5,000 
Of which American—Estim’d| 733,000) 7vG,000) 685,000} 677,000 
Total import of the week. ..... 46,000 24,00.) 5,0 43,000 
Of which American ......... 30,000 16,000 20,0 23,000 
ee Be veeeccuesunt 25,000) 127,000; 102,00¢ 75,000 
“Of which American ......... 37,000| 39,000] 30,0001 26,000 




















The tone of the Liverpool market for spots and futures each 
day of the week ending June 26, and the daily closing prices 
of of spot cotton, have been as follows: 

















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
po 
Market, /|,, lin buyers’; Pressed | Moderate Harden’g 
12:30 P.M. { Very dull.| Steady. favor. for sale. | demand. | tendeacy. 
Mid. Upl’ds 5llig 5tlig 5ilig 55g 5 5g 55g 
Mid. Orl’ns.| 5% 5% 5% 5lirg 5llig 5ligg 
Gales. .<< 4 000 § 010 6 000 7,000 6,000 6,000 
Spec. & exp. 500 1,000 500 500 500 500 
— Steady at/Quiet and) Dull at iet at ee dy at 
e at|Quiet. an ulla uiet a Y a 
— 1-64 ad shad? 1-64de- | 1-6ind- | Steady. | 1-34 ad- 
. — vance. easicr cline. vance. vance. 
Market, Firm Weak Firm Quiet Firm Barely 
4P.M. . , ‘ , . steady. 

















The opening, nighawt, lowest and closing prices of futures at. 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless: 
otherwise stated. 













































































Sat. June 20. Mon., June 22. | Tues., June 23, 
Open! High | Low.| Clos.| Open) High| Low.| Clos.||Open| High | Low.| Clos. 
a.) a) a) ai a | a) a | aia | a | a] ao 
June......../541/541/541/541|'540| 540/533 5 38 || 588/539) 533) 539° 
June-July..|/ 541/541) 541/541) 540 5401538 | 538 || 538/539/538! 539 
July-Aug.../ 543! 543/543 | 543|/542/542/540/ 540/|539/5401539/ 540 
Aug.-3ept...| 547 | 547 | 547/547// 546 | 546 544/544|/ 543/544 1543] 544 
September...) ...)  .s.|  -se-] sees en bk coe:k os coe-El. eoeeh cece] esesh ecee 
Sept.-Oct...| 545) 545/545 /545// 544) 544/542 6 42//542/ 543/542] 543 
Oct.-Nov....| 538 | 538/538/533|/ 537/537 538/538/'535/536/535| 536 
Nov.-Dee...| 536 | 536 | 536 | 536 |/535/535 534/534) 533) 534/533) 534 
Dec.-Jan....| 536/536 536/536 //535'535 534/534] 533/534/533] 534 
Jan.-feb....| 538 | 533/538 | 538 || 537/ 537/536 533||535/ 536/535! 536 
Feb.-March ésech <deckl sete wees! pasdl ‘eecll Jove we seal eaee 
Mar.-Apet.., éee-] cecel ceased cece ee a anes eed eocrel ececl ences 
Wednes., June 24.| Thurs., June 25. ||" Fri, June 26. 
Open High Low.| Clos. Open’ High | Low.| Clos .'| Open| High | Low.| Cloe. 
a a 
June....... |}538/588/538/5388!|/539'540/539/540|/542/542/542) 542 
June-July../538 538 538/538 || 539/540 | 539/540 || 542/542 542) 542 
July-Aug.../ 539/539 539! 539 || 539) 540 | 539/540 |) 542/543 | 542) 548 
Aug.-Sept...| 543 | 643'543 543 //544/545/ 544/545 ||547/547/547) 547 
September..| ....) --- | coos] socel| -eee] -+-] seoe] coef] seeel coos! eee] coee 
Sept.-Oct. | 542/543 / 542/543 || 548/544 543/ 544/547) 547/847) 547 
Oct.- Nov...) 535 586 /535/ 546 | 536/588 | 536/538 | 540) 540/540) 540 
Nov.-Dec.../ 533 | 534/533 534 |/534| 538 / 534/536 || 538/538 /538| 538 
Dec.-Jan ... 5 33 | 5 34 533/534 ||534/536/534| 596 |533/533/538| 538 
Jan.-Feb....!335 | 536/335 / 539 || 536/535 | 536; 338 ||/540/540/540) 540 
Feb,.March.| .o..) soos] see eee ° ° eee ee ee 
Mar.-April..| ... ° ° , ° ee ee | cock cece 









































throughout the week under review. 





BREADSTUFFS. 
Fripay, P. M., June 26, 1885. 
The flour market has continued somewhat featureless 


No important change in 





Cotton freights the past week have been as follows: 





prices has taken place, and the demand for home consump- 
tion has continued quite moderate, For export, however, 
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there has been rather more doing; not enough, however, to 
give any appearance of activity to the dealings. There will 
be, naturally, an inclination to keep stocks low for two 
months to come, yet as the new season approaches the reliable 
flours from old wheat will be in especial demand for mixing 
with the new. To-day the market was dull and weak. 

The wheat market has been dull, and the fluctuations in 
prices were slight and somewhat irregular,with the tendency 
generally downward. The speculation in futures has been 
especially weak. The reports of serious injury to the growing 
crop of fall-sown wheat have been followed by improved 
prospects, and harvest in southern and middle latitudes has 
so far made progress that new wheat from Virginia has made 
its appearance on the Baltimore Exchange. The export 
business in wheat on the spot and for early arrival has been at 
times quite brisk, favored by slightly lower prices and the 
extreme cheapness of ocean freights. To-day, at a further 
decline, the market was quite active—150,000 bushels were 
taken for export. 
fear that lots in store may be injured by heat, and this weak- 
ened the whole range of values. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


There was a pressure to sell, arising from 





Sat. Mon. Tues. Wed. Thurs. Fri 
In elevator......... .<- i Te 101 102 101% 101 1001, 
June delivery.... ....... 10l1!g 100% 101 1001g 10v1g 1001, 
July delivery...........0- 10178 1u133 101% 10058 #10053 100% 
August delivery .... ..... 103% 10338 103% 1062 102% 102.3 
September delivery .. ... - 105% 10538 10533 10ilg 10419 1041 
October delivery.... ..... 10749 10718 10748 106% 10573 106 
November delivery....... 10%1g 108% i108% 10778 10749 1075. 
December delivery ..... - 110% 11633 !1u33 109% 109 109 


Indian corn futures were steadily tending downward in 
A slight 
reaction was caused on Tuesday by the reports of snow and 
frost in some sections, with a very low temperature through- 
out northern latitudes, accompanied by reports that the young 
plant had been seriously injured. These facts, alarming as 
they were, had, however, only a temporary effect. ‘The 
advance of Tuesday was lost in the course of Wednesday and 
Thursday. Corn on the spot has been rather dull, the export 
movement being smaller than usual, and prices have given 
way, especially for the leading mixed grades. To-day there 
was a slight concession in prices, leading to more activity for 


value throughout most of the week under review. 


export. 
DAILY CLOSING PRICES OF NO. Z2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
a a Sse 5419 54 54 537g 53 34 53+ 
June delivery............. ete 54 544 537.8 53 & 5358 
July delivery.............. 54 53% 5444 £37, 53% 535g 
August delivery ........... 5Alg 54 545, 5433 d41g 54ly 
September delivery........ aes 54lg 541, 5478 5472 54% 
October delivery........... ites nett baer Wiese DD 


Oats have varied but little. The speculation in futures has 
been moderately active, and on Tuesday the advices of wintry 
weather in Michigan caused an advance which was not main- 
tained. There has been in oats on the spot some revival of 
export to London, without improving values, To-day futures 
were active at pretty full prices, but spot lots a little unsettled. 

DAILY CLOSING PRICES OF NO. 2 OATS, 


Sat. Mon. Tues. - ed. Thurs. Fri. 
June delivery....... poseons 375g «374g O38 73 37% 3752 
July delivery........8...... 37g bs. 3773 37% 374g = 371s 
August delivery........... 3442 S449 35%) 354g 35 34% 
September delivery.... ..- 33 32% 33% £S31g 33 322 


4 
Rye has continued dull and unsettled. Barley is out of 
season, but barley malt has been rather more active. 
The following are the closing quotations : 
FLOUR. 





aa #@ bbl. $2 608 3 50 ; South’n com. extras... $400@ 485 

a lites Keetictalas ee ndetes 3 70 | Southern bakers’ and 

ing wheat extras. 5 302 400; family brands...... »- 5002 565 
inn. clear and stra’t. 400@ 500} Rye ~~ ei supertine.. 4002 440 

Wintershipp’gzextras. 3652 400] Fine........ ....... - 300@ 325 

Winter XX & XXX... 4252 550] Corn eam 

Rn cnnceneseesese 485@ 585 Western, &o.... ... - 8159 335 

Oity shipping ex..... 375@ 500| Brandywine, &.... 3400 345 

GRAIN, 

Wheat— a Pe pene 70 @ 72 
Spring,per bueh. R7 @102 Btate and Canada...74 @ 75 
Spring No. 2...... 92 @ 94 | Oats—Mixed...... ---.37 @ 40 
Red winter, No.2 100 #102 BUDscns cénc conssacc ee Oo ee 
Red winter ... .. 90 @107 No. 2 mixed.........371493 38lo 
TE. ocn eonccons 92 @103 No. 2 white....:....39%2 40% 

Corn—West. mixed 52 Ad Barley Malt— 

Weat. mix. No. 2. 53142 5416 Se 85 @ 96 
West. white...... o7 @ 62 Rtate, six-rowed ....80 @ S4 
West. Yellow... 55 @ Ay State, two rowed....68 @ 70 
White Svuthern.. 63 : 


Yellow Southern, 57 59 

The movement of cesdaaati to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 


jake and river ports, arranged so as to present the compara- 
tive movement for the week ending June 20 and since Aug, 1 























for each of the last three years: 
Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196ibe| Bush.60 lbs| Bush.56lbs| Bush.32 lbe| Bush.48 lbs, Bush.5é lbs 
Chicago...... 68,285, 353,981) 1,230,659] 987.834 21,764 15,768 
Milwaukee .. 22,379, 318,030 2,830 48,140 6,250 1,460 
Toledo....... 2,907 53,589 55,405 1,772 2,000 120 
Detroit ..... 1,958 90,697 14,573 34.156 600 nts 
Cleveland. .. 2,524 44,356 * 4,000 11,750 eee , 
St. Louis .... 15,565} 147,178} 321.310 47,509 1,258 8,553 
Peoria....... 1,338 8.695, 111,545! «174,180 5,400 3,000 
“aie Sa Sa sce 131,736 1,779 hgh . baie 
Tot.wk.’85} 114.756) 1,148,216] 1,792,151) 1,299,529 37,345 28.901 
Same wk. ’84| 184400) 693,582) 1,845,429) 1,443,138 34,810 69,388 
Same wk.’88} 154,736! 840,545! 2,171,249, 1,079,423} (61,232) 104,410 
Since July 28 
1884-5..... 9,091,346, 96 911,343) 90,626,917) 58,587.196 16,613,723 4,568,891 
1883-4......] 8,284,818) 66,230,698 101,350,830, 60,141,535) 16,942,777) 6,677,550 
1882-8 .....1 8 626.885! 71.953,740' 87.641,062' 43,761,182! 15,403,295! 4,678,396 2 

















The exports from the several seaboard ports for the week 
ending June 20, 1885, are shown in the annexed statement: 















































po Ag Wheai. Corn. Flour. Oats. Rye. Peas. 
Bush Bush. Bbis. Bush. Bush. Bush. 
New York| 369,901} 406,893 309,505 4,155 2,188 4,446 
Boston. . 51,488 42.06% — eee Tee daudee 
Montreal.| 107,749 8,557 2,958 FO a ae ee 
Philadel..| 141,680) 167,000 12,616 1,985 chided senna 
Baltim’re| = ...... 227,911 49, er ek me snabes 
< . "* Beer 10,027 wien seamed oevece 
Richm’d ~~ | j Mime mm meme me 2 8 8m me me mem mm mm me mC ame ee elle eeneecece 
LL. ° meine 2-2 Teed... > eum ~ ame: --eendelh.- meee 2 
Total w’k.| 670,818) 862,456) 165,260 58,978 2,188 4,446 
8’me time 
1 ..-| 748,028; 960,757) 132,584| 292,586) 142,826 6,226 
The destination of these exports is as below. We add the 
correspond'ng period of last year for comparison: 
Flour. Wheat. Oorn. 
Exports 
for week 1885. 1884. 1885. 1884. 1885. 1884, 
_— Week, Week, Week, Week, Week, Week, 
June 20. | June 21. | June 20.| June 21.| June 20.) June 21. 
Bbls. Bush. Bush. Bush. Bush. 
Un.King. 195. a8 90,04 550,534] 364,715) 635,821) 888,103 
Contin’nt 3,703 96,500} 383,313; 158,089 40,149 
8.&C.Am 14, o71 TD  iemeenaiedtl . gheieueud 44,176 9,817 
W. Indies 17,889 15,397 400 sadeacsas 16,077 12,653 
Brit. col’s 5,495 EE Beare ae eee | RARE eer m 
Oth.c’n’ts 568 66 BEBG4i  .ceccote 7,109 — 
Total...| 165,360) 132,584) 670,818} 748,028) 862,456! 60,757 























By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 























season: 
Flour. Wheat. Corn. 
Bx vorts since 1884-5. 1883-4, 1884-5. 1883-4. 1884-5. 1883-4, 
Aug. 25, to— | Aug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to 
June 20. | June 21. | June 20. | June zl. | June 20. | June 21. 
Bbis. Bbls. Buch, Bush. Bush, Bush. 
On. Kingdom); 5,314,206; 4,141,532) 22,496,856; 22,031,893) 30,558,113) 23,233,508 
Continent... $09,8.8 293,084; 18,318,486) 15,075,579; 11,861,048) 7,339,694 
8.&C. Am... 622,074 971,311 48,963 1,223; 1,498,250) 1,470,890 
West Indies. 917,381 694,821 1,400 38,383 441,126 356,471 
Brit. Col’nies 468,375 481,693 216 8,010 72,258 132,062 
Oth. countr’s 54,953 36,093 48,455 17,567 88,692 121,602 
Total..... 7.485,717| 6,218,539, 40,912,376| 37,172,655) 44,019,487| 32,654,227 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, June 20, 1885, was a8 


follows: 

Wheat, Corn, Oats, 

In store at— bush. bush. bush 
New York........ 4,999,064 326,873 532,315 
Do afloat (est.) 319,444 131.757 551,413 
| A 10 3,600 7,500 
| eae 1,693,409 68,812 11,380 
OE ee 14,969,787 670.681 173,712 
Newport News... 7.537 RE seers 
Richmond, Va.... 76,957 60,430 6,782 
ilwaukee.... ... 3,030,696 4.75 20,877 
na 3,098 057 11,007 25,000 
ET 6 din coated 1,009,348 74,149 23,245 
I 691.010 23,004 58,878 
| nl Shiney 144.180 117,000 1,500 
Se 1,097,264 426,826 68,878 
Cincinnati (13th). 89,32 80,093 45,726 
A 34,487 171,765 348,123 
PD cednseneve Saseeee 8 8=—S—=«ésSss ee 20,003 
Montreal (13th).. 147,004 19,622 9,225 
—— aiiatinins 1,073,421 183,789 234.441 
ia eaeti cand oe 7,59 40,882 334,085 
fetlemapsiie’. ‘enue 61,100 47,800 20,000 
Kansas City...... 676,756 183,652 16 396 
Baltimore ........ 1,446,531 99,466 34,355 
Down Mississippi. _...... 73,414 22,240 
Pi Si ncaneoecanes 237,149 972,473 1,165.739 
SS 687,799 1,065,678 4,626 
eee SU ccs. cance 914,849 1,025,870 13,u00 


Tot. June20, 
Tot. Junel13, 
Tot. June 21,’84. 
Tot. June 22,83. 
Tot. June 24,’82. 





85. 





37,330,400 5,996,297 3,759,449 
’85. 37,799,919 5,473,7 


7 3,251,314 
0.6 

240. 434 14. 631, 57° 
35,32 


,394,163 
»345,492 
,926, 495 





"184,475 


219,732 
299,245 


467,2 
474,001 1,878,492 


103,457 





"807,800 
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THE DRY GOODS TRADE. 
Fiiday, P. M., June 26, 1885. 

The market for dry goods was tame and uninteresting the 
past week, and its main featuves areunchanged. The demand 
by wholesale buyers was confined within very narrow limits, 
jobbers having governed their purchases by absolute wants in 
order to reduce their stocks to the smallest possible amount, 
‘preparatory to taking their semi-annual inventory. Business 
was therefore very quiet in commission and importing cir- 
cles, as is usually the case under like circumstances, On the 
other hand a very fair distribution of staple and department 
goods was made by leading jobbers, who offered special price 
inducements to their customers in order to close out their 
open stocks, and thus simplify the proces of ‘‘stock-taking.” 
Accounts from nearly all the interior markets indicate that 
the spring trade is practically over, as far as jobbers are con- 
cerned, but alight supplementary demand from retailers is 
still expected. Reports regarding the growing crops of 
cereals and cotton are in the main satisfactory, and the out- 
look for a moderately good fall trade is considered encourag- 
ing by some of the best posted merchants in the trade, though 
no boom in the near future is anticipated. 

Domestic Cotton Goops.—The exports of cotton goods for 
the week ending June 22 were 3,314 packages, of which 1,137 
were shipped to Great Britain, 603 to Argentine Repubiic, 
301 to U. S. of Colombia, 239 to Chili, &c., and unusually 
large shipments (which will appear in next week’s statement) 
have been made to China and other foreign markets since 
the above date. Brown cottons were in light demand by 
jobbers, but some good-sized lots were taken for conversion pur- 
poses at low figures. Bleached goods were less active (though 
in fair request) and prices were unsettled, Wamsutta, New 
York Mills, Dwight, Anchor, &c., shirtings having been 
slightly advanced, while other less known makes that have 
not heretofore participated in the late decline were 
marked down in order to meet the market. Colored cottons, 
cotton flannels and wide Sheetings ruled quiet, and white 
goods were only in moderate demand. Print cloths were in 
fair demand but lower, extra 64x64s having been sold toward 
the close of the week at 3c, cash—the lowest price ever 
reached in the history of the trade. Prints, ginghams and 
other wash dress goods ruled quiet in first hands, but low 
prices enabled jobbers to effect a liberal distribution of these 
fabrics. The production of staple cotton goods has been 
materially lessened the past few weeks, and many additional 
mills will either close entirely or runon short time during 
the summer months, because of the unremunerative prices 
obtainable in the present condition of the market. 

DoMESTIC CoTTON Goops.—There wasa steady movement in 
heavy clothing wvolens on account of former transactions, but 
new business was comparatively small, very few out-of-town 
buyers having appeared in the market, Cassimeres and 
worsted coatings were in light and irregular demand, but 
stocks of leading makes are in good shape, because many of 
the most prominent mills have lately adopted the wise policy 
of running on orders only. Overcoatings ruled quiet, and 





there was a limited call for satinets, while Kentucky jeans and 
doeskins were a trifle more active in some quarters, Ladies’ 
cloths, sackings, tricots, &c., were in moderate request for 
future delivery, but cloakings were sluggish, and Jersey cloths 
have shown less animation, Fiannels were more active in 
movement than cemand, large deliver.es having been made on 
account of the recent auction sales, while new transactions 
were disappointing in volume, Blankets remained quiet, and 
dealings in wool and worsted dress goods were very light; but 
a fair business in hosiery and knit underwear was done by the 
commission houses. 

FOREIGN Dry Goops were dull in the hands of importers, 
and the jobbing trade has shown very little animation. White 
goods, laces, embroideries, embroidered robes, and a few other 
specialties adapted to the present season, were taken in small 
parcels to a fair amount, but staple dress fabrics, silks, linen 
goods and woolems were mostly quiet. The auction season hag 


practically closed, no sales of special importance having been 
held during the week. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending June 25, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Baltimore Haukevrs. 





Southern Bankers. 


es 


GA estern Bankers. 











Robert Garrett & Sons, 





ESTABLISHED 1871. 





BANKERS, 
No. 7 SOUTH »TREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
Members .of Baltimore Stock Exchange, 


BALTIMORE. 
INVESTMENT and SOUTHERN SECURITIES a 
ty. 
. Correspondence solicited and information fur- 


nisn 
N. Y.Co McKim Brothers & Co. 





A aw 











Southern Bankers, 


THE CITY BANK OF HOUSTON, 
CAPITAL, $500,000, 


Houston, Texas. 


We give special attention to collections on al) 
j nts. 
nee amin A. Botts, Pres’t; F. A.Rice, 
C.C. Baldwin, W. B. Botts, Rob’t Brewster, 8. K. 
Mclihenny, B. 
Bu. F.W 








F, Weems. 
EMS, Cashier. BENJ. A. BOTTS,Pres’t 





Thes. P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA. 


Special attention paid to collections, with promot 
remittances at current rates of exchange on day of 
payment. Buy and sell State of Alabama and City 
of Mobile Bonds. 

Correspondents.—Bank of the State of New York, 
New York; Louisiana National Bank, New Orleans; 
Bank of Liverpool (Limited), Liverpool. 





E. BE. BURRUSS, Pres’t. A. K. WALKER, Cashier 


First National Bank, 
WILMINGTON, N. C. 
Collections made on all parts of the United States 


MERCHANTS’ NATIONAL BANK, 
RECHMOND, VIRGINIA, 


Collections made on all Southern points on best 
$ t returns. 
terms; prompt retwoliN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. Scort, Vice-Pres’t 


THOMAS BRANCH & C@O.,, 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Virginia Bonds funded under the Funding Act 
passed by the a Legislature, for 4% per cent com- 











P. F. Keleher & Co., 


805 OLIVE STREET, ST. LOUIRZ, 
Dealers in Western Securities, 


Dafanited Bonds of Missouri, Kansas and Illinoiss 
Specialty. Good Investment Securities, paying from 
four to elght per cent. for sale. 


D. G. Fonzs, § STATE BANK RC. T, WALKER 
President. Incorporated 1875. Cashier. 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (Paid in) = = = = $200,000 


Prompt attention given to all business in our line, 
N. ¥. CORRESPONDENTS.—Importers’ Traders 
National Bank and National Bank of the Republic. 


FOR SALE, 


Chronicle Volumes 


SINCE 1870. 


Any office possessing these volumes since 1870 has 
at hand for convenient reference a complete and ree 
liable financial history of the period. Parties having 
the more recent volumes can obtain from the pub 
lishers most of the earlier volumes, or complete 
can be furnis 











mission. New North Carolina 6 per cent bonds, WILLIAM B. DANA & CO. 
‘ k in the North ° * 
Tee yee real ee nO Nor | 79 & 81 WILLIAM STREET, NEW YORK 
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TORVICK.—SALE OF THE TEXAS & ST. 

LOUIL; RAILWAY IN TEXAS, consisting 

of 3153; milesof road, the rolling stock, fran- 
chise, aud all its property. 


Nazice is hereby given that I, J. M. McCor. 
mick Special Master in Chancery, under and by 
virtuc of a certain order of saleissued out of the 
Cireu!t Court of the United States for the North- 
ern ®-trict of Texas, directed and delivered to 
me,will proceed to sell at _— auction for 
cash, before the court-house in the city of 
Tyler. Smith County, Texas, on, to wit, the 
fourt® day of August. it being the first Tuesday 
in Agcust, A. D. 1885, between 10 0’clock A. M. 
and 4 o’clock P. M., all that eertain property 
desctibed in the following order of sale, and 
upon the terms and conditions named therein. 


United States Circuit Court. 
Fifth Circuit and Northern District of Texas, at 


Waco. 
The President of the United States of America, 
Lo J. M. McCormick, Special Masier. 


Whereas, A final decree was made and entered 
in the-cause No. 14, Chancery, theCentral Trust 
Company cf New York, Trustee, Complainant, 
vs. Texas & S; Louis Railway Company in 
Texas,.ef al., Defendants, in the United States 
Cireuitifor the Northern District of Texas at 
Waco, on the 23d day ef April, A. D. 1885, or- 
dering;,and directing the clerk of said Court, 
upon application of J. M. McCormick, Special 

aster appointed in said cause, to issue an order 
of sale gi the Texas & St. Louis Railway Com- 
pany in Texas and its property as described 
in said decree; and 

Whereas, The said Special Master has made 
his application for such order of sale, now, 
theiefore,in pursuance of said final decree, I, 
J. HH. &mks, Cierk of the Circuit Court of the 
United States for the Northern District of Texas, 
at Waco, do hereby issue the fo)lowing order of 
sale in the. above entitled cause, to wit: You 
are hereby ordered and directed to seize the 
Texas & 6t. Louis Railway, estimated to be 
3152, miles of completed railroad, with its East- 
ern terminus at Texarkana, and its Western 
terminus.at Gatesville, Texas, together with all 
its property, the said railroad and property now 
in possession, of 8. W. Fordyce, Receiver, ap: 
pointed in the above entitled cause by this 
Court, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terme.of such sale, and the specific property 
to be sold, publishing such notice in two news- 
papers {. theeity of Tyler, Texas, and in one 
newspaper in.tke city of New York, you will 
pencocs te sell.at — auction in the city of 

yler, Texas, alkand singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, including all its railroads, tracks, 
right of way,main lines, branch lines, exten- 
sions, sidings, auperstructures, depots, depot 

unds, station houses, engine ay 8 car 

ouses, freight \houses, wood houses, 

watering places, workshops, machine shops, 
bridges, viaducts, cuiverts, fences and ‘ 
with all its leases, leased or hired lands, leased 
or hired railroads, amd all its locomotives, ten- 
ders, cars, canriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighin 
scales, turn-taibles, rails, wood, coal, oil, fue 
iture .and material of eve 
Ldeseription, together with all 
the corporate rights, privileges, iinmunities ad 
franchises of seid railway corporation, inclua 
ing the franchise tobe a cerporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
profits thereof, and.all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
.cepting, however, anil reserving from the lien 
.of said mortgage wnder,whieh.this .ale is made, 
all land grants, land certificates and lands re- 











_ eeived by said corporation, as.well as all lands 
_ aequi 


by donation which ;avre not actually 

sceupied and in use by iit, or, necessary to the 

aration and main'enance of ite lines of road. 

e said entire 31525 miles of, railway, together 

. with all the rolling stock and property as here- 

_Ainbefore described, to hes 21d as an entirety. 

.~ sale of said railway and property is made 

in foreclosure and satistaction of -the following 

-lieps thereon, as described iin said ;fizal decree, 
wit z > 


A first mortgage lien executed to Henry Whelen 
and Herry G. Mafquand, ‘T'rustees, June 1, A. D. 
1880, on #56 miles of said ruilway,and all its, y 
from Tex rkana to} Waco, to seeure $8,00000 of 

st tguge bonds upon each mile of completed 
,road, to wm: $2,128,000 00 with imterest at 6 per cen- 
tum pes, any'im irom the s:ssue ané Melivery of said 
bonds, the seme decreed to bea rst lien upep 266 
miles of said~ailway and property as@foresald; #80, 
first mortgage lien executed by said Texas & ‘St. 
Railway Co. in Texas to theCentrai Trust Com- 
pany of New Yu rk, Trustee, Au - ; : 
the-entire railway of 315 }-5 miles, an@ ail its prop- 


erty, to secure itt ** general first mortgage,six per cent | 


forty-year gold bends” for $1,000 00 each, bearing six 
per cent interest, ue interest beginning to run June 
2 L. $1,817,000 Gx.of suid bonds having been issued 
and pow outstanding the amount authorized, $12,- 
00,,t0. be issued, f<« each mile of completed road 
making $826,000 00 isszed vpon 4938-5 milesof euid 
railway from the end sai | 266 miles to Gatesville, 
Texas, ang said $62 ,000-00 decreed to be and to hold 
afirst morigave lien on g2id 493-5 miles of railway 
and property and the baleoce of said $1,817,000 00,14 
wit; $1,197,000 06 isssued pp on Said 266 miles of rail 
way and property, was docr to holdathird mort- 
gage lien only on said 266 miles ft railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trast and intended to hold the 
same lien asthe $620,000 0', and were sold and de- 
livered without notice t » the purekasers of any dis- 
tinctive difference between the bonas, the in fact 
being of the same series, it was adjuceeq and decreed 
that the 1,197 bonds and the 620 BGndg should be 
placed on the same footing and entitled to the same 
equities, and are dacreed to share in the proweeds of 
the sale of 49 3-5 miles of railway and property upon 





Legal, 








the basis of a prorated mileage of said entire road of 
$15 8-5 miles as hereinafter described. 


A second mortgage lien executed by the Texas & 
is Railway Company in Texas to J. W. Phil- 

\braham Wolitf, Trustees, dated June l, 
880, to secure its “land grant and income 
mortgage bonds” for $1,(00 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
and amount issued $8,000 00 per mile of completed 
road; said bonds decreed to hold a second mortgage 
lien upon said 266 miles of raiiway and property de- 
scribed in said first mortgage, and amounting to €2,- 
128,000 00. besides interest; the said decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands Cescribed therein. 





A second mortgage lien executed by the Texas & 
St. Louis Railway (o in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D 
1881, on the entire line of its railway,to secure its 

eneral first mortgage land grant and income bonds 

or each, bearing six per cent interest from 
June 1, 1881, due and payable only when earned, $1,- 
817,000 00 of sald bonds decreed to be outstanding, 
of which $1,197,000 00 decreed to bea fourth mort- 
lien upon said 266 miles of said railway aud its 
property. and $620 000 00 of said issue decreed to be 
a second mortgage lien on said 4938-5 miles of said 
railway and its prope'ty ; but inasmuch as the said 
entire $1,817,000 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the purchasers of any difference therein, 
the saia $1,817,000 00 is decreed to share in the pro- 
ceeds of 49 3-5 miles equally upon the basis of mile- 
age as the 49 3-5 miles is proportion to the 266 miles 
of railway and its property as hereinafter described 
in the terms of sale. 


termsand conditions of the said sale in fore- 
closure and satisfaction of the afuresaid liens in and 
upon said 3153-5 miles of railway and property as 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit: 

Ist. The sale shall be for cash, and the purchaser 
at the sale shall then and there pay over to the 
Special Master the sum of $£0, in cash, and the 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

2d. Upon delivery of title the purchaser shall pay 
in cash or debentures and claims ordered to be paid 
by this Court as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy ull costs, expen- 
ses, disbursements, fees of attorneys and solicitors, 
all debentures issued or p= out, or that may be 
issued and paid out, and all claims now adjudged or 
that may hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to be first paid 
and satisfied out of the proceeds of sale before the 
first Np bonds, and if any claim remains un- 
settled and unascertuined at the date of the confir- 
mation of sale and delivery of title to the purchaser, 

which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 

eforethe said first mortgage bonds, and the cash 
paidin shall not be sufficient to pay off the same, the 
said claim or claims shall be and are hereby decreed 
to be a first and prior lien on said railway in the 
hands.of the purchaser, and may be so enfurced by 
the further order of this Court. 

8d. After fully paying off said claims entitled to be 
first paid out of the proceeds of sale in cash before 
the first mortgage bonds, the remainder of said bid 
may be paid in first mortgage bonds hereinafter ascer- 
tained te be a first lien on said railway and property, 
and whereas $2,128,000 of first meneepe bonds were 
issued upon and hold a first lien on 266 miles of said 

railway and property, and ¢620,000 of the general 
first mortgage bonds were issued upon and ho!ld a 
tirst lien on 4¥ 8-5 miles of said railway, and $1,197,- 
000 of said general first mortgage bonds were issued 
under the same deedof trust and upon the whole 
line and entitled to share in the proceeds of sale on 
49 3-5 miles of said road equally with the others, 
making $1,817,000 of said bonds equany entitled to 
share in the proceeds of sale of 49 3-5 miles holding a 
first lien thereon, subject to the prior payments here- 
inbefore provided. It is therefore ordered and 
directed that the remainder of said cush bid, 
after the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
‘roportion and on the basis of the mileage of 
tre road sold, the total line of road sold being 
31535 miles, and said liensof said first mortgage 
bonds, to wit. the first mortgage” bonds being on <66 
miles andthe generat first mortgage bonds being upon 
493-5 miles, the remainder of said bid shall be di- 
vided so as to set off 266/315 3-5 of said amount $ — 
and 493-5/315 3-5 of saidamount $-——. and the 
pereernee may pay said sums in said bonds respec- 

ively, the larger amount may be paidin said $2,12s,- 

000 of bonds and interest pro rata accordingly as the 
percentage may be, and the smaller amount may be 
paid in the same manner by the $1,817,000 
est of the general first mortgage bunds pro rata ac- 
cordingly as the percentage may be, and if any part 
of said bid remains unpaid after the applicat.on of 
payments hereinbefore provided,the same shall be 
paid over to the Master in cash, to be hereafter 
distributed and apportioned according to the equi- 
ties as established and determined bythis decree. ® 
4th. It is further ordered that thesaid Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at thetimeand place shall for any 
good and sufficient cause fail to be made on the day 
named, that the said sale shall then and there be post- 
ned by thesaid Special Master, or some person des- 
nated by him, and to be postponed in his name and 
by his authority, toafuture day, not exceeding thirty 
ae thereafter, and said postponement shall be 
ublished in at least one aoeaaee in the city of 

‘yler during said adjournment of s.le. in addition to 
the verbal notice given at the time and place of ad- 
journing said sule, and the sa'e shall be made on the 
ay to which it is adjourned as hereinbefore directed. 

nd after the sale, payment of the purchase money 
as directed, report of sale tothe Court. and confirma- 
«ion thereof, the said Special Master will make 
a good and sufficient tiile in fee simple of the 
puoperty so sold to the pur: haser or purchasers, 
which title shall be f ce of ail encumbrances and 
shal be a perpetual barto ell claims or equities, or 
equiy of redempt on or any claim whatsoever tothe 
said property 60 sold by said railwav corporation or 
those ¢laiming under it, and the said purchaser or 
purchasers shall not be bound tosee that the pur- 
chase money is properly applied. 

Witness the Honoruble Morrison R. “aite, Chief 
Justice of the Supreme Court of the United tates, 
and the seai of the Cirenit Court thereof, at Waeo, 
this } 1th dayof May, inthe year of our Lord eighteen 
hundred and eighty-five and of American indepen- 
dence the 108th year. f 

4. . Li. FINKS, Clerk 01 san Coun. 

A schedule and invent*ry of all the property de- 

scribed in said order to be sold on the 4th of August, 























1885, will be filed in the office of the Clerk of the 
United States Circuit Cou t at Waco; also in the 


offig¢e of Mesers. Herndon & Lain, solicitors or come 


and inter- | 





plainant, at the city of Tyler, Texas, subject to be in- 
spected by all persons desiring to purchase at said 
sale, and the same will be exhibited and read on the 
day of said sale, 
he said sale of tne aforesaid property is to satisfy 
certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to be paid, debentures, other 
claims and liens described and mentioned in said final 
decree and order of sale; and the amount of cash re- 
quired to be paid on the bid for suid property as pro- 
vided in the said final decree and order of sale will 
be ascertained so faras possible and filed with the 
suid schedules and inventory of property, subject to 
the inspection of purchasers before said sale. 
All information in possession of the Master con- 
cerning the property to be sold, and the debts against... 
the same, Ll be given upon application. ( 


. M. McCORMICK, \ _ 
DATLAS, Texas, May 11, 1885. Special Master; 
BUTLER, STILLMAN & HUBBARD, ; 
HERNDON & CAIN, ; 
Solicitors for Complainant. C 


E. A. Angier, 


Attorney and Counselor at Law,,. 
ATLANTA, GEORGIA. 
PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty. 


Refers to Judges Stephen J. Field and Wm, B&B 
Woods, U. 8. Supreme Court, Washington, D.C. 


Fabius M. Clarke, 


ATTORNEY AT LAW, 
TOPERA, KANSAS, 


Commercial and corporation law and municipa) 
bonds, specialties. 

REFERENCES: Hon. D. J. Brewer, U. 8. Cireult 
fudge; Corbin Banking Co., New York; Easterrm 
Banking Co and Gen. F. A. Osborn, Boston, and the 
Sank of Topeka, Topeka, Kansas. 














Commercial Cards, 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 


JOTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 

BAGS, “AWNING STRIPES, 


Also, Agents 
ONUTED STATES BUNTING CO. 


4 full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


3liss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
SROWN & BLEACHED SHIRTINGS 

, AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


fowels, Quilts, White Goods & Hestery 
Drilis, Sheetings, éc., for Export Trate. 


BAGGING. 


WARREN, JONES & GRATZ,,. 
ST. LOUIS, Mo. 


Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 
Agents for the following brands of Jute Bagging: 
*+agle Mille,” Brooklyn City,” Georgia,” Carolina,” 
‘Nevins, O,”“ Union Star,” “Salem,” “Horicon Mills,” 


* Jersey Mills” and “ Dover Mills.” 
IMPORTERS OF IRON TIES, 




















ESTABLISHED 1855. 


kugene R. Cole, 


SUCCESSOR TO SEAKS & COLE, 
STATIONER AND PRINTER, 
supplies Bunks, Bankers, stock Brokers and Core 
ratione with complete outfits of Account Book 
‘ad Stationery. 
Lt?” New concerns organizing will have their or. 
re promptly executed. 


No, 1 WILLIA™ STREET, 
(HANOVER SQUARE,) 
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GEORGE H. PRENTISS & CO.. 


: Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 


all Securities Dealt in at the New York Stock Exchange. 


49 Wall St., New York and 


GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. 


GAS COMPANIES’ STOCKS AND BONDS, 


208 Montague St., Brooklyn. 


WM. D. PRENTISS. W. W. WALSH. 
| BROOKLYN CITY RAILROAD STOCKS AND BONDS 



















































































| @ ( 
: i 3 | Date | | 

GAS COMPANIE#S. Par. | Amount. |Period 2% | 2 | Bid. (Ask. 
Brooklyn G 25 | 2,000,( ar’s |5 ‘May 5,’85'126 (128 
Citizens’ Gas ki. ~Bklyn 20 | 1,200,000) Var’s 3 ‘Jan. 1 "85 85 | $7 
Bonds ..............---| 1,000 250,000, A.&O. 5 1 (105 

Consolidated Gas ......- | 100 |35,430,000)........ 3g J7ne15,,85| 93 | 9 

Fs cnoe A City & ee 20 756,000 J. & J. 7‘a\Jan. 1, "85/135 (140 
ee One -- 1,000 700,000) F.& AaAi3. ; 1902 ([2Li 114 
Mutual (N. Y.)-..... .-..-. 100 | 3,500, | Quar. 2% Apr.10,’85'132 1335 
TD Sosy sven cows 000 | 1,500,000.M.&N..3 ( 1902 3 1105 

Nassau (Bklyn.).... -.. 251 , Vars 2 (‘Apr.1,°85. 125 |...... 
cidnnéba sohecgueed Var’s 700,000 M.&N.) 2% Nov. 1.’84| 95 9x 
People’s (Bklyn.) ......-. 10 | 1,000,000\J. & J.| 142 3’ne15,’85) 80-81 

 cdiad-wcancd onsds 1,000 0, ML&N. 3% tan 15,’85;105 11 

NR ena!) ces Var's | 190,000 5. & J.\3 |Apr. 1,’85| 98 /|101 

Williamsburg.. .... .. 50 ; 1,000,000 Quar. (2% Apr.21,’85. = Lamas 
I snack sa acess 1,000 | 1,000,000) A. & 0.) 3 1906 106 ‘110 
etropoli klyn.)..| 100) 1,000,000)........ '3 |Jan. 1, '85 4 97 
Municipal Bonds neage 1,000 750,000|M.&N.) 319) 88 110 
Municipal ...... 3,000,000} ........ 3 | Apr.15,’85. 258 160 
DP cigetubacedbesssoe! -\oocee : 00O\T. & J 3 | 0 109 
SE dévncuatedioaess 100 | 2,0 _ Pees Se ee ead. 132 (135 
DE nanad anewtdinins 1,000 |} 1,000,000;A.&F.)6 | 1900 (109 (112 





























$$ 


| | 


| ‘Bia. | Ask. 

















RAILROAD CO’S. | Amount. | Par. Rate Date. 
Licathcs| caalsampsgitieioal “cane. |, “althet| squish aime <eliepeeneinl:setinel aioe 

| Atlantic Avenue....... | | $50 2 April 1, 1885 165 ‘170 
“eee 1,000 5 & 7/Due 1885 & 1894110 115 

| fo ioe dat aaa 100° 3% May 1, 1885 230 
Ist morte ge fr the ST S 1,000 7 (Jan. & July, 1889 108 {112 
2d mortgave.......... 1,000 6 jJan, & July 1889 103 {108 
| Brooklyn Cross- Town. 100; 4 May 1, 1884 (160 (170 
EE ae & 1,000; 7 Jan. & July 100 |105 
| Tat mortgage Ea Pe (1,000 7 |May & Nov., 1888105 /110 
Brooklyn City .........., 100) a May gts 208 |212 


1-~t mortgage ......... 








Brooklyn City & N’n RS FP a Ne ms es save 

lst mortgage ......... y 1000 7 (Oct. & ig: 1890 1 115 
| Bushwick Avenue..... 100 24 Mar 1, 1885 160 162 
| lst mortgage ......... 1000, 6 Jan & J uly, 1902 108 ‘110 
Coney Isl’d & Brook’in 100° 3 Aug. 1, 70 | 80 

3d m: rtgage .......... 1,000 7 Jan. & July, 1887:100 (103 
| Gonaolidated...-2...- 1,000 5 Jan. & July, 1903 101 |105 
| Grand St. & Newtown 100° 2% Jan. 1, 1885 95 (112 
| Ist mortgage ......... 1000 7 'Feb. & Aug., 18961100 (105 











THE STATEN ISLAND RAPID TRANSIT RAILROAD 
BONDS 


Principal Payable 1st October, 1918. 


The undersigned offer for sale $400,000 of the above first 
mortgage six per cent gold bonds, at PAR and accrued interest. 
The entire issue is $1,000,000, of which $600,000 has already 
been taken. The bonds have thirty years to run, and are 
issued under a mortgage made to the United States Trust 
Company, of New York. 

The above issue of bonds is a first mortgage on an old estab- 
lished suburban business, with a uniform and permanent 


traffic that cannot be diverted from this company, as it owns | 


all the ferry franchises operative batween New York and 
Staten Island, and even with its present facilities is earning 
net more than treble the interest on the entire issue of one 
million dollars. 


H. 
NEw YORK, June 16, 1885, 


————— 


Interest Payable April 1 and Oetober 1. 


The proceeds of these bonds are to be used in the completion 
of the extension of the railroad from Clifton to opposite 
Elizabethport, New Jersey, and in the building of new docks 
for the ferryboats at Staten Island, and for a more complete 
equipment. 

Under the terms of the mortgage, which is made to the 
United States Trust Company, the trust company acts as 








—_—— -- - = — —_ a — = — ——_— ————— 


custodian of the funds, and disburses them only on the certi- 
cate of the engineer, and under the orders of the Board of 
Directors. The bonds are for $1,000 each, payable to bearer, 
but can be registered in owner’s name, and have a sinking 
fund attached, by which they will be entirely liquidated at 
maturity. 


lL. HORTON & CQO x5 


54 & 56 BROADWAY. 


THE NEW ENGLAND MORTGAGE SECURITY COMPANY 
5 PER CENT BONDS, 


DUE JULY 1, 


1902, JANUARY AND JULY 


INTEREST. 





Company’s Statement June I, 
ASSETS. 


Mortgage notes, secured on 895,000 acres of land valued at $10,060,000 . 


Real estate, 22,397 acres, valued at $138!000, cost 
Land contracts, lands sold but not dau deeded. . 
Cash on hand 


Surplus assets as regards bondholders....... . 


$3,255,899 22 
114.697 68 
18.272 00 
187,168 87 
128,990 23 
15,677 76 


$3,720,705 76 


_ $2,558,000 00 
45,412 51 
30,000 00 
2,633,412 51 


$1,087,293 25 











A Limited Number of these Bonds For Sale at the Company’s Office, 
43 MILK STREET, BOSTON. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 


The SUPPLEMENT is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December; 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $leach. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. 


WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Streei, New York. 


THE DECLINE IN STOCK VALUES. 

Pursuant to a custom for several years past, the present 
(June) issue of the Investors’ SuppLeMenNtT furnishes a 
record of the fluctuations in stock prices for the half year 
just approaching its close, and also the range of prices for 
the three years immediately preceding. The half year is 
not yet complete, and the SupPpLEMENT necessarily goes to 
press some days ahead of the Curonicie, so that we have 
not attempted to include anything later than June 20; but 
this will be found sufficiently near for all practical pur- 
p ses, and in the remaining ten days, to the close of the 
month, it is not likely that there will be any material 
cuanges. Hence in the tables given (covering 1882, 
1883, 1884, and 1885 to the date mentioned) the reader 
will have substantially a complete record of prices for 
three and a half years past of all stocks of any importance 
or prominence sold at the Stock Exchanges in New York, 
Boston, and Philadelphia. 

The conspicuous feature in this record of prices is of 
course the great decline it shows to have been in progress 
during this period throughout the whole list. However 
we may look at the depreciation in values, whether as the 
result of normal or abnormal causes, the depreciation 
itself is a fact. It is also a fact that there have been real 
and substantial reasons for the depreciation. 

The leaders in the market, that is, those who see the 
drift of things and who by experience and study have 
arrived at a knowledge of the secrets underlying success- 
ful operations, never attempt, except temporarily perhaps, 
to stem the tide, but on the contrary almost invariably 
endeavor to keep abreast of it, and prepare themselves 
to take advantage of its turn. The speculating public of 
necessity follows in their wake. Hence it happens that 
movements of this kind are always carried to extremes. 
Prices go extraordinarily high or drop unreasonably low, 
In this way the rise between 1879 and 1881 may have 
been overdone, and there have been a warrant for a decline 
from the ruling figures of that period entirely apart from 
any other consideration. Prices then were too high, just as 
now they doubtless will go or have gon> too low. But 
independent of that circumstance, and more potent than 
it by far, there have been natural circumstances at work 
tending to depress prices, which considered by them- 
selves are sufficient to explain in good part the heavy 
decline that has been in progress, The railroad situ- | 








ation has been changed. With it the traffic condi- 
tions, on which the railroads are dependent for their 
prosperity, have changed, and at the same time the busi- 
ness situation has also entirely changed. Railroad traffic 
and earnings, no less than railroad stock prices, were at an 
unusually high level in 1881 and 1882. Business was 
exceptionally prosperous all over the country and was 
constantly being stimulated and enlarged in every line 
of industry, while there was a heavy foreign demand for 
all our domestic products. This in turn gave the railroads a 
traffic of exceptional proportions, and the very fact of its 
being exceptional—thus affording work enough for all 
the lines to do—kept rates up to remunerative figures, 
so that earnings and profits were very large, which nat- 
urally encouraged expectations of still better results. 

It is clear now that the great mistake the public made 
was in assuming that this condition of things could be 
permanently depended on. With the crop failure of 1881, 
there came of course a certain loss of traffic in the pro- 
ducts affected. Since then there have been three depressing 
influences at work, viz.: (1) a diminution in the volume of 
traffic; (2) a greater number of liaes to divide it among; 
and (3) lower rates than ever before known. The dimi- 
nution in traffic was at first almost exclusively in through 
business, but afterward also extended to local business. 

These depressing influences have not operated with 
equal severity in the different sections, but in some 
degree they have been felt in all. It is beyond dispute 
that the introduction of so many new lines has been a 
chief adverse factor, but the coincident decline in the 
volume of traffic is at least also to be remembered. If the 
new lines had not been built, railroad properties would 
not have fallen into such ill favor and into such a depth of 
gloom; on the other hand, if the growth of traffic that 
marked the period between 1879 and 1882 had been con- 
tinued, as was the expectation of the promoters of the new 
enterprises (all except those built to sell), the additional 
lines would not have been such aserious disturbing factor. 
Briefly, there has been a large decline in earnings and 
such decline is very closely connected with the decline 
in stock values. The present situation is exceptional of 
course, just as that in 1881 and 1882 was, but how much 
longer it will last is a question each must answer for himself. 

If we examine the roads by groups, it is surprising to 
find how generally earnings and stockholders’ profits have 
diminished. As against present prices, New York Central 
sold at 155 in 1881, Lake Shore at 1353, Canada South- 
ern at 90, Michigan Central at 1264, Erie at 524, and Penn- 
sylvania at 1404. But since then the earnings of these 
properties have undergone marvellous diminution. This 
is reflected in the rate of distribution to their stockhold- 
ers. The Lake Shore, from paying 8 per cent per annum, 
has suspended altogether ; the Central, from paying 8 per 
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cent, made a quarterly dividend in April of only 1 per 
cent.; the Pennsylvania has reduced to 6 per cent, and 
will very likely have to reduce still further ; and the Erie, 
from paying 6 per cent on its preferred stock, has got to 


passing the interest on its second consols. 


In the Northwest, the roads have probably fared better 
than in any other section of the country. Yet even here 
we find, back in 1881-2, such prices as 1824 for Burlington 
& Quincy, 129} for St. Paul, 1502 for Northwest, 584 for 
Omaha, 117 for preferred, and 1664 for St. Paul Minne- 
Some of these have lowered their 
dividends, but others have not, and have yet suffered an 
What touches these latter, 
however, is shown in the case of the Chicago & Northwest. 
ern, which belongs among them, and which, in the fiscal 
year lately ended, is reported to have had a surplus of 
only about $300,000 or $400,000 above its dividend 
requirement, against a much larger surplus back in 


apolis & Manitoba. 


equally heavy depreciation. 


1881-2. 


As to the Pacific roads, Union Pacific has sold at 1314, 
Central Pacific at 102%, Denver & Rio Grande at 1134, 
Northern Pacific at 54%, preferred at 1002, Oregon Trans- 
Continental at 983, and Atchison Topeka & Santa Fe at 
1544, with 50 per cent stock dividend on. 
roads have suffered since under the multiplication of 
new lines, reductions of rates and diminished business, 
The Atchison has had the excellent 
crops in Kansas to help it out, but even it has not been 
able to show a very large surplus above its dividends. 


RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1882, 1883, 1884, AND IN 1885 TO DATE. 


every one knows. 


How these 








In the South, Louisville & Nashville has sold at 1104 
(after the doubling of thestock), Houston & Texas Central 
at 106, Memphis & Charleston at 93, Missouri Kansas & 
Texas at 54, Texas & Pacific at 738, Nashville Chatta- 


nooga & St. Louis at 102, Norfolk & Western preferred 
at 70, Richmond & Allegheny at 80, Richmond & Danville 
at 250, Richmond & West Point at 263, &c. 
in Texas have of course suffered because of successive bad 
cotton crops, and in other cases special circumstances, such 
as increased competition or a development of the fact that 
ruling prices were only speculative, or that the earning 
capacity of the properties was much less than expected, 
account for the decline. 

Among the coal properties Lackawanna has sold at 


1504, 


The roads 


Central New Jersey at 112, Reading at 743, 


Lehigh Valley at 146} (in 1883) and Delaware & Hudson 
at 1193. Now Reading is again bankrupt, Central New 
Jersey is not earning its charges, Lehigh Valley and Dela- 
ware & Hudson have come down to 6 per cent dividends 
once more, and the Lackawanna, though it has paid its 
old rate, does not furnish any details of operations or 
accounts, and has, according to its own statements, a much 
smaller surplus than formerly. 

Minor stocks have of course followed in the train of the 
more important ones, and in some cases have suffered an 
even heavier depreciation of value, but we think a careful 
examination would show that in no instance is this the 
result solely of sympathy with the general market, but of 
some decrease in earnings or increase of fixed charges, 
or other circumstance or circumstances peculiar to the 
property itself. In a word, the situation has favored them 


no more than it has the larger properties. 


W hen the tide 


turns, therefore, we may expect that these, too, will again 
be favored with a larger measure of prosperity. 












































Tee | Year 1882. | Year 1833. Year 1884. | Jan. 1 to June 20, 1885. 
| Lowest. Highest. Lowest. Highest. Lowest. | Highest. | Lowest. Highest. 
NEW YORK. | | 
RAILROADS. | 

Albany & Susquehanna........ 126 Dec. 28/135 _- 21,127 Aug. 24 135 Oct. 5126 July 3)135 Jan. 30124 Feb. 9 te aay 1 
eer neg Cedar Rapids & No.| 67 Junel0O 851g Feb. 2 75 Sept.24 Nov.1:3} 50 June28) 80 Jan.10 57 Feb. 4 4 
Canadian Pacific. ................ |e eccccee+secere a | 487, Oct. 20 6542 May 3) 39 June27; 584 Jan. 18 35% Apr. 24 447% — 3 
Canada Southern. ...........-.-| 44 Feb. 23 73 Nov. 13 4714 Oct. 17 71% Jan. 19) 24% June27| 5773 Fed. 11' 24 May 7} 3) Feb. 20 
Cedar Falls & Minnesota. ....... 14 Nov.27|' 30 July 24 10 Nov. 15 17%2Junel18; 8 May 22; 12 Jan.18 9% Mar.23; 11 Feb. 12 
asad eaaod 27 July 19, 374Jan. 4 13 Oct. 16 28 Jan. 3) 11 Feb. 23; 16 Mar.20' 7 Feb. 18) 13143 Mar.12 
Central of New Jersey ..........- 6314 Nov. 22 9719 Feb. 20 G84 Jan. 3) 90 Oct. 18) 3742 Dec. 27; 90 Jan. 11; 3t Mar.25) 4133 Mar. 9 
PE PR <cccses epeneepae 8233 Nov. 22) 971g July 28 61 Oct. 16 88 Jan. 5| 30 Junes0) 67% Jan. 10) 269 Jan. 31) 36 Feb. 25 
Chesapeake & Ohio........ ..... 1919 Mar. 9 27 July 22) 13 Oct. 17; 23% Jan. 20); 5 June®7; 15 Jan. 2) 3 Apr. 7 Feb. 10 
Do 1st akey ae 2744 a 18) 411,Sept.15 23 Aug. 14, 3549 Jan. 20; 949 June20; 28 Feb. 11, 7 Apr. 7). 12% Feb. 26 
2d pref...... 29 Sept.15 14% Oct. 18' 27 Jan. 22} 61g Nov.17)/ 17 Jan. 7) 433 Apr.22) 8 Jan. 15 
Chicago & Alton................. 12715 Mar. 11 (14549 Aug.16128 Aug. 15/137%4 Jan. 22)/118 June 23/1404 Feb. 5, 128 Jan. 2)139%% June 8 

Do RETR 130 Apr.12)146 Aug. 22)140 Feb.10150 Oct. 5/142 June13\152 Feb. 16/147 Jan. 29)152 Mar.19 
Chicago Burlington & Quincy ...|1201 Nov. 25.141 Aug. 9 115% Feb. 20,1293g Apr. 13/107 June 27\127% Feb. 1611519 Jan. 212614 Junel6 
Chicago -weeeeer “tes Paul..| 9612 Nov. 25, Ht Sept. 9 91% Dec. 26 108% Jan. 20) 584 June27} 9444 Jan. 3) 64% June #| 76% Jan. 12 

Do pref. 11419 Nov. 25,1444 Sept. 8115 Oct. 1712244 Sept. 7| 957g June27|119 Feb. 16102 Jan. 28,1084 June20 
Chicago & Northwestern tithe deemed 124 Yan. 4 150% Sept.12' 11514 Dec. 12 1401g Apr. 13) 814 June23/124 Feb. 12 84%3Jan. 2) 98% Apr. 13 

pref../136 Apr.10175 Aug.16134 Oct. 17/157 Apr.13)/1L7 June23/ 149% Feb. 12)119% Jan. 2)134 Feb. 26 
Chicago Rock Island & Pacific..;122 Nov.24,140% Aug. 11 (1164s Dec. 31,127%4 Jan. 5/100% June23/126% Feb. 11105 Jan. 2 _—_— gar 
Chicago St. Louis & mean eebnibchadatnehianepoontbitneenst 10 A ug. 31; 22 Apr.21| 6 Sept.26| 1344 Jan. 5) 644 Mar.31 Mar. 6 

Do Renato cs pe ticle Akai | 33 17| 57% May 16} 16% Nov.18} 35 Jan.11/ 15 Jan. 17 19 Feb. 14 
Chic. St, Paul Minneapolis & Om. 29% Feb. 23) 58% Dee. 14 30 Oct. 17| 55 Jan. 18} 2173 June26;) 381g Aug. 20; 184, Apr. 21; 29 Feb. 

Do do pre 71g Feb. 241117 Dec. 14) 91 Oct. 17/1134Jan. 5) 80% June27/100 Aug.20 66 Sune 8 91M Feb. 25 
Cincinnati Sandusky & Clererd. 44 Mar. 9 62 Oct. 19) 38 ney 22! 49lo Mar. 9} 2342 Oct. 7| 2412 Sept.z2; 20 May 15) 22% Feb. 27 
Cleveland Columbus Cin. & Ind.) 6542 June 7 92% July 24) 54 13; 84 Jan. 5| 283 June27| 69142 Mar.14 23 Apr. 30; 38 Feb. 24 
Cleveland ne guar..... 133 Jan. 7/140 July 27/124% Ang. 13\142 Jan. 26/1251g J gh 14t Apr. 11134 Jan.31/141 May 5 
Columbia & Greenville pref..... 50 Oct. 13,104 Feb. 2) 31 . 26) 6812 May 9 33 Feb. 33 Feb. 11, 14‘°Jan. 9 20 Jan. 27 
Columbus Chic. & Indiana Cen .| 3% Dec. 27) 217, —_ 7 1% a 7 Tie Mar. 1 Feb. id 2 Jan. 17; 14g Mar.10; 1%Feb. 5 
Columbus Hocking Val. & Tol..; €6 Dec. 22; 68 Fe OE RE e RR PERSE RR EE ei preEIE) eritien mieten ke 
Del. Lackawanna & Western ...|11614 Apr. 24/1504 Sept. 12\}11149 Oct. 17/1314, Apr. 13) 86% Dec. 31)}13348 Mar. 1' 8253 Jan. 22 aeare oot 9 
Denver & Rio Grande ........... 3814 Nov. 22) 745g Jan. 20| 2144 Aug. 21| 51% May 3g June23| 255g Jan. 3{ 4%May 1 Jan. 15 
Dubuque & Sioux City .-........ 2 Apr. 9615 Aug 77 Dec. 31; 92 Mar.12| 52 Oct. - 82 Mar.10| 55 Jan. 6 é5 Feb. 12 
East Tenn. Virginia & Georgia... 8 Junel2; 16 Jan. 14; 4% Oct. 17) 11%Apr.13) 3 Dec. 2 84 Feb. 15| 2% Jan. 15) 433 Mar.10 

Do do pref. 1544 June 7) 261 Jan. 18 11% Oct. 17, 23. Apr. 14) 4% Dec. 31) 144% Feb. 15; 4% Junell Mar. 3 
Fort Worth & Denver City ...... rr en ee ee ce. 20) Ch, Th. 0) 8s cus cculenese Janse pennel eunne sete seceecunsecsensenes 
Green Bay Winona & St. Paul .. Nov. 16 Jan. 18 4 Feb. 9} 10% Apr.12| 3lgDec. 3° 8g Feb. 8| 3 Jan. 6| 5 Junel9 
BERSORTR so premocccccccccscccccccccs 96 Dec. 15208 June 2/190 Aug.28\/200 Jan. 291185 July 11200 Mar. 18/1991. Jan. 20/200 Mar. 24 
Houston & Texas Central ....... 61 Mar.11) 9219 July 25) Nov. 2| 82%, Apr. 5| 20 June26) 51 Jan. 4) 14 Mar.26) 30 Jan. 14 
SD INTE on evemsnrecenccece 127% Jan. 4 1501, Oct. 18) 134 Aug. 41143 Junel4/110 June23/140 Feb. 13 _— Jan. 17|128 May 28 

Do IT, tn inteetene hatte bbindnn one Feb. 17; 8414 Dec. 7) July 8 86 Mar. 6 Jan. 1+| 89 May 29 
Indiana Bloomington & Western) 30 Nov.21;) 491s Sept. 15, 17g Dec. 26| 354g Apr. 9| 9 June21l) 20%4%Jan. 5 Sale June 5] 1449 Feb. 24 
Lake Erie & Western ............ 231g Junel2| 45 July 26) 13% Oct. 16; 3314 Jan. 18 a June27, 19% Jan. 7| 3 JunelY| 17 Feb. 21 
ED 98 oo deni dtp oudee wenn une 12018 Mar. 30) 92% Oct. 18/1147 Jan. 18) 5919 Dec. 27 104% Mar. 4) 50% May 12] 677 Feb. 25 
Long Islan a SES. ? ELE EIEN 4919 Feb. 24' 65 Sept.15' 583 Oct. 17 _ June30| 62 May 24| 7814 Mar.15| 62 Jan. %| 77% May 20 
Louisiana & Missouri River..... 14% June26; 24 Mar.30' 13 Sept.18 Noy. 21| 1912 Dec. 1) 4 Oct. 6 221g Mar. 4} 26 Mar. 17 
Louisville & Nashville........... 462 Nov. 9100% Jan. 3 405g Aug. 27 585 Jan. 20) 22% June 24 513g Mar. 4) 22 Jan. 16, 35 May 18 
Louisville New —e & Chic..; 57 June 5| 78 Sept.20, 30 Dec. 27| 68 Jan 10 Nov.11; 35 Jan. 4| 1l‘gJan. 6} <7 Feb. 20 
Manhattan Railway.....-........ 40 Oct. 19) 601g Feb. 11 38 Aug.14) 53% Feb. 9) 40 Jan. 22! Se MGM eccncatcsssdedd cdee-akeeekuat 

Do ist pref....| 82 Dec. 8) 9819 Jan. 28; 80 Aug.18| 90 Jan. 18) 82 Jan. 21) 9BIQ Apr. 7) ..... 222 -- eee] eee eee ee eee 

Do common....; 40 Oct. 19) 56 Aug. 11, 38 Aug.17| 53 Feb. 10) 42 Jan. 23) 65 EE oe enc a wm seeaeh hile 

Do its volt chékdulindibned cbcdne-udbsvdbas- I cAptubesbhuweostibedarseesund 6415 Dec. 27, 79 Aug 22) 65 Jan. 15} 97% Junelg 
Manhattan Beach Co ........... 15 Nov.24;| 37 Mar. 30. oe ate 18) 303, nage 10 Aug.20 24 Mar.18) 115g Jan. 3} 1842 May 19 
Memphis & Charleston. ......... 4214 Nov. 25) 8233 Jan. 18) Dee. 31) 55 8| 23 June27 40 Jan. 1!|; 27+ Jan. 15|) 44 Mar. 7 
Metropolitan Elevated.... ...... 77 Nov. 9 93 Oct. 4 76 May 17) 9512 oo. 14; 85 June30105 Apr.14) 90 Jan. 2)12543 June 2 
Michigan Central ............... 77 Apr. 18/105 Sept. 23 77 Oct. 17\10u%g Jan. 19) 51% June27, 9412 Mar. 5| 46% May 7| 64's Feb. 24 
Milwaukee Lake Shore & West..| 13. Dec. 8| 21 Nov. 6 10 Junell! 18 Jan. 4| 10 Feb. 11) 16 Jan. 7|.............2-|.22e eee eeeeee 

Do do pref..; 41% Mar.11! 58% pps 15) 35 Oct. 19) 4840 Jan. 20) 31 Oct. 22 44 Apr.i0} 29 June 1{ 34% Feb. 26 
Minnea ea | ean 19 Mar. 6) 36% Sept. 7| 16% Dec. 26) 30% Jan. 18) 719 June23) 18% Jan. 7} 10%.Jan. 26) 13 Feb. 26 

do pref..... 59 Feb. 25' 77 Sept.11' 33 Dec. 22) 68!o Jan. 18) 17 June2l) 369 Feb. 11) 24% May 29) 29% Feb. 20 

Missouri ee & Texas....... 263g Mar.11) 4219 Aug. 2) 191g Oct. 17) 34% Jan. 18) 9g June27 23%4Jan. 5) 14%Jan. 22} 194 May 1 
Missouri Pacific.................. 865 Apr. 21/1121 Sept.12) 36 Dec. 31)106% Apr. 9) 6349 May 20 100 Tune = 8919 Mar. 21} 974g Feb. 10 
Bahtie & OBIS. ....0022 c09seece- 12 June 6 35% Jan. 21, 10 Oct. 16) 19¥%9Jan. 5| 64 June20) 13% Mar.24' 6 June 5} 9% Feb. 25 
Morris & Essex.................. 119% Mar.13/128 Ang.14/120 Feb. 15|129% June11/115 Dee. 31!1z7 Jan. 291114% Jan. 2\/125 June 9 
Nashville Chat. & St. Louis.....; 47  Nov.22) 87149 Jan. 14) 501g May 17! 647% Jan. 22 30 June 26; 58 Mar.14) 33 Jan. 7| 4219 Feb. 27 
Now York Central & Hudson...|12:5g May 1/138 Aug. 4/1119 Dee. 31/12: Ng Mar. 10. 831g Nov. 7|122 Mar.13) 81% June 1] 955g Feb. 25 
New York Chicago & St. Louis..| 1049 May 25) 17% Oct. 27| 7 Aug. 13 = Jan. 5, 4 mee. 16} 10148 Feb. 15) 1%May :! igJan. 8 
Do do pref..| 27 Mav 27!) 3752; Ang.30' 128% Oct. 171 23 Jan. 4 Tila 15) Qo&% Feh 145 4 Mor 7) O% Fah 17 
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JUNE, 1885.] INVESTORS’ SUPPLEMENT. 3 
RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1882, 1883, 1884, AND IN 1885 TO DATE—Conct’p 
STOCKS Year 1882. Year 1883. Year 1884. _Jan. \ to June 20, 1885. 
Lowest. Highest. Lowest. Highest. Lowest. Highest. | Lowest. Highest. 
New York Elevated............ 100 May 15/1091 Jan. 27; 90 Aug.23)105 Feb. 10/115 June24/130 June13 122 Jan. 22/145 May 12 
New York Lackawanna & West.|...............).----ceccceesee &3% Oct. 19) 8929 Mar. 83 June26) 94%, Apr.12 822Jan. 2) 904% June § 
New York Lake Erie & West....; 33.4 June 7) 43% Oct. 10} 26% Dec. 31) 40% Jan. 18) 1113 June27; 2833 Jan. 5) 9% May 29) 144% Jan. 6 
Do pref.| 67 Mar. 8) 88% Dec. 19; 72 Aug.13; 83 Jan. 5; 20 Jume27; 71 Mar. 3, 184June 9} 30 Jan. 8 
New York New Haven & Hartf.|168 Feb. 17|)186 Nov.20/169 Jan. 16/183 May 28|175 July 7/184 May 1175 Jan. 2)190 May 2 
New York Ontario & Western...) 20.2 June 9} 317% July 28} 1553 Dec. 19) 2933 Apr.14) 7 June27) 16%Jan. 7 6% Apr.14/) 12% Jan. 6 
Se ee Cy Ae Is bbs Walshe Sedccdcndincs cloceccadccoesess 473 Oct. 15) 853 May 10}; 1% Dec. 27| 6 Feb. 28 1% June 3 Feb. 28 
Do do Es BUN dd nicestedestatasedtumesenes Oct. 16; 21% May 10}; 4%, Dec. 29 18% Feb.16 47%: Jan.27| 8 Feb. 20 
Norfolk & Western.... .......... 16 Oct. 3:| 24 Feb. 27) 10 Apr. 26) 18 Jan. 8/ 10 Jan. 29) 1249 Nov. 3)...............|-.-..--.-...-.. 
oO pref.... 44% Mar. 8 Sept.12} 32 Aug.14) 49% Jan. 20} 17 Nov.25) 42 Feb. 15) 1633 June19| 25% Feb. 26 
Northern Pacific................. 28% Mar. 9| 5433 Sept.13| 2343 Oct. 17) 5346 Juneld} 14 June27!} 27 Jan. 7° 15 Jan. 17} 19% Feb. 26 
ae pref... 66% Feb. 23 1003, Sent. 14 st Dec. 17 905g Junel4| 3744 June27; 5753 Jan. 7, 36% Jan. 29} 44 Mar.16 
CRRD CemG a iie vi liid dc veebecki i%g June 7| 255g Jan. 14 Oct. 3 pe Fe nl 13} 1 Deoe.19| 4%Sept. 5 ig June 3} 1%Jan. 2 
Ohio & Mississippi Sienddedsbaie sd 27 Feb. 23} 42 July 18 21 Dec. 26) 36% Apr. 13} 1453 May 14; 25%3 Mar.17, 10% May 4/19 Jan. 14 
ref....| 90% Mar. 9/112 Aug. 4| 96. Feb. 16)11245 Junel3 o See Bee Oe Ge Diicisle sc vecac dts ieadcdisdntedst 
Ohio Southe is nienain mation iid 1l Dee. 29} 2349 Jan. 16} 7 July 24! 14% Apr. 24 Junet2) 11% Oct. 7| 8 Ma 12 Mar.19 
on & Trans-Continental....; 60 Jan. 30) 98% Sept.25) 2913 Dec. 31; 89 Jan. 19 by June26| 345 Jan. 7 10% Apr. 8} 15 Apr. 29 
i chidecbbuandddesesndcewe 165 July 28/204 May >. Se, See. SO, cn nanegs cagineebdwasedevennisodstdes eccbeatoes ay eee 
Peoria Decatur & Evansville....| 23 Nov.24) 39% July 26) 12 Aug.30| 28 Jan. 1 7 June20| 17% Aug.20 7% June 9 1515 Feb. 2 
Philadelphia & Reading......... 46% ane = 6719 Jan. 7| 46% Aug. 27} 611g Junel5 tr Dec. 26} 605g Feb. 23) 13. May 29) 19 Jan} 2 
Pittsburg Fort Wayne & Chicago| 130 139 Sept. 9|129%Sept.24/138 Jan. 16)119'%2 Dee. 1/135 Apr. 141194 Feb. 17|1354 June 4 
Rensselaer & Saratoga.........- st Sa Suly 30 144 Nov. 23)139%9 Jan. 3/1454 June 4/138 June18 14619 Apr. 18 13649 Jan. + — May 21 
eens & Seay  nmtemndi Dec. 19; 40 Jan. 5) 4 Dec. 17; 1543 Apr. 16} 213 May 4 5 Jan.11; 1 May 22) 21, Jan. 17 
Richmond & Danville........... 52 a 21/250 Feb. 7| 47 Jan. 13; 72 J 23| 32 July 3] 61 Feb. 14| rt Jan. 19} 54 Mar. 9 
Richmond & West Point......... 263 Feb. 15) 21 Feb. 16) 39 June 2} 12 June26) 32 Feb. 15 1833 May 29} 26% Mar. 11 
Rochester & Pittsburg........... 1712 Nov. 2¥ 3619 Mar. 22; 14 Aug.11} 23 Apr. 4} 1% July 24) 164g Feb. 4° 25g Mar.11}) 4 Mar. 6 
Rome Watertown & Ogdensburg! 20 Jan. 3; 40 July 25) 15 Oct. 30) 34 Mar. 8} 14 Oct. 18} 24 Mar.21 17 Jan. 2%} 19 Feb. 20 
St. Louis Alton & Terre Haute..| 2012 Mar. 8 7 Sept.14) 35 Oct. 16} 85 Junel9; 18 June27} 50 Mar.17; 15 May 1) 25 Feb. 26 
Do do prt. 55 Apr. 20) 9412 Dec. 15) 80 Oct. 4/103 Apr.11| 70 July 3! 96 Feb. 9 bikvecdsh<teeceutialsséddkmddbne 
St. —_ bag San Francisco....... 31 Nov.24) 46% Jan. 25) 20145 Oct. 17; 364% May * 1145 June26| 2949 Aug. 22 —s —_ 21 Feb. 25 
do ref. .| 43 Mar 661, Jan. 26 . 31) 59%9 June 2' 24% June30) 50 Mar.18 > Merit 36 39% Jan. § 
De do — 79% Feb. 24|10649 Jan. 17/ 87 Oct. 18|100% Jan. 11; 70 May 15) 96% Apr. 10 8719 Jan. 10 
8t. Paul & Duluth.. ; beet 26 Feb. 15 Dec. 15} 33. Aug.13) 40% Jan. 9 15 June30) 32% Jan. 9 31 Feb. 36 24 Feb. 27 
Do pret hiksne denied 68 Jan. 14; 994 Dec. 14) 90 Nov.12) 97% Junelt; 65 July 11); 90 Jan. 26 7742 Feb. 7) 83 June20 
St. Paul "Vr 8 & Manitoba! 1081, Jan. 26/1661 Sept.12} 94 Dec. 26/1699 Apr. 16; 761g Oct. 20| 99 Jan. 7| 79% Jan. %| 9614 June20 
eras & Paoitic. ....ccescecceccece 34 Nov.24| 55 July 28! 1745 Dec. 31| 43 Jan. 18; 5% June27!) 2238 Feb.11| 9%4Apr. 8] 137% Feb. 26 
I I a i tis 98% Dec. 11/119% Jan. 16) 701g Dee. 31 — oon 18; 28 June30} £453 Feb. 16) 41 Mar 21/ 5533 May " 
Wabash St. Louis & Pacific. ..... 235g JunelO} 39% Aug. 2/315 Aug. 14! Jan. 18) 4 June27| 19%Jan. 7) 2 Apr.30| 5149 Jan. 
Do do pref.| 45% June 9 715g Jan. 14! 291, Dee. 31) | 57g Jan. 18' 9 May 20; 32 Jan. 5| 6%8 May 7; 14 Jan. 13 
MISCELLANEOUS. | 
American ielegraph and Cable./ 65 Nov. 25) 74 Sept.29| 57 Dec. 24, 695gJune15 49 May 16) 6153Jan. 8) 51 Jan. 27 - sete 
Bankers’ & Merchants’ Tel...... 125 Dee. 18/132 Dec. 28/1184 Dec. 5) 160% Ang. 30; 1 Oct. 17\127% Apr. 16) 2 a? 2 8 
chi tthe a tildes del onnsntihh scenes tramelicudbeatndtacandedbbadblindn ansaid sdlicscladebicasendeqecteureesennnaceda 80 21 9919 ao 28 
Delaware & Hudson Canal...... 102% Mar. 13 L19% Aug. 15/1029 Oct. 17 (1121g Apr. 14) 67 Dec. 31}114 Feb. 11} 66% i 2z| 8644 Apr. 15 
New mtn ae ae Land........ 7 Mar. 17 55 Nov.15| 55 Mar. 13125 July 20\1221¢ Jan. 7/170 Feb. 9/135 Apr. 30/135 Apr. 30 
ID Ss iakts oaalccsecethbasessel benadtaabdes tal 56 Deco. 22; 9142 Mar. 5) 8% June28) 6543 Jan. 7| 21 Jan. 3} 34 Feb. 20 
regon < eae & SD Oo. 128 Jan. 31) 163ig Sept t.25| 90 Dee. EH 150 June 14 60% June2\112 Jan. 28) 59% Jan. 29} 77 Apr.30 
Pactio M i déandudescswhdecocs 2% Nov. 24 > te o y11} 28 Aug.14 44% Apr. 9) 31 May 16) 571s Dec. 20) 46% Mar. 21) 6253 Mar. 9 
Pullman ie Es etidiihenkude 117 Jun 14 an. 18|/112%4 Dee. 241134 Junel3) 90 May 24/117 Jan. 7/10749Jan. 2)120 May 9 
Western Union Telegraph....... 761g Mar. 11 9339 Sept. 15; 71% Aug.16) 884 Junel4, 49 May 14 781g Feb. 16) 5340 Jan. 2) 6373 June20 
BOSTON. } | 
not per cent ) 
& Santa Fe....| 78%; March. | 964g Jan. 78 Aug. 14 864 Jan. 2 —_ June28; 80 Jan. 4| 64% June 2) 79% Jan. 2 
vebpawe'e «--------/160 April. 175% Nov. {167 Sept. 28'185 July 2:150 June28\181\4% May 2)169 Jan. 7/180 Apr. 22 
pabbdba ertideaes 98 Ov. 105 Jan. 89 Feb. 27/111% Dee. 7| 98 Nov.13/116 Apr. 8)10019 Jan. 8/118 June 
Hallugee vende ness 13919 March, 158 pt. (148%Jan. 2:167 Apr.12)145 July 1)167 Apr.14)1664gJan. 2)180 Apr. 23 
padOeiie wen 157 June. (16619 June. a gs oe 3\167% Nov. 22}159 July 18/173 Apr.14)165 Jan. 8|180 Apr. 16 
‘dy 0.0 ehhh > diiiaslain tae uly. 353g Jan. 24 Jan. 10 26 Apr. 14! 10 b. 10 Feb. 6) 7 Feb. 18) 13%4 Mar.12 
Be A PO wine wcaisn cee 4919 Feb. | 50 Aug. 25 May 15. 26 Jan. 27) 14 Oct. 29) 14 Oct. 29) 15 Feb. 20) 16 Mar.31 
Central of Massachusetts. . --| 2% July. | 19 Feb. ligJune 4 4 Jan. 27; 1 ec. 2} 2 Mar. 6) 14g Jan. 2 3 Feb. 13 
Chicago & West Michigan. . dalhe ame 60 Dec. (| 82144 Jan 4015 Dec. 28' 62 Jan. 20|' 33 July 21 8 Aug. 27} 40 Mar.13) 43 Feb. 
Cin. Sandusky &Cleve., par 50..) 21 eae. | + 30'2 Oct 17 Nov.10, 25 Mar.29|' 10 May 15; 14% Jan. 31} 953 June16/ 1173 Feb. 27 
Comesee, POF BO. ......cccese see 9712 M ~ sa 2 Dec. 99144 July 6102 Jan. = 99 Jan. 4)103 Mar.21,103 Jan. 15,103 Jan. 15 
Connecticut & Passumpsic...... 89 May. | 95 July. 831g Mar.19 91 Jan 72% May 31; 83\4g3Jan. %| 761o Mar.26| 78 May 9 
Connecticut River............... 158 Aug. (168 March |163 Jan. +4 fet % Nov. 28 163 July 10|\170 Mar.22)165 Feb. 19,171 Junel0 
Connotton Valley, par 50....... Nov. | 1944 Jan. 1yAApr. 13, 3% Jan. 30/1219c. Jan. 23 1°75 Jan. 2| 50c. Mar.13) 70c. Jan. 24 
Detroit Lansing & North........ 70 Oct. 78 Dec. ee 8 ee a ee eS Seer ee «| seccceescceeeee 
Do do  pref..;112 Oct. 47 Jan. 108 Deco. 4113 Jan. 2/108 Oct. 14/114 Jan. 16/100 May 25)108% Apr. 22 
ED 5 nis ctishdins en entes sheedact 30 Nov. 49% July. 35 Jan. 2! 5153 Mar. 14! 29% June23; 514g Dec. 19} 43 Jan. 31} 53 May 1 
EE ET ATT PRET 1241, June. 13519 Feb. 112 Jan. 13:129 Sept. 5106% Oct. 31|)122 Jan. 21)112 Jan. 6/121 May 13 
Flint &. Pere Marquette.......... Nov. | 26 March.| 20 Aug.14) 334g Nov.12 15% Nov. 8) 3048 Mar.29) 12 June 3/18 Jan. 7 
Do pref....; 90%, March. 103 Dec. 97% Feb. 21) '10€2g June11| 84 Nov.13)105 Apr. 4) 72 May 1] 85% Jan. 20 
Fort Scott & Gulf................ 6919 June. | 85 Aug. 62 Sept.13! 85 Dec. 5 74 July 25) 86 Sept. 8) 85 Jan. 7| 95149 Feb. 26 
Do | ES 119 Feb. (125 Jan. 118 Apr. red 124 Feb. 3120 July 1,130 Nov. 1)129 Jan. 10133 Feb. 9 
Iowa Falis & Sioux City......... 74% March.| 96 Aug. 75 <Aug.13' 89¥¢Jan.12 69 July 1; 84 Apr. 4 65 May 80 Jan. 6 
Little + tee Se Fort Smith........ 44 Ov. 70 Jan. 16 June29;| 41 Jan. 2 14 July 12; 24 Aug. 8) 24 Jan, 7 38 Apr. 7 
PERO COMGIOL. «60 c nce sccccccccce 38 Jan. 6 Oct. 80 Jan. 8 93 Apr.13 83 June26; 98 Dec.17| 91 Mar. 2106 Juneld 
teeny & Ontonagon.| 50 March.| 7819 Aug. 29 Dec. 14! 85 Jan. 12| 14 Nov.19| 26 Jan. 8) 15 Feb. 21; 26 Feb. 27 
Do do pref...110 March, 125% July 90 Aug. 29 124% Jan. 13, 45 Nov.20| 80 May 19} 50 June 2) 68% Mar. 4 
Mexican Central................. 85 Nov. (115 April. 90 May 7} 98 Jan. 25) 6 Jan. 21| 17 Mar.24| 8% Mar. 6 15 Apr.17 
New York & New England...... 43 March 4 Jan. 1719 Dec. 19) 52% Jan. 9 9 June26) 17% Apr. 4) 1249 Jan. 16) 217% Apr. 30 
lil let a PA 104 Jan. (111% Sept. |108'9 Jan. 8 113% Oct. 291110 Jan. 28/118 Nov. 1/112 May 16126 Mar. 3 
te ae & Worcester.... ....... 153 Feb. 160 May. (|152 Aug.28)166 July 13155 Jan. 8/167 Dec. 17/148 _— 27\165 Apr. 23 
Ones pensbars & Lake Champlain.|; 30 Feb. 37 May. 10‘g Oct. 19) 30 Feb. 2 6 Oct. 3|12 Aug.22} 6 Jan. 5) 10149 Mar.14 
Ss cticnincdis hatcdhan cobaee 124 Jan. 139 Sept. 131 Mar. 7)144 May18131 July 2/149 Dec. 4 1444 Jan. 2/160 June 4 
Postamouzh G’t Falls & Conway.| 25 April. tg July, 20 Jan. 3) 411, Mar.14; 25 Junel9) 36 Dec. 30) 33. Mar. 7| 44 Mayl4 
Portland Saco & Pos pene ---/110 Sept 116° ‘Apiil. 110 July 20/1154 Dec, 18112 Jan. 14/115 Apr. 22)113%4 Feb. 18/123 May 23 
Revere Beach & Lynn........... 110 Oct. 127 June. 9014 Nov.8116 Jan. 29 89 Mar.12/102 Sept. 2)100‘eJan. Y1ll Feb. 3 
ko on. cthine dhibGiednesoeecases 21g Nov 5 Jan. 214 Oct. 4 Aig J 13| 2's May13|) 3%June 5} 2'%Jan.19| 2% Jan. 19 
D ‘ 3\14 Jan.11} 2lJ2Apr. 2} 15 Jan. 9 20 Mar.20 
, 26) 1 Jan. 8) 15%Sept. 9| 10 Jan. 3) 14% Feb. 6 
lg July. | ' t. 24) 93%e.Jan. ¥| 10c. Feb. 10|12!e.Jan. 12 
: 13319 Sept.18,126 Oct. 3/133 Jan. 8/1299 Mar.17)1 Feb. 
2 Jan. ec Mar. 71g June26| 145g Feb. 4| 10% June10| 1353 Feb. 20 
pref 25 J 33 a 25 b . 8| 15 June24} 26 Feb. 28} 19 May 28) 21 Jan. 26 
Worcester & Nashua............. 55% March. | 60 Feb. 57 ar. July 27; 56 Mar. 4} 704 Dec 65 Jan. 2) 82 May 13 
PHILADELPHIA. 
Buffalo Pittsbu rg & Western... 13% J 2219 Sept. | 15%4 Feb. 21) 19% Jan. 20 | 
oO Pi u estern....) 37 June. ept. eb. BM. BO) ovine c ccc ccc s-- le anpeedccccescsleccescccccccccs|eccescosecsees P 
uffalo N. Y. & Phila. tee aaa OS Risen yoncital 101g Aug. 14) 1744 Mar. 12 3 Oct. 30) 114Jan. 4) 1%Mar.24 3loJan. 3 
Sonia & Atlantic, par =e | | 23 Jan 7 By  Uncnccosresedstotecsceaccoadhh Dec. 22; 10 Dec. 22; 15 aay 4 20 Jan. 31 
Do pref., par 50... 2949 Jan | 5842 Sept. 40 July 31; 40 je 7 35 Dec. 22} 40 Jan. 15) 35 b. 25) 35 Feb. 25 
Catawissa, par 50................ 6% Feb 25 July. 22 Mar.13| 27 July 15 Sept.24) 25 Jan. 22) 18 Feb. 11, 18% Mar.19 
me 1st pref., par 50. 52 Jan Sept. 54 Jan. 6, 60 Apr. 27) 50 Nov.17| 5912 Mar. 8) 51 Jan. 27) Apr. 
2d pref., par50.' 52 June 57 April. 53 Jan. 5| 57 Apr. “ * Nov.24| 57 Mar.17) 49'%2Jan. 2; 53 Apr. 29 
Hunt’don & Br. Top, par 50....; 11 April 1833 Oct. 114g Oct. 2) 17% June 9 Jan. 24/13 Jan. 1| 8% Jan. 22 Jan. re 
Do pref., par 50| 22 April 35 Oct. 25 Sept.12; 31% Junell, 17g Sept. 30, 275g Feb. 1519 Jan. 23; 15149 Jan. 23 
Lehigh Vall _ ates 58% June 67% Sept. Jan. 2| 734 Nov.19 57 Dec. 27; 71% Feb. 14) 56 Jan. 27) 61% Apr. 21 
Little Schuylki » NE Si ccnscebe 544 Jan. 59% Dee. 56% Jan. 3| 64 Nov.19 529 Dec. 11| 64 ar.27| 52 Jan. 13° 5849 June17 
PEE, TU Bc kénncaveccceoccs Jan. 5 Dec. 31 Jan. 8] 67 57% Dec. 9) 67¥4 May 7| 5649 Jan. 28 61 Mar. 31 
Nesquehoning Valley, par 20...., 52. Nov. 571, Jan. 50 Dee. 26) 54 .30 49 Oct. 31) 51%Feb. 4 49'9 Jan. 2) 52 May 28 
TL , ditditeiee eoamamend sons --/ 105% em 111% June. |105%g Feb. 20/110% eres = Aug. 28/1129 Apr. 18'106% Jan. 6/109%4 Mar. 27 
Northern Central, par 50........ ne. | 58 Dee. 54 Sept. ¢ — 3) 52% Oct. 22 61% Mar. 3) 5414 Jan. 13) 62% 
North Poaneyivania, Ras 50..../ 50% os 65 June. 4 Jan. ‘ July 6 61 Dec.27 68 Jan. 2 ye Jan. 20; 65 Feb 26 
Pennsylvania, par 50. ........... | 537, June 6514 Sept. 561g Nov. ) 64% Apr. 16 49% Nov. 6 61 Apr.19) 47 June 1) 551s Apr. 22 
Phil elphia & Erie par 50...... June 23% Sept. 144 Nov. 1’ 2153 Jan. 20; 109 June 6 19 ar.15; 12 Jan 2014 Apr. 16 
ec te RL kre aR Ras tie RIN, Cote soe tht. "Le te ee New |York Prices. ).. 0-2... --+--2-|-1--s00s--e0nee|- nas as-sane ans 
setae: fasgy innit tp osecbenes 28 Feb. 39% Dec 34% Aug. 17 = Jan. 10) 2242 Dec.19| 34 Jan. 3) 15% Jan. 17 15% Jan. 17 
a 70 Feb. 5 Oc 85 Oct. 31 Avr. 16: 66 Sept. 1} 8919 Feb. 28; 75 Jan. 27) 82% Mar. 7 
United Companies of New Jersey 183 Jan. 193 Sept. (18743 Jan. 10 197% Dee. as 187 June23/198% Oct. 18:191% Jan. 29)198 Juneld 
Lehigh Navigntion Can al, par 50) 34% ee Bent. 38g Feb. 19 471g, Nov 27| 38 yune28 4355 Apr. 10] Sig Jam. 36 4354 Stay “3 
gh Navigation Can ar 50) une. eb. 7 ov. . . 
Schuylkill wae. pref., ual, par 50 114s Dec. ise Sent. 12 Jan. 9| 1712 Juiv 27| 9 Dec.10' 1719 Mar.26' 7% Mav 14; 9% Jan. 31 
os 
| oe “i 
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STOCK AND BOND TABLES. 


NOTES, 

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from wees to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual! reports are in black-faced figures. 

A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 

Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 

The fellowing will give explanations of each column of the tables below: ae Prieaee % 

ion.— A 6. The following abbreviat uently occur, V 

Descri Mt. tor ee 1 to others will sometimes be found under the lessee’s nam coup. fo ne a coupon, — mer poly A 





eased 

rtgage.” s.f. for ‘sinking fund,” 1. gr. for “land pent, ” reg. for “ registered,” co 

taranteed,” end.for “ ony ne > 4 Bigs Coupon*” masentan that the bonds are aon but may 

.—The date of issue is referred to in column 

Miles fe Bone. —Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
by the poortenge- 

Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” si od $100 and larger. 

Rate Per Cent. “The interest annum is ewes for + kn but the pers cent of last dividend wr stocks; g means gold; 2, extra; s, stock or scrip. 

When Payable.—J. So: stands for Jan. & July; F, & A., Feb. » eee . &8., March & Sept.; A. & O., ees. M.&N. May & Nov.; J. &D. 
June & Dec.; Q.—J., ape vo bag ot. January; Q.—F from Feb.; Q.—M. , quarterly from 

Bonds, princip al when due; ; dividend.—The date in ie aie column on the period wi 3n the -- falls due of bonds, but the time 
when the last dividend was paid on stocks 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




























































































INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount seme, ~ “Catan 
Bonds. par /| Outstanding) Rate When } Where —_ and by 8. 
For explanations see notes above. Value. * |Payable| hom. 
Alabama—Substitution bonds (A) (9 000,000) . 1876 \3100&c $6,731,000 3 &. |J. & J.| N. Y., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n — 3 RR. (B) ($596 ints 1876 | 100 &. 539,000 5 J. & J. do do c 1, 1906 
do Ala. & Chatt. (C) ($1, ——— 1876 100 &e. 945,000| 4 &. (J. & J. do do July 1. 1906 
Funding “oplig wel ll (tax-rec’ble 10-20 yrs. 0 shite 954,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Fun ponds of 1869 and 1870.. |1869 to ’70 ,000; 1,850,000 6 eee So. eiatedenes 1899 
Funding Bonds 1 oe 1870 1,000; 1,268,000 6 OS See ere 1900 
Levee bonds (or warrants)........-......-....-- 1, 7 S | Bie ee 1900 
Old debt, including interest to 1884........... 2,4 6 a > * Tey heer Ore 1860 
Binking fund bds.( eg me .Dec., 6 J. & J.|New York, Nat. City Bank 905 
To Memphis & Little k Railroad........... 7 SS Se ae: eee 1899 
To Little Rock & Fort Smith Railroad........ 7 Ry Geen *. neewewens 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1 7 RR” Enna 1900 
To Miss., Ouachita & Red River Railroad..... 1 7 at 8 =«=—l—(‘“—O””:*Cé«éC nme 1900 
To Arkansas Central Railroad...............-- 1,000 7 SO” | rr ee een A , 19 ; 
Oalifornia—State Capitol — thedoducunddcales ith 7 g.\J. & J.| Sacramento, Treasury. July, 1885 & ’87 
Funded debt bonds of 1873.................... 500 &c. 6¢g.\J. & J. do 0 3-9. 
Connecticut—War — not tax., 20 yr.) Coup. 100 &c. 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
Bonds, 10-20 year .... .......--.--.-- * or 1,000 5 M. & N. do do May 1, 1897 
New bonds (sink. td) not taxable.. reg. 1,009 3¥g J. & J. do do Jan., 1903 
New bonds, reg. ae? 00D - <eeenessencseied 1884 1,000 1,000,000 34g (J. & J. do do Jan. 1, 1903 
Mew BERES, COED. GPTOR. .. i cccccc cccccccccce- 1884 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Refund’g bds., ser. “A,” “ B”’ & “*C”| 91881 1,000 625,000 4 J. & J.| Phila.. Phila. Nat. Bank. | 1886, 1891, 1901 
Bonds, redeemable after June 1 (1895)....... 1885 iaielin 120,000 4 J. & D. do do June 1, 1905 
TL «oi seuiea die cgbbebbe rs ehmnneeweons Satie pees 156,750 6 eS tae Jan. 1, 1901 
Dist. of Ovlumbia— Perm’t imp’t, gold, coup. ... 1872 500 &¢e.| 3,484,600 6 g.\|J. & J.|\Wash. or N. Y., U. 8S. Treas July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &c. 642,300 7 J. & J. do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 948,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acts June,’74& Feb. 79) 1874 50 &c.| 14,033,150; 3°65 |F. & A. do do : 1, 192 
Market stock, registered — coupon..... .... 1872 50 &e 56.4 50 7 J. & J. do do July 26, 1892 
Water stock bonds, an til mean 1871 to’73) 1, 360,000 7 a & dé. do do Oct. 1, 1901 & ’03 
Wash. fund’g, gid, ($625, 800 are M.&N.,1902). 872 100 &¢ 1,649,150 6g.(J. & J. do do 1892 & 1902 
Florida—State bonds. ....... .............-2.00. 1871 1 350,000 7 Jan. |N.Y.,Park Bk.& Tallahassee}! Jan. 1, 1901 
SE RENTED 0 chiowepe seccseosséuosenscocegeocscese 1873 100 &¢ 925,000 6 g.\J. & J. do do Jan. 1, 1903 
Georgia—Atiantic & Gulf Railroad bonds....... 1866 500 &c 279,100 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &c.| 2,968,000 7 J. & J. do do July, 1886 
Quarterly gold bonds, act of Sept. 15, i870. 1870 1,000} 2,098,000 7g.| Q—J. do do ct., 18 
onde, act of Jam. 18, "73 .... .220---ccccscccce- 1872 500 &e. 07,5 7 J. & J. do do May, 1892 
Bonds for funding (Act Feb. 19, °73)......0..2- 1873 1,000 99,000 8 A. & O do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. - 187 , 542,000 7 J. & J do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 2,141,000 6 J. & J do July 1, 188 
Fdg. b’ds,coup.(for $3,455,000) Act Dec.23,’34 1885 1,000 (2) 5 J. & J New York & Atlanta July 1, 191 
State University Bouds................. ...... 1882 & ’83 ei 161,000 7 rns ae ee oO 1932-33 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84)|_—s1 vine 85,00 5 A. & O.| N. Y., Winslow, L. & Co. | April 1, 1889 
School fund bonds (non-negotiable)............ 1867 to’73|_ i... 3,904,783 6 Various do do cose 
Kansas— Bonds for various State purposes ..... 1864 to ’75| 100 &e. 684,500 7 J. & J.| N.Y., First Nat. onan. 1886 to’95 
ST Si.» cudiniins cqnetedtoesdeseoutdéneneet 1866 to’69 aden 221.500 7 a @ 2 do 1886 to’99 
Kentucky—Bonds, Gold .............2---2e0---ee0e- se 500,000 4 _ New York city. 1904 
EY SE ancdencctensesece+ dds oedenwee sees 1864 to’66 nae 174,000 ae Soe Pare eee eer ee 1894-96 











Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearin 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 
r cent for last 10° years, for old ponds, without any allowance for past- 
ue coupons. Alabama & Chattanooga ‘endorsed rr ¥ ere exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 cent till 18381, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
Sends les ued bear 5 per cent. In 1880 the new 6 per cent bonds were 
ssued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
R. under act of Feb. 11, 1870, the State aoe thelien on the lands 
granted to that railroad 500,000 to 1,200,000 ae The assessed valu- 
ation of real estate and personalty was ‘$152 620, 115 a 1881, $151,. 
520,551 in 1882 and $153,518,157 in 1883; tax rate 644 mills in each year, 


Arkansas, —The State Supreme Court decided Levee bonds of 1869 
and 187 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest, except on the 
seouned. sinking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir- 
cuit Court, substantially holding the railroad companies responsible 
for the State bonds issued to them, but this was reversed in October 
and the case appealed to U. 8S. Supreme Court. See the references 
below. The following are the latest oiticial assessments: 


Real Estate. Personal. Tax Rate. 
OO See eer ree $41,843,803 $38, —_ lll 7 
Ae rae ee 56,979,281 1.746 Tg 
ep ee 7 rth 382, 167 7 


83 78,444,22 
—(V. 33, p. 738; V. 39, p. 263; v. 40, p. 119.) 
California.—The State holds in trust for School and University funds 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000, 
leaving only $513,500in private hands. Assessed valuations and rate 


of tax per $1,000 ‘have been: 

Years. Real Estate. Personal. Tax Rate. 
il ndheditteadsiguunéenentis $464,082,851 $146,180,978 $555 
Tt 64 ant tipahawemmiamitn 446,319,940 120,848,453 596 
i ibhaceniedueesaneneeeee 558,373,786 167,338,644 4°97 
tint abehuned ooutioneiit 651,990,072 166,514,631 4°52 


Connecticut.—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 have been: 
Years. Real Estate. Personalty. 











Tax Rate. 

Sr a eee — —$332,170,856 ——-- ——~ 1°25 
At dak. 2 ink sin ieisinahniin eatin iam 342, 242,566 1°25 
PS BE a eee "243 »858,712 104,916, 167 1°25 


The assessed valuation of real estate is about 70 per cent of the true value. 

Delaware. —These refunding bonds issued July, 1831, take up out- 
standing debt. Series “A” are$160,000, redeemable 1886: series “‘B,”’ 
$300,000, redeemable July, 1836 to 1391; series “C,’* $165,000, redeem- 


able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
officers. Jan. 1, 1884, the live assets exceeded the debt $34,049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinkin 
fund on the 3-65 0000 _ wt ~~~ for by Congress, and the amount is 


limited to $15,000 eal and personal estate, &c., has been 
assessed as follows: 











Years. Real Estate. Personal. Tax Rate. 
a iit he oe $87,980,356 $11,421,431 $15 
ES SE CE a Sa 88,953,078 0,895,7 15 
Dicnttcessiastaneaddaedie 90, 495 .666, 15 
AGES. ces aasamigebemuamadbidach 92,533,665 9,028,812 15 
Ee 90,496,331 10,987,443 15 
RES ET Se 93,491,891 12,715, 





686 15 

Florida.—Less the sink. fund of $1 79,450, the total debt is $1 ,095,- 
550, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, &c. 
Coupons of all bonds are receivable for taxes. Real and personal property 
assessed in 1%83,$55,008,560; tax rate 4 mills in 1884, $60,042,655; 
tax rate 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 5 p.c. bonds 
of 1885 were sold to take up other bonds maturing in 1485 and L886. 
See CHRONICLE, V. 40, p. 385, 481. Assessed value and tax rate per 
$1,000 have been: 


Years. Real Estate. Personalty. Tax Rate. 
0 ES ee $134,244,081 $90,849,338 3°50 
Di cmibtiacidmbshieaniinaas 139,657,250 99,276,376 3°50 
RP RTE aS Ee ee 148,057, oe 106,195,395 3 
aot i eatin onda dalle ee ES os —$284 881, Giewaar 2... 
| i RR TI it er « 174,452,761 120,432,600 = = ccecoe 
Vv, 40, p. 335, 481.) 


Indiana, —[ndiana made a compromise with her bondholders in 1846, 
giving thew State stock for one-half of their bonds and overdue coupons, 
and Wabasb & Erie Canal stock for the balance, about $7,500,000. here 
are also outstanding $340,000 5 per cent bonds, due L9OL. held by Pur- 
due University, and about $22,000 miscellaneous issues of bonds. 
Valuation made in 1883 of taxable property: Real estate, $547,372,5410; 
personalty, $293,109,385. (V. 40, p. 42.) 








Kansas,--Kansas has but a smualistate debt, but the issue of municipa. 
bouds was about $15,931,930. The valuations (about one-half of true 
value) have been: 





— Personal Rate of Tax Total 

Years. tate. Property. per $1,000. Debt. 
—  Snades esate $154, ry 29, 010 $ £8,030.492 $i 30 $1,120,175 
as: 180,523,238 56,390,518 4 50 874,500 
—State funds hoid $814, 500 of the bonds. 
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STATE SECURITIES. 5 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Sizeor| Amount nt Principal—When 
onds. ar (outstanding. When Wh a 
For explanation see notes on first page of tables. Wolas: 5-| Rate. Payable rey — weed be 
Louisiana—Bonds for relief of State Treasury . 1853 500 |) Amount 6 J. & J. 1 ! ‘ 
Bonds in aid of various railroads........ ite AE Sat 80 fundable 6 |Var £.. 19°00 1872% 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 | | was ab’t 8 wn eaeccees 1886 
do BS EE Ge BE 0 cece ccdtcccesces 1867 1,000 | { $200,000 6  * | aaa May 1, 
do special—Act 32 of 1870.... .... 1870 500 | | January, 8 Oy | eras Amounts not March 1, 1875 
Bonds funding coupons.................-..-+.- 1866 | 100 &c. 1885. 6 J. & J. onnendin fundable, 1886 &’ 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,000 r report of}! Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |\M. & 8.| 260,¢ an. 1, 1878. | 1899 
do school, held by St. Treasurer. ......... 1857 | 1,000 6 | Various 8,000 ; 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do to N. Orleans, Mobile & Texas RR...... 1871 | 1,000 8 |A. & O.| 2,5( ) April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State} 1869 1,000 ~ ..-._ | 875,000 | oo 
Consolidated funded bonds. ................... 1874 100 &e. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
os, fours and threes (see notes below)...... 1880 Did 2,4,3 J. & J. New Orleans. 1886 &1914 
Mawne—Bounty loan bonds........ lean oup. 1864 500 &e. 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Somes ny te pened assumed........ or reg. pred ey = 6 A. &0O.| Augusta and Boston. Oct. 1, 1889 
0 r cent bonds, coupon ..............-.-- 4 F. & A. B . . ° 
Maryland—Baltimore & Ohio Railroad, sterling 1838 be 5g. iJ. & J. Londen Miaiee tae i —— 
Chesapeake & Ohio Canal, sterling............ 1838 inti 5g. \J. & J. oO do 1889 
Railroads and canals.............----..--+---+- 1838-47 was 5 Q.—J. |Balt., Farm. & Merch. Bk. 890 
Eastern Shore Railroad....................-..- 1839 whan 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 mando 3 uart’ do do 1890 
Chesapeake & Ohio Canal...................... 1870 sins 6 ; & 3. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 cone 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 siete 6 A. & O. do do 1890 
Defense redemption loan.... .................. 1882 ania 3°65 J. & J. do do x99 
Deaf and Dumb Asylum Loan................. 1870 &’'74|_ ..... 6 J. & J. do do 1885 & ’ 
Maryland Hospital Loan, 10-15 years......... 1876 | 100 &e. 6 J. & J. do do 1887 & 1891 
Maryland State Loan...............-.cccececee- 1872 juen 6 ee do do 1887 
Treasury relief loan, 10-15 years.............. 1878 a 6 J. & J. do do 1893 
Massachusetts—Bounty Fund Loan.............. 1864 | 500 &ce. 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do Pe Giceccccusceceesnces 1864 (|2£100&c 5 g. |M. &N. London, Baring Bros. May 1, 1894 
War Loan, sterling. .... 2.000.200. cccecccecccsces 1869 £200 5 g. |J. & J. do do July 1, 1889 
Troy & Greentield Railroad loan, sterling..... 1858 to’61| £200 &e 5 g. |A. & O. do do Apl., 1888 to ’90 
do do home ...... 1861 to’63)| 500 &e. 5 g. |A. & O. Bostun, Treasury. April, 1891 to ’94 
do do sterling..... 1871 200 &e. 5g. \|J. & J. i.ondon, Baring Bros. July, 1891 
do do sterling..... 1875 £500 5g. |J. & J. dio do Jan. 1, 1895 
do do dollar bonds/ 1873 to’74} 1,000 5g. \J. & J. isuston, Treasury 1894 
do o do 1875 1 5g. |J. & J. do do July 1, 1895 
do do do 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan.........-.... 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 Sg. iJ. & J. London, Baring Bros. , ne g 1900 
Harbor Land Improvement (5-20s)............ 1874 &’76} 1,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital.............-.-..-.- 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester.... -...--..---. 1875-’76 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling. ..........---.----- 1875 £500 5 g. |J. & J.|London, Baring Bros. & Co. Jan. 1, 1895 
Michigan—War Bounty Bonds...... Jose cecenecces 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red.,’92| 1882 1,000 4lo |J. & J.| N. Y. City, First Nat. Bk. ° 1912 
Revenue loan (redemption optional).......... 1883 1,000 414g J. & J.} St. Paul, State Treasury. Optional. 
Missouri—Consolidated bonds ................... 1868 1,000 6 J. & J.|N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. @& 2. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad..... pabieenend 1854 to’58/ 1,000 6 5 hi we A do do 885 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 si “ee 2 do do 1885 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 . 6 7. aa do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 6 a “Sf do do 1885 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000 6 } a “ef doe do 1886 to’8 
Funding bonds. .........-.- eerccccccccrecscesess 1874 1,000 6 J. & J. do do July, 1894 & ’95 
Hannibal & St. Joseph Railroad............... 1857 to’75) 1,000 6 _o a do do i887 
do do renewal...... 1874 1,000 6 3. & d. do do 1894-9-6 
Nebraska—Bouds (act Feb. 14,1877) coupon... 1877 1,000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept., 1889 
rn ct ed ae een wee 1872 | 100 &e. 6 Ler Se 8 do do Jan., 92 to 1905 
Loan of 1879 for refunding......... ee seccceee 1879 1,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1887-92 
Prison loan. ...-...------.---22- «2-2-oee-eeeraee 1879 | 500 & 4, 5 J. & J. 0 0 July, 1885 to’91 
New Jersey —War ioan bonds, tax free........... 1863 100 &¢e 997,900 6 J. & J.| Jersey City and Trenton. | Jan., 1886 to’96 
do do taxable..... ..... peers aameonn 1864 100 &¢ 593,400 6 / ay o do Tan..’97 to 1902 
New York— | 1875 100 &e 473,000 62g. \J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, } Under Art. 7,8ec 3, of Con- 1872 100 &e 1,562,900 6g. \J. & J. do do July, 1887 
reg. stock. | stitution. 1873 | 100 &e.| 4,302,600 6g. \J. & J. do do July 1, 1891 
( 1874 |100&¢. 2,000,000 6 g. |A. & O. do do Oct. 1, 1892 























Louisiana,.—The Constitutional amendment passed Dec., 1879 
— for a new bond in place of consols of 1874, bearing 2 per cen’ 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards In June, 
1834, the bonds outstanding stamped as 2 per cents were $265.200 
* Baby” bonds at 3 per cent, $1,357,360; bonds at 4 per cent $217,650. 
In June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the electionin April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 14 mills sufficed to pay 2 
per cent, but for 1885 a rate of 2%g was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. (V. 38, p. 178, 540, 595, 635; V. 39, p. 3, 181.) 
Maine.—The debt January 1, 1885, was $5,266,900. The sinking 
fund $1,826,200. Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82. 419 mills; 1883-84, 4 mills on State valuation. 
Maryland.—The State has largely assisted canals and railroads, and 
holds $3,992,851 of stocks and bonds ranked as productive; the State 
also holds $27,320,539 in unproductive securities, which includes 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex- 
changes the *‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 


e Real & Personal. Tax per $100, 
DEE mnquiensdcene ding sbdasckécdsseeqeseue $ 164,824,879 18%, 
DED nabecnes: bdiinnemesedeseddeasevessaces 466,089,380 18 %e. 
BED cncidvcmseeeshocdsdeelndcosébnsdutiain 469,593,225 18 %c. 


Massachusetts,—The funded debt, Jan. 1, 1885, was $31,432,681; 
the sinking funds were $17,731,725. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was —— by “Berdell” mortgage bonds. afterwards exchanged for 


N. Y &N.E. RR. second murtgage bonds. Assessed valuation, tax- 
rate, &c., have been: 
Real Personal Tax per Total Sinking 


Years. Estate. Property. $1,000. Debt. Funds. 
1880 ....$1,111,160,072 $316,695,358 $15 35 $32,799,464 $13,050,092 
1881 .... 1,149.965,827 883,886,538 14 28 32,399,464 14,080,465 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944.263 
1,226.111.297 835,601,175 1498 31,423,680 16,836,672 
1$84.... 1,258.452,712 829,339,811 15 95 31,423,580 17,751,725 
Michigan.—The debt is practically extinguished. as the sinking funda 
has suthclent assets to meet the debt. Equalized valuation of real and 
personal property, 1882, about $310, ,00U, and tax rate for State pur- 
poses 126,99 mills on the§$1; in 1883, tax rate, 182,99 mills; in 1884, 


1°108 mills. 





Minnesota,—All the old State bonds formerly held by the perman ent 
schuvl fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 41g per cent bonds. Taxable valuations and State tax have been : 








Years. Real Estate. Personal. Tax Rate. 
| ERE TR EN See Rn $ 208,949,184 $74,329,190 inte 
Di idinn sui dininnimbuiinegden 244,033,847 67,159,588 1°85 
TSR ERT LE TE LEM 255,910,090 78,549,269 1:80 
EERE Aer perenne ees —--401,028,587 -~ print 


S™Missouri.—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000; 
sthool fund and University certificates, $3,410,000; total, $15,243,000. 
The Hannibal & St. Jo. RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and oongeny ensued, re- 
sulting in a judgment against the company for $476,049, as due the State 
on May 11, 1833; an appeal to the U. 8. Supreme Court is yet pending. 
The com»any’s last payment of iuterest on the bonds was up to Jan. 1, 
1882, after wiich no interest was paid until the State made an appro- | 
priation in 1885, and paid interest up to Jan. 1 of that year in full, with 
interest on the overdue coupons. The following is a statement of the 
assessed property in this State for the years 1882, 1883 and 1884: 











1882. 1883. 1884. 
Real estate ............ $442,826,742 $443,144,455 $496,730,663 
Personal property .... 170,813,976 173,345,191 187,145,751 
Railroad property ..... 35,626,524 39,760,767 41,898,845 
Aun —.— —_ _- ——- — 
TEE wands cence cusin $649,867,242 $656,250,413 $725,775,259 


@aNebraska.—The State school fund holds $326,267. There are also 
$5U,U0V0 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan. 


and July. Assessed valuation (334g per cent of true value) and tax rate 
per $1,000 have been: 

at Personal, 

Ke Real Estate, 
Years.) Railroad, &c. Tax Rate. 

Di cabeneee.tecs casceqasacassees.eqoenees «pence $93,142,456 poate 

ERE wde> deedeooiseqesadeseqecuss enemcodenneese 98,537,475 onsen 
Seb cen cnneccadnénescaeegaurésegesectdqsees % 110,543,644 7 40 
Bien.06s ccc. ctencensacie< age: 00 ceeespqenhgeese 126,615,836 7 556g00 


@New)}Hampshire,—The debt of New Hampshire was created for war 

urposes. Tue Municipal loan of 1872 was issued to cities and towns 
the proceeds to be applied to their war debts. Total valuation in 1882 
$215,000,000; in 1833, $227,914,543; in 1884, $231,340,038, and rate 
of taxation for all purposes, $1°496. 
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DESCRIPTION. Date of | Sizeor | Amount INTEREST. Principal—When 
Bonds. par (outstanding.| p+. , When { Where Payable and by no 

For ex planation see notes on first page of tables. Value. ' |Payable hom. 

North Carolina—Fund. b’ds (coups.tax-rec’ble). 1879 $50 &c. 4 & J.\N. Y., Nat. Bk. of Republic. 190 
in... 06 calecedeoowcnses eee 500 &e. 6 Various do do 1868 to ’98 
Bonds to North Carolina Railroad ............ oe 1,000 6 Various| do do 84 to’ 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 6 A. & O. do dao April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) saudi 1,000 6 ieee do do 8 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1898 
Special tax bonds. .........-.--20+----eeer---> oats 1,000 6 A. & O. ty) 18938 to ’99 

Ohio—Registered loan of 1881..............---. 1881 | 100 &o. 4 J. & J.|N. Y., American Exch. B’k.| At will, 1886-88 
Registered loan, payable after Dec. 1886..... 1856 | 100 &¢. 6 J. & J. do do Jan. 1887 

Pennsylvania—Reg. bonds, tax fr. (red’bie ’92). 1877 | 100 &¢. 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 | 100 &e. 4 F. & A. do do Aug. 1. 1 
Loan of February, 1882 (registered).......... 1882 50 &e. Sig & 4 IF. & A. do do Feb. 1. 1912 

do do n ten series......... 1882 50 &e. SQ &4iF. & A. do do Aug. 1, ’&5 to ’92 
Agricultural ag Di i ncisenommeenees 1872 jab 6 saa Harrisburg, Treasury. 1922 

Rhode Istand—War bonds............... cmmaindon 1+63 1,000 6 J. & J.'Providence, R.i.H.& T.Co.| July 1, 1893 
St SE caginascocemonpeenahesh eunened Seen 1864 1,000 6 F. & A.! do do Aug. 1, 189 

South Carolina—State House stock and bonds. .|1853 to ’54| 1,000 6 J. & J.} Columbia, State Treasury. 1871 & ’81 
Fund i i i... vesennnaeeeoesd 1866 50 &e. 6 g. |\J. & J.; Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 62. \J. & J. Columbia, Treasury. J’ly 1,1875 to’79 
Funding bilis receivable......... ........------ 1868 | 1,000 6g. |A. & | Columbiaand New York. | July 1, 1888 
Payment of interest. ...............eccccccccces 1868 1,000 6 g. |A. & O. dao do July 1, 1888 
= ee inna’ 1868 500 &¢ 6g. J. & J.| do do July 1, 1889 
Conversion bonds and stock................-.. 1869 500 &¢ 6g. iJ. & J. do do July 1, 1882 
Consol. bonds and stock (Brown).............. 1874 | 500 &¢.) 5,200,433 6 J. & J.\N, Y., National Park Bank.|; July 1, 1893 

Tennessee—Funding bonds, act of 1873......... 1874 1,000 (2) 6 J. & J.| Nashville, Treasurer. July 1, 1914 
Bonds registered, act of 1873.................. Various. 1,000 (2) 5&6 iJ. & J.) do do 1875 to 1900 
Held by &. T. University (not tv be funded).. omen 1,000 397,000 6 J. & J.! do do arious. 
Compromise bonds (act of May 20, 1882) .... 1882 | 500 &c. (?) 3,4,5,6\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of 1883 ................. cate cose 5,470,000 3 a. @& J. ee, ea Ses 

0 ado 5 & 6 per cents. 1883 edie 1,180,063; 5&6 J. & J. Ba Tint <<< 1 cae 

Texas—Funding State debt ‘act May 2, 187 1). “6 1872 neat 67,000 6 Various: State Treasury. 1891 
Frontier def’se, gold, act Aug.5,”70(red’ble ’91) 1871 1,000 499,000 7 g. |M. & S.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7@.id. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,000 72.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6 g.|J. & J.|New York & State Treasury. July, 1906 
Bonds, act April 21, 1879. ...............-000-- 1879 100 &e 1,068,900 5 J. &D. do do 1909 
Bonds issued to School Fund.................. 1867 _ sees 82,168 6 ae State Treasury. at 

Virginia--Old bonds, 23 fundable................ 1851 to ’66; 500 &e.; 3,162,832 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to ’95 
Old bonds sterling.........-..---.-------.-+-- ‘ 1851 |£100&¢ ,254,817 5 J. & J.| London, Baring B. & Co. 1886 
Consol. (act Mar. ’71) coup. tax receivable.... 1871 &c.} 13,020,200 6 J. & J.| Richmond, Treasury. 1905 

oO reg., COnV. into coup... 1811 100 &¢.; 91,318,552 6 7a io. do 1905 
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 100 &c. 4,100 6 iJ. & J. Bee eo Bs oo ea 
do do * Pealer,”’ reg. and certifs . 1s72 aaah 635,163 6 eS Sy a eeenrr re re corse oY 

Deferred certificates (W. Va.)..... ......-..-.. 1871 (Various | [15,239,370 6 oc ae Contingent 
10-40s, act March 28, ’79, coup. and reg...... 1879 opie (787800) StoS J. & Jl «ss cnccveccccee 1919 
do do ll he TE 1879 oan peewee Ste i. & 3. . caccunecseds 1919 

Funding bonds (Riddleberger), act Feb. 14, ’82. 1882§ | 100 &c.| 4,561,686 3 i & J. Richmend, Treasury. Juiy 1, 1932 
New Jersey.—The debt was created for war purposes. Valuation | Years. Real estate. Personalty. Railroads. ax‘rate. 

of real and personal property (taxable), in 1884, $554,828,114, against | 1880-81... $76.583,866 $36,974,893 $7, 392,9u0, ss 4% 

8.495,069 in 1883, $534,917,876 in 1882, $527,451,222 in 1581, | 1882-83... 77,609,666 41,785,768 13,767,406 
18,617,518 in 80 and $508,892,338in ’79. State school tax, 242 mills. | 1883-84... 87,131,400 48,249,939 15,227,964 5 
A 5 € 5 x ‘ ‘ 
New Work.—The financial condition of the State has been fortified by 1884-85... 87,559,538 46,904,705 15,263,366 o 


the payment of all debt except the canal debt, as above. The sinking 
funds in January, 1885, amounted to $3,918,501. The new Capitol 
building has cost the State thus far $16,500,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been : 


eal es Personal. State tax. 
DEE pn. cccavcdesncocesess $2,533,669,813 $352,469,320 2863, 900 
TT occceseseessseveses 2,315,400,52 322,468,712 34g 
1851 .......-.-..-26---- 2,340,335,690 340,921,916 244 
BR ccccccccccccscoccce 2,432,661,378 351,021,189 2°45 
1883 .....-..-----eee-e- 2,557,218,240 315,039,085 344 
BESS .ccccccccccccccces 2,669,173,311 345,418,361 22340 


North Carolina.—Interest was paid for some years only on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Curolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many holders have already so exchanged. The funding law of March 4. 
187y, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; furd- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The funding 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If all 
were funded the new 4 per cents would be $3,589,511. Speciai 
tax bonds were ignored; also bindsto Chatham RR., 168, $1,030,0U0, 
and to Williamston & Tarb. RR., $150,000, and tor Penitentiary under 
acts of 1868. 

Assessed valuation of real 
Valuations and tax rate per 






is neon ey 60 per cent of true value. 
een: 














en: 

Years eal estate. . Tctal valuation. Tax pr.$100 
1880.... $102,348,216 $169,916,907 28 
1881.... 104,742,911 167,738,639 28 
1882... 108,988,184 180,377,525 25 
1883.... 124,135,377 201,222,723 25 
—(V. 38. p- 509, 679 > V. 4G, Pp. 





Ohio.—Ohbio has a very small Btate debt, but large loca) debts,amount- 
ing in 1884 to $49,277,173, against $25,957,588 in 1575; this increase 
being mainly in city dei ts. Valuationsin Ohio have been as follows: 












































Rew! estate. Personalty. Real estate. Personalty. 

1866.. $663,647,542 $442,561,379 | 1881.$1,101,457,383 $485,750,196 

1878..1,091,116,952 461,460,652 | 1882. 1,116,681,655 518,229,079 

 1879..1,093,768,904 442 885 , 1883. 1,131,058,750 542,207,121 

1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,571 

—State tax rate for 1883-#4, 28,9 mills; for ,882-83, 2%) mills. V. 40, 
734. 


p- 

Penunsylvania.—Sinking fund Dec., 1884, $1,274,801. Revenue 
is raised principally from corporations. Taxes are levied on personal 
property. ‘ihe State holds $5,160,000 in good railroad bonds. Any 
coupon bonds any Ang changed to registered. Real estate valuation in 
1884, $1,600,000,000, 

Rhode Island,—The debt was all created for war purpceses. In 
January, 1885, the net debt, less sinking tund, was $1,001,743. The 
State valuation of real property in 1883 was $528,530,559; tax rate, 12 
cents on $100. 





South Carolina,—The funding law of Dec. 23,’73, provided for , 


sealing down the old debt 50 per cent. The console were again “ re- 
adjusted” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 180. In November, 1884, the con- 
sole stood vt $6,163,806, which amount was made up as follows: Brown 
eonsels, $5,200,433; green consols not yet exchanged, $963,372, less 
amouut invalid $699, 4y¥. The old issues yet fundable on Nov. 1, ’83, 
were estimated at a total of about $625,600, Valuations and rate o! 
tax per $1,000 have been &&,. 


Tennessee.—A funding law was passed (act of May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $8,224,351 of these compromise bonds were issued. The Legisla- 
ture of 18*3 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, ad 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
made an exception, and new 5 and 6 per cent bonds are tobe issued for 
that at the face value. Up to December, 1884, of the old 5 and 6 per 
cent bonds about $900,000 had been exchanged, and of the other debt 
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
valuations and tax rate per $1,000 have been as follows: 


Real estate. Other propeity. a prop’ty. Taxrate. 
: 30 


1881.....$200,007,214 $25,282,659 ............ 

1882..... 195,383,568 96,546,245 = sae weerocee 20 
1683... 195,753,414 26,884,459 31,547,259 30 
1884..... 200,212,900 26,631,284 34,350,170 30 


—(V. 38, p. 295; V. 39, p. 454, V. 40, p. 121, 364, 562, 653. 686, 734.) 
Texas,.—The old high-rate bonds have been redeemed and low interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 





Years. Real estate. Personalty. Total val’ation. Taxjrate 
1#80.... 197,167,630 121,803,106 318,970,736 5 
1881.... 216,228,017 140,000,000 357,000,000 4a 
1882.... 250,157,904 169,767,572 419,925,476 3 
1883.... 298,959,253 228,578,137 527,537,390 3 
1884.... 347,846,953 255,213,964 603,060,917 





3 
Virginia,.—The first funding law of March, 1871, allowed holders of 
bonds to iund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a * deferred certificate,” to be paid by West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” ‘Ihe McCulloch law of 
March 28, 157%, for readjusting the debt, was given in Vol. 28, 
p. 353. The new bonds were 10-40 year bonds, bearing 3 
or 10 years, 4 per cent for 20 years and 5 per cen 
years, coupons tax-receivable. In February, 882, the Riddleberger 
law tor re-adjusting the debt and the iaws familiarly known as 
“Coupon killers,” were passed «see V. 34, P- &8. The Riddleberger 
act provided for the issue of new bends, dated July 1, 182, 
into which all others could be funded at specified rates beluw par, vary- 
ing from 47 to 31 on the different classes. Up to February, 1:85, 
there had been surrendered a total of $6,509,992bonds, coupons, certifi- 
cates, &c., of all sorts, for which $4,360,256 of 3 per cent bonds had 
been issued. Theamountsintable above of other bonds outstanding are 
revised to Jan. 1,1885. The Supreme Court of the U. 8. held (V. 36, p. 
285), that the law pouring the validity of the coupons to be established 
before a State court did not impair the contract making them receiv- 
able jor taxes, and was therefore constitutional, but the question was 
again belore the U.8. Supreme Court in April, 18&5, when that Court 
held that a tender of coupons in payment of taxes was suthcieut for the 
perce owner, andif the collector after that levied on hie ~ropeity he 
(the collector) could be sued as a private trespasser. 
Assessed valuations herve een as follows’ 


Years. Real Estate 
































. Personuity. Total. x 
1882.... $232,386,857 “7'7.666,7 oS €310,053,1 2. ™ ~ 
1883.... 236,368,227 81,789,710 318,157,937 406. 
1t eos. 239,826,000 88,974,040 328,800,040 40, 
pre AR Pp. 62, 350, 447; v. 39, Pp. 158, 288, 235, 316; Vv. 40, p. 3u5, 494, 
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JUNE, 1885.] CITY SECURITIES. 7 
| Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| DESCRIPTION. Date of | Size or] Amount a Serres Principal—When 
( nds. par jou ding. ere payable and by ue. 
Forexplanations see notes on first page of tables. value. Rate. Payable whom. 
Aiany, N. ¥.— Purchase Congress Hall Block. . . 1866 $1,000 $150, g y. ra . Boston, Merchants’ Bank. Feb. 1200 te ° "94 
TE ) 0. coseccnecendeeddvesosude , ° 
( vnc cc mecansebnsecetees 1870-82 1,000 1,045 4,5,6,7|M.& N.| New York and Nat. 1910-21 
soe go ~ Pidshthandisseectackeeeéecuce aore + oes 15, Z y e 7 N.Y; 7 Merchants’ Nat. Bk. — < 
SA ncctclah te Mitiet tthe ees pumkaesn<oed ,000 ’ : . rt) ; 
Water debt ($400,000 due 1900-3, are 7s)... 1874-80 | 1,000 1,090, 6&7 |F. & A. do Go Feb. 1, 1883-1912 
| Western Avenue im provement bonds.......... 1877 1,000 110,000 6 F. & A. do do Fe, ; 1883- 5 
ink Ladi ts dahesssacenndseoeed ,000 ), hana ; , 0 0 
South Pearl Street bonds ................ .. -: 1882 Gece 62,000 4 Ste Albany. et 
Bonds loaned to Albany & ay RR. 865 1,000 860,0¢ 6 M. & N.\N. Y., Del.& Hud. Canal Co. 1895~-’97 
— | ay nee oo streets, ae debt ... byt ast by <7 A ¢ 65,5¢ : : ; : : : —— esa ete Spo 
| onds for ailroad an a ouse.... é ‘ , : , rt) 0 ‘ s 
Bonds for West. RR. and floating debt ........ 1870 & ’72| 500 &e 18,¢ 8 y. & J. do do J. &J., 19602 
Bonds, 1st and 2d series, waterworks......... 4 1,000 427,000 7 J. & J.\'New York, Fourth N. Bank. Jan, 1, 1904 
RIGS 5 EE EG 1877 | 500 &e. 77,500 > J. & J.; Atlanta or New York. Jan. 1, 1897 
Set tee er ree toot | 1003] 8583] 18 Ged) ge ge | eave tent 
BAS A PS BOSS a RNs Si fi 3,50 . ° y) 0 , 
| Bonds to tund floating debt... -.---.---. 1879 pei 385,000 6 J. & J.) New York, Park Bank. 86-139 
ie REL 52 IRI, ES EI sina 5, ° ‘ ew York an anta. 
as ta, Ga. ae ~~ fr age Pape ee arious br a yee7 068 6 ° 7 os" = Angee. Fa ge 4 . _— - pes 
a imore—Conso a oan of 1890.......... ous c.| 7,306,54 .—J. |Balto., Farm. an. Bank. U . 
haem —~ reg. ig me hag * will after 1916 ros ! = = 5, 000,00 : j b = a ~ at. emai ~ yl Bk. July 1.1916 - 
Funding loan, reg. stock, tax free.. .......... 7 C. ,000,0 , 0 Oo r . 
Consolidated DIP UNIIIGS 5 Acecsscccscevecsees 1863 | 100 &e.| 2,211,068 6 |M. & 58. do do Sept. 1,18 
EE En cnccscedkacssonedoosens 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
PEO POE (TUES FD)... cccccccccccccccs 1860 100 &e. 555,566 6 .—M. | Balto., Nat. Mechanics’ Bk.| Sept.1, 1890 
i eae greens oan punseness covcocecoescess 1863 | 100 &e. 185,723 ? . . do do Jan. 1, our 
Pa CD ct cntccidd eumanengdl ~ satisind seine 200,00 * * aa 
{ Five million loan to Baltimore & Ohio RR.... 1853 100 &¢.| 5,000,006 6 Q.—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
, One million loan to Pittsb. & Connellsville RR 1853 |100 &e.| 1,000,006 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
. ¢ . 5 SSSR See 1870 100 &¢.} 1,000,00 6 Q.—J. | Balto., Farm. & Plan. Bank.} April 15, 1900 
| , do BE eee Ath ain wha cian ged caigmied 1874 100 &e. f 00.006 6 Q.—J. do do rch 7, 1902 
i nie Lecdetedccedecesesepeeses 1864 100 &¢.} 1,029,061 5 Q.—J. fy) do After 1895 
ET EES 2 ig ha 1881 100 &e. 500,006 4 M. & N. City Register’s Office. {After Nov. 1, 1920 
Funding 10an. ............00-c00-secseecceeees ; 1870 100 &e. 800,006 6 Q.—J. | Balto., Farm.& Plan. Bank.! J uly 1, 
Western Maryland Railroad................... 1872 100 &¢ 1,000,006 6 J. & J.|Balto.. N. Mechanics’ Bank.| Jan. 1, 1902 
Joy Falls ($957,000 are 58) ...........-..06- ag 100 &e 1,957,000 |3°65,.5&6) Q.—F. q > April b 1900 
. oie Sebel | ee Lee. . = Oct. 31, 1886 
Water loan ($263,000 only are 6s)............- 1874 100 &¢e 4,500,000 | 4,5&6\j3. & J. Falto Nat. Merchants’ Bk./July 1, 1894, 1922 
| HRSEEN Hatyinke Roan easd.G0dj--~-| uaa [rode] giro] [> & SBA City Reever Ones ane Jan. 3990 
Endorsements for Western Maryland Miwnstl sleet ane 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank. ! Jan. 1, Es & 1900 
do a). . Pm. ccccaesducel: canada nme 117,000 6 - a Baltimore, Franklin Bank.| Jan 1895 
Bangor, Me.—City debt proper .... ....-...-...-. 1865 to’72}| 1,000 50,000 7 Various| Boston, Merchants’ N. B’k. “T 392 
ee emg Ceci eh ee deeenadbeeedben kasd bi ; ay &e. Ryo : M. & N. oe y~ by roe 
u EES GES Ape Lena ,000 006 I. & J. ) oO an. 
| Water loan bonds, coup. (Act Feb. 22, 1875).| 1875 |500&c¢.|) 500,00 6 oir & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 5 ae 2: ym do an. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 | 450) &e 925,000] 6&7 |A. & O. do April 1, 1899 
Bath, e.—Fund. debt ($78,000 are 68,’97, J.&J.)} 22... Various. 180,500} 5&6 iM. & 8 City Treasury. 1887 & 1897 
x & Lincoln RR., for stock and coupons | ...... Various 154,000 6 Various| Boston, Sasol Nat. Bank.} 1885 & 1898 
aa scoggin Railr a 1861 nt tg 425, "000 6 A. & O.|City Treasuryand Boston.|Jan. to Oct. 1891 
Knox & Lincoln Railroad (623 _— re al 1869 | Various. } 559.700 6 J. & J.|Boston, Hide & Leather Bx.'July 1 My at ~ — 
—e.. a , =. A.and M. 1871-72 | Various. ade. a . ; 1 Various Boston, Second Nat. Bank:.' T0h ca 
j EE RE OE PES Ny + eer j ? hi oe ¢ EBB tee 
Boston—City purposes, war debt, &c............ 1852 to’64] 1,000 937, 5 g. | Var fous Boston, Treasurer’s Office. 1885 . "87 
City debt and Charlestown......... ........... 1864 to’80Q; 1,000 9,778,500 6 Various do do 1885 to ’97 
iar, 7 2 ichs wetteding <eebcenngeseaees 1878-82 ja 9,958,000 4 Various do do 1887-1914 
= Sl ! "tenth ac emseceembaiedmiie 1879 gies 450,000 4'og.}A. & O. do do Oct., 1889 
| Boe « cen Aenean 1877 eet: 490,000 4lg | Various do ado 1887 
city SERED: £7 ee: eee Various. side 230,000 5 Various do do Various. 
' IIT eS NERS CEES Fe ee ia re 140,000 7 Various} | do do 1886 to 1891 
ene a as] eee | See) Siereest. $e |t- SO) nde, Remeteeen) ee 
t ° “ ’ , ° . e ’ 
' Mystic water debt, assumed. ai icced Coepbas 862 to’k3} 1,000 39, 5 & § ar iin Boston, Treasurer’s Office. 1886 to 1913 
y Cochituate Water loan, OS Ee 1866 to’76 re 4,897,000 6 arious ado do 1897 to 1908 
‘ do do 5 per cent ............ 1875 &’78| .... 13,000 5 arious do do 1907-1908 
} do do 4 per cent ............. 1878 Sim 588,000 4 A. & O. do do 1908 
} do do EE Singin a cheoan 187 2100 &e} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 190 
do do 5 per cent gold....... 1875-76 eae 3,552,000 5 g. _... |Boston, Treasurer’s Office. 1905-1908 
| do do ae 187! ‘iii 268,000 4log./A. & O. do do 1909 
do do 4 a ae 1879-80 pital 686,000 4g.\A. & O. do 1909-1912 
do . aon (ssi iss 7 | ™RNO00] 3% IA dO. do a 1914-1915 
er cent........... ~85 ee 50,01 ; } , . 
8rooxiyn—Brooklyn local iaeawovennent loan. . 1861 1,000 200,000 7 M. & N. Brooklyn. | 3 wa { 1891 
ee >) een ises | tom) «199081 $US 4 ao (GEE || rssh ee0 
ers’ a Si Ms chbbccdsccascpeccsbeseee d 90,000 7 J. & J. oO 2- . 
| Gowanus canal improvement loan, local...... 1866 1,000 68,0¢ 7 iW. & J. do Zee 1885 to 
in ds. a a. iseé | 1000]; 11s000; 7 [aed do lame! 1885 tao 
u venth st 0 Ge iis : 15,000 7 J. & J. 0 » Ome 4 : 
Union street improvement loan, local.... .... 1867 1,000 194,000 7 I. & J. do ia 1885 to ’86 
! Gente 4 4. -......7| ie | inee! deel eae Go | 23|| 1885 to'90 
_ °» (i -- Cp’ Ge. puocssaccen J 24, ‘ age 
| New York Bridge loan, registered and coupon 1,000 | 3,000;0 7 |S. & J. do |2n8 1899-1924 
_ Bonds for N. Y. & Brooklyn Bridge. cp. orreg.} 1874-83 | 1.000 9.245.237 14,5.6,715. & J. do Jo 1905 to 1921 
~ Albany.—The loan to Alb. & Susquehanna is secured by first mort- Bath, Me.—The city holds a first mortgage on the Androscoggin road 
gage. The valuation of Albany County in 1822 was, See: : Rea) | for the debt, and second and third mortgagee on Ly Knox & Linceln for 
estate, #61, 604,218; personal, $7,44.,366 —estimated to be about three- $2,395,000 bonds issued by 





its ork penne of pee 000 out of a tota 
_ several cities in aid of the latterroad. Tax valuation, 1881—real estate, 

511,335. Tax rate, $25 per $1,000; 1882, $6, 847, 945; rate, $25! 
1883, 1, $7,084,825; rate, $25. 

Boston.—The po — of Boston in 1880 was 362,839; in 1870, 
250, 328. ‘a nines r. 0 in 1860. The total funded debt t April 30, 
1885, was 186 rok net debt, $24,596,580. The tax levy in 188 { 
is divided as ilove. State, $770, 740; county, rg 600; city, $1 — - 
029. The rate on $1,000 on valuation of 1884 is as follows: State, 


fourths of true value, City tax rate 1882, 1°86. Population, 90,758 in 
1880; 69,422 in 1870 
Atianta.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- 
sessed value real of estate in 1883, $18,268, 269; personal, $8,194,475. 
Population, 37,409 in 1880; 21, 739 in 1870. 
ugusta ta,.—of this debt, 'B600, 000 was issued for railroads, and bal- 
ance tor canal enlargement, water works, &c. Sinking errs rake 1, 1884, 
Taxable valuation in 1883: Real estate, $12, 






































sonal, $6,020,000; tax rate, $1 8749 per $100. Population ‘: 4 So, $1; co mage SY 29c.; city, $15 71; total, $17 00, against $14 50 on 

15, 389: in 1880, 21,891. valuation of 1883. ssessed valuation on May 1 for four vanes has been: 
Baltimore, —The total net debt over and above productive assets, on | Years. Real Es state Perso! te. Tax Rate. Net Debt. 

which the cit ty is chargeable with interest, was $6,175,503 on Dec. 31, | 1881 ........ $455,388,600 $210, 165, O7 ag 90° $26, 05,620 

1884. The Baltimore & Ohio Railroad pays interest on $5,000,000. | 1882 ........ 467,705,100 204.785.000 24,261,661 

Water loan is paid by income of water works, and Public Park by City | 1883 ........ 478,402,800 203,966,700 14 50 24,858,817 

Passenger Railway, and against a total debt of pe 513,591 the city ig| 1884 ........ 483. 130° 700 194,517,300 17 00 26, : 494 





















































chargeable with nterest on only $21,352,135, and holds productive 
| — including the sinking funds, equivalent to $15,176,632, leaving 


Brooklyn.—The whole city debt was oo —s . as 1, 1884 and 85. 


















































Jan. ly 1885. 
$6,175,503 as an absolute charge for interest. There are held 361,7 365,237 
$5,509,320 4 yy nee a a in — 267,354; in eee - CRB waenss NSE IS er yt ' . ( et 158,00 
Assessed valuation an x rate have been: | §__ | nent navahble from assessments ........ 951,000 .754,00 
— Real Personal Total Rate of Tax| RODtpAranle trom aasossmonts -------- $8540 0aus 
iss2, g187.6 636,451 anit 7,605 i eT ee 
eee 20, 97, , ’ 7 EE ee ee ee | $42,764,788 $45,277,237 
1883..... 189,913,494 3,839,733 248,803,232 15 00 ey i 716, 6, 171,606 
1884..... 191,516,113 58,135,586 249,651,699 160) | 1% sinking fand..20°0000000200000000 a rm 
teks: © lottiiees’. |) bdutadls 255,000,000 16 00 SESE eran aS aR eRe $37,043,179 $33, 805,630 


ee valuat’n is near the full cash value. 





f 

R. are soured by first mortgages on those roads, and interest fully paid roperty and tax rate per ‘$1, 000 for five years — been : Rate 
from the earnings. Valuations (near full value) and tax rate have been: | }©8TS. , Reat oe 3 Bd 23 16 

al tat e. Personalty. Tax rate. } ere eeccccosesesoce $254, 404, 017 $14, py 1 $2 

fle el el eA ASE .. $5,414,703 $2.893,130 Dee | BOBS: ddercccccocsses cece-ee. 280,800,597 18,135.909 26 01 
aint, i ty 6,443, 2,728.4 14 9-34 | 1884........ salts nineédaehhe 297, 126, 666 20, 727, 406 26 34 
7 ShUi EM os aL 6,505,698 807,195 2°60 | The debt of Kings County, separate from the debt of Brookiyn, is 
Municipal property, including water works, $303,000 Pop lation, | avout $4,000,000, of which the city is responsible for nineteen- 





16,851 in 1880, 18,329 in 187». 


| twentieths. 





eS Mae yes 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. Date of | Sizeor| Amount a abana Prineipal—When 
Bonds. ar (outstanding. Rate When Where Serene and by ue. 
For explanations see notes on first page of tables alue. * |Payable| om. 
Pe ene Enea © In, reg. & coup.' 1860 to ’73| $1,000 | $8,019,000 6 J. & J. Brooklyn. ) { 1915 to’24 
ae iad oan P-nieweee! sosnenontwenbounvitps ot an ak yoo 1,217,000 z : . S 4 do | 8 1924 to’28 
eupanen oer 7 SESS cesdoos ,000 . é; do = 44 
SSC ge 1872°75 | L000 |$11258,000]f 7 iy & F: do Sm EP: } 1885 to 1912 
Seuesene fund a continuous, local....... Various. 1,000 4,5,7 |J. & J. do 2 Se = | |3 years from date. 
paccenesene fund bonds. continuous, local ....| Various. | 1,000 4,5,6,7|J. & J. do |e .>  |3 years from date. 
Temporary  cacthereveadpoceons Various. as: &7 adkoe do 2% sas oneesess 
Ce teeiy of tultavtetnaes Sethdididh iain saaeieed 1884 see mmm *) Et do SLAP sailed 
Arrearage bonds, reg. (redeem, in i894)... 7 a les) oo |oaR tory 
nds, re 1 epanie ie : ‘ do 
‘Award bends for lentils tale asencseniteabess aie a ndao pduie do ; £1; 2 ehenemes 
Buffalo, N. Y.—Funded debt ondis a epitantalitianninal 1862 to’81/1,000&c 3igto7 | Various; Buffalo and New York. 1885 to 1925 
ater works bonds................------------ 1868 to’81/1,000&c;} 31, to 7 | Various) do do 1885 to 1925 
iD, «1 cutsniiaingenacpuniigadenes -83 |1,000&c 3igto5 |J. & J. do do July, 1885-1900 
Mass.—City bonds..................- 1864 & ’77| 1,000 5 A. & O.| “oe Bank Redemption.| 1887 & 1889 
DP, thinsecedccoccatgéesnceconcsegdseooves 63 1,000 5g. |\J. & J., age Tremont Bank. Jan. 1, 1893 
iD: * =’ Sieesoonéncmpepienetsedboamedeconeiies 1870 to’76/| 500 &e 6 J. & J.|\Boston, Bank Redemption. 5 to’9 
EY OE RE a Se 873-74 | 500 &e. 6 J. & J. do do July, 1903-4-5 
Nil 0... pa cmneentccmbainienecs 66 1,000 6 J. & J. do do July 1, 1886 
OE a a al atmttininaadmensinill 1870 to’77| 500 &c. 6 I. & J do do July 1, 1890 to ’97 
TERE BPO ORO eee eT 1867 to’69| 1,000 6 A. & O. do do Apl. 1, 1887-1889 
do EERE ETS SIE 1878 1,000 5 ede A cue 5s MEE lg ae, | peceamiaeatall 
OCharilesion, 8S. C.—Fire loan bonds, coupon ..... 1866 ence 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt. .. rr “es 7 A. & O. do 1888 to 1827 
4 — do 1878 ae Sore do 1898 
(RE: sescatih eeonse 1879 100 &¢ 4 J. & J do Jan. 1, 190 
Gactiias ntee teenie | REESE ike ee se ae ee ree 1884 to 1908 
TEEGATE SE CS eae. niche 51g ress lide saat 1884 to 1888 
renee SSE LEE LE CEE TIE: vient 1,000 6 Various|Boston, N. Bk. Redemption; 1891 to 1895 
lb bpeodbustissunipeveheoencones etde ondei ee a 1889-1890 
Water ae, I indi instelimad hie aiieebinenemel aaa 1,000 6 F. & A |Boston, N. Bk. Redemption; Aug. 1,1887-’95 - 
«<0 otiginenceseeneeddpeestiee dink 500,&¢ 6 J. & J.'N. Y., Am. Ex. Nat. Bank. 1897 & ’98 
ELLA Ae aT ae ean a aie 1,000 7 J. & J. rm) do uly 1, ’88 to ’95 
Water loan (refunding) .................--.-.- 1882 /|100, &c 3°65 |J. & J. do do 1902 
III, «os nail dine mnesnbinnetonda tens coals 00 & 7 J. & J. do do 18838 to ’95 
ltt) niin edinbebadeepeesete 1880 or 444 J. & J. do do July 1,1 
River improvement bonds.............-------- saniais 1,000 7 J. & J. do do 1890 to’ 
hl TE ETE ee eee stan ,000 6 J. & J. do do a 1895 & ’96 
Municipal and School bonds................... cohaatl 500 &c. 7 J. & J. do do 8 99 
Municipal bonds (refunding loan) ............. 1881 at 4 ities do do 1 
Cook County debt...............-..-.-.-------. 1865 to’80/ 500 &e. 414to7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Oincinnati— Bds.toO.&M.RR.*o pur. whf.prop.N 1855 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. Nov., 1885 
Bonds for erection of a Workhouse........ .U 1868 1,000 7 3-10 |J. & D. do do June, 1888 
ee Ba WOOP Wl oa conccusisancccccpccs C3 1869 1,000 7 3-10 |\J. & D. do do 1888 & 1889 
Bonds for Common School purposes......... 3 1863 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. i“? 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W.. D. & eH) 1847 to ’50) 500 &e. 6 A. & O.|Phila., Bk. of North Amer. 7 sal 1895 
Bonds for funding =e eee 2/1847 to’48| 500 &e. 6 M. & N. ) do ay, 1897 
Bonds for new ——— sicieeniiesinmmennaanill “Sas? 1867-68 | 1,000 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding —q re L 1853 1,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 6 Various!|Phila., Bk. of North Amer. me & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
I MEINE. ccckoccccencasctoncoonesss R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue. ....... U 1869 1,600 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build esitaten avenue sewer. ...B3 1869 1,000 7 3-10 |A. & O. do do ct., 1899 
Bonds for improvement...............--...- WwW 1871 1,000 7 3-10 |\J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5/ 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. ................-.-.- w2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR....................... 1872 | 500 &e. 73-10 \J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 {| 500 &e. 6g. or 7°3|M. & N. do do May 1, 1906 
do a. nse ablupinabalenineiied 1878 & ’79| 1,000 6& 7 |Various do do Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. Cincinnati. May 15, 1904 
i, cnencusesgopesaweieceusonnes 1875 1,000 7 J. & J.|N. Y., Am om, {nat B’k. 1890 
cnceinnnsadehsnguonaes D1 1875 1,000 7 F. & A. Cincinn Aug.,’85, 90 &’95 
Bonds for McLean Ave. sewer............-.. U2 1879 1,000 5&6 |M. & N.\N.Y., Am. Exch. ANat. Bank. ar 1889-1909 
Dh <cuhe dcismmeiniesuiiaes whinewe 83 1876 mae 7 M. & N. Cincinnati. May 1, 1906 
ET ke di acadinaenanib inane iimmeianb H2 ane iia 7 ee ie peep Aug. 1, 1897 
Street a mre DE GOES. conccceocs see 1876 to ’83)| Various 5&7 |Various Cincinnati. 1885 to ’93 
Consol. s. f. bonds, 30-50 yrs. er Apl. 9,’80,;1880 & ’81} 1,000 4&5 /|Various|N. Y., Am. Exch. Nat. Bk.| 1910 to 1931 
Assessment bonds ...............-.-.- U3 &U4 < Sea 8 Fe =: 3. {Reser 1889 & 1890 
Work House and Infirmary.................... 1882 100 4&6 \J. & J. Cincinnati. July 1, 1886to’92 
Deticiency loan (redeemable after 1891) ..... 1881 100 &e. ; 4 J. & D.\N. Y., Am. Exch. Nat. Bk. 3 une 1, 1901 
Ole Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 1,100,000 |3°65 to 7| Various /N. i Am. Exch. Nat. Bk. 1892 & ’93 
Funded —_ ($203,000 6s, $32,000 5s) ....... 1869 to’s4| 1,000 1,880,000 |4, 5, 6, 7 | Various do do 1885 to’94 
EES Re LS ee. 1872 to’74 315,000 7 Various do do 1887 te’91 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79| 1,060 275,000 | 6&7 |Various do do 1894 to’98 
School ($100,000 are 6 p. Ct.).......-..---...-. 1869 to’73| 1,000 150,000 7 Heroin do do 1885-6-7 
Sy Ger OGIO, oon cwioncoccadcccccscecsces 1868 1,000 100,000 7 & O. do do 1884 
Main sewers, special assessment............. Various. | 100 &e. 369,700 | 4to7 Piro do do 1884 to’93 
Streetimprovem’ts dO ~~ ............. Various. | 100 &e. 267,300; 4to7 /|Various do do 1884-5-6 
Street damages, &c., do __............. Vassous. 100 &e. 202,800; 4to7 (|Various do do 1884 to’89 
DT Diinncenrakalighhzbbeneeddenagecourenss 1876 1,000 24,000 6 Various do do 1881 to’87 
Viaduct (mostly F. & A., A. & O. and J. & D. ) 1873 to’78) 1,000 2,138,000 | 5,6 & 7 | Various do do 1893 & 1907 
Des Moines, lowa—Renewed judgment bond... 1875 1,000 28,000; 7&4 (|J. & J.| New York, Kountze Bros. |July, 1885 or ’92 
Funding bonds, redeemable 1878.............. 1878 1,000 175.000 7 J. & J.|N. Y. Chemical Nat. Bank. July, 1888 or ’98 
— warrantsand sewer and paving bonds}1882 &’84|_ .... 182,000 5 Various; Des Moines and Boston. Various. 















































ffalo.—iIn 1875 real and personal property was assessed at 
“if 968, 105; in 1876 rule of valuation changed and assessment was 
111 995, 905. Since that date valuations and tax per $1,000 have been: 


Real i Personalty. Tax Rate. 
1878... ee ene ncccceccccrecccccecces 80,929,165 7,947,380 17 60 
Sree - ssauehenenne? 13 
in satheucconssasusesagnecsss 93,167,090 8,796,675 16 27 


8 
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are eo 
able for registered. The interest on different bonds is 31g, 4, 41s, 5 
and 7 ot cent. Population, 155,134 in 1880; 117,714 in 1870. 

Cambridge, Mass,—The sinking funds, Nov. 30, 1884, amounted to 
$1,377,358. The investments are nearly all in city bonds at par and 
stamped “not negotiable. Valuation, 1883, real estate $39,821,700; 

ersonal a. 975,640. Valuation in 1884, $41, 289,200 real estate and 

11,612,300 personal total, $52,901,500; tax rate, $1 68 per $100. 

opulation, 2.669 in 1880; Rae 634 in 1870. 

Charleston, 8S. C.—The 8 of Charleston are mostly held within 
the State of South Carolina. aareenaie bonds of 1878 and 1 mh are issued 


,6 





in exchange for city stock. Valuations and tax rate per $1,000 have been: 

Years. Real Estate. Personal Prop. Tax Rate. 
DE iipiisbeovenevcccessous $15,454,010 $7,926,602 22 50 
EE eGépueGoncccesocsiusecs 15,854,575 7,419,784 23 80 
De iidtéckncccsnccetvscocs 16 8,186,216 20 00 


6,246,865 
—Population, 49,984 in 1880; ‘48, 956 in 1870. 
Chelsea, Mas s.—Sinking fund, Jan. 1 1885, $286,653, and debt, 
$1,661, 800. pare in 1884, $18, 153, 497, tax rate, 18°60. Tax val- 
uation. 1883, $17,374,385; tax rate, $18 40. Valuation in 1882 >, $17, 029,- 
722; “2 — $13 80. Population, 21,782 in 1880; 18,547 in 1870; 
24,547 “ i ity debt is li 

cago.—The city debt is limited to 5 per cent of the Illinois State 
valuation. Of the funded debt, $3,955,000 is on account of the Water 
Works, which yield an income muc above the interest charge on the debt 
-—— -Equalized Value.——— Tax Rate 























The assessed value of real estate is about one-third of its true value. 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 


Cincinnati,—In addition to the issues above named there romaine, 
several smaller amounts, as follows: $25,000 (Y&Y2) 6s, 1886; $15,000 
Gs (Q.), November, 1890 ; $27, 000 6s (A. ) a 1897; $76.000 (H2.), 
August, 1897 ; $29,000 (V) 68, 1885; B19, 00 4s, 1591; $64, 706 (U3U4), 
1889 and 1890. City holds $1,274,000 of Cincinnati Southern bonds in 
sinking funds. In 1870 the population was 216,239, against 255,139 in 
1880. “i following table from the books of the Auditor of Hamilton 
County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884: 





Real 
Years. Estate. 





The city is the sole owner of the stock of the Cincinnati Southern Rail- 


Years. Real Estate. Personal. per $1,000, | road, leased as per terms, V. 33, p. 281, and with the waterworks and 

ee saeeee $89,031,955 $28,101,678 $33°33 other property owns estate ‘assets put at $35,775,000. 

188 ; wa ereeecee cenceeereeerenee +4 099 045 29,052,906 34°72! Cleveland.—Thesewer, street improvem’ts and street opening bonds 

oie SA TIRE ENR oe 596 8 Poor BE are donk special losttngesvenante, — redeemed by eqenetmmonts on the 
ee er ones wees eeaee see eeeee « ° ’ 04° A Valuation, ra e an kin 

Sil natiinenitir tetebvasmmaneers 105;606,743 — 31.720/237 eB es nay ley sarnp clase = annie 
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JUNE, 1885. } 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount = _ | Principal— When 
bonds. par /|outstanding. Rate When Where payanie and by due. 

For explanations see notes on first page of tables.} value * |payable} whom. 

Detroit, Mich.—For Water W.Co., on onus credit) 1855 to ’80| $500&e.; $1,551, 4to7 (iVarious! N. Y., First Nat. Bank. 1885 to 1906 
Public Building stock (City Hall) bo kibcons 1859 to’71;_ —.... 39. 7 Various do do 1886 to’91 
Public sewer bonds 5,000 are 68).... ...... 1872 to’77|_—s cee 327,500| 6&7 iF. & A. do do 1892 to’97 
Bonds for purchase cade aipecrinap ital 1879 Rpts ),000 4 F. & A. do do 1899 
i RIE Ee a 1880 coliall 36,¢ ae Ee > SeeS wae ere n 1886-1892 
lizabeth, N. J.—Improvement bonds..........-. 1871 to’74| 1,000 180,000 7 Various City Treasury 1879 to’81 
Funded debt bonds.................-.....0..0e, 1870 to’75| 1,000 525,000 7 Various do 1882 to’95 
I as coo eweeweseont 1872 to’73; 1,000 59, 7 Various do 1882 to’93 
es cookin 1865 to’66; 1,000 2, 7 Various do 1882 to’86 
ae ted papwevomant IN dis. intial 1875-76 | 1,000 1,726, 7 A. & O. do 85 to’ 

bik o>: pitied acid 1877 1,000 73,000 7 J. & D. do 1907 
Tar arrearage a paeiethti thin ie agmamnina 1876 1,000 00, 7 M. & N. do 18 
New Adjustment bonds................--.....- 1882 | 500 &c. (2) 4 j|J. & J.\N. Y., Mercantile Trust Co.; July 1, 1912 

Evansville, iana.—K. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.; May 1, 1898 
GE WET DOMED. cncvcnsecccccce coeseccccoccss 1869 1,006 00,06 7 M. & N. do do ay 1,1 
E. C. & P. RR. bonds.............. pT RS 1870 1,000 196, 7 J. & D. do do « 

do I 0 hs alee aiteed latent a cial bitniininl ehail 1870 1,000 100, 7 J. & D. do do Dec. 1, 1895 
Water works bonds............ .......... iisect 1870 1,000 300, 73-10 |J. & J. do do — 1, 1895 
IIIT, nno alisos ceceseeseee 006 out 1876 1,000 300, 7 A. & O. do do A 
do apt erante apenas -.| 1876 | 1,000 105, 7 =%\|M.& N. do do ay 15, 1906 
do il + shitiidenadcde Geeeedibaiimedl 1877 1,000 ),¢ 6 J. & D. do do June 1, 1907 
do plete + epee tage 1878 | 1,000 0,01 6 oe do do April 15, 1908 
cee ee NN OEE ree 1881 1,000 00,06 6 F. & A. do do eb. 1,1 
Full River Mass.—City notes........ sine liredineeil tees Large. 311,000 | 37g, 4, 6 | Varioua City Treasury. Nov., 1885 to ’92 
RR RE a GE ST Sa ne ae ee ae 1000&c. 5,04 6 Various do 1891 
eo FAROE: = IRIE Ri ena epee aye —_ 1,000 600,04 5 g. IF. & A.| Boston, Revere Bank. Aug. 1, 1894 
a! - \ ahd acamausintiamadenditdlnasheainainh Jace 1,000 50,0¢ 5 &6 |M. & N.|Boston, Bank er “ne May 1, 1895 
n.. 2: Geninnatetaine niiedieminhti chines owns none wan 100,06 4 Shoes do May 1, 189 
Sit. EA litt ited aenaiiidiie ll eann engine dae dion 261,860) 5&6 Saeed do Go 1896-’97-"98 
ST chiciinttnncnerinms ida haiilimanhmatiendeieiainie eine 1,000 500, otis anced do do Feb. 1, 1900-1909 
EY eR as SRS, oe 1,000 50, 6 M. & N. do do Nov. 1, 1892-1906 
= nisendcietasancudbibiticindbldsesctinnatts sheue 1,000 550, 6 F. & A. do do Aug. 1, 1899-1905 
salititatiat chitin mamatniiine aeenamnnminen laa tien 200,¢ wane leas iid aciiataiiaas —_ 1, 1908-1909 
Puchdurg, 3 Mass.—City bonas.............. epcens 1873 1,000 ), 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
Wate -4 AE AR A LITE OTR nanese 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
CLA a A: St RT OR 1875 | 1,000 100, 6 |J. & J. do do July 1, 1, 1905-1906 
do I pnieidd. 3: dicen ciitntatinioning 1883 1,000 50,009 4 A. & O. City Treasury. Oct. 1, 1903. 
Texas- Bonds for various purposes. ..| 1869 to’75/ 100 &c. 21,§ 10 Various; Galveston, City Treasury. 1885 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &c. 510,100 8 M. & 8. do 1893-1909 
do RENT = Ai ee EET, eae RR TE i i 100 &c, 808,90¢ 5 J. & D.| New York or Galveston. 1920-1925 
a County bonds, G. C. & 8. F. RR.. 1882 nailed 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
artford, Conn.—Water bonds..........-........ 1865-81 | 1,000 937,000| 5&6 [Various City Treasury. 1890-1906 
bonds 2 ib Ge Mitek detadveoseceos 1876 1,000 500, 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891 
TT sins art itathiniee ieee aitlinmemeempammanaion ry 1,000 300,¢ 6 a. & J. City Treasury. Jan. 1, 1893 
Capitol bon ~% CARE 55 Sid EE ERE a 1872 1,000 100,006 6 (i wi é Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-80 | 1,000 1,250,000 444 \J. & J. Town Treasury. 10 to 25 years 
do do a A TI S 1863 1,000 90,000 6 me & de do $10, y 
do floating rete aap & aminn 1,000 203,000 6 J. & J. do Jan., 1 

By Bie EEE, cin cto cccdocdsceicecccoese 1864~-’79 | 500 &e. 224,000; 6 &7 |Various) First Nat. Bank, Hoboken 1886 to 1905 
AN RATT EAT RL LE IES: 1872 | 500 &c. 119,500 7 . & O. do do 1892 
School conse iainne eiatibemintennaddnienmmndnied 1877-’79 | 1,000 43,750; 6&7 |Various do do 1892 to 1894 
I I  iicietitinalatsattativwed ditinwadinnt ario 500 &c. 91,500; 5, 6,7 |Various do do 1890 tol 
bn nc LAST ALG I ALT I 1878-’81 | 1,000 608,000; 5 &6 /Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’383 | 1,000 75, 5 &6 /|Various do do 1903 to 1910 

Ei a pO SS, OS eee 1871-’74 aan 180, 4to7 |Various City Treasury. 1885 to 1889 

ty bonds, sinking fund....................... 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan’ er Seee re iteeoe 1872 1,000 250,000 6 J. & J. do Jan. 1,1 
loan do ( ,000 are J. & J.). 1873 1,000 226,5 7 A. & O. do |Jan.&Apr.1, 1894 

Indianapolie—Bon nds to railroads............... 1869 to’70} "500 155,0( 6 Jan. City Jan. 1, 1889 to 
Bonds to Un aaa Tr. Stock Yard (mortgage). 1877 1,000 00, 0¢ 6 J. & J.| N. Y., Winslow, L. & Co 18 
Loan bonds, series A........-.........-.---2+-. 1873 | 1,000 300,0¢ 73 \3. & J. do do saly 4, 1893 

do iN, stilts cincinnati Raataniainhs 1874 1,000 300,000 73 iJ. « J. do do July 1, 1893 

do do . I EMEA ANE NEE 1874 1,000 300,000 73 iJ. & J. do ao oy 1, 1894 

do gS ORI ape oa 1875 1,000 200,00¢ 73 iJ. & J. do do July 1, 1895 
Purchase-money een I 1874 500 109,50¢ 73 iJ. & J. do do Jan. 1, 1899 

Jersey City—Water loan bonds, mostly coupon|1852 to’77| 1,000 984,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 3,329,00¢ 7 Various do do 899 te 1913 
TE tanh inti eatin bee dnednemmeeones — as 200,¢ 5 nes do do Feb. 1, 1913 
F it ubicensameoeneseieoneeeed 1872 1,000 517,000 | J. & J. do do J 1,19 
Improvement bonds....................-. eseee-| L871-’72 | 500 &e.| 2,669, 7 M. & N. do do May, 1891 

cdnbidhaseeteiareetbaanes .-|1872 to’74| 1,000 2,630,500 7 Various} do do 1892 to 1906 
\ dedinaiandedeemecmiinnmediaeiel 1870 1,000 125,¢ 7 J. & J. do do June 8, 1900 
EE I, 00 na ccueconoocncseeseoeses 1872 1,000 500.¢ 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various do do 1889-1890 
a ils acs neceahasobewes 1864-70 | Various 148,750 7 Various do do ’84-"85-’89&1900 
Bergen school loan bonds. ....................- 1868-’70 |1,000&c) 150,0¢ 7 J. & J. do do Jan., ’98 to 1900 
Bergen street + “rma SE cimetcaesions 186 1,000&c 00,¢ 7 J. & J. do do July, 1889 
do bounty loan................... MITT] 1865 | Various 41,000 7 |Various do do 1889 
Assessment ending ee 1875-76 as 900,¢ 7 Various do do 1905-1906 
Revenue bonds, coupon or registered......... 1876 ones 00,0( 7 J. & do do June i, zaee 
Tempora (ene em ane EI sone sane 975,000 51g nt a. seine Deman 
Bonds to d floating debt. &., coup. or reg. 1879 1,000 1,353 ,0¢ 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 08 
Bonds to pay maturing bonds, (a alae 1880-1 éobe 300,04 5&6 /|Various do 1910-1911 
ll tidhneiinenieetssseoniensoent tonadne te nati sali 572,000 6 dvese- Bice (cieenene 1904 
Kansas City, Mo.—Bonds..................---eee- eit ante 288,000 7 ..-- | New York, Kountze Bros. | 1890 & ’97-1898 
a i A OS Nh AAS OS NO RE aad sill 742,500; 8&6 palit? do do "93 to’97 & 1901 
Years. Real & Personalty. Tax # 1,000. General Debt. Special Debt- | 1885. Total debt, including water debt, $3,467,861. Population in 1884, 
ieee 5 hie - pre y th “138 $5, 943, pee sf ba oa 53,500; 48,961 in 1880; 26,766in 1870. Valuation in 13885, $44,286,677. 
ean . + 81000 875800 Fitchburg, Mass. 81,000, dcr: 12,270 in 1880; 11,260 in 1870. 

















85,978,005 
—Population, 160, 146 in 1880; 92, $29 in 1870. 


Des Moines, Ia.—Assessed value of property $7,200,000, which is 
about 20 per cent of true value. Tax rate, P Ssi srs ‘Warrants out- 


standing Jan., 1885, $90,082 ; cash on han 275. The renewed 
- pat aan He Fy tt: $170, 000 are paid off July, 1885. Populationin 1870, 
n 


Detroit, aii eis are also $10,000 House of Correction bonds 
due 1893. Assets in sinking fund July 1, 1834, mes. Bry net ate § debt, 
$40,705. The population in 1870 was 79,577; in’ 1833, 
000. The value of water works is. $3, 315 939, yond, ". debt 
of $1,551 ,000. The yy works bonds are issuedon a pledge of 
the city credit, and $75, per year collected in taxes to pay interest on 
them. Assessed hs a ta vin 1883-84—real property, $78,932,170; 
personal, $26,928,725; total, $105,910,925, which is made on the basis 
of true value. Tax rate, B10" 89 per $1, '000. 


Elizabeth, N. J.—Default was madein interest Feb. 1, ’79. Suits on 
bendenrepending.” Total bonded and fleatine dott Tan. 1, 1885, 86571. 
499. e proposition to issue 4 per cent bonds at 50 per cent of the 
bonds has been accepted to som? extent and $545,000 
ofthe new issue had been made to Jan., 1885. Some of the largest 
holders have declined to come into the compromise. The Mercantile 
a Company in New York acts as the agent. Assessed yey Oy 

tax rate have been as Cit In 1881, $12,196, 307, rate, 1°96; in 1 

12,182,035, rate, 3°12; in 1883, $12, ‘471, 115, rate, 2°40; in 1884, $12, 

,000 (estimated), rate, 2 00. Population 1880, 28, 229; in 1870, 20,333. 
—(V. 39, p. 581; V. 40, p. 625.) 


Evansville, Ind.—No floating debt. Populationin 1870, 21,830; 
in 1880, 29, 230. Assessed valuation (true value), tax rate per $i, 000 
and debt have been: 








Yea Real Estate. Personalty. a ebt 

Paths sence dien $15,205,795 $6,031,105 $12 50 $1,651,000 

ie Shek onde 294,715 6,797,890 a = 1,651,000 
/ Pea 3.527.090 6,519,820 1.651 “es 





Fall River, Mass.—The sinking funds saceubel to 37 15,357 Jan. 


Valuation, tax rate per $ 





$18,5 


Hartf ford, 


debt, $17.31 8. 
ation in 1884, $15 


ears. 











per cent bonds were called in 

lation in 1870, 13,812; in 1880, 22 218 : * 1882, estimated, 32,000. 

Conn.—Total city 

after deducting resources, $1,969,667; net town 

$1,248,021. Assessed valuation in 1883, $46,00 

000. Population, 42.553 in 188 
Hoboken, N. 





6 pe 


debt, - Ap 





Galveston, Texas.— Assessed value of real and 
1883-84, $18, 329 ,700. Tax rate, $150 on $100; 1 
88,196; tax rate 1 50. ae 4 ril, 15G5. the Galveston County 1 


Years. Real Estate. Pers’i Pro ‘ty. Tax. Debt. Sink. Fd.Jan.1. 
or 7.484,625 ,628,911 19 00 $831,023 $158,449 
_ 7,672,655 2,719,979 16 40 809,000 114, ‘506 
De kreces 7,705,4 50 2,746,423 16 40 850, 146, oT 
1885 ...... 7,998,725 3,055,653 16 80 850,000 178,311 
—The assessed valuation of real estate is about the cash value. 


ersonal property 
384- 85; valuation a, 


cents issued instead. Popu- 


ulation, 35, 000. 
onds al! coupon, but can be eugieene, Po net 


ril 1, 1885, 
debts, ‘Oct. 1, 1 
0,000: in 1 
0; 37.743 in 1870: 30, aot ‘ans 

J.—The total debt June, 1885, was $i, 161, 750. 
Assessed valuations in 1834: Personal, $1,343,941; real estate, B14, 672,- 
700; tax a 2°35; popu 

Holyoke, Mass.— 

huareat 1883, $14,397,250; tax rate, $14 


2, 737 ,000; ne 
: ig08” 
4, $16,000,- 


0. Valu- 


527,995; tax rate, $1480. Population, 31:95 in 


1880; 10,733 in 1870. 
Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. 
are a few other small issues amounting to $50,000. 
oa $1,000 have been: 
Real Estate. 


w 
oS 
“~ 
mw 
ORo 
D 
& 
Sv 





Personalty. 


$1‘ 


.s 





Wi 


3.5 


337,492 
296,870 





3," 





- 


792, 





290 
1:650 





1 0, 50 891 
—Population. 75, 056 in 1880 48, 244 in 1870. 

Jersey City.—One of the main causes of trouble in a 
finances has been the failure to collect back assessments and the 
immense value of railroad property exempt from taxation. 


There 
Valuation and tax 


Total. Tax. 
$51,901,217 10°70 
52,612,595 11°20 
53,128,150 11°20 
54,041,600 12°20 
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10 CITY SECURITIES. [Vou. XL. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables. | 
DESCRIPTION. Date of | Size or| Amount een Principal—When 
f Bonds. par (outstanding. Rate Where 73 een and by ue. 
4 For explanations see notes on first page of tables Value. mm tPayabl om. 
| Lawrence, Mass.—Sewer pan iSckduccndmpedateelss 1884 ($500&c. $300,000 4 J. & J. Lawrence or Boston, {| __..-..-.- 
ee semmutipsadaaanll 1862 to’75|5000&e. 107,000 6 Various| Boston, Tremont Bank. 1885 4 1892 
| _pacig POR. RR ; NR: ees t” 1874 1,000 262,000 6 J. & J: do do July 1, 1894 
) ERE TEE. 5 | a.” 5 I 75 187375 | 500 &e.| 1,300,000 6 A. & O. do do Oct. 1,90, to 1906 
. Me.—City bonds ($50,000 each year). iit aa 50,000 6 |J. & D./City Treasury and Boston. 1888 
| City Dituihbitcss Uke tedaerenerceene haee odien 185,000 6 J. & J. do July 1, 1901 
ii LS RE, °' AE « Line eee 30,000 6 HP 4 do 1, 1885 
CE RE RSET | ETE ES eee, f 131,000 414 J. & D. do 1594 & 1899 
: I hiclndiens nenisinenedepapeemie euccesest 1883 (| 500 &e. 200,0( 4 J. & J. do July 1, 93-1913 | 
; PRET Rs EN ois Pin odin 474,000 5 A. & O. do Oct.1,’97-1907-17 
, Ky.—Water works..................-. 1857 to’67| 1,000 1,212,000 6 Various}; N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets. ..... ---|1866 to’67| 1,000 198,00¢ 6 Various Louisville. 1886,’ 96, ’97 
For municipal improvement. .................- 1883 |500 &c.; 1,500,0( 4 J. & J. New York City. 1923 
Re-constructing street. ................- sesoane 1873 1,000 600, 7 J. & J.| N. Y., Bank of America. July 1, 1903 | 
Public buildings and institutions....... -+----|1871 to’73| 1,000 650,000 7 Various do do 1891 "92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 102,¢ 6 Various|New York, U. 8. Nat. Bank. 1885 to’89 
i i icphncuegh  nedenemiaparsghowneeedie 186£ 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898 
' Eh ES |: ES, : SE 1,000 423,000 7 J. & D.| N. Y., Bank of America. June, 1901 
' Elizabeth & P. Railroad. .............cc.-e.eee- 1868 &’73| 1,000 1,863, f Various do do 1888 & 1903 
EN. es *D4,’62,3, 1,000 65,0( 6 Various; Louisville and New York. 1885 to 1898 ! 
- a.) es +) aay 1,000 33,0¢ 6 A. & O. do do Oct. 1, 1898 i 
Yer old; BE 2 EE 2 eS 1871 to’74| 1,000 73,000 6 J. & D. do do 1889 
do ASO | | RRS.) REIS “7 868 1,000 513,000 7 Various} do do 1894 & 1901 
Louisville, New bagged & St. by Air Line RR. 871 1,000 85,006 7 M. & 8.| N. Y., U. 8. Nat. Bank. a 91 
., Cin. & Lex. RR.........--. 871 to’73| 1,000 350,000 7 J. & J.|N. Y., Continental Nat. Bk.|J aly. oot S _ 
Cc bonds "ee ME e' by teakav. ‘& Nash. R -|1851 to’63;} 1,000 1,408,000 6 Various — ew York kK and Louisville. 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,060 5 M. & N. , Bank of America. Mar “! 0990 
, Mass.—City notes (various purposes). .|1862 to’84 rge. 69,300 | 4 to 644 | Various City Treasury. 1885 te 1894 
Dt hdgugeegutnadedsese womsbuasdbnends 1882 Large. 200,000 4 M.& N Boston. 1891 and 1892 
eS |: RD 5S oe 1882 1, 120,000 4 M. & N. do 1892 
CS TED, S SATE.) EE 1882 & ’83| 1,000 382,500 4 Various do 1884 to 1903 
Water notes.............. bectnesonndseouswcvedt 1871 to’81} Large. 575,000 | 6 to 61s | Various City Treasury. 1886 to 1911 
EET LTS ST eae 1870 1,000 1,300,000 6 _& N. Boston. 1890 
i  acdadbciccoascecussidicedccddontser 1883 & 84) .... 176,500 4 Various City Treasury. 10 per ct. annually 
SRS: |) aa: 2S SSS 1883 indies 77,000 4 Various} do 10 per ct. annually 
me G00.— Water NOES ......-..200..2ecccceee 1870~3-’5| Large 121,500 6 Various City Treasury. 1885 to 1890 
sa liansicccmihns uegivebhonecaenenttt Various 1,000 1,(81,500 |342 to 6)J. & J. Boston, 1 Bank Re ubite. 1891 to 1913 
i cniicbbtideretvaddactecccosccuctoea Various | 500 &ce. 595.000 | 5, 549, 6 | Various do 1884 to 1896 . 
oy, Halland School Houses................... Various 1,000 357,000 | 37g, 4, 6 | Various|City Treas’ry & Bk. —_—s 1886 to 1890 ' 
Engine House and sewer bonds................ 188- 1,000 55,000 | 3% & 4 | Various do Oe---. FY. ssewckae j 
SEED Sones cocescocesses 1863-69 Re 165,000 6 Various City Treasury. 1885 to 1894 
wierd bonds ($100,000 each yor es 187 100 &e. 200,000 6 J. & J.| Suffolk Bank, Boston. j|July 1, 1890 &’94 | 
ee ae eee 1872 | 100 &e. 400,000 6 J. & J. City Treasury. 1887-’92-’97-1902 
ees 5S Net tic preae thee bth trs et mesccneers eentt tes 100 &c. 60,000 4 I. & J do - 2 at seek 
em wwe gat ool and pavin g bonds...... , ion to 1902 
‘2 RO: IRIE: 5 SAN sw se SR 867, ’8, ’2| 500 &e 23 6 J. & J. Memphis. ; 1873 to 1900 
Sanaiar ines SRS, | SEs , 5 6 oT Oil --- ---- <cesvccecs Nov., 1900 
Mississippi River Railroad bonds............. aah eee. 2S - 6 son? pepe weer TET At: eee Seo | 
Endorsement Memphis & Little Rock RR..... 1857 | 1,000 <5 7: te Charleston. 8. C. July, 1872 
Compromise bonds, coupon (f‘lippen)......... 1877 1,000 aa 6 J. & J. 1 ne Nat. Bk. 1907 
New compro | TT RE. | TEE: 1883 1,000 2,400,000 3-4 ch do 191 
Milwa Wis.—Re-adjustment bonds......... 1861 | 500 &e. 191,500 5 J. & D.|MilL& N "Y., Morton B. & Co.| June 1, 1891 : 
General city, ~s EE | ET. 1871 1,000 218,000 7 J. & J. do do Jan. 1, 1901 
do (not liable to be called in) 1 1,000 98,00¢ 7 J. & D. do do June 1, 1896 | 
Brid wa dh iteabiteniddds etbkdeccsenses 1882-’83 | 1,000 160,000 4 J. & J. do do July 1, 1902 
EEE aE 1 1,000 365,000 7 ‘i '? P do do Jan. 1, 1902 
i) ES EE REET 1872 | 10,000 1,063,00¢ 7 J. & J. do do Jan. 1, 1902 j 
do ES | + LEST 1883 wi 6 143,000 4 J. & J. do do 1903 
Waterworks a Ce act tel et EO ER 1883-84 1,000 293,000 4 J. & J. do 1 
Minneapolis, Minn.—City bonds................ i870 to’75|_ «.... 621,000 s Various/New York, Nat. Park Bank 1886-1905 
Td csisncial Aiiee copavieaheninimensitl 1871 to’77|_.... 360,006 7 arious do 1897-1902 
Se SS SS ER | - ESS 1879 ane 3. 40,000 6 arious do do uly 1, 1899 
pe 5 + RR, | | aS: | SEE 1870 &’81 7 o. 42,000}; 5&10 arious do do 1835 & 1893 
do ($366,000 due 1912 are red. 1902).|1881 to’85| 1,000 1,367,000 urious do do 1906 to 1915 f 
EL. A IE. CE ahibe atin 31,000 | Various SOURS Tree Ferre eee Anal eo 4 
Mobile—Funding bonds ..............-.------+.-- 1881 500 | 2,215,000) 3to5 |J. & J.| 3 New York and Mobile. Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’81| 100 &c.; 1,417,400 6 Various} New York and Nashville. 1882 to’99 
Newark—War bas.,tloat’g debt, &o. rt fd. of ’64) oh 1,000 | 1,529,000; 6&7 |Various} Newark, City Treasury. 5 to’96 
Public school bonds. .................-.-..----- 1£68 to ’84| 1,000 570,000! 5&7 |A. & O. do do April, 1885, to’ 92 
Clinton Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 90,000 7 ‘|j. & J.\Newark, Nat. State Bank.| July 1, 1895 
eens oe bonds, coup. or reg.(act Apr. ah 76) 1878-80 | 1,000 1,200,000} 5&6 /|Various do do 1909 & 1910 
er and improvement bonds (loc Hens) 1871-79 | 1,000 2,450,00¢ 7 M. & 8. do do 1886, ’93 & 1909 
Aqueduct BPOGEG BORGES... ...0 0 2c0cccc-ccccccces ‘ane 1,000 | 3,240,000 7 arious do do 9 &1892 [ 
ES SEES) 1876-78 | 1,000 888,00 7 F. & A. do do 86- 
do veda ganic sella s neal a 1879 to’84! 1,000 1,002,006 5 F. & A. do 1891-94 
New Bedford, Mass.—Bridge and city bonds....| 1861-74 wade 30,000 6 A. & O. City Treasury 1884 to 1890 
CL ER LY 1875 | 10,000 223,000 6 A. & O. do 1891 to 1910 
RE. I: CRE 18 1,000 100,000 5 A. & O. do 1900 to 1904 
do SE ESD. | | SES 1867 to’76; 1,000 ,000 6 A. & O. do 1885 to 1909 
ee A) 1 ESS aE 5+ * SEES F 1872-’74 1,000 180,000 7 A. & O. do 1884 to 1909 
egg: RC ES ES eS RN 1884 5,000 ,000 4 teem do 1894 
and hentalin cnet shbokeen sehenemeid 1881 1,000 90,000 4 A. & O. do 1887 to 1891 
New Haven, Conn.—Sewerage............-....-- 1871 1,000 499,000 7 A. & O. City Treasury. Oct. 1, ’91&1901 
For Derb iy Ratreed ($20, yy payable yearly) 1867 1,000 40,000 6 A. & O. do Oct. 1, 52 to 86 
City bonds (10-20 bonds) ....................-- 1877 1,000 150,000 5 J. & J. do July 2, 1887-97 


























Tot. taxes overdue Dec.31,’84 less deduct’ns due State and Co.$4,006, oat Ly Miass.—Valuation ’83, $24,687,524; rate, $19°60; in 1831, 
Total assessments due and unpaid.................----0.----- 2,842,145 $27°548, 3.581; tax rate, $16°40. Population, 28,233 in 1870; about 
The ae 00 D4. = vd anaes ry was weet gr oa: "sinking 45,000 in 1883. 
ollections in were better than expecte 
ond # $344,000 of arrears came in. In 1885 collections are mach testet Manchester, N. H.—There are also $16,000 5s due before 1835. 
than 1884, and railroad assessments are coming in, upon which Jersey | Total debt Jan. 1, 1383, $927,500 Valuation in 1833, $29,055,986 ; 
City will receive annually about $215,000. Population in 3.880, 120, yee phe rate, $1,650 ~w $1,000. ge in 1884, oo 5s 613, 032; tax rate, 





























have been : Memphis. ‘Tenn The cit 
ears ate — y was in default for interest after I an. 1 
sane , ' eo1.619'5 Bas P '$4,786,0; os? Tax Rate 1873. The Legislature passed a bill, J anuary, 1879, repealing the of 8 
lll Ne ght IRN 56,125,552 $4.7 aw “os 00 charter, and the “ Tax ng District of Shei y County” was organi 
BEEEsra remy onereaes a oo 58,287,392 ry yee 29 49 | Lhe compromise bonds 0 L877 were issued at 50 cents onthe dollar. 
Estimated tax rate in 1883-84, $32°80 per $1,000. 'V. 37, p. 667. Moe big hia Rake gm Rg, gp Roy ietmeedig ph tg oe 


bearing 3 per cent till January, 1884, the 
Kansas City, Mo.—In 1883 assessed valuation was $26,755,315 | per cent thereafter. Time of funding was ‘extended to Joly 1, 1885. 
and tax _a 16 mills. In ’84 vere ia $28,412,330; tax levy, 15 mills. (See details, V. 37, p. 202.) The total Sods when fanded will be neart 
Lawrence,™Mass,—Total debt, ol, ber 000. Sinking funds, $325, ,934. | $3,000,000. The assessed valuation of property is about $16,000, 
Tax valenaton, 1882, $26,269, rate, $16 1883. | and tax rate $2 35 on the $100. Pop afine. Me 1870, 40,226; in 1890, 
= rete 74 in "R4, $27, 369, O95; toll 1884 45, 000; 39,151 in | 33,592; in 1884, 62, 335. °. 38, p. 60, 455, 509; V. 39, p. 727.) 
21in 
ewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of ita 
$115,160. The railroad bonds were issued to build the Lewiston & Auburn | 4Verage assessed value for five years. In 1884 valuation was $74,951,750. 





RR.., which is owned by the cities of those names. Valuation in 1883, 
$10,679,926: tax rate, 219 p. ct.; in 1884, a $11,107,166; rate 
2110. Population, 19,076 in 1880; 13,600 in 1 870. 
ouisville.—The ‘tunded debt, Jan. , 1885, exclusive of loans paya- 
bie by railroads, was $9,167,000, Bend: $9,305,000 Jan. 1, 1884. The 
sinking funds on ay 1, 188. 5, amounted to $4, 703,254. Population by 
Census of 1870 was 100,753, against 123,758 in 1880. The following 
give the assessed ropert, valuation: 1881, $68,753,770; 1832, 
aan 724, of which 2,269,684 was realty. n 1483 valuation 
534. tax rite 2°10; in 1884, $63,927,077, tax rate 2°10; in 
B85, 86 SO 7ES40L. tax rate $48. (V. 38, P, 509.) 
hes Miass.—All the notes held by banks. Water loan 
sink ng fund Oct. 1, 1884, $415,470; ie sinking funds, $227,649. Pop. 
59,475 in 1880; 40,928 in 1870; 75,000in 1854. Assessed valuation 





in 1883 were: Real estate, about: $35,057, 275; personal property, $14,- 
895,526; taxrate, $15 20; in 1884, valuation, * £36,510, 201 real estate 
and $14,671,684 personal; tax rate, $17 5 


Sinking funds are provided, and all old issues except the general bonds 
due 1896 may be called in and paid by sinking fund; holders were misled 
because this was not stated in the bonds. Population, 71,440 in 1870; 
in 1883 (estimated), 130.000. (V. 338, p. 424.) 


Minneapolis, Milnm.— Total dows, $2 461 ,000 April 1, 1885; sinking 
fund, $116,137; tax valuation, 1883. $53,901, 812: in 1884, $74, 308 7il; 
bonds all coupon; tax rate 1885, 1719 milis. Population, 46,887 in 1880; 
13,066 in 1870; estimated, 110, 000 in 1885. 


Mobile.—Interest was in default from July, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repeaied the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Nov., 1884, t Y un- 
funded debt was estimated at $110,000. Valuation of real and 
sonal property in 1883, $15,350,738; in 1884, $13,578,347; in 1885, Sis 
763,822. Population 35,000 in 1885; 31,297 in 1880; 32,034 in 1870 
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DESCRIPTION. Date of | Size or Amount | — —— oe sine “hein 
' — Bonds. par joutstanding. When | Where payable and by ue. 
For explanations see notes on first page of tables Value. Rate. ‘payable Who 
New Orleans—Consolidated debt. ... ............ 1851 to ’69} $1,000 | $2,223, 6 J. & J. New Orleans. 1892 
Consolidated debt, extended .................. 1883 1,000 | 2,079,500 6 J. & J. do 1922 & 1923 
Ten year certiticates to fund coupons......... 1883 ape 1,913,617 6 J. & J. do Jan., 1893 
| BI ids ccremercessones 185455 | 1,000 43,000} 6 | Various do 188i to 1923 
Seven per oont funding loan of 1869.......... 1869 nana 567,150 7 M. & 8. do 1894 & 1922 
Seven per cent funding loan of 1870.......... 170 inna 75,750 7 & D. do 1895 & 1922 
| ; Jefferson City (debt assimed)..... ..........2. 1857 ois 86,50¢ - Various do 1887 to 1923 
Street improvement bonds..................... 1871 1,000 20,000; 6&73 F. & A. do 1911 & 1923 
Consol. gold bonds (gen'] and drainage series).| 1972 1,000 140,000 | 6&7 ¢.' Q.—J New York or London. 1922 & 1923 
Ten per cent bonds, deficit and old claim...... 1871 Various. 95,25 10 (A. &O New Orleans. 1881 & 1922 
Premium bonds (in’ CRN. Su ivaiet iss ‘ 1875 aiabl 8,014,020: 5 sage e* =. 0 . SB eee When drawn. 
| Be Maal daaadavellbasdecvcece dddesceosede 1871-84 | 1,000 183,006 6 i. & J. New Orleans 1904-1923 
EE dninivenceds dh csosncceesdbbadecerats 1869 pe: TEE ahs ek Brea one 1899 to 1923 
Newilon, Mass. mew eos and notes............ 1867 to’34/1,000&c 338,350 |5, 6 & 619 Various City Treasury. 1884 to 1914 
Water loan ($600,000 68). ....................-- 1875 to’84| 1,000 965,0 4,5,6 |Various Boston, Comm’nwealth Bk. J amd 1, 1905 to’14 
New leh i tr red ‘debt bonds, SES 869-70 100 5,209,300 7 M. & N. ) Nov. ¥ 1885, to’88 
Accumulated debt bonds, county.............. 1869-’70 100 ,800,00¢ 7 (|M. & N. Nov. 1,1885, to ’88 
SE itdrncksdiivdesseas ccéhdesonessss 1884 500 1,172,000 3 iM. & N. Ang. 15, 91, 1904 
pS EE Se 1879 to ’84 500 5,450,299 3,314,4,5 M. & N. Nov. 1, 185. to ’92 
Assessment fund bonds....................---. 1884 500 .950 5 \|M. & N. Nov. 1, 1885 
Assessment fund stock......................... L868 to ’33 500 3,277,050 |4,5,6 & 7\M. & N. os 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 1,331.300 | 5,6 &7|M. & N. ° Aug. 1, 1900 
Croton water st0CK.....--.......-..-200-eeeees 47 to’52} 100 321,400, 5&6 | Q.—F. o | re 2 , 1890 
Additional Croton water stock ................. 871 to’s5 500 6,609,000 319 to6,7\|M. & N. =) Nov. 1 1891, "99 
| Additional water stock, red’m’ble after 1913.|1883 to’84 500 5,000; 3, 349 |A. & O. bar Oct. 1, 1933 
Croton water main stocd..................-..-. 871 to’s8l 500 5,196,000 |4,5,6 &7\M. & N. z Nov. 1, 1900-1906 
Croton Reservoir bonds..................2...-. 866 100 20,000 6 —F. ae Aug. 1, 1907 
Contras Park fund, ateck dedi sede adv dbdudiiéeone 1857 to’59 100 3,066 071 6 .—F. og Nov. 1, 1887 
es ae eg rergapmseeer 1856 to’58| 100]  '674,300| 5&6 | QF. a3 | July 1, 1898 
Central Park improvement fund stock........ 1857 to’60| 100)| 2,083,200 6 —F, | 3,3 Aug. 1, 1887 
divetiveds 1865 to’71 100 1,766,600 6 .—F. ° June 1, 1895 
City } eS stock. iactiithinétenndaddtetnnnaedh 1869 100 75,000 7 -&N. #& Aug. 1, 188 
City improvement stock..................-..-.- 869 to’78 500 | 7,977.515| 5,6&7 |M. & N. 2 a Nov. 1, 1889 &’92 
do do ao $687,803 red. aft.’96)|1876 to ’80 500 701,419| 5&6 M.&N. oC 900 & 1926 
City impr. stock (cons. st’k), cp., excu. for reg. 1 500 820,000 6g. (M.& N: ea Nov. 1, 1896 
City Lunatic Asylum stock.....-.. ............ 1869 to’70} 100 000| 6&7 |M.&N. is} Aug. 1, 1889 
City parks improvement fund stock........... 1871 to’80 500 4,799,000 | 5,6&7\|M. & N. a 1901-19 
_ Consolidated eer county, coup., ex. for reg.| L871 &’72 560 8,885,500 Gg. |J. & J. bos July 1, 1901 
Jura, GO y; do 871 &’72 500 4,252,500 6g. jJ. & J. as July 1, 1901 
ae do doox bonds do 1871 500 | 1,000,000! 6g. J. & J. = July 1, 1901 
| do city pke. impr. fd.st’k,do..| 1872 500 862,000; 6g. |J. & J. se Jan. 1, 1902 
do aft. 1908, cp. ex.forrg.| 1873 500 | 6,900,000 5g. iM. & N. Aw Nov. 1, 1928 
do city, — exch. for reg..| 1874-75 500 1,564,00 6g. |M.& N. £3 Nov. 1, 1896 
do Oe EE TR le 872 t0'74| 500] 2,455. 6&7 |M.& N. = Nov. 1, 1894 
do county (A &B)............. 1874 500 | 1,630,2 7 J. & D. ES Dec. 1, 1896 
do de ok PRO 1874 500 | 6,324,700 7 J. & D. Ze Dec. 1, 1896 
do City (D EC & FP)... 2... 1876~77 500 | 1,858,349} 5&6 |M.& N.|> os , |May 1, 1916, & '26 
do city (G K L & M)........... 1877 to’84 500 941,135| 4&5 |M.& N. 2 Nov. t. 89, ‘97 /99 
[ee =) Es ee 880 § 2,800,000 4 M. & N es Aug., 1894 
do consol. st’k (Riker’s Isl’d) 884 5 180,000 3 M.& N. os Noy. 1, 1910 
DO insicdidistidekelivanesenseobecess 870 to’84 500 | 11,053,000} 3to7 |M. & N. a Nov. 1, ‘1g01-1915 
Consol. stock ao er aa Museum of Art . 1884 500 25,000 3 M. & N. ha, Nov. 1,1905 
Fire yo aan i ie ae: “EES 69-'7 100 521,953 6 M. & N. Sa Nov. 1 
| f PT, nade cedieolithide dhsdidecssiecebuseet 1867 to’69 100 296, 6&7 iM. & N. © a, 1,1894 & ’97 
Museums - Art and Natural History stock. |1873 to’81 500 958,000 | 4,5&6/M. & N. £3 ay 1, 1903 
N. ¥. City bds.for const.of bridge ov. HarlemR.|1879 to’84) 500 499,500 | 3,4. &5 |M. & N. a> Noy. 1,18 
| N.Y. City bds for State sinking fund deticiency| 1874 100 398,949 7 iM. & N.! Sain a 1, 1885-86 
N. ¥. Bridge bonds =<. aon oan ne 1869 to’75} 100} 1,500000| 6 IM &N. Sz ov. 1,1 
Pm do do Consol. s redeem. after ’96. ....| 1876 500 500,006 | 6 M. & N. bs May 1, 1926 
yo do $500,000 af af "96 »$1,421,900 af 1900.|1876 to’80 500 1,921 5 Q.—F. i May 1, 1926 
do $750,000 af. 1903, $416,666 af. 1905.| 1880 to ’83 500 1,166,6'6| 4&5 M.&N. pe May 1, 1928 
Ninth District Courthcuss bonds.............. 871 500 3 7 (iM.&N. =o oy. 1, 1890 
f Normal school fund stock.....................- 1 &’72| 500 200,00( 6 |M.&N. Ou Nov. 1, 1891 
N. Y. Co. Courthouse st’k, Nos. 1, 2, 3, 4 & 5..|1862 to’382 100 1,933,100 |4,5,6 &7\M. & N. 2 ~ Noy. 1, 1885-98 
—£ New York Cou ity repairs to paillines stock.. 1870 500 80 000 6 M. & N. Sr Nov. 1, 1885-’88 
N. ¥. and Westchester Co. improvement bonds 871 500 30,000 6 M. & N. e 8 Dec. 1, 1891 
Public school building fund stock.............. 871to’74| 500 636 ,00C 6 M. & N. aS Nov. 1, 1891 
School House bonds ...... 6 ebnccsaneabhoocendd 384 500 332,00! 3 M. & N. a Aug, 15, 189 
j DOOR TORGIPGOOOR: o5 6.5... ccccccccccsccccccccs 1874 &’75 nail 103,000 6 M. & N. 2 Nov. 1. 1885 &’86 
' Street improvement bonds.... ........ ........ 1869 &’70 100 605,900 6 M.& N. 2 ov. 1,1888 
' —, ounty fund —. tiene pedileinaneutel 1864 100 3,000,000 6 iM. & N. x Nov. 1, 1885-90 
om 6 Go W0.8.......::..... 1865 100| °'745:300| 7 (M&N. = Nov. 1, 1895-97 
i soldiers’ a fund 1 red. saan  * sae 1865 100 376,109 7 M. & N. - Nov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for reg. ‘nck 370 500 } 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court-house bonds............... 1874 to’77 500 398,000}; 5&6 |M.& N. Nov. 1, 1890 
Water stock of 1870.. 872 500 475,000! 6&7 |M.& N. -1,1 
Debt of annexed territory ‘of Westchester Co. wae 500 767,500 7 Various | ' 1885 to 2147 
Nor/olk, Va.—Registered stock.... ............-- ction 100 332,99% 6 J. & J.\Norfolk, Treasurer’s Office.| 1885 tol 
- Coupon bonds ($20,000 68 are J. & J.) ......... 1870-74 100 591,600; 5&6 /J. & J.) do do 1894-1900, 1912 
~ Coupon bonds of 1881 GE scnccesensnanse 1881 sete 320,000 5 A. &O. do do April 1, 1911 
Trust and paving, coup........ .............0- 1872-73 100 290,800 - A. &O. do do Apr., ’92, July, ’93 
ORC ATT: A AI uals ae tl ae 5 “et Tae 13-191 
Coupon bds., water (a mort. on water works).. 1871 100 00, 5&8 |M. &N. New York, Park N. Bank. Fee & 1914 
Norwich, Conn.— eo A Se cciciesin neta niaalts 1877 1,000 160,000 5 A. &O Norwich. ay 1. 1907 
Water loan ($50,000 1890, $250,000, 1898)... bars, ’78,’80;} 1,000 300, 5,6 &7 | Various do 1 1908 & 1910 
——— — came dhdetdndddht Ghhcmhedéetuhenens 1875 1,000 164,000 7 J. & J. do Jan. 1, 1905 

















lle, ogee ema valuation of all property in 1881 was 

sacs yer real pro 30 ,07C, 125 prmene tax rate, $20 per 
000. gar omg a3 350 + 1880; 25, “- in 1870 

wark.—The in the det iine tn the table are payable out of 

tne aking fund of woe, which amounted Dec. 31, 1834, to $1,467,628 ; 

ublic school bonds vut of public school fund, $455,570: Clinton Hull 


drawings take place January 31, April 15, July 31 and Ovtover15. In 
Jan., 1835, the total boaded debt eA $16, 025,937; and floating debt, 
$1, 447 ,293; also judgments, 15,974, coupons n ot yet font into 
certiticates, $703.000; total abilities. $18,782,299; also Gaines judgment 
on appeal, $1,925, 667. Uncollected back taxes, $3,217,178. Popu- 
lation in 1570, 191 ‘418: in 1880, 216,099. 


ree pe ee RE Cet RUT ere EEE ee 





nds by sinking fund $165,692: tax arrearage, $364,018; corporate 
bonds, $178,348 ; street improvement and sewerage, $81,910, ‘and uncol- 
lected assessin snts, $1,515,470. The Aqueduct bonds are not a direct 
liability of the city of Newark. l and personal property have been 

assessed at near the true value as followse Pig t= real estate, $66,273,- 
825; personal, $13,974,770; tax rate, $2 1 1882, real estate, $67,- 
463 5 5; personal, $17,989, 370; tax rate, } "a4. Population in’ 1870, 
105, 059, against 136, 508 in 1880. 

New Bedford, Mass,—Population, 26,345 in 1880; 21,320 in 

1870. Assessed valuations (true value), rate of tax, &c., have been : 








Newton, Wiass.—There are also $25.000 Park bonds 4s, due 1908. 
Sinking funds, Jau. L,’85, $168,871. Tax valuation, ’31, $29,607,999 ; 

rate in ’81, $14 00 por $1,000. Valuation ip ’82, $29, 109, "32 3: tax rate, 
$i4 20, In 1883 va aluation $27,124,038. In 1834 ——— gi 814,561, 
tax rate, $1440. Population 16, 934 in 1830, 12,825 in 1 

New Work City .—The total debt of New York, J rte ee 1935, was 
$126,871,138; the amount of sinking fands, $34,823,735. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the a aoee 














ascription. 1883. Jan. 1, 1881. Jan. 1, 1885. 
Soannee. roe enon Tax x Total Deb:, B nt Total funded debt....... $136, 6,474.3 337 ¥120,6 30,571 $136, 7 1.189 
babe dos ’ 45 , 
$13,609,922 $18 00 gt. 084,000 $104,100 | "aking fund..... See) eee 
i* . i4, 4 ; ao 1,024,000 104,109 Net funded debt. bins $93 3.14 141,948 948 $92,546,026 $92, 2885, 533 
ie 4. Se eae ’ : ’ 

N H Cc a7 ig. heat: boil te a3 POLL. Tie city Jeriokincsceitigg : ~ 1.40 

| ew aven, Vonn.— Municipal Sond fun , 6 city Total net debt....... 100,388,482 $95,529,909 $94, 406, 228 
made a special 1dan of $75,000 to the New Haven & ‘Derby RR., and The population of seston by the United States Census in 1870 was 
guar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, | 9 (9,292, and 1,206,299 in 1830. Since Jan. 1, 1865, the valuation, rate 
aaa rg Assessed valuation (about 80 p. ct. of true value), tax rate, &¢., | of taxation, and net funded debt at end of year nave been as follows: 

Rate Tax 
Years. Real Estate. Personaltvy. Rate of Tax. Tot. D’bt. Skg.Fds &c peal, Personal 1,000 ~ Net Debt. 
188 9....$34,797,569 $13,097,158 9 mills. $854,000 $176,392] years. Estate State. City oe 3L* 

: 1381.... 32,968,440 13,639,376 10 mills. 774,000 169,214/ 1 865... $427 360.384 $18,423,471 $496$2494 $35,973,597 
1883.... 34,223,112 14,171,224 11 mills. 734,000 132,192) j279 |. 797,148,665  306,949,42 20 23x81 95,467,154 
1984.... 36,293,114 14,271,224 11 mills. 714000 ...... Svat 881,547,995 272,481,181 665 2135 114,979,970 

New Orleans.—In June, 1582, a law was passed to issue new 6 per} 1875.. 883,643,545 217,30, 727 2213 116,773,721 

cent 40.year bunds for all old bonds other than premiums; the exteaded | 1876 ... .. 892,423,165 218,626,173 651 2149 119,311,310 
bonds run till 1923, but are a ay wle after 1395. Certicates were | 1877.... .. 8 15,063,9: 33.0 s-« 206,023,169 373 2272 +#117,700 742 

issued for overdue coupons to Jan. 1, i883, an1 though made for ten | 1873.... .. 90,355,700 Le ef 53 075 356 21914 113,418,403 

years th» certifivates are payable at option. The assessed valuation of | 1879... 918,134,330 5,93 1,955 343 22 37 109, 425,414 
property, real and personal, for 1882 was about $103,177,249. A scheme | 1480.... .. 942,571.69) 201, "194, 037 312 2218 106, 066, '240 

r settling the debt by a bond premium drawing pln is in practica, and} * Less sinking funds. yf 30Ag) Annexed towns include 1. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Date ot | Sizeor | Amount oa a Principal—When 
Bonds. ar joutstanding.| Rate When Where re and by ue. 

For explanations see notes on first page of tables. alue. * | Pay’ble| Whom. 

Norwich, Conn —(Continued—) 

Sinking ox ponte a reinmetininiibaintndipeatins dite 1878 $1,000 $50,000 5 A. &O. Norwich. April 1, 1908 
tn a. tontecsnatelieseceore ce ent 1883 dil 125.000 4 FES er re eae aes 1913 

Paterson, N.J. —School Bindiddccascccecncsven 1859~73 500 79,500 7 J. &D.| City Hall, by Treasurer. | Dec., 1884-1904 
i e. ...... scostidcagcessorenseas 1862-71 500 100,000 7 J. &D. do do 1884 to 1900 
Sewer b’ds ($145,000are M. & 8. & $90,500 53). 1869-82 500 423,500 | 5,6,7 | Various do do 1884-1902 
tL, cncnecsace Giidereccsonevevos 1864-’65 500 337,500 7 J. & D. do do iss4 to 1900 
NN ESTEE TO a a a 1877 100 &e. ),¢ 6 J. & D. do do June, 1887 
Renewa bonds, rT PERC TENT : ida Mblnnnercoeeta 1877-72 500 110,000 6 Various do do 1901-1905 

Philadelphia—Consolidated city loan........... eomies 50 &c.| 2,232,966 6 J. & J.|Philadelphia, by Treasurer.| 1556 to 1906 
Bonds for railroad stock subsidy cuisanieitan 1855 50 &c.| 1,725,000 6 J. & J. do do 

do for water were ieatuainciitein,  mitiaunnanieaieunetidas 1855 to’71| 50&c.| 6,500,( 6 J. & J. do do 1885 to 1903 
et ML, . o cintadbhituad cidendcceoosed 1859 to’70| 50 &e. 853,5¢ 6 J. & J. do do 
do for park and Centennial................ 1868 to’70; 50 &c.| 8,701,600 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65! 50 &c.| 11,650,000 6 J. & J. do do 1885 to 1905 
do municipal, school, sewer, &c........... 1860 to’70; 50 &c.| 15,909,700 6 J. & J. do do 
Guaranteed debt, gas Rie aimee line 50 &¢.| 3,752,500 6 J. & J. do do 1899 to 1905 
Four per cent loan (“A”’ to ae cataeedsenanl 1879 25 &e.| 7,298,725 4 eala do do 1885 to 1904 

Peoria, ilis.—School loan........ ........-..----- ahae see 81,500 7 arious|N. Y., Mercantile Nat. Bk.| 1886 to 1898 
I Ts cctummenencnanie Pes ese 42,000 41g |M. & N. do do Mar. 1, 1902403 
EGET SE ET EE A ay OD héoe guide 367,000 7 Various do do 1888-1901 

hE AE eae oom name saee 83,000 | 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad................ ine bicew 100,000 7 J. & J. New York. July 1, 188 

Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &c.| 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
EOD. «. cuceuawinhe thee oveegndsesds 25 &e. 300,000 6 J. & J. ado do 1908 
Funded debt and other municipal bonds...... 1845 to’72| 500 &c.| 1,281,000| 6&7 |Various| Pittsburg = New York. 1886 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 100 &.| 2,176,300; 4&5 |J. & J.|New York, B’k of America. 1913 
Bo —— apn Penn. av., &c. (local assessment). fp he. ae 3,883,700 7 Various, Phi ladelpl lia. 1885& ’86 
Funded debt improv ement bonds, cp. &r 1882-8 3] 100 &¢ 1,480,000 5 .--. |Pittsb’rg — Philadelphia. 1912-1913 

Portland, Me.—Loan to Atl. & St. lomnonen! R. ’68,’69,’70) 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad. ..... 1867 to’69} 500 &e. 627,500 6 J. & J. do do Ju uly; 1887 

do do ees 1872 500 &e. 416,000 6 J. & J. do do van hy , 1897 

do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8. do do Sept. a 1 
i i cacccosceaiisdocecoccsceosece 1859-79 | 500 &e.; 1,917,500 6 m’nthly Boston and Portland. 1885 to ’97 
SE PEED WENNED. woonccccesetboccccccccesess 1867 1,000 325,000 6 J. & D. do June 1, 1887 

Providence, R.I.— Bonds for public improvem’ts! 1855 /|1000&c. 600,000 6 M. & 8. Providence. Sept., 1885 
Recruiting and bounty bonds. ................-. 1863 |1000&¢c 300,000 5 J. & J. ) Jan., 189 
Water loan bonds, gold, oo sapeccescenstes 1872 |1000&c.| 2,028,000|;5 &6g¢. |J. & J./Boston, Prov. and London. July, 1900 

do do regis pame phepablostueneiaind 1874 (|1000&e.; 1,972,000|;5&6¢. |J. & J.\N. Y., N. City Bank, & Prov. July, 19 

=o Bee (eer es 1876 |1000&c. ,900,000 5g. J. & J. do do July 1, 1906 
City a? & sewer a b’ds, stocting, cp. or reg 1875 £100 1,397,250 5 g. |J. & J.;London, Morton, Rose &Co| July 1, 1895 

do DG Mites. apaececerbes 1879 (|1000&c. 500,000 41g -\J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large. 596,000 5 J. & J. do July 1,’99 & 1900 
Prov. & Springtield RR. bon eamaeees.. 1872 1,000 500,000 7 J. & J. do 1892 
Brook Street District certificates, coupon . 1879 1,000 280,000 4l4 |M.& N.|} Boston and Providence. May 1. 1885-86 
peas, High School Building certificates ........ .|1877 & ’79| Various 72.438 44g |Various 0 do 1885-89 
, Va.—Bonds, reg.,($118,000 are coup.) sibs Silden 2,846,091 6 J. & J. Richmond, Treasurer. J.& J.,1884-1914 

oe reg. and coup. ($213,500 are coup.)... hin uve at 1,214,700 8 J. & J. do do 188641904-1909 
ee cneuenwekan Pree vai 790,900 5 J. & J. do do July 1914-15 

ter, N.Y.—To Genesee Valle es - 1872 1,000 140,000 7 J. & J.| N. Y.. Union Trust Co. 1886 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to ’74|1000&e. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements. ............... 1872 to’75) Various 667,000 7 Various te) fy) 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&e.; 3,182,000 7 J. & J.| N. Y¥., Union Trust Co. Jan. 1, 1903 
punting Saggy PL COME ENE 5 ae e 1875 1,000 410,000 cf J. & J. do do Jan. 1, 1905 
ESE A, Te eee 1882 5,000 ,000 4 F. & A. do do oe} 1, 1912 

Sy Me. —Municipal bonds ................ vee 50 &e. 469,300| 4&5 |Semi-an City Treasury. 1885 to 1911 
Railroad loan ($20,000 beer wa yearly)...... 1869 100 &e. 73,200 6 J. & J. Boston. 1885 to 1899 

iy In Ghhehbenbddisndataieenetwecenteéue 1871 100 &e. 60,600 6 F & A.| Boston, ist Nat. Bank. 1891 

Dt + (At dtlinbndeedsdivetoceséhenwatecsscenéée 1872 | 100 &e. 69,300 6 M. & 8. City Treasury. 1902 

REC Re ee ee idge - 93,000 eonk bs 2G Rides Option ~ a 
Notes and certificates of deposits ............. sale ad 115,000 |3°65 to 5)... City Treasury. On call. 

&t. Louis—Renewal and floating debt bonds....|1868 to’71|Various! 2,452, 6 Various N. Y., Nat. Bank Republic 1886 “ "91 
Real estate, ry =< general purposes.. 1840 to’68/ Various 673,000 6 Various do do 1886 to 1906 
Street improvement Msi eees 28CtsceenSes 1857 | Various 0,000 6 Various do do 1887 
Tower Grove Park oe oy (gold) i ining ek 1868 1,000 346,000 62. |F. & A. do do Aug., 1898 
ER ART EE TR a Various 1, 1,108,000 6 g. | Various de do 1887 to’95 
Harbor and wharf bonds.... .................. 1856 to ’68)| Various 641,000 6 Various do do 1886 to’88 
New water work bonds (gold) iiiedkkenesesmmal a | to’70;} 1,000 3,950,000 6 g. |J. & D.| New York and St. Louis. |June, 1887, & 90 

do a”: in”? dilemeiiacehmentel 1872 1,000 1,250,000 6g. |A. & O.|N. Y., Nat. B’k Commerce. msg 1, 1892 
do Ee Pe are wei 800.000 6 g. |M. & N. do do July 1, 1894 
Renewal and floating debt bends SR 1874 1,000 1,372,000 6 g. |Various; New York or London. 1894 
Renewal purposes, gold or sterling............ 1873 1,000 1,324,000 6g. |M.& N do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1845-75 1,000 722,000 6g. |M.& N. do do 9? 
Renewal, &c., ’ ponds, gold $ a £, coupon...|1876 to ’79| 1,000 1,368,000 6g.\J. & J. do do 1896-1898-1899 
Renewal pds. zold,$ and £(part red’mable 90) 8 1,000 1,024,000 5 g. | Various} do do Jan.& June, 1900 
i, 10s a ecncane seeseeconete 1882 to’85 csiales 913,000 6 sical do do 1895 to 1903 
Bridge approach RE BEE cans asoserenees 1872 500 461,000 6g. |J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
Gold bonds to pay Pac. RR. bonds, $ or &.... 1885 1,000 620,000 4g. \|F. & A.) New York and London. | 1905, red. 1895 
St. Louis County bonds assumed— 
Insane Asylum db didéeteiendecoeninaeweneess 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.| July 1, 1887 
nt cth kee tease rgeregaesensenees 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1888 
Cemernl MUTPOSOR, BON. ...ocncccccccsccccccess 1872 1.000 600,000 6g. |J. & D. do do June, 1892 
Park bonds, coupon, ih tintindt cnwedqganh 1875 1,000 1,900,000 6 2. |A. & O. do do April 1, 1905 
eit cn ine etlncaadoraanhen tt 1875 1,000 500,000 6 g. |M. & N. do do May 1, 

&t. Josepn, Mo.~Funding bonds.... ............ ie “ 912,400 4 ..-. |N. Y., Amer. Exch. Nat. Bk.| Aug. 1, 1901 

IR 3 5565 ss decinkbncnenasecuamswnse : 1883 - 941,100 6 F. & A.|N. Y., Nat. Bk. Commerce. 1903 
Rate Tax p. Philadel phia,.—On Dec. 31, 1884, the debt was $64,131,362. 1n the 
Real Personal $1,000—~ Net Debt. following table the assessed value of real estate is near its cash value: 

Years. Estate. Estate. Sti ate. City. Dec. 31 ars. Real Estate. Personalty. Tax ET 

cna. ds $976,735,199 $209,212,899 $360$2260 $102, 618,301 idichihd sdbescteceninbie $535.805,744 $7,863,385 $19 5 

1882.... ..1,035,203,816 198,272,582 —--22 50--— SES BU Lcovibacecen eh0ccentedns 545,608, 8,795.7 00 19 

a ds hl 1,079, 130.669 197,546,495 22 90 95, ET i ees wnation 554,624,115 9,884,578 18 50 

a 1,119,761 597 218,536,746 22 50 94,406, I hh 573,728,105 9,884,578 18 50 

DikcshicteeTee: §  adédekeuseos sides pedal? ¢ tte eee IRM Rate PR PRR sb NY J 18 50 


* Less sinking funds. 

The reduction between the amount of taxation in the years 1874 and 
1880 was about $3,400,000. There was, however, no substantial reduc- 
tion in the expense of ‘administering the City Government as redue- 
tion in State taxes was about equal to reduction in tax levy. (V. 39, p. 


Norfolk, Va.—The neneenas 5 valuations and tax rate per $1,000 are: 








885 597,785,428 8 
Assessed valuations of property for 1884 are: Full city property, 
$526,128,278; suburban peseer. $38,360,415; farm property, $19, 
123,990; all the personal being classified with the full city property. 
Tax ons $18 50. Population, 1870, 674,022, against 847,170 in 1880. 


Peoria, Ill.—Total debt, $673,500 in 1884. Population, 29,259 in 
1880; - ,849 in 1870; in 1883 (estimated), 40,000. 


" Es : Pittsburg.—The Penn. Avenue and other street bonds maturin 
Spe ae Pa $8, 3,961 290 Awroyt 8 sax aD 1885 and ’86 are funded into the 5 per cent improvement bonds of 19 eas 13, 
ALAA ASL 9,354,765 1,310,861 299 | The assessed eoweoK in 1884 was: Real property, 8105, a. 720; 
sie Ret sro 9,590,431 1,363,403 °9 | personal, only $1,838,258. Tax rate, 1884, 16 mills per $1. pula- 


1883 »776,1 1,722,492 20 
—Population in 1870, 19,229 ; in 1880, 21,966. 
Norwich, Conn.—The assessed valuations, tax rate, &c., are: 














al Personal Rate of 
Years. Estate Property. Tax. 
FE ee $7,438,097 $2,976,028 8 mills 
i NE IT At 7,382,834 2,872,566 10 * 
ioe TR a ae oy cf = 62,364 Phy és 


92,767 2, 
Poy . ame, May, 1883, "$33, 78; population, 31 ne in 1880; 16, 
n 
Paterson, N.J.—Finances are apparently in a sound condition. 
e valuations, tax rate per $1,000, &c., have been: 





Years. Real Estate. Personalty. Tax Rate. Debt. 
EEE, $16,398,608 $3,544,517 2i4 $1,259,5 
ath scideh 16,935,278 3,637,837 2% 1,264, 
tiiene ence 7,746,040 3,768,240 2°30 1,251 300 
ETRE ’ wr py 2°28 1,217, 500 

I stsiiatinitiiean 8,521,342 3,876,975 2°50 1,168,500 
—Population, 51 031 in 1880, 33,579 in 1870. 


oon. 156, 3 yl i880! 4 86,076 in 1870, andin May, 1884 Fectianabedh, 

; ( Pp 
Portland, Me.——The sinking fund and available assets March 31, 
to 06,409. The city is protected by mortgages on Atlantic 








& St. Lawrence Railroad. Population in 1879, 35,010, ——— 31,413 
in 1870, and 26,341 in 1860. Population in 1880, 33,810; 1870, 31, 413; 
1885 (est.), $36, 000. The assessed valuations, tax rate, &e. ., have been: 
Real —— Rate of a Total Sinking 
Years. Estate. roperty. per $1,000. Debt. Funds, &c.* 
1880-81 .. #19, 777,200 11376. 456 $25 50 ‘$4,688,100 $92,35 
1881-82 .. 19,886,300 11,609,585 a 50 4,620,500 40,161 
1882-83 .. 30'2 288,3 12,354, 455 2150 # £4,545,500 51,869 








300 

1883-84 .. 20, 431,300 12,598,720 2000 £4,371,000 133, 
1884-85... 20, 794, '300 12, 014, 435 2050 4,286, 000 106,408 

* These do not include the sinking funds for railroad loans. 

Providence, BR. I.—The principal debt of Providence has been cre- 
ited since ’72 for water works, sewerage, new City Hall and Brook Street 
improvement. The sinking fund for bonds due in 1885 is $771,438; or 
B292,937; 1895-99, $548,737; 1899-1900, $94,556; 37,732 
Brook Street district, $13, 615. Population, 1870, 68, '904; 1880, 104, 857. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































































































































DESCRIPTION. Date ot | Size or! Amount ee Prineipal—When 
nds. ar /vutstan b When | Where Payable, 
For explanations see notes on first page of tables. | value. 5:| Rate. Pay’ble Whom, nee - 
St. Joseph, YVo.—(Continued)— 
i . ,csidetusgecdbeceqeoeenwiaoededs mae ee $16,400 4-5 ioc” |. eelbeecnnen Aug. 1, 1900 
EERE 5} SETTLE Pe, 2 I TIS er a akin INR Sa ae Oe OR inaie AO 
RESIS IESE ET SL Sip eae ae 1871 500 223,300 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
St. Paut, Minn. PN cdiekos cand*-cascapncgens 1881-84 | 1,000 54,000 4 Various|N. Y. Am. Exch’ge —_ Bk.| 1906 to 1912 
} Dc addupatsghichiretcdncebidusderpens due 1867 to’85| 1.000 701, 600 5  |Various do 1887 to 1915 
ae Siiiie die hetig na hhohanannnndeeéesheemesews 1868-78-9| 500&c. 65 6 Various do ) 1888 to 1904 
- SoesnQane ceevanneheceseosepdesoncecapsagess 1862 to’81/ Various 613, 116 7 Various do do 1887 to 1906 
35 seh eatuenaneksetaswhiees aseenbdete ake 860 to’79| Various 263,125 8 Various do oe 1893 to 1904 
Wakeseiien cones. ig Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e; 1,500,000 5 A. & O. do 1909 & 1914 
i Ci. ceesecsen capepaueeces Various. | 100 &e. 171,500 | 4, 5 & 6 | Various Cit Treasury. 1885 - — 
' City: Dt ciebsdvdehidbosssshenasttorsbnecmnneed 1871 ‘ 300,000 6 J. & J.| Boston, erchante nen. Jan 891 
: Watter loan..........0.eceeeees seeeeeesseeeeees 1868-9 | 100 &e 375,000 6 |A. &O. do Apl. 1, * 1885-1898 
TEC ES LOE MD NER ES SPARES PM 1878 , 398.500 | 5 J. & J. do qo July js 1904 
San rancted. Bonds of 1858, coupon {gol-. 1858 | 500 &e. 189,500 | 6g. |\J. & J.|\San F.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
: Central Pacific Railroad, coupon (gol bageen 1864 | 500 &e. 210,000 7g. \J. & J. do do July ’ 1894 
: Western Pacific Railroad, Sy ee 1865 | 500 &e. 125,000 7g. i\M.& N. do do May 1, 1895 
} gonewens bonds, do Go naib 1867 500 &e. 246,000 72. |A. & O. do do Oct. 1, 1887 
REGS ES Ae a See 1870 | 500 &e. 285,000 7g. \J. & D. do do June 1, 1882 to 90 
f ser ay i nédenedtdindeasadwussdiiconsesnansdin 1874 | 500 &e. 200,000 6g.\J & J. de do July 1, 1894 
sapeovement A tasobgesaceteaheddes 1872 to’75| 500 &e. 475,000 6g. J. & J.) do do 1897 & 1904 
i anita! dancin dete ebesnegnaamendeaiiwde 1871 to’73) 500 &e. 210,000 6 g. |\M. & N.) do do Nov. 1, 1891 
House of Correction bonds.................... 1874 | 500 &c. 150,000 7g. iJ. & J.) do do was 1, 1894 
City Hall construction. .............cccccccecee 1875 to’76| 500 &e. 475,500 6 g. aan do do 1899 
Montgomery Ave (special tax).... ............ 1873-74 eed 1,579,000 aaee ee ae rs eee 
| Dupont St. (special) (Act March 4, 1876)..... 1876 ie ae 928,000 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 
Savannah, Ga.—New compromise bonds........ 1879 |100 &¢.} 3,331,900 5 | Q—F. IN. Y., Eugene Kelly & Co.; Feb. 1, 1909 
Somerville, Mass.—City GOD6.. ..cccccsccccccccces nat Various.; 1,250,000 (4, 5,510,6; Various Boston Nat. Security Bank 1882 to 1896 
NE ee a casloms iis | Large. 335,000 |4, 519, 6| Various do do 1880 to 1906 
Springfield, Mass.—City notes.................-- ---- | Large. 80,000 41g /|Various — <seoeey 1885 to 1889 
f gE te ioe me PPR i BR PR onak tae 123,000 6 |Various|Boston, First National B’k.) 1885-1890 
Water loan ($200, 000 are 6 per cents) ........ wines 1,000 1,200,000}; 6&7 |A. & O. do do Apl. 1,’94, to 1905 
| A SO EE pep _— 1,000 180,000 7 A. & O. do do 18#5 to 1893 
Toledo denned fund city bonds, coup...... Various. einiad 1,445,000 | 419 to8 |Various  N. Y., Imp. & Trad. N. Bk. 1885 to 1913 
Tol ak Woodville road, coupon.... ..... 1870 Séae 32,00¢ 73 iM. & N. do do ay, 1900 
: Water works ($3,000 only 6s)......... ........ °73,°74&79|  .... 1,000,000; 6&8 (Various do do 1893. to 2000 
Short bonds, chargeable on special assessm’ts.) Various. bius 250,500} 7&8 asa 5 do do 1885 to 1888 
[ Bonds, payable after 1893..................... 1883 in 1,445,000 5 . & O. do do Oct., 1913 
orcester, M.—City, ($521,500 c., $1,521,900 r.)'1861 to ’83 500 &e. 2,043,400 | 4,5 & 6 Var ous|C.Treas.& Bost. Mchts.’ Bk.| 1887 to 1905 
| Sewer debt (all registered).......... .... ...... 1870 > "84 500 &c. 460,000 | 4, 419, 5 | Various do do 1899 to 1905 
Water debt ($79. coup., $530,300 reg.) ....|1870 to’84' 500 &e. 609,300 |4, 5, & 6) Various do do 1885 to1914 
limit th of towns t " Salem, Mass.—The sinking funds Nov. 30, ’84, were $286,669, mos 
ae pen aoa maseacte ta! ie rntenicia Sper eee | consisting of City of Salem bonds. Population, 27.563 y 1880; 24,11 
Assessed valuations, &c., have been: in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50 In 1883 
Re al Personal Tax c per Total AssetsinSink, | Valuation, $25,614,115; tax rate, $16. In 1884 jelealion $25,360,772; 
| Years. Estat Property.  $1,0 Debt. Funds, &e | Tate of tax, $17 50. 


1880. ... $88,01 
1881i.... 87,78 
Beane $4 





$27 908,90 $13 50. $10,202,685 
28,413, § 14 1 00, of 
30,208,3¢ 
31,722,0¢ 


2 oer aae San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 

1:30 igoPries {aerate | Montgomery arena and avon sient bande ar pela inne hares 
1882. -7. 91'642100 - 30'854,400 14 50 aaa 688 1'843.785 ie cae nak tae to determine their legal status. woe 
a Michmond, Va. Rea! oiavonesned 1289, $28 940,828; personal | cease it pereghalty in 18804, wan made by tho arlrary aaeeeomen 
12,628,267. In 1884, real estate valuation, $29,388,622; personal, | valuations are made by the city and county: ae A: ee ere 
12, 952 542; tax rate, $1 40. Population, 63,600 in 1880; 51 ,038 in ’70. 
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| 
| Rochester.—Total funded debt, Sipe. 000 March, 1885. The pene . Realty. Personalty. Tax Rate. 
| of | Genesee Valley RR. loan, $148, 000, are provided for by net receipts | 1879-80 ......-.-----.- $166,429,845 $51,057,229 $1 994g 
aleuse of said road to Erie Railway. Population, 89,366 in 18 0: 1880-81 ............+.. 165,023,658 279,287,738 2 21 
| 62, '386 in 1870; in 1882, estimated, 105,000. Assessed valuation (66 1881-82 ............-.- 155,834,879 66,598,521 1 801g 
f per ct. of true value), rate of tax, &c., have been : 1882-83 ......-..-.+--- 151,894,908 50,267,099 1 80% 
Rea Personal Tax ersl, 000 Total 1883 Bd eee eee e eee 182,5: 31,759 70, SS lala PE ee 
i Years. Pa yong 6 in old Wards. ebt. LBP sccccccccs wee.. 164,211,887 58,868,427 112% 
‘ 2,658, 35 , 
1879 222. 3772997400 * 1’384'940 19°64 eit eee | In 1884-85 the valuation by the State was $180,633,075 real and 
1880 .... 34.408,725 1,430,144 23°86 5,440,686 | $64,081,492 personal; State tax on these valuations is 45°2 cents per 
1881.... 34,596,225 1,291,320 24°67 3115-186 $100. 
! 1882 .... 34,849,975 1,202 395 28°61 5,382,950 | Sinking funds raised annually amount te over $238,000, the amount 
1883 .... 36,166,200 1,817,200 27°65 5,354,000 | on hand June 30, 1884, being $721,973. (V.36, p. 445.) 
| 500. Octane rats, $26 per $1,000 ‘0 o i384 c aluations, ‘$37 Shoat’ oy gee Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
| $1,000. Population, 7, 7599 in tsBis “7 074 in l quence of yellow fever and non-collection of taxes. The compro ; 


ememenne 


ave new 5 per cent bonds for the face of old bonds; and for interest u 
St. Joseph, Mo.—Population in 1880, 32, M431; a. 1870. 19,565. As: | to Feb. 1, 1879, 58 per cent of the face value in similar bonds. In 188 
sessed valuation . A estate, _—_ » $5,723,784. Personalty, $3,294,- | there remained $111,100 of old sevens not yet exchanged for fives; also 
Coes BORG) SONS Been Se Sane 1880, 3249 mills. In 1882 total | there are $356,750 of fives issued in exchange for Atlantic & Gulf 
assessed voeaiien was $12,000,000. In above etnsensent of bondsthe| pR ponds. Assessed value of real estate and tax rate each year 
amounts given include accrued interest to April 1, 1883. A compromise have been as follows: In 1881, $10,500,000, $25; 1882, $10,650,000 
of the debt was made in new oper cent bonds, which are given for the $30; 1883, $10,900,000, $30. Population in 1870, 28,235, against 
full principal and interest of old bonds. 30,709 in 1880 and 37,333 in 1882. 
St. Louis.—Population by the United States census in 1870 — 
310,864, against 350,518 in 1880. The city and county were nim ae Somerville, Mass,—Total debt, Jan. 1884, $1,585,000; sinking 
jaw in 1877 and city assumed the county bonds. The Comptroller | fund, $505, 852° Property valuation in Yga3, $23, 162, 200; ‘in 188 
= the following in his report to April, 1882: The liabilities appear as | $23,812,900; in 1884, $24,331,100. Tax Tate, $16 60. Exce 
ollows: The bonded debt at the close of fiscal year (April 10, 1882) is | $140,000 5s in $1,000 pieces and $399, 000 4s, all bonds are in $2, 000 
2,417,000. A claim of the St. Louis Gaslight Company for gas fur- | to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870. 
nished. amounting in all to about $882,000, with interest to Murch 31, 
1882, was decided against the city in — but appealed. Assessed valu- nen Mass.—Total funded debt, Jan., 1884, $1,651,900; 
ation of property and — rate have b assets, $129,138. The railroad debt falis due $20, 000 each year. 
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il Estate hate of tax per wl 000.~ Fuamiation in 1882, 35,000; 1870, 26,703. Tax valuation and rates 
ond Pensa New Old Bonded | have been: 
Years. Property. Limits. Limits. Debt. Personal Tax rate 
ED 2it hb ce ai $165,263,970 $5 00 $17 50 $22,614,000 | Years. Real Estate. Ri cere per $1,000. 
DED échdecewebdaccde 160,750,440 5 00 17 50 22,507,000 | 1881 .......ccccce. 23,795,920 BSS, 850 12 50 
| PEE Seatbensodutce< 167,336,600 5 00 17 50° 22,417,000 | 1882 ........ cons 25,084,420 8,258 12 50 
' EE abéécrdvectssecs 91,720,500 5 00 17 50 22,311,000 | 1883 ........-cccee 25,676,800 . 260, 459 12 50 
1883 ..... sadddeeddte iaee Tie : = of . séeeveet Se bbidevécnwedde< 26,201,150 8,792,666 14 00 
1884 ......-..-0-.-. 211,486 oe °C ba enae oul . 
— aeptar pena 207,717,920 5 00 3S A as eer Valuation of real estate is about 67 per cent of true value 


St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; Laie ayy een debt, Jan., 1885, was $3,127,500. Of this the debt 
































in 1884 the Jocal estimate of population is 100, 000. Assessed valuations payable by special assessments was $250.500 Taxable valuation of 
of taxable property and tax rate have been: real estate, 1883, $20,644,600; personal, $3,159,380; total valuation, 
Personal Rate of Ry Total $28, 803,980; tax rate, $2°44 per $100. Valuation, 1884, real estate, 
Years. Real Estate. Property. 7 $1,000. Debt. $21,375,280; personal, $8,646, 190; total valuation, $30,021,470; tax 
| BEET ceesdsoctauckod 18,993,545 $5,452,871 8 mills. $1,327, rrr rate, $2 ‘22. Population, 50,137 in 1880; 31,584 in 1870. 
SREP SSEITRE 17,300, 486 5,491,026 13 1,356, 
ae 17,300,766 5,942,503 6. l, 519, 310 Worcester, Mass.—Total funded debt, Jan. 1, 1885, $3.112,700% 
DED Siibineenanneds 30,000,000 10,000,000 - | Tes 1 959, 910 | Casb assets, $684,555, including $590,371 in sinking fund. Population, 
RARER ee 31,000,000 12,000,600 24°50‘ 2.328, 040 | 58,291 in 1880, 41, 105 in 1870. Roy valuation, 1880, $41,005,112; 
| Serr 47,000,000 14 000, ‘000 16 3,027,140 | 1881, $42,606 3,529. In 1882, $45.504,512: tax rate, 1°74. In i883. ° 
—Valuation of real estate is about one-third of true value. (V. 38, p. 510. ) | $48, 570, 335; po rate, 1°72. in 1884, $50,773,475; tax rate, 1°66. 
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14 , RAILROAD STOCKS AND BONDS. (Vou. XL. 
e—_— = — 
Subscribers will confer a great favor by giving immediate notice of any error discovered iu these Tables. 

Bonds—Prineci 
DESCRIPTION. Miles| Date | Size, or}, mount INTEREST OR DIVIDENDS. pal, Whan Due 
For explanation of column headings, &c., see notes! of of Par | Outstandin Rate per| When |Where Fegekie, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. 8! Cent. |Payable: hom. Dividend. 
Ala, N. O. Texas & Pacific June.—ist Gehentunys .. 233 | 188% | £100 6 A. & O. London. April 1, 1907 
pT atv cnstecer abn cammeesonhieséet whine ..-- | 1884; £100 6 J. & D. do June 1, 1907 
Ala. Gt. es .—1st mortgage, coupon............. 296 | 1878 | $1,000 6 g. |J. & J.|N.Y.,Farmers’ L.&T.Co| Jan. 1, 1908 
Albany & oO. ma acailag aa—-Brock Sinaitiinmeancssemonnal 2 sale 100 31g |J. & J.|N. Y.,B’k of Commerce.| Jan. 1, 1885 
A nents lie. - Rill AR Rte A I 142 | 1863 | 1,000 7 J. & J.\N.Y. ,Del. aaa ane Co July, 1888 
Albany City Sean (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. "do Nov., 1895-97 
2d Pa ET Nc TARR OM tay SG Sede 142 | 1865 | 1,000 7 A. & O. do do Oct., 1885 
Pyros ves 5 5 bel eer ay & H. endorsed on bonds).. = 1876 we 6&7 jA. & O. do do April i, 1906 
i clans i cckigacdapienedasens) od indie asain Ie Tae eT ee ee 
Ge AN aavteas ge eS ea age 132 | 1866; 1,000 7°30 \J. & J.\N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State (endorsed) . yg East ext.} 110 | 1870 | 100,000 5 J ny Harrisbur , Treasury. |100,000 yrly. 
ist mort., East’n Exten., . we Be. alli: 110 | 1871 | 1,000 7 A. & O.|Philadelph a or London April 1,19 0 
Fun income bonds, a tra ¢ guarantee. . 259 | 1874 | 100 &e. 7 A. & O. eae x? Co.’s Office. | Oct. 1, 1894 
ameter neh—1st mort gage ih ied theneemioed 27 | 1877 | 1,000 6 J. & J. ., Cent. Pacific RR.| Jan. i, 1907 
Aomererie é 5 rianburg—lst mortgage............. dene \esiee ea sents dnne this <i, eeneiaclis «Als: , Dalepaie 
Ashtabula burg —1st mortgage, coup. orreg..| 62 | 1878 | 1,000 6 F. & A.|Phil., Fid. 1.T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. é Pacific—i1st mort., guar............ 254 | 1879 | 1,000 6 —F. |N.Y., Un. Pac.RR.Office|} May 1, 1905 
dichieon Jewell Co. & West.—1ist M., guar. C.B.U.P.|; 34/1879); 1,000 6 .—F. |N.Y.,Un.Pac. RR. office.|; May 1, 1905 
ichisun Topeka & inte DEE <cadescceccactecs LEG.| cose 100 14% —F. Boston, at Office. May 15, 1885 
lst mortgage, Sol I SD case seoccetees 470 | 1869 | 500 &e. 7g. (J. & J.|Boston, North Nat. Bk.} July 1, 1899 
Land A gold. 87.5 500 Pp. m.) . -| «ee. | 1870 | 500 &e. 7¢.\|A. & O. do do Oct. 1, 190C 
Consol. ology BEE, C7 gevO Be WB.) .nccccccccccss os ain a oses 7g. \|A. & O. do do April 1, 1903 
coe gold (secured by mort. bonds) $1,185,000.) .... | 1880} 1,000 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 1909 
8. F. bonds for purchase of K. C. a & 8.K.stock.| .... | 1880 1,000 5 M. & 8.|Boston, Boston Nat.B’k.| Sept. 1, 1920 
Sinking fund — (secured by rt. bds.)....... .--- | 1880; 1,000 41g \A. & O.|Bost. Safe Dep. &Tr.Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit "ot mort. bds.)} .... | 1881 | 1,000 6 J. & D.| Boston, Co.’s Office Dec. 1, 1911 
Wichita & Southwest. peg gold 27 | 1872) 1,000 7 g.\J. & J.|Boston, North Nat. Bk. July 1, 1902 
Kans. City Top. & W. ist M 4 omy Guar.reutal. 66 | 1875) 1,000 7 g.\|J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do income --- | 1878 sone 7 M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875 1,000 7 g.\J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 





























Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.¢T.P This isan English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of 4 company is the same as that of the Alabama Great 
Southern RR. Length of yee 863 miles; add Ala. Gt. Southern RR., 295 
miles ; entire system, 1,158 miles. Road opened 7S = from Cinein- 
nati to New Orleans Oct., 1883, and to Shreveport, La., July, 1884. The 
preferred or “A” shares are 21 ,900,000, having a preference for 6 per 
cent dividends and cumulative, and the deferred or “B” shares 

22,500,0V0; par value of all shares, £10 each. The first debentures are 
redeemable any time at 115, on six months’ notice. The company holds 
the following securities, viz.: . & Texas Pac. $1,532,000 stock ; 
Vicksburg & Meridian, $245,000 ‘ist mort e, $105, $00 34 mortgage, 
$416,500 3d mortgage, $1,464,300 preferred stock and $363,000 com- 
mou stock; a Vicksb. Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 
incomes and $1,594,000 stock; of N. O. & North Eastern $4. 900, 000 lst 
mort. and $4,320, 000 st tock; N. O. Spanish Fort & L. RR. $300, 000 Ist 
mort. and $200,000 common stock. (V. 38, p. 177; V. 39, p. 63, 70.) 


Alabama Great Southern.—(See Map Cinn. N. 0. € T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Vee 
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama & 
ee ee gt —_ made default Jan. 1, 1871, and road was sold under fore- 

Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
Sontratied 1, an English company of the same title. The lands were 
sonveres in full settlement to the holders of the $2,000,000 of Alabama 
Btate ds. These lands (about acres) are held by trustees. 
V. 30,p° 117.) Capital stock—common, $7,830,000, and preferred 6 
per cent, $2,987,650. Gross earnings in 1883, $1 ,058,763; Bs $306,083. 

ross in 1884, $1, 165,102; net, $143,665. ( . 38, p. 331, 479, 763.) 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
ton, N.Y., 142 miles; branches operated Duanesburg J unction, 
N. Y., to Schenectady, 14 miles ; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates kawanna & Susquehanna RR., 22 miles; East Gilen- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in rpetuity 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on GON. one interest on bonds. Additions and betterm sts charged to 
cost made partof investment. The Pennsylvania coal fields, 
be the saint use of the Jefferson RR., give a large coal traffic to the road 
aid to to the other Del. & Hud. leased roads north sr Albany to the Can- 
line. Theconsol. mort. is for $10,000,000, of which $3,000,000 are 7 
per cents. Gross earnings in 1833-84, $2, 611 S33: net, $732,718; deticit 
lessee after all payments, $157, 760. (V. 39, p. 581; V. 40, p. 28.) 
Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, ito miles ; others, 17 
miles ; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of o $10 005,000 interest abilities. The amount of income bonds authorized 
these receive all revenue left after interest on prior 
es a any deficiency is made up by additional issues. Of the income 
bonds the Penusylvania RR., Northern Central and Philadelphia & Erie 
hold meeps yt * interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
—_ ~— pends. In = the charges for mortgage interest and car 
~ ae we were 32,360; income bonds, $328,972; total, 
ty act 332 ; deficit in net oa ngs, $643, 471. The debt due to Pennsyl- 
vania RR. was $3,902,815 Dec. 31, 1883. In April, 1884, a receiver was 
inted at the instance of the Penn. ane other railroads as plaintiffs. 


























erainge | rm ee years were as foll : 1882, gross, $2,356,648; oes 
$886,603; 73h. iV $2,255,942 ; net, $386, 742; 1884. gross, $2.11 
833; hme 'g517 861 V. 38, p. 423, 571,619; V . 39, p. 21, 461, asa)” 


ch.—Galt, Cal., ‘to lone, Cal., 27 miles. Leased till 
Nov. 1 ® 1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 

Asheville & Spartanburg.—From Spartanburg, Ss. C., to Ashe- 
ville, N. “ 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, 1331, and 
reerg coleed. Stock $1,050,000. In 1883 the mortgage for $500,000 
was meds to build the 18 miles to Asheville. Controlled by Richmond & 
rts A Gross earningsin 1882-3 $30,460; deficit, $777. (V. 39, p. 
yo AE AE dy & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 

< in 1870. Defaulted and p a, 1878 sold August 1872. 
~-_- company organized Sept. 25, 1878, and it is leased Penn. 
Co., which pays net earnings to A. P. The common stock is 
gr 591 and preferred $700,000; par B shares, $50. Gross earnings 
1883, $447,087; net, $163, 403; interest, $90,000. Gross earnings 
in 1884, $387,187; net, $93,693; inferest, $90, 000. (V. 38, p. 508.) 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 iniles ; Greenleaf, Kan., to Lozan, Kan., 155 miles ; Logan to 
Lenora, Kan., 25 miles; Downs, h wn., to Ball City. Kan., 24 miles; Yuina, 
Kan., to Warwick. 31 miles; total. ‘ 254 miles. he road forms an exten- 
sion of the Union Pacitie Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacific, but operated by Mo. Pac. Stock, $1,526.000, of which 
Union Pacific and Central Pacific own $920,500. Rental, is "$254, 370 
per annum. 








Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 

Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. 

Atchison opeka & Santa Fe.—(See Map.)—LINE OF ROAD.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 507 miles. Leased— Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, ‘NN. MM. "128 miles ; "Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs a? 6 miles; Texas line to E] Paso, 20 miles; and Deming to 
Silver City, N. M., 48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned Jointly w i? the Union Pac., 103 
miles, and that owned jointly with St. L , 45 miles, and the 
Sonora system, 35 miles, controlled—are not ge E in the miles 
operated. The total mileage controlled is 2.799 miles. 


ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
Mareh 3, 1883, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, i8: 99. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the m iin line is pomtney under different cor- 
porations, of which the ownership is vested in the A. F., and the 
roads also leased to that Co. and interest on the bands usually yee aa 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & 8S. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxilia companies, and the balance sheet shows 
$50,160,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacitic, under name of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the control of the 
Mojave Division o ‘the Southern Pacitic and aright for traffic over the 
Southern Pacific to San Francisco, and further agreements with the St. 
Louis and San Francisco. See V . 478, and also Atlantic & Pacitic 
and St. Louis & San Franci coin this SUPPLEMENT. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 819; in 
a : A and 50 stock ; dl = 2, 6; in 1 83, 6; in 1884, 6. The 
rang rices of stock in ston was—in 1881, 920154; ‘in 1882, 
Ta "ea908: in 1883, s@86l4, in 1884, 591,280; in 1885, to June 20, 
64% @ 

The land grants bonds receive the proceeds of land sales in germens of 
interest and principal, and bonds are paid off scenery: he A. T 
8. F. bonds have in several cases been issued to build the leased lines, 
and the mort bonds of those lines are deposited with trustees as 
security. The 449 per cent ag = — Oct., 1920, have the 6 per cent 
mortgage bonds of the Rio Gr. M Pace. and the Rio Gr. & El Paso 
roads as security, the sinking fund ‘being 149 per cent per annum rising 
to 34g percent by 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust a3 collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as coilateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) lst M. bonds is guaranteed; those 
bonds are at ee 000 per aes of which $5,000 per mile are owued by 
the A. T. & 8. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are 
guaranteed one-half by the A. T. &S. F.and one-half by the Union Pacific. 


LAND GRANT—The lands are in Kansas grantel by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1854. Land sales in 1834, 353,090 
acres for $l, 186, 027. being an average of $3 36 per acre; assets De- 
ceinber 31, 1884, $1, 346,434 contracts and 1,114,535 acres yet unsold. 


OPERATIONS, FINANCES, &cC.—The A. T. & S. F. has been one of the 
most successful of roads built into new territory, where a monopoly of 
business has produced large net errninzs. The connection with the 
Atlantic & Pacitic took effect for business in Oct., 1883, and the through 
line to San Francisco Oct. 1, 1884, and the results from these, as also 
from the connection with Mexican Centra) at - Paso, opened through to 
Mexico City in March, 1834, remain to be see 

(ne report for 1484 in the CHRONICLE, V. 20, 'p. 478, said: ‘‘ Hal it not 
been for the pool balances of 1483. then undetermined, amounting to 
$211.663, charged ag: ry) the receipts for 18 34, the surplus fo: the year 
would have been $l, ,055.650. The undetermined pi 01 b: ulances for the 
year 1334 are estimated to be less than $25,000.” * * “In view 
of the general contition of basiness throughout the saunas and tie 
special circumstances affecting the Atchison Comp ony’s lines, the busi- 
ness of the year cannot bat be rezarded as satisfactory; ant, had it not 
been for the low prices of grain which have prevailed the last few 
months, the earnings would have shown a much larger increase. Amon 
tie special circumstances which the conpany has hal to contend wit 
during the year were the coal strikes aud washouts.” * * * “The 
large increase in the operating expenses fur 1834, as compared with 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these oe 



























































onds—Princi 
a eet 
for explanation of column headin see notes; o 0 par r en ere Payable, and by cks— 
ex: on first page of tables. ? Road.| Bonds; Value. Outstanding Cent. Pay’ble Whom. Dividend. 
Alch. ¢ §.Fe—(Continued.)— 
Sneble de Ark. Val., lst (& 2d on 148 m.).. a= 134 | 1878 | $1,000 7 g. \J. & J.|Boston, Nat.Bk.ofN.Am/} July 1, 1905 
Kansas City Em poria & 8., 1st mort....... 2 64 | 1879 | 1,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cow. Sum. Xe Ft. Scott, ist mort..... Dhaodie ~ 92 | 1879 1,000 7 A. & O. do do ee 1, en 
Marion & McPherson, 1st mort........-... a e 93 | 1879 | 1,000 7 g. |A. & O. do do = oe ae 
Florence El Dorado & W., 1st M., gold .... 26 | 1877) 1,000 7 g. |A. & O.| Boston, Nat. B.N.Amer. ug. 1, 
Leavenworth Topeka & S: W.—1st mort., 49 guar. 46 | 1882, 1,000 4 J. & J.| Boston, Am.L’n& Tr.Co.| July 1, 1911 
N. Mexico & So. Pac.—Ilst M., gold, guar. rental..| 372 | 1878; 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.} Aprill, 1 
Sonora, ist mort., gold, interest guaranteed ...... 262 | 1880 1.000 7 g.\J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910 
Southern Kansas—K. C. Law. & So., lst mortgage.| 175 | 1879 | 500 &ce. G6 A. & O.|Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—Ilst mortgage ..... 149 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
ody ts et - 42 | 1880 | 1,000 S la so| f a> | Aprlid, 1900 
wa urlington —let mortg. ..... ...- , . ‘ do 0 ° 
Atlanta @ Charlotie.—Stock (guar. 5 p. ote by rental)} 269) .... 100 2% |M. & 8./N.Y. Central Trust Co.| Mar. 6, 1885 
eo Anes Dliticchi ald celetédapadeovacveesocoto 26519! 1877 | 1,000 7 A. & O. do do April Il, 
sconge be I Een ee EE a 265%9| 1877 | 1,000 { J. & J. do do Jan. 1, 1907 
—_- nds, registered \ amy cumulative) ......-. .--- | 1880 500 6 A. & O. do do April 1, 1900 
Afonts e West no ge idaho kina ecemisin pie 87 sass 100 3 4 S 4, Atianta. Ga., ae iveaw'y- July 8. Saeed 
nture SLT FE RCS piline — ; ; 
Atlantic é North Carolina—1st mortgage........... 95 | 1868 500 8 eee Company’s Office. 1888 
Atlantic é Pac. —1st mort. g.,W. D. co D5 ,000 p.m.| 560 | 1880 (1,000&c: 6g.\J. & J. ew York. July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.)........ 102 | 1880 50 &e. 6 SS ne gees em Oct. 1, 1910 
lst RR. & land grant bonds on Central Division. . 99 | 1871 | 500 &. 6 M. & N. New York. Nov. 1, 1891 
1st land nt bonds on Central Division.......-.. em aie 6 At Mat. do Nov., 1901 
New list mort., road and lands, Central Div...... 65 | 1882 |1,000&¢ 6 M. & 8. do March 1, 1922 
New income bonds, Central Division.............. 102 | 1882 50 &c. 6 Raa aneresecie 78 June 1, 1922 
Atlantic @ St. Lawrence—Stock ($5,459,036 stg.)-.| 151) .... 2100 3 M. & 8. London, Gr. Trunk Rw.| Mar. 15, 1885 
1st mort. to City of Portland (sinking fund) ...... a ye eens 6 > * eee menateetet x Nov. 2, 1888 
ga mortgage, y OES. 5-20 years.... ....---.----- 174 oore rire : g- -y - 2. tanien, Gr. Trask Rw. aed 1, Ly 
* do do - weeds tingnenee . |M. é ; 
Augusta @ Savannah—Stock.............--.-------- rT: seus 100 314g |J. & D. Savannah. June 4, 1885 
Austin @ Northwestern (Tex.)—1st mort............. see 1,000 6 N.Y., Mercantile Tr.Go.| —_........ 
Bald Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 |} 1880 ' 1,000 6 J. & J.)Phila. ,F.Ins.Tr.&8.Dep.! Jan. 1, 1910 











1883. calls for special explanation. A detailed comparison shows that 
the largest increase, $673,342, is in repairs and renewal of track. Of 
this amount, the washouts and freshets caused an expenditure of 
* $330, 386 in excess of the corresponding expenditures in 1833.” ad 
“Of the main line of the compavuy from Atchison and Kansas City a 
Pueb!o, Deming and El Paso. and from Benson to Guaymas, having a 
mileage of 1,692 miles, 1,543 are laid with steel rails, and, of the 
auxiliary roads, 214 miles are laid with steel. The other principal 
erease Over 1883—namely, $336,947—is in the repairs of rolling stock 
and engines. In 1883, the expenditures for these repairs were not kept 
up to the full standard, so that in 1884 the charges to this account were 
largely increased.” 
For four months from Jan. 1, 1885, gross eo were $4,821,404, 
$5,019,423; net $2, 017,666, against $2,500 
ummary of the annual report for 1884 was mablished in the CHRON- 
snag a he 48. Income, etc., for four years were as follows: 

c., fortwo years,and general balance for 1884,are as follows, 
these woefintion ‘embracing the Atchison Topeka & Santa "Fe and South- 
ern Kansas systems combined, but nothing of the Sonora, Atlantic & 
Pacitic or roads owned jointly. 

ROAD AND EQUIPMENT. 
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1883. 1884. 
Total miles operated. ............... -..+ boewee 2,219 2,374 
EE Te Se 374 377 
Passeger, mail and express Cars..............- 266 281 
ao Di pinitnaesccodentetaessevees 9,933 see 
i chbsestsenéomdecheneendnes andhéoanes 23 26 
OPERATIONS AND FISCAL RESULTS. 

Operations— a 83. 1884. 
Passenaets Carried, We..cc.cccccasccoccececcoss 072,169 1,502,485 
Passengers carried one mile...............--.. 120° 224 "659 135,412,096 
Rate = passenger per mile................... 2°909 cts. 2°644 cts. 
rn. cpicansenepuioe oocbecees 2,240,430 2,725,191 
Freight (tons) carried one mile................ 582,176,176 634,711,316 
GEE ET Een cdccccebocccccecosaseece 2°009 c 1°88 2 cts. 

Earnings— $ $ 
Tn nnethedentiinttieamenadmeeabvannesios 3,502,950 3,583,018 
th itaimtitbaanaadiahinneoons ovescedteotdes 11,699,194 11,946,453 
EE OTN __707,297 762,412 

Total gross earnings........ ........--00- 15,909,441 16,291,883 
arene Expenses— 

Maintenance of way, &c......... deinenendebebes 2,216,574 2,861,236 
Maintenance of equipment.................... 1,124,949 1,461,896 
Trans Se eigg ES EEE Se 3,227,352 3,560,610 
— adthanetcin ebbaeétiebhe oxalbudeus 673,722 670,85 

SS RE ERT Se I GN 410, "319 421,378 

” Seat operating expenses iaawecsesions -- 7,652,916 8,975,976 

cress iat incite nhiiilinaiinds dummnemiahee 8,256,525 7,315,907 

Per cent of operating expenses to taxes...... 48°10 55°09 
INCOME ACCOUNT FOR 1884. 

Rece ~~ ol Disbursements — 

Net earnings............ $7,315, 907 | Rentals paid............ $37,098 
Rentals, dividends, &e.. 28,488 | Interest on At. Top. & 8. 
Other receipts.......... 142,014 F. and So. Kan. onds. 1,812,544 
From land grant trust’s. 1 83,281 Interest paid as rental. 866,655 
Interest on land bonds.. 88,281 
See 414,736 
Rate of dividend........ 
Sinking funds........... 269,716 
Paid to other roads.... 241,677 
Total income...... 37,674,690) Total disbursements ..$6,830,707 
Sn: HOG... 1 td naenedmneriieiiieesnbichpahbenbhoonce $343,983 
GENERAL BALANCE DEC. 31, 1884. 
8 Liabilities— 
RR. soldas. ,equip., &o. 48,943,706 | Stock, At. Top.&8. F. 56,913,250 
Leased roads (see con Stock So. Kansas RR. 13,7 59.906 

ee ere ee 13,819,000 | Bonds (see SUPPLEM'T) 34,325,500 
Stocks & bonds own’d 54,418,352 | Acc’ts, &c.. payable... 2,397,367 
Accounts receivable. . 2,317,557 | Coups. wold prem , &O. 903,755 


1,723,214 | Contingent liabilities. 11,319,000 
356,418 | Dividends............ 869,6 !"' 


At. & Pac. RR. ace’nt. 
U.8. Government.... 











Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012 
Materials & supplies.. 1,595,734 | Renew. & impt. aco’t. 590, 00 
Miscellancous items.. 194,903 | Suspended accounts... $1,295 
Land grant trust..... 1,498,027 

Canceled bonds....... 1,874,500 

Income balance...... 6.583,6 10 

a ae 4122,451,366 Total liabilities... 122,481,306 





* The above assets are exclusive of the bills receivable for sales of land 
to Dec. 31, 18384, amounting to $1,346,485, and the value of 1,114,586 
acres of unsold lands. 

t Southern Kansas stock is all owned by the At. T. & S. Fe. Co. through 
the K. C. Top. & W. RR 


—(V. 38, p. 29. 86, 202, 1 398, 423. 441, 447, 453, 479, 508, 551, 


678. 705; V. 3%, p. 32, 47, 96, 141, 157, 245. 263. 402, 492. 521: ¥. 40, 
p. 240, 268, 321 330, 362, 393, 437, 467, 478, 479, 503, 553, 684.) 


Atlanta & Charlotte Air Line,—(See Map Rich. € Danv.)—Owns 





from Charlotte, N. C., to Atlanta, Ga., 269 oC The Richm. & Atlanta 
Air-Line was sold under foreclosure Dee. 5 , 1876. and the existing cor- 
poration was formed Feb. 27,1877. On March 26, 1881, tne road was 
leased tothe Richmond & Danville ata rental of $162,000 per year, 
aw to the interest on debt and 5 per cent on stock; if gross earnings 
tA. & . L. exceed $1,5 10,000, dividends to be 6 per cent; and if 
they exceed $2,500, 000, 7 per cent. Gross earnings in 1882-83, $1,074,- 
016; net, $397, 174; rental, $466.500; loss to R. 9, In 
1883- 84, gross, $1, 012, 331; net, $333,731; loss to R. & D., $127, 769. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 871g miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10u per cent was afterward 
declared in debenture certificates. Gross earn’s in wire 82,$430,010; net, 
$175,494; in 1882-83, gross, $406,192; net, $154,810 


Atlantic & North Carolina.—Owns from Mecuhent City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,482. 


Atlantic & Pacific,—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on Atch’ Top. & Santa Fe, to Big Colorado River, 560 miles, where 
it meets the line to Mojave, a ie purchased by this Co. in 1884 
from the Southern Pacific of Cal. Through line from Albuquerque to 
Mojave began Oct., ry 34, but ‘the A. & P. to Colorado River was opened = 
trattic Oct., 1883. Also the Central Div. finished from Seneca, Mo., 
Red Fork in the Indian Ter., 102 miles, and is projected westward Bes a 
junction with the Western Division. 

7 ‘tripartite’ agreement of Jan. 31, 1880, the Atch. Topeka & 

8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufficient to pa y coupons, and the advances 80 
made constituted a loan to be repaid by the A. & P. with interest. The 
stock authorized is $100,000,000, and issued lo 810, 4 (par ey 
of which $41,302,600 is owned by ‘the At. T. & 8 and the St. Louis & 
8. F. companies equally, an and deposited in trust tor “thirt ry Ay years. The 
stock is classed thus: Western Div., com. stock, $ Cent. and 
Mo. divs., com. stock, $3,660, 300, pretf., $11. Soo. 060. The old pref. 
7 oe no preference over the A. & P. West. Div. stock. (See statement 
D p. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, was sold to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, at par. issued on said 242 
miles, but “ should the bonds or their proceeds be less than the purchase 
price the difference is payable in money.” (This difference is stated at 
$1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of rovd is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
aw. 33. a eae basis or at 3 per cent per annum on $40,000 per mile. 

ee 

The ad gh Aad claimed under the old Atlantic & Pacific Ca 
of July, 1866, is 25,600 acres per mile in Territories and 1 
acres in States. The total land grant on the whole road, it ‘con- 
structed as under the charter, would be 42,000,000 acres, and on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing. The 
proceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase and cancella- 
tion of the first mortgage bonds whenever they can be obtained b 
public advertisement at not exceeding 110 and interest. The bon 
are not or Ne otherwise, to be drawn or paid before maturity. They 
are receivable at par in payment for lands. A map of the land grant 
“= fd gpres ne in the CHRONICLE, V. 36, p. 468. 

he Central Division is at present operated by the St. Louis & San 
Ri Pane. Railway Co. 

H C. Nutt, President, Boston. om following directors were elected 
May. 188): Henry C. Nuts, W. C. Strong, L. T. «ig C. P. Cheney, 
A. W. Nickerson, Walter L Frost, Geo. O. va C. Wade, of 
Boston: Jesse Seligman, C. P. Huntingt m, Edwin P. a, Brice 
Gray, Wm. F. Buckley, of New York. (V. 338, p, 29, 455, 594; V. 39, p. 
21, 70, 127, 208, 263, 349, 381; V. 40, p. 27, 84, 624, 651.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are now provided for by accummulations of sinking fund. 
The Grand Trunk RR. owns the Ist and 24 mortgage bonds. Gross 
earnings in 1883-81, Sl 067,432; net, $175,411. Gross in 1882-83, 
$1,017,284; net, #1 56, O7 

Augusta & leatnatah. —Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga, for 473,000 per annum. Has no bonded ‘debt. 

Austin & gg “Line of road, Austin, Tex., to Burnet, 
rex. 60 miles. Opened Jan. |, 1882. Has a land grant of 600,000 acres. 
Stock. $600.0 J. A. Rhomberg, President, was appointed receiver 
Oct., 188%, and sale in foreclosure June 3. 1835. (V. 40, p. 303.) 

Bald Eagle Valley.—Owus from Vail Station, Pa., Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, ’Pa., 24g miles; 
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JUNE, 1885. | RAILROAD STOCKS AND BONDS. 17 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi+ 
DESCRIPTION. Miles Date Sins, ox TT INTEREST OR DIVIDENDS. pal,When Due. 
For eae of column headings, &c., see notes} of Par Outstandin Rate per| When Where Payable, and by MStocks— Last 
n first page of tables. Road. Bonde Value. S| Cent. |Payable' Whom. Dividend. 
ee 1,650 | .... $100 |$14,792,566 5 M. & N. Baltimore, Office. May 16, 1885 
hie en edi maed ceed adil ona bane 100 5,000,000 3 J. & J. do do Jan., 1 
Loan due in 1880, extended ...................-260. sane cae stad 577,500 4 J. & J. do do At will. 
Ph kind tnebhonnens cena dieniaeidnadndanube ecoe | 1853 sali 1,710,000 6 A. & O. do do 1885 
do 1870,sterling, £800,000, sink. fund ....... coun 1 ee cots 2,092,588 6 g. |M. & 8.'Lond’n,BaringBros &Co| Mar. 1, 1895 
Bal)timore loan, 1855-’90, sink. fund .............. coos | 1855 A 2,575,000 6 J. & J. Baltimore, Office 1890 
Sterling mortgage, sinking _—. aS BRE ES, 411 | 1872; #2£100 7,427,012 6 g. |M. & 8.;London,J.S. Morgan&Co Mech. 1, 1902 
Sterling voy re 421 | 1874 £200 8,432,096 6 g. |M. & N. London, 1.S.Morgan&Co; May, 1910 
Purchase of Connellsv. RR  (payabi mene, OOOy’ly)} .... | 1875 seal 600,00 6 J. & J. Baltimore, Ottice. 1886-1900 
Loan, ster.,(8.f.27,500)(B.O lat’l)..... 263 | 1877 | 2200 7,434,240 5 g. |\J. & D.|Lond.,Baring Bros.&Co.| June 1, 1929 
Bonds (Parkersburg Branch any collateral), ---| 104] 1879 1,000 3,000,000 6 A. & O./Balt. & N.Y.,D.M &Co.! April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85 . eee. | 1855 out 140,000 6 J. & J.|Balt., Balt. & O. RR. Co. 885 
Bonds to State of Maryland.... ................... acwe | Bee al 366,000 6 J. & J. do do July 1, 1888 
Sterling mortgage on Philadelphia Branch....... ---- | 1883 £200 | 11,616,000 415 g. |A. & O. London, Brown,8. &Co.| April 1, 1933 
Bonds, ‘alk (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000) 10,000,000 5g. F. & A.) New York Agency. Feb. I, Lory 
Baltimore & Potomac—1st M (tunnel) gold,s. f. 1 p. ce. 149} 1871 1,000 1,500,000 6 g. |\J. & J.| London or Baltimore. | July 1, 19 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871; 1,000 3,000,000 6 g. |A. & O. Baltimore. April 1, 1911 
2d mortgage. income, road and tunnel, reg......-. 92 | 1875 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
Bellevilie é El Dorado—1s t(int. guar. St. L.A.& T.H. ) 52 | 1880 aiid 220,000 7 J. & J.\N. Y.8t.L.A.&T. H. RR.| July, 1, 1910 
IE I ey Or noe 52 | 1880 clas 330,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie & South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,044,000 8 A. & O.|N.Y.S8t. L.A. &T. H. RR.| Oct. 1, 1896 
Bells Gap.—1st mortgage ..........-+. 22.22 ee seen eee ses | ae “ites 250,000 7 J. & J. Phil,Cassatt.Town.&Co.| July 1, 1893 
i 2 Rs cats ees sheedieosassebe ea nt fe 100,000 6 F. & A. do Aug. 1, 5 
Consol. mort. (for $ 50 STE RIES See ame ee ree ---- | 1883 éiibe 200,000 6 ees ee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 902 
2a mortgage bonds of 1854 (guar. by C. &A.)..... 64 | 1854 500 499,500 6 M. & 8. do do 1885 
3d mortgage bonds of nd S: Ge 5S Pencse 64 | 1857 500 745,000 6 iF. & A. do do 1887 
Ss GE BTW. ddccccceccccccetsccceeses 67 | 1876 | 1,000 1,200, 7 J. & J.'Treasurer, Trenton,N.J.; Jan. 1, 1916 
Flemington RR. mortgage bonds............-..... 12 | 1876 1,000 250,000 6 ‘J. & J. do do Jan. 1, 1916 
Bennington ¢ Rutland—ist MOFt ZAC... ccccccccccs 59 | 1877 | 1,000 475,000 7 iM. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
no ks een cisagieddmmenteccea ns SE sane 100 600,000 1% | —J. Stockbridge, Treasurer.; April 1, 1885 
Wetton @ Ailbamy—-Bto6k. ...i.cccccccdccccccccccccces 7 100 | 20,000,000 2 | QO. -—J. Boston, Ottice. June 30, 1885 
Plain bonds, coupon or registered................. .--- | 1872 | 1,000 5,000,000 7 F. & A do Feb. 1, 1892 


























Snowshoe to oe Camp, 2619 miles; total operated, 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99 
oo The branch is the property of the lessors. Rental, 40 per cent 
oss earnings, and in 1884 was $204,283 ; paid interest, $23, 87, and 
dends (10 per cent), $85,005. In Feb., 1885, 5 ra cent paid. Stock 

is $935,000 (par $50), and dividends are paid according to earnings. 


Baltimore & Sapo, (ae Map).—LINnE OF RoAD—The B.& O. system 
embraces roads in Md., Va., Penu., Ohio, Ina. and Ill., which are clearly 
shown in the accompanying —- By means of the Marietta & Cin- 
_— via Parkersburg, the road has a direct route to Cincinnati. 

B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— 
To Scenes Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 50; total branches leased, 114; total B.&O.main and branches 
553: leased, controlled and operated Relay House to Washington 31, 
Grafton to ’Parkersb’ g, W.Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, ineral Point 
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonbur to 
taunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., Chicago June- 
tion, O., to Illinois Junction, Ill., 263 ; total leased, &C., 1,059; total 
operated, 1.650 miles. The B. & O. is constructing a lateral’ road “eg ~ 

near Baltimore northward to be known as the Philadelphia branch. 

will connect with the Balt. & Phila. Railroad now being built through 
the State of Delaware, by way of Wilmington, and so on to Philadelphia, 


ORGANIZATION, LEASES, &c.—The corporation was chartered in Mary- 
land Feb. 28 , 1827, and in Virginia March 8,1827. First section opened 
ey 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 18384 the stocks and bonds of allied companies held were 
$21,786,000 (of which $7,711,000 were held by trustees). The company 
has been exceptional in not increasing its own stock or bonds for new 
ey perties ac wer and had a surplus to credit of income account 

t. 30, 1884, of $47,703,796. Fiscal year ends Sept. 30. 

TOCKS AND BONDS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 = egy in 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, ; 1884, 
10. The range in prices of common stock in Baltimore in 1881 was 
183@210; in 1882, 190@202; in 1883, 19212@205; in 1884, 167@199; 
in 1885 to June 20, 167@180. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and are secured also by pledge of £1,000,000 1st 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & ee roads deposited as collateral. 

















The B. & O. bonds of 1885 are secured by $10,000,000 2d consol. 
ree ey of Pittsburg & Connellsville RR., deposited with Union Trust Co. 
rt) as trustee 


OPER: ATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1883-84 an abstract of the report was given in the CHRONICLE, Vol. 
39, page 579. The reports do not contain a complete statement show- 
ing the earnings of all the lines on freight, passenger and other busi- 
ness separately. The income account of the B. & O. RR. Co. showed a 
balance of $1,940,316 for the year 1883-84, after paying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $47,703,796 The income 
account for the year ending Sept. 30, 1884, was as follows: 

Net earnings from transportation. ............ ....-....-2--ee- $5,237,741 

Recei; ts from other sources— 

Dividend of 10 p. c. for year on Wash. Br. stock.. - $102 ,800 
House rents received during fiscal vear............. 9 
Increment from sinking fund, W. C. & P. L. RR.. 5,865— 129,344 


pf  EESE GT EET SS ae $5,367,086 
Payments— 
ED He WP OOTNG,. 6 ccncieuccesconecees<essssees $1,478,385 
DGOONE GIN GEROB. 6c00scctcccccccce sce $3,692,621 
Less cash rec’pts & net earn’gs of B. “ 
O.&C.RR and L.Erie and C.O.divs. . 


SEE SS SE IT Se I Rn, 
Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 5,229 
Do Strasburg & Harrisonb.RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,000 157,479 
STUNT ENO DOTWIIOM, IOGD ccc cccccns cesccescécecece 32,782 
Central Ohio Division loss. ...............cceccccce 49,802—3.426,770 





Balance, credited to profit and loss.............-......-... $1,940,316 
An abstract of the last annualreport is given, in the CHRONICLE, Vol. 
39, p. 574, and contains the following remarks: The aggregate of coal 
and — transported, including all divisions, was 6,392,675 tons, show- 
a he increase for the year of 715,838 tons, and an increase compared 
th 1882 of 745,659 tons, with 1881 of 1,853,048 tons and§with 1880 
of 2,003,819 tons. 





The tonnage of through merchandise East and West was as foiiows in 
each of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093, 
393 ; 1877, 1,047,645; 13878; 1. 149, 499; 1879, 1,425,629; 1880, 1 1,980, 
397 ; "1881, 2, 014, 110; 1882, 2 ,043, 227; 18383, 2 108, 325; in 1883-4 
2.27 5, 252 tons. 

The gross and net earnings of the main stem and its branches and of the 
other divisions, for the last fiscal year, as compared with 1882-83, were: 

-—Earnings, 1882-83—.. —Earnings, 1883-84.— 


Gross. Net. Gross. Net. 
Main stem, ete.... .... $11,579,839 $5,432,183 $11,506,958 $5,237,742 
Washington Branch.. 346,505 222,247 335,944 180,331 
Parkersburg Branch.. 738,527 260,061 643,164 141,723 
Central Ohio Division. ,103.838 387,78 1,169,773 376,638 
Lake Erie Division. ... 999,128 291.781 1,016,508 261,700 
Chicago Division...... 1,878,167 573,503 ,046,880 488,988 
Pittsburg Division.... 2,813,172 1,478.27 »294,827 1,042,132 
Wheeling Pitts. & Balt. 72,090 32,020 141,896 13,621 
Pittsburg Southern. . 43,787 8,450 112,125 16,668 
New’k Somerset & St’le 164, 781 19, 511 168,532 757 











a $19,739,837 $8,705,823 $19,436,607 $7,760,300 
The aggregate working expenses of the Main Stem, branches 
and divisions, were 60°07 per cent of the whole gross revenue in 1883-4, 
against 55° 89 per cent the preceene ¥ year. — of operating all lines 
owned and controlled for the five — jag 








Years. Gross Earnings. Ope yo ta enses. Net Earnings. 

1880-81........ $18,463,877 $1 1390, 479261°69 PD. C. $7,073.398 
1881-82........ 18,383,875 10,929,2138=59°44 4,662 
1882-83........ 19,739,837 11. ,034,014=55°89 ‘ 8) 705, 823 
1883-84. ....... 19, 436,607 11, ‘676, '307=60'07 “ 760, 300 








7, 
mei am p. 114; V. 39, p . 209, 568, 579, 681, 682, 732; V. 40, p.181, 453, 


2 & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles— including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern ‘Central. Capital stock, 

,053,250, Gross earnings in 1883, $1,156,419; net, $347, 128; profit 
over interest, &¢e., $73,282. In 1884 gross earnings, $1, 224,572; profit, 
FSS. Income bonds wholly held by Penn. RR. Co. 

Belleville & El Dorado.—An extension of Belleville & So. Tlinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$22,206; for 1883, $15,678; for 1884, $15,171. Stock, $1,000,000. 

Belleville & Southern Ulinois.—Owns from Belleville, [ll., to 
Duquoin, Il, 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross a 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to 14 ,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1882, $167,990; for 1883, $167,719; for 1884, $158, 799. In- 
terest on bonds, and sinking fund $5, 000 per year, guaranteed by lessees, 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock —. four years have been—51g 
in 1884; 614 in 1883; 51g in 1882; 4%4%in 1 

Bells Gap Bells Mills, Pa., sueiuenet, Pa, 24 miles. Gross earn- 
fngs in 1883, $110,255; net, $53,370; other receipts, $40,080; interest 
paid, $25,550; surplus, B67, 900. Jan., 1883, serip dividend of 15 p m3 
cent was declared on stock ($350, 000). Of the consol. mort. $350,000 
is reserved to retire prior issues. Stock was increased in 1883 to 
$550,000. Charles F. Berwind, President, Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; ‘total operated, 80 ‘miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 
the Fiemington RR. Co. was merged in this. The first, second and 
third bonds are guaranteed by the United eg oy In 1883 net earn- 
ings were $568,259, and interest payments $268,950. In 1884, net, 
$529,409; int., $263,543. Capital stock, $1,150,000; par of shares, $50. 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) wo) ener: ated b v the reorganized Bennin on & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued, and bonds $475,- 
000. In 1883 gross earnings $235,916; net $43,593 ; in 1884, gross 
$210,621; net, $4,724. 2 per cent dividend paid Dec., 1883. 

Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &e., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
201 miles ; Springfield to Athol, 49 miles ; numerous branches, 9 miles : : 
leased lines, 84 miles; total operated, 384 miles. The Boston & 
Albany was formed (Dec., 1867) by the consolidation of the Boston 
& Worcester and the Western railreads. The five per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares. 
ef B. & A. stock held by the State, and in September, 1883, a stock divi- 
dend of 10 per cent was made to stockholders. In 1881 and 1882 the 


loss in net receipts was partly owing to the fierce competition between. 
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Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION, INTERES ENDS. Bonds —Princis 
For explanation of column headings &c., see notes 7 "S i yy Amount Rate Whe z a bl db Peiake Laat : 
be n able 
on first page of fables. Road.| Bonds} Value. }OUtstanding |“Co,b Payable| Whom. | “Dividend. 
| Mets einen oliage ter leek | | ee Ss aso, Oe | ltt ae 
,  . Ronds issued to State for lite stocK...........--.... e028 esas ° ° 0 Me 
Boston Cor 1 é Montreal—Old ret. stock, zuar..| 186] .... 100 3 : ‘ fice. 
| Com. —_o new tee stock (new pf. ciock is $540, 400)| 186 {anh ta 100 tone ™ bag parcels May 12, » ae 
TO OES... us gags -whindidessteeecésnee ia 58 | 100 &e. 6 J. & J. _ n, Office. 
Consolidated mietias bonds (for $2,000,000)... 160 | 1873 | 200 &ce. 6&7 iA. & O. sd do iBos 
Improvement mortgage bonds...............-.-... 166 | 1881 ; 1,000 6 J. & J. do do 1911 
Bost. Hoosae Tun.é West. —Debenivre WONT sicccmues cece | ene, ae 5 M. & 8.| N. Y., Kountze Bros. 1913 
| =. . PGES ceincex egiphadcsccctpenses ----| 550 ane 100 &e : = 3 . Boston, at “— J 4 1, 1885 
eid «kGa6deh seas secaghs teased geeeapome ben cons eons , ‘ 0 ty) A 1, 1892 
Dd Di is win ddalingdbben! « <pdniooncGampamesahinnn coos | Bae euiin 7 M. & 8. do do March ,1895 
nad Ulli vick diated sdud dobdehs suse atahoahoennwed ---- | 1876 oun 6 J. & J. do do July 1, 1896 
: adds ds datndaebioncsee sucdde cosudeattensadeiee sack BA “aah 5 J. & J. do do July 1, 1899 
de ithbki dt aebesich ane squmteencgganeapeeundins -oe- | 1883 pees 41g |M. & N. do do 1 
en Ci Mn ccs veadsaccncegequetecasene weinie: Msubarel edanhe 6 A. & O. do do Oct. 1, 1897 
| i rs i 236 cance obec sessed, e6ne cuits Dede nna 6 A. & O. Oct. 1, 1898 
i Boston @ Muine—Stock.........-..--2...2.-0cececeee 206 | .... 100 4  (M.&N.| Boston, at Office May 15, 1885 
' Bonds, coupon and registered..................... ..-. |1873-4/ 500 &e. 7 J. & J. Jan. 1893 &94 
' Improv SS SESE RE OR Pe ae ---- | 1885 Jatin 4 ane oT. . ateian 1905 
an @N. ¥. Air-Line—Stock, pref. (guaranteed) +: an 100 2 A. & O.|N.Y., N.Y.N.H & H.Co.|April 1, 1885 
st mortgage SRD to, + ROR Gah APR eA, Hes. Sey. 5 1880 | 1,000 5 F. & A. do do 1905 
Boston é< Lrovidcence—Stock.............-.2.-------- ete 100 4 M. & N. Bostor, at Office. May i, 1885 
Eonds to purchase branches, coupon or + *ccbeaniats .--- | 1873 nitele 7 J. & J. 0 do July 1, 1893 
Brad/or a Bordell & Kinzua—1sat mortgage......... 41} 1882 1,000 6 J. & D.|N. Y., Marine Nat. Bk.!} June 1 " 1932 
ord Eldred & Cuba—1st mort ................. 54 }1881! 1,000 6 J. & J. New York. Jan. 1, i 1932 
| Brooktyn Elerated—1 st on ENE IERIE .... | 1884 | 1,000 6 A. & O. ( Oct 1894 
2d mortgage (for $1,5U:0,1 OO) .................-... ccoe | 1885 aul 3-5 ioe... |: amen 15 
oe . Montauk—Stock “EL, 100,000 is pref.) . aa pat 100 a eee Ek.) capa ne ea eee 
ee ee, DS Re ng. on ncce-coesses cocens 4 | 1867 | 500 &e. M. =. Ay ank’ . , 
| New mort. ($1,000,000), guar. by L. T. RR., gold. 85 | 1881 1,000 é g. |M. ‘ 3 tac do aa Mar. ; 19id 
| | 


























the trunk fines, which reduced the rates on through traffic. Last annual | miles. The Lowell & Lawrence and Salem & Lowell railroads were - 
report in V 39, p. 93. Gross earnings f or three months, Oct. 1 to Dec. | chased and consolidated in 1879, and the Middlesex Central in 1833, 
31, in 1984, $2,015,259; net, $729,039; same time’ in 1583, gross,; the Boston & Lowell assuming their bonds, which cannot be paid off 
$2; 142,152; net, $689,* 276. Operations for four years were as follows | before maturity. A joint business was formerly done between the Bos- 
; Freight (ton) — Gross Net Div. | ton & Lowell and the Concord RR., but from February, 1883, they have 
a. — 7 an4gi 162 ep ues 87,875 bab an 16d S73 p. .* — a separate gpg beg men 
..37 35 Us ,108,61% 9375, 2,186,87: n June, 1834, a lease of the North. of New Hamp. and the Bost. Co 

1881-2.. 369 151,255,032 37 4,317,338 7,790,372 2,189,381 & Moutreal railroads was voted on the terms stated in V. 38, p. 705, and 
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,380,971 eontrol of those roads was then assumed; but suits were commenced by 
18&3-).. 384 167,402,441 374,347,455 8,148,713 2,362,836 some of the stockholders to have the leases annulled. In Jan., 1885, 

* Net receipts ine lude income from rents, &¢. purchase of an interest in Manch. & Keene RR. was voted and $500,00 

(V. 38, p. 301, ok a an . 182, 493, 241; V. 40, p. 570.) bonds authorized for the » purpose. The company had notes outstauding 

Boston Conco ontreal,—Owns from Concord, N. H., te | Sept. 30 amounting to $737,000. Earnings, etc , have beer as SUTOWS + 
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Woodsville, N. H., Ae scien: branches—Woodsviile, N. H., to Groveton Gross Net -— Payments-—— 
Junction, 53 ‘miles ; Wing Road to Mt. Washington, 20 miles ; leased | Years. Miles. Receipts. me. 20 Rentals. Int. & mise. © 0 
PI oust to No. Woodstuck, 21 miles; total operated, 186 mil les. 1880-81...140 $1.872,656 $584,269 $133.690 $298,057 } 
June, 1884, leased to Boston & Lowell. See V. 38 D- 705. 1881-82. ..140 2,085,622 675,345 54,808 345,105 4g 
Of the sink. fund bonds due in 1889, there are outstand ng in the hands 1882 83...140 2,128,761 735,302 128,613 358.509 5ig 




















om 


of other parties, $202,000, on which interest is 
and the ¢ orporation holding $116, 


aid; the trustees holding | 1883- 2,864,127 941,463 323, 
on which no int. is paid. —(V. 38, '?p. 678, 705, 731; V. 39, p. 71, 202, 732; V. 40, p. 60, 453.) 
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‘iseal year ends March 31. Boston & Maine.—Owns from Boston, Mass. 
» ee + an) to Port land, 
oo has been as follows : 1882-3 1 663. 4. 1994-5, | Me-, 115 miles; branches, at miles; leased—Waketield to Danvers, 10 
Nat poe ngs $229,544 $264,556 *3261,360 mien meen - “yg ile, ? miles : De aay Be wy ig aud 
APGOngee Yoorcncaesoecs a =e ¢ anvers, 27 miles; West Amesbury to Newton, Mass ; Dover, 
Other receipts CREEP FAS eee 20,494 28,783 g’ 388 N. Ht. : to Alton, Ba ’ m.38. miles; total operated, 206 illes, less 3 
epepenone: Comere ~ miles lease n Mare voted to lease the rn RR. of Massa- 
Disdurier -pasnoacensacnnate seers. $213,038 $293,339 $272,748 | chusetts, but after litigation the lease was held to be invalid and a new 
intite #207, 463 $215,539 #220, 936 one was made in December, 1834, 0n the basis stated under title of 
Divi Pass py ape Nee hd EES hal 9° 9285 43°527 44 a on ae — year ends Sept. 30. — last annual raport was 
Pemigewassett dividends......... = «..-.--. 30,054 30° 084 go *P Gross NBS Ey way ve Net Div. 
: ears. Receipts. xes. eceipts. .6. 
NEAT EEE Re A $246,748 $289,120 $307,564 1880 81....$2,687,516 $1,662,637 $1,024,860 P 
PD, 004s cnkiinges descionsdeiaees Def.#3,710 Sur.$4,219 Def.$34,816 ees 1-82. nite 2991; 439 i _—_ 730 920% 73 x 
“a pane. 000 of this is rental received from B. & L. RR. for 10 months. | 1832-83... o, 20,669 3 
Reston Steeane Tunnel & Western.—Owns from Massachu- <aire% 8, P. 509; v. 39, D. 522, 380, 652, 653 ; V. 40, p. 27, 213.) 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. |, Boston & New York Air Line.—Owns from New Haven, Conn., 
., DS nailes, 2nd leases branches to Saratoga and to Schnylerviile, N. Y., | 60, Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
6 miles; total, 80 miles. The road connects with the line running niles ; total operated, 54 miles. Formerly the New Haven Midiietowm 
through the Hoosac Tunnel. In March, 1883, all pr oper ty and rights & Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H. & Wartf. 








west of Hoifman’s ae rry (10 miles west of Schenectady) were reported RR. for 9Y years at 4 per cent dividends per $33, 10 the pref. stock and 
as sold to the N. Y. W. Sh. & Buf. for $400,000 cash and $700, stock | interest on the bonds; the common stock is $833 
of the N. Y. W. S. & A in July, 1884, the State of Massachusetts pur- Moston & Providence.—Owns from re Mass., to Providence » 
chased a clear title to the Troy & Greenficld RR. for $300,000. , 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
The work of construction was done under contract by the Continental wah: 4 4 miles; total operated, 68 miles. The comp have Valuable 
Construction & — ement Co. (120 Broadway. New Yor k), and a cir- SRO doo peopernies in Boston. Notes outstanding Soptemls r. 1884, were 
oular dated Aug. 4, 1883, issued by that company, after referring to the In January, 1884, voted to improve terminals in Providence 
peat history of the company and its litigation, contained the fc lowing : pe issue $600,000 bonds or notes as aa but in iaue none were 
decision attirms the validity and legality of = corpor ation as consoli- issued. Annual reportin VY. 39, p. 580. 
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dated under articles of agreement dated April 19, ’80, known as the Bos. Gross Net Trafic Divi- 
Hoosac Tun.*& W. Ry. Co. A new contract has been inade by which the Years. Earnings Earnings. dends. 
Construction Co. agrees to complete the railroad to a junction With the | 1BBO-B1.....<cocccccsces once sielalads $1,419,313 $395,403 ~ 
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point | 1881-82......... oencninadbonuenaens 1,584,839 352,330 
about 2214 miles southwest of Mechanicsville, N. Y.; and in partial set- | 1882-83....... ................---. 1,669,134 345,579 3 
ement of indebtedness due and recognized by the decree, the Construc- | 1883-84.... .. .....-...... ------- 1,727,147 352,153 ia} 








‘ 
1 
Son Company become poseaneee of eee ry debenture bonds 6 a —(V. 38, p. 147; V. 39, p. 552, 580.) 
oston Hoosac Tunne festern Railway Co. and $6 0 Stock as Bra inzua—(3-foot gauge)— f 
represented by trustees’ certificates. It is also prop vosed to exchange the | pradf — nd egy antag ag is 7 fe mee) anes | rm 
stock of this company upon which 85 per cent has been paid for — 3 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 11 miles ; 
pai ger ere oe a mone Age — Loy of 8S a aoe ped stock | total, 41 miles. Stock is $500,000, par of shares, $100. Gross earnings 
shares upon which 85 per cen een pai exchange is er . ’ 
not compulsory. The Coustruction Co. offers f fom ane to its stockholders eS. 906,133: net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bon¢ Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
: of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
stock represented by certiticates of trustees; and the terms of sale are | Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
as follows: Each stockholder of record on August 10 is entitled to sub- | ror $60,000, 6s, due 1885. Foreclosure suit begun in February, 1885. 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per} Gross earnings in 1882-83, $91,527; net, $14, 497 5 ross in 1883-84 
cent debenture bond and #2,000 stock, at a fixed price of $650 for such $96,495: deficit, $7,602. R. G. Taylor President. p. 213.) . 
block. The debenture bonds are re deemable at will prior to maturit Brooklyn \Hlevated —Line of road from B Brookiy; Bridge via 
and i ik 4 nan eo ot eo bonds if any are hereafter issu Broadway, &c., to East New York. This is the Brooklyn Elevated 
sig Thar oEe Railroad organized Oct., 1884, as snocessor to the Brooklyn Elevated 
In Sept., 1884, some negotiations with the Troy & Boston road took Railway sold in foreclosure May 1 1884. The authori: rh capital is 
eee in regard to trattic which have not been made public. The direc- ,000, and a second mortgage for $1,500,000 was to be made before 








rs and oilicers of the company 1884-85 are as follows: Daniel B. | Juiy 1, 1885. The structure has been car ried on towards completion by 


Hatch, Wm. H. Hollister, John P. Kennedy, Rudolph Keppler, Augustus 
Kountze, David James King, Cyrus J. Lawrence, Robert B. Minturn, 
Henry L. Morrill, Robert M. } orse, Jr., James O. Sheldon, Francis Sith, 
Chas. F. Tag; Oflicers— Augustus Kountze, President; John P. Kennedy. 
Vice-President. For year “ending Sept. 30, 1884, gross earnings were 
$464,970; net, $25,831. For three months en ng Dee. 31, 1884, 

8 earnings were $132, 420; def., $10,111; interest and taxes, $29,- 
60. (V. 38, p. 229, 620; V. 40, p. 241, 588, 716.) 


Boston & Lowell,.—Owns from Boston $e Lowell, 27 m.; branches 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles ; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; ‘Nashua 
Acton & Bost. RR.. 21 miles ; total leasea, i15 miles; total o rated, 190 
miles. Also operates B. Con. & Mon., 186 miles, and No. of 3 .Hamp.. 83 





the new organzation. (V.38, p. 59, 114, 594.) 

Brooklyn & Montauk.—Brook ‘hg to Eastport, L. L., 71 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles; 
total, 82 miles. This was first the South Side Railroad ’ of ae 
Island, which was foreclosed Sept. 16, 1874, and reorganized as th 
Southern of Long Island. On June 3, 1879, the roperty was again oan 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 = cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been pee as paid, and no public reports are 
issued. The new mortgage for $1,000, 000 was to take up the a and 
balance issued for extension to Moriches; it is guaranteed by L RR. 
as to aig on $750,000, and both am hee and interest on the $2 50,- 
000. A. Corbin, President, Daniel retary, New York City. 



























































20 _ RAILROAD STOCKS -AND BONDS. [Vou XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVID Bonds—Princi- 
F lanati f col oe &c., see notes <— _ oe | | Amoun ate Wh os P “a db vet Se aa tig 
or ex on of column gs, &e., re) ar r en ere Payable, an 
- on first page of tables. Road.| Bonds| Value. outstanding * Payable Whom. y| “Dividend. 
Brunswick & Western—lst mortg. (for $3,500,000) . J. & J.| N.Y. Gees. 35 Wm. 8t.| Jan. i, 1913 
Buf.Brad.é Pitis.—Gen. M.,(ine - 10,000 ac. I'd)... 7 J. & J.|N. Y. L. Erie & W. RR. | Jan. 1, 1896 
Buffalo York @ Erie—Stock............---+---- 349 J. & VD. N.Y., Erie Railway. | Dec. 1, 1884 
RD ADA ep i TES ES I 7 J. & D. do do Dec. , 1916 
Buffalo N.Y Phiiadelphia—Stock, common..... ae a C.. -mibbeeabes 2." Sites aaleeeoes 
Stock, preferred snbediebdahscthbanobanaseanoraneun 14g | Q.—M. |Phila.orN.Y.,Co.’sOffice| Dec. ” 1883 
EE, ME nun dececenand cetscdesedoccenees 6g. J. & J. do ny) uly 1, 1896 
2a mo e , gold epaneinsanoechuapudéasnepecesnné 7 g. | Q.—M. do do Dec. 1, 190 
Consol, 1st mo DT: itineadednnaaaeunmeanithe 6g. J. & J. do do July 1, 1921 
Trust mort., gold (secured by collaterals) .... .... 6 g. M. & N. do do May,1, 1923 
General morteaxe | (for $24,500,000) .............. 6 g. |\M. & 8. do do Mech. 1, 1924 
Buff. Pitts. & W., M. bds (for hats coup.).... 6g. |A. & O. do do April 1, 1921 
do 1st mort. _A iA ea 7 BF. & A. do do Feb. i, 
do lst M. (Oil Cr. RR.) renew’d, ’82.. 6 A. & O. do do Apr. 1, 1912 
do ist mort. (Un. & Titusv. RR.).... 7 J. & J. do do July 2, 1890 
do Consol. mort. (Pitts. T. & B.) .... 7 F. & A. do do Feb. 1, 1896 
Buffaio & on ag at ig —Stock (one-half of it pref.) 2 ees Peeve eee ee Apr. 1, 1885 
1st mariage be it eneikbatnintomeoenhes 6g. J. & D.| N.Y. L. Erie & W. RR. | July 1, 1908 
Burlington anid d Norihares—eteck pide doxemnin cane RE) Sat RNR eR, We geste. 
1st mortg: ity a tinh dined asheidiethnineeonedpes 5 J. & D.\N. Y., Central Trust Co.| June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 7g. \M. & 8. do do Sept. 1909 
Ced. or “wed F.& N.W., 1st M., g., | aan red. aft.’90 6g. |A. & O. do do Oct. 1, 1920 
o BOD Miles MEE ower ececesescce 5 g. |A. & O. do do Oct. 1. 1921 
Consol. 1st mort. & collat. trust, , gold, coup. & reg. 5 g. |A. & O. do do April 1, 1934 
Cali poraes Pacifie—1st ay Benes chinieielesa seve 7g. \J. & J.\N.Y.,Eugene Kelly & Co! Jan. 1, 1887 
2d mortgage, or OP oA ntral Pacific eee 6 g- J. & J.\N. Y., Nat’] Park Bank.) Jan. 1, 1891 
3d mort., ane. & are 3 p. G.) . 3 & J. & J.iN. Y., Cent. Pacific RR.| July, 1905 
California A (to be income bonds). 6 J. & J. Boston. Jan 1, 1922 
New mortgage hold 000 per mile)............-...- : “> —_ a more ee Se 
Oamden & Allantic—Stock — ae of it pret. De ssid ia 1,258,050 Ton pref.; .... Camden, Co.’ 8 Office. | Feb 1, 1884 
lst mortgage (extended 20 8 in 1873)........ 78 | 1853 1,000 490,000 7 g. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
2d mortgage, extended in 1 79. ree ---. | 1854 | 1,000 497,000 6 A. & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ........-..-.. anaes a 1,000 350,000 6 J. & J. do do July 1, 1911 






































Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was form aye the Bruns- 
wick & Albany, and the coos company has $3,500, eeet stock, 
and $1,500, common. Fred. Wolffe New York and a syndi- 
catein Frankfort were most heavily interested, aud in August, 18384, it 
was reported that a controlling interest was sold to H. B. Plant. Gross 
earnings in 1884, aoe 098; net, $19,764. In 1883, gross, $338,824; 
net, $107,974. J.D . Davis, ’ President, Albany, Ga. (V. 39, p. 233.) 


Buffalo Bradford & eebare, e—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Complet in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Bu -“ New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 years, wh now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City & Chicago and <- & Salamanaca, Mileage as 
follows: Buffalo Division— Buffalo, N . to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 4 Oh Div ision—Buffalo, Bi. Keo 
to Oil City, Pa., 138; Titusville, 7. to Pioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 349; Oil City to New Castle, Pa., 182; Rochester 
Division— Rochester, N. Y., to Hinsdale, N. Y., 99; Tryonv ille to Union 
City, 16 miles; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 25; Eldred to Tar ort, 18 mile as Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., owned by B. N. Y. & P., is leased to L. & P. RR. 

The consol. mort. is for $11,000,000, of which $4,000, 000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
‘Chicago RR. and $300, 000 mort. bonds of the No. West. Coal & Iron Co. 
The general marsanee issued in 1884 is for an authorized amount of 

- $25,000,000, sh = ‘Chee is reserved to redeem the previous 
mortgages, (see V. 37, p. 5 
In 18384 the earnings sana | insufficient to meet interest, and a propo 
sition to bondholders was made, poset tek as follows, viz.: That, 
beginning with coupons due Aug. 1, 1884, the holders of each class of 
bonds junior to the B.N. Y. & P. 2d take for the coupons maturing 
. at stated periods, for three full years, three per cent in cash and the 
balance in non-interest-bearing scrip, convertible into income bonds 
when the same are presented in sums of $500, at the offices of the 
‘company, eitherin New York City or Philadelphia, said income bonds 
to run twenty years and bearinterest at the rate of six per cent per 
annum when earred, and to be a lien upon the earnings of the company 
prior to the referred or common stock.” 

The annual report for the year ending Sept. 30, ’84, was in the CHRON- 











ICLE, V. 40, p. 59, and contained the following income account, as com- 
pared with the previous year: 
1882-83. 1883-S4. 
Gross — peoccuas Gatbnwtecedesmedéands 2,603,618 2,614,774 
LET Se a 888,859 526,933 
Rentals — DT oteteteeteegnnnaktinees 99,510 42,300 
ID cn veeucusecectoresteens 938,369 569,233 
Disbursements— * § ~ 
Buffalo Pittsburg & Western RR............ are” | see ae 
te IE I IR A ae em 1,275,935 
Sh nit: siete enetingsaeouisinenenbens.  adebekmed 130,75 
dit t-te heneccandsetnbeonnmaeewns ae ° | | easehten 
Be GOOD... ccccue stecescsscse 1,632,016 1,406,686 
RI Rel GL GR ATLA, SIO OTE def. 643,647 def. $37,453 
—(V. 38, p. 29, 87, 113. 332, 358, 447; V. 39. 110, 127, 654, 681, 


p. 
707; V. "40, p. 59, 150, 213, 303, 305, 393, 624, 634, 715.) 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In J uly, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1883-84, $132,839. In January, 
1885, the lessee made default in payment under the lease, and suit was 
brought. but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40, p. 60.) 


Burlington Cedar Rapids & Northern.—On Jan. 1,’°85, oper 
ated from Burtngton, Iowa, to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, I[a., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; ‘Vinton, Ia., to Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; Lowa Falls Division, 
387 miles; total operated, 990 miles. The former Company was organ- 
ized as the Burlington Rapids & Minn., June30. 1863. Defaulted 
Nov. 1, 1873. Property sola under forecloure June 22, 1876, and this 





company was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 2d mortgage bonds of 

1874, in the case of Simmons against this company, holding those bonds 
to be ‘zood against the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, which is said to be 
about $:,000,000. The case was appealed. 

Bonds of the Cedar Rapids Lowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sious, the limit of authorized capital stock was raisei to $30,000,000. 
The consolidated bonds are dated April 1, 1884, andissued at $15 ,000 per 
mile to build new road, and secured by first mortgage bonds on che 
roads built, deposited with the trustee of this mortgage. The new 
roads built to Dec. 31, 1844, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,00v bonds; Chicago Decorah & Minnesota, 23 miles, $342,000 
bonds; and the Cedar Rapids Iowa Falls & Northwestern, Minnesota and 
Dakota Division, 356 m les, $3,063,090 bonds. 

The annual report for 1884 as published in the CHRONICLE, V. 
40, p 538, said: ** The number of miles of road owned and leased by the 
company ‘at the beginning of the year, including all vbrinches, was 
7135-10 miles Total number of mites added during the year, 277°12 ; 
total number of miles operated by the company on Dec. $l, 1884, 
990°56; average mileage operated during th; year. 774. 

“The extensions of the several lines were not completed in time to add 
materially to the earnings of the year. The fai ure o! the crops along 
our lines in 1882 and 1433 depressed our local business. Yet the ton- 
nage carried in 1834 exceeded by 131,542 tons the amount carried in 
1883. But this increise being entirely o1 1 through business, ri carried 
at lesser rates, failed to keep the mr ye up to those of i83 

For four months from Jan. 1, 85, grO3s earnings oe $41, 082, 

gainst $850,752; net, $256, 510, agaist 2 51,601. 

‘For 1884 the annual report in Pp. 5 38, gave net income, &e., 
for four years as follows: 


FISCAL RESULTS. 

















1881. 1882. 1883. 1884. 

Miles operated ...... 644 713 713 990 

Earnings — ~ $ $ oa 
PRED .cccscncece 422,014 639 596 654,746 656,922 
gE 1,782,521 2,092,679 2.117.949 2,024,175 
Mail, express, get 54,501 63,497 9,859 105,362 

Tot. gross earnings 2,259,036 ~ 2,300.6 82 2,863,55t 2,796,459 
Op’ng expen’s & txs. 1,626, 850 1,883,631 1,963,177 1,917,769 
Net earaings........ 632,1 6 917 O01 895,377 873,690 
P.c. op. ex. to earn’s. 72°01 67°25 68°7 68°5 

INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 

Receipts— $ 
Net earnings ........ 632,185 917,001 895,378 873.690 
Other receipts .... .. 5¥, 190 78,057 48,596 31,108 
Total income.... .... 691,376 995,058 913,974 909,798 

Disbursements— 
Interest on debt...... 424,562 484,624 516,130 573,663 
Const’n & improvem’t 198,270 71,965 383.845 
Equipment........... 280,459 368,502 — ! 84 634 
Other expenditures. . 13,583 22,396 37,72. 

Tot. disbursem’ts 916,874 947,487 ~ 939, 700 658,297 

BN: ane ecneda<cull def. 225,498 sur. 47,571 sur. 4,274 sur. 251,501 


—(V. 38, p. 229, 260. 331, 455, 570; V. 39, p. 208, 296, 348; V.40,p 
150, 181, 183, 281, 538.) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles ; Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) of Califor nia Pac. and California Pacific Extension com.- 

anies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
£600, 000 per annuum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1, 000, 000 were in default, and the new 
bonds of 1875, guaranteed bv Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern,.—This road from National City, Cal., to 
Colton and San Bernardino, Cal., 132 miles, was built by Boston eapital- 
ists and opened September 12, 1882, *, but had no through connections. 
Stock, $3,300,000. Defaulted on ist mortgage interest due July 1, 1884. 
In Oct. 1834, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old tirst mortgage bonds were to be exchanged for 
income bonds, and a new mort: gage of $10,000 per mile put on the » whole 
road, including a new section to be buiit to a connection with the Mo- 
jave Div. of the At. & P. (V. 338, p. 479; V. 32, p. 3, 47, 492, 521, 5 30, 732.) 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
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JUNE, 1885. ; RAILROAD STOCKS AND BONDS. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: ‘ B Princi 
ssc ccjlamation of cotsmn nestingn, Bo. soo mata] Miee| Pate |Size,0r| amount. |sacs mT wes jwiae Parable and by Meteo 
r explanation of column he , &C., see NO o o ar ) r en ere Payable, and by 
sah aos on first page of tables. Road.| Bonds) Value. Outstanding! "Cent. |Payable| Whom. | Dividend. 
Camden & Burlington Co.—1st mortgage........... 31 | 1867 $500&c.} 6 F. & A.| Phila.. Penn. RR. Co. | 1897 
Oa Southern—Stock............ 5 acc enieiesneehieit dag  __- 100 2 F. & A.|N. Y., Grand Cen. Dep. Feb. 1, 1884 
ist mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878 , 1,000 5 J. & J.| N. ¥., Union Trust Co. | Jan. 1, 1908 
2a mortgage, coup. or reg........ Satan Ladiehs ol etees miate 404 | 1883 |1,000&e M. & 8. do do Mar. 1, 1913 
Canadian Pacific—Stock (guar. 3 p. c. div. till ’93).|1,730 ie 100 244 #F. & A. N. Y.,63 William St. | Feb. 17,1885 
Canada Central RR. bomds...... .... ........---. Fone wees es iinmiee aces. | + Qaeeedes. 2°". <i), ¢ weweadiie 
Quebec Province due on Q. M. O. & O. RR........ seoe | cece seek sone ee ea ae Pere 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &e. 5 g. |A. & O./Montreal,N.Y.orLondon' Oct. 1, 1931 
Dominion Government loan......... .........----- ae fee cnee kaos ORS PRR PHO ICEAR SY  Scigy [eager ese 
Carolina Uentral—1st mortgage, gold, coup. or reg.|} 242} 1881) 1,000 6g. J. & J.|N.Y.,Farmers’L.&T.Co.) April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242; 1881 1,000 6g. iJ. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 1,000 6 ‘A. & O. do do July 1, 1910 
Carson & Oolorado—1st mortgage.................-- 158 |} 1881 | 1,000 6 a aon... pephedaene Juiy, 1911 
en on. eens eosenseasdees sue 4342 /| 1883 1,000 6 i A i i ee 
Catawissa—Common stock. ..... aghe Ubodeviecddekes i 50 moe EER) See OO ES ay ake. aE 
WOU WUGRNETOR GEOGE. <.ccccvcesccccsccccccscocccsce 2 alle 50 31g M. & N.| Philadelphia Co.’s office}/Nov. 18, 1884 
CR ROUGE cw ccepee coccadececececescccosses 2 50 31g M.&N. 0 ov. 18, 1884 
EE vecndetinetancie Cdesagseheseatecnessed sooo | 1883 cane 6 ..-- |Phila., Phila.& Read.Co.} Feb. 1, 1902 
I MR cnwdncnccncccesccecccnccosccsee *--*!| 93 | 1870 | 500 &c 7 F. & A.) do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock...........------+---- Se weiee 100 4lg J. & J. New York, 44 South st.' July 1, 188 
Cedar Falis @ Minn.—Be''As on 1st div., extended. 14 | 1864 | 500 &e 7 A. & O. N.Y., J. Ken. Tod & Co.' 1886 to 1889 
Bonds on 2d division.si ‘ug fund................ 61 | 1866 500 & 7 J. & J. do do an. 2, 1 
Central Branch Union Pac. fic—ist mort., gold ....; 100 | 1866 1,000 6 M. & N.' N. Y., 195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 7g.i\M.&N.) do do May 1, l 
2d mortgage (Government subsidy) ....... ........ 100 |’66-7-8, 1,000 6 ..... |U.8. Treas., at maturity.| 1896,’97, ’98 
Central R. R. é Bank, Ga.—Stock..........-....--- Tae © Sates 100 2 iJ. & D. Savannah, Ga. une 25,18 
General mort. “tripartite” bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J. N.Y.,Nat.City Bk.& Sav.) Jan. 1, 3 
Certificates of debt (for dividend)................. aii 1881 100 6 iJ. & J} Savannah, Ga. 1891 
Ocean Steamship Co., guar., lst mortgage. ....... a? ee canal 6 iJ. & J.! New York. Jan. 1, 1892 
Central Iowa—1st mortgage. ..... ......--..--------- 189 | 1879 | 500&e.' 3, 7 J. & J.N.Y., Mercantile Tr. Co.' July 15, 1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e. 7 (|A. & O.) do do 3 mos. notice. 
1st mortgage, gold, Eastern Division ............. 124 | 1882, 1,000 6 g. |A. & O. N.Y., Mercantile Tr. Co.’ April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m.).....-... 95 | 1882 1,000 1.520.000 6 iA. & O.) do do | 1912 








Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line ani branches in 1882, gross earnings were 
$550,405; net, $190,321; in 1883, gross, $558,871 net, $166,800; in 
1884, gross, $575,455 ; net, $104,398. /‘V. 38, p. 293.) 

Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Gross earnings in 1883, 
$192,829; net, $389,547. Lease rental, $44,415, being 6 per cent on 
stock and bonds, and $500 for organization expenses. Capital stock 
— and funded debt $350,000. Dividends in January and 

uly. 

Canada Southern,.—LiNE OF ROAD—Main line from International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 

THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the Ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal! is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of beth; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying fixed charges the 
surplus due Canada Southern applicable to dividends was $20,448, 
against $611,571 in 1883. The bills payable (loans) Dec. 31, 1884, was 
“eo (V. 38, p. 378, 751, 763; V. 39, p. 721, 733; V. 40, p. 566, 

15.) 

Canadian Pacific.—(See Map.)—This company was incorpo- 

rated February 18, 1881, under a charter from the Dominion of 
Canada. The company had an important contract in its charter, receiv- 
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,- 
000 acres of land, all fit for settlement The Government also con- 
veyed tothe company, free of all cost, 713 miles of road. The company 
also acquired 449 miles of road and branches from Montreal west 
to ne for $5,423,333, which is a lien on 441 miles of those 
roads. 
The whole road is to extend from Montreal to Port Moody on the 
Pacific coast in Brit. Columbia, 2,895 miles, with branches and leased 
lines of 1,065 miles, making a total of 3,956 miles in the whole system, 
when eompleted, as per detailed statement in the CHRONICLE, V. 39, p. 
208. Upto Jan. 1, 1885, there remained only 4V0 miles of the main 
line to be com: leted, which would make the company owner of 3,327 
miles, including 432 miles of branch lines. 

In Nov., 1883, leases were ratified of the Credit Valley Railway and 
its leased lines, about 183 miles, and the Ontario & Quel?e Railway, 200 
miles, and 10 miles of the Atlantic & N. W. Railway, wivi bridge facili- 
ties at Montreal. ‘The leased lines give a road from Montreal via Toronto 
to St. Thomas on the Canada Southern. 

The authorized stock is $100,000,000, and in Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years ou $65,000,000 of the stock outstanding; and the remain- 
ing $3.,000,000 of stock was deposited with the Government to be 
withdrawn by the company as the completion of its roa: calls for it, and 
issued then with the same guarantee. I[n February, 1884, the Dominion 
Government moditied its agreements and loaned the company #$22,- 
500,0.0, taking a lien upon the railroad and lands of the company, sub- 
ject tothe prior hens, In May, 1885,a further modification was made 
by which the $35,000,00U stock held was to be canceled and mortgage 
Londs for $35,000,000 created. The Government would hold $20,000,- 
000 of these for its previous loans, take ##,0,0,000 as security for an 
advance of $5,400,000 of its exchequer bills, and hold the balance of 
$7,000,000 to be issued to the company for actual expenditures’ on 
the property as they are made. 

There was ho mortgage on the road (except the lien above mentioned of 

5,423,333 on 441 miles) and the bonds are on the lands only. There are 

eposited with the Government $13,996,000 of these bonds (not draw- 
ing iuterest), an there are outstanding less than $4,000,000, against 
which are deferred payments 02 lands sold amounting to $2,078,286. 
The bonds are receivable for lands and may be drawn and paid off at 
110. Gross earnings in 1884, $5,750,521; net, $1,191,891. See annual 
report in V. 40, p. 740. 

For four months from Jan. 1, 1885, gross earnings were $2,005 378 
against $1,122.526 in 18384; net, $603,765, against $317,270 deficiency 
> 1884. (V. 33. p. 59, 177, 423, 508; V. 39, p. 127, 208, 381, 553, 654, 


p 
81; V.40, p. 150, 181, 240, 269, 363, 393, 541,624, 651, 740.) 





Carolina Central.—Owns from Wilmington, N. C., to Shelby, N. C., 
242 miles. Formerly Wilmington Char. & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1882-83, gross earnings, 
$596,328 ; net, $168,471; in 1883-84, $555,275; net, $64,293; in 1884-5, 
gross, $528,122; net, $71,721. Wilmington Bridge bonds, $332,000, 
at 7 per cent, are guaranteed by this company and interest paid. The 
stock of $1,200,000 was placed for tive years from Novy. 1, 1872, in the 
hands of the reorganization committee. (V. 40, p. 684.) 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Caudelaria to Keeler, Cal., 143 miles; 
total 301 miles completed to Sept., 1883. Road follows the valleys along 
eastern side of Sierra Nevada Mountains and may eventually join South- 
ern Pacific at Mojave. Stock, $6,380,000 authorized ; $2,760,000 issued. 
Gross earnings In 1882, $442,254; net, $246,104. Gross in 1883, 
$441,994; net, $196,308. H. M. Yerington, President, Carson, Ney. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00U a year for 
company expenses. Iunded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 

Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 per 
cent per annum. (V. 38, p. 705.) 

Cedar Falls & Minnesota,—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a@ con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. The Dub. & 8S. C. 
(carrying this road) is leased to [ll Central till 1837, witn option to the 
lessee of ae Capital stock, $1,586,500. All operations and 
earnings are included in [Illinois Central reports. The minimum rental 
is $113,370 per annum. J.8. Kennedy, Pres’t, N. Y. 

Central Branch Union Pacific,—(See Map Mo. Pac.)—Owns from 
Atehison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
Pac. 254 miles; Atch. J. Co. & W ,34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacitic RR. The stock is $1,000,000, of which the Union 
Pacific holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system, under an arrangement with the Union Pacific, terminable on 
six months’ notice. Fiseal yearends Dec. 31. in 1884 gross earnings 
were $1,715,145; net, $594,171; rentals paid, $287,375; interest on 
sae miscellaneous, $5,709; surplus, $16 ),937. (V. 38, p. 

’ ) 

Central of Georgia (& Bank).—Owns from Savannah, Ga., te 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased —Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 
was bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of .debt were 
issued, June, 1881, as a dividend to stockholders—$10 per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The re owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite’ bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1884, was in the 
The income — was as follows: 

1838: 





CHRONICLE, V. 39, p. 653. 





82-83. 1883-84. 
Gross income..............- il ieee .---$4,977, 307 $4,659,082 
pT ree ijhtibbetemsesenndte 2,950,115 2,851,455 
ee reer FX $1,807,627 
Interest, rentals and dividends.......... *1,082,517 1,843,491 








Surplus $45,175 Def.. $40,864 

* Dividend in 1882-83, 8 per cent; in 1883-84, 6 per cent. 

—(V. 39. p. 653.) 

Central fowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 males; Bel- 
mond branch, 22 miles; total old road, 238 miles. Eastern Division 
to Mississippi River, 124 miles, and [llinois Division to Peoria, 89 miles. 
Total, 501 miles. Chartered as Central RR. of lowa and opened in 1871. 
Defaulted and placed in hands of a receiver in 1873. ne under 

ae pr i une 18, 1879, after foreclosure sale under first mortgage 

uly 18, ‘ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prino}- 
DESCRIPTION. Miles | Date | Size, or uk INTEREST OR DIVIDENDS. aol han tee. 
For explanation of column headings, &c., see notes; of of F loutetandin Rate per! When |/Where Rerante, and by} Stocks—Last 
on first page of tables. Road. |Bonds| Value. | & Cent. a e Dividend. 
| 
Central Iowa—( Continued ap 
1st mort. on branches ($12,000 per mile). ........ 100 | 1882 | $1, $1,200,000 6 A. & O.'N. Y., Taintor & Holt. 1912 
Consolidated mort., gold (for $6,748 000) Rasa salees 501 | is84: 1.000 (?) 6¢.\J. & D. New York, Agency. June 1, 1924 
Car trust certificates .............--......e0.-0- BE: ERED, gil i. aie 6 www =<) Sepewedrabiee es i: at ag eee 
Oentral Massachusetis—Preferred stock ......:...... , ap aa cubs come 4 DEERE E Sigad tata AR, ec 
a et  akeasesvae sae oan sone wee eee ee ie eae, peepee 
Central of aoe I ccc we ane ee 1 ates 100 114g | Q.—M.| New York, at office. | Sept. 1, 1884 
tN iS iE EG IE SES em 74 | 1869 | 1,000 7 F. & A.! do do 890 
Bonds Co ee tibia Nov., 1875 to RR aS ---- | 1872; 1,000 7 M. & N. |! do do Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ 97 | 1874) 1,000 7 =|Q—J. | do do July 1. 1899 
Newark & New York. lst mortgawe............... 7 | 1867 | 500 &e 7 J. & J. do do 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J. .... | 13881 | 1, 5 J. & J. do do July 1, 192 
Adjustment mort. (redeemable any time at par)... .... | 1878 | 100 &e 7 M. & N. do do May 1, 
Debenture bds., conv. into stock, Jan., ’85 to 1907 ---. | 1888 1,0 6 M. & N. | do do May 1, 1908 
Centra! Ohio—Preferred and common stock. ....... he SRA 50 3 J. & J.| Balt., at B. & O. office. | Jan. 31, 1885 
lst mort Pl dteckenecsaséosdeddiahweneanesens 2 Fe 1,000 6 M. & 8.) do do ept., 1 
Central Paci NDS RITES ANA, RF 8,003 | .... 100 3 |F. & A.|N. Y. & San Francisco.) Feb. 1, 1884 
lst mort., gold, (2 sinking funds, $50,000 each)..; 742 |1865-8; 1,000 6g. J. & J. New York, Office. 95 to ’98 
ifor. State aid, gold (s. fund, $50,000) extend. 56 1864} 1,000 7g. \J. & J.| do do July 1, 1888 
Ist m.8. Joaq’n Val. Br., gid (a.f. 50, PRS 146 | 1870 1,000 6g. \|A. & O. do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms) Dates dg 1, paeproe pene 6 J. & J. U. 8. Treasury. 1895 to ’98 
Weatern Pacific, 1st mes, sold, (s. f. $25,000)...| 158 | 1869 | 1,000 6g.\J. & J.) New York, Office. July 1, 1899 
do Gove ein nate « “ahan'din 123 | 1869 eS 6 Sie 4 U.S. i > 1899 
Cal. & Oregon, lst M., cold, a ee (8. f ete 000)} 152 | 1868 | 1,000 6g.\J. & J. New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. 0 i  cuhpons’s 192 | 1872 | 1,000 6g. iJ. & J.| New York & London. | Jan. 1, 1892 
8a nyt Sai 0. & A., ist M. “ 'f. $100,000)........... 20 | 1870 1,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant morteage b Siete emakeeudedhdsnaen ---- | 1870 | 1,000 6g. |A. & 0.) do do Oct. 1890 
Income bds.($6,000 d.,10 p.c.perann’m) .... | 1878 | 1,000 8 z. |M.&N.;| N.Y. and San Fran. |May, 3d to '38 
Conv. deben. bds. (for meh 060,000), coup. or reg.; .... | 1885 | 1,000 6 J. & " New York. Jan., 1915 

















The stock is $8,076,600 common; lst preferred, $871,500, and 2d pre- 
erred, $1,078,300. First pre ferred has os righ t to '7 per cent 
non-cumulative); then 2d preferred entitle LF nr rcent; any surplus, 
sfter payment of 7 on common stock, to be divided pro rata between 
he three classes. 

By extensions. since 1880 over 300 miles of track have been laid, and 
Peoria, [l., reached, and by the lower amount of bonds issued per ‘mile 
on the new road, the bonded debt is down to an average of $15,000 per 
mile on the new and old lines together. 

In Oct., 188 1, default was ein pa mentor interest; in Jan., 1885, 
also, the een pe ‘were partly purcha: dit was roposed to convert 
the divisional bonds into cone. mort. — with the back interest and 
one-half the interest for two years from June 1, 1885, to bs funded, the 
peer rig a in cash as it matures. See the President’s 

»P 

The fiscal year ends Dec. 31. The income account for 18814, compared 

with the preceding year was as follows: 


INCOME ACCOUNT. 





Ch ae =~ Pe 


cirenlar 


883. 1884. 
PGI, 6 cic ictcsissdineéconcces) canecens «« $1,392,537 $1,418,259 
I Cn ida ddpeeGasesccteud sdagebee $173,016 $ 409,800 
Deduelt— 

i oe a cabboubeeues $331,000 oe 795 
Interest on car trusts....... reise igi inane 35,835 0,600 
‘Miscellaneous............ utinvtbnbineddeeds 2 8,370 ba i 603 
cae | tt A A le NMR Re 2 Ae To oe 375,705 $ 166,993 

SA, ASAE LOIN LE LEE $97,341 Def. #57, 198 
Collections on old accounts .............--. : 2,463 2514 
NE ins a ina ennmintn ate Sur. $99,804 Def. $54,684 


—(V. 38, p. 114, 447; we 4 ar 324, 348, 381, 408, 431, 461, 


498; V.'40, p. 92, 150, Va S02. 4 


Central of Massachusetts, al company Was organized Jan 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sile Sept. 1, 1883. Road completed from Boston to Jeffer- 
gon, Mass., 43 miles, and proposed to extend to Northampton, 1034 
miles. (V.37, p. 202. 267, 321, 479, 533; V. 33, p. 293; V. 39, p. 209, 
521; V. 40, p. J04, 481, 507.) 

Central of New Jersey.—Owus from Jersey City, N. J., to Phil- 
lipsburg, N. J., %3 miles; braaches, 30 niles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to earor: rer & Reading 

e minimum rental of Lehigh & Susquehanna is 414,400 per year 
and maximum re 28,700 till 188s; then $1, g85°800 till 1893, and 
after that $2,013,000. In February, 1877, the yee 4 was placed in 
the hands of a receiver. A majority of the Lehigh & Wilkesbarre Coal 
ey rey 8 stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6, 116,000 are held 
by Central of New Je rsey and receive interest ‘after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually. owned by the railroad company, and the right exists to 
purchase the bo by lotat110. The adjustment bonds are payable at 
will. The 6 per cent re debenture bonds run positively till 
1908, and were issued Oct., 3,in exchange for the old income bonds 
and ie ge. interest, and palates to pay floating debt and for better- 
men 

On June 1, 1883, the road was leased for 9% years to the Phila. & 
Reading RR. Co. at 6 per cent on stock andinterest on bonds. Ia the 
fiscal year ending Nov. 30, 1884,the P. & R. Co., ance, repecses 08s 
receipts ou this roal of $10, 441,095; -_ receipts, $4 445,930; fixed 
charges, $4,806,420; dividends paid under the ease, $1,113 792 ; de- 
ficit to lessee, $1,47 i,231. On Feb. 1, 1835, default was made in pay- 
ment of lst mortgage coupons 

The following isa statement of earnings and expenses on all the lines 
operated in 1882: 

















1881. 1882. 
I I, ni ones c6e+0e. ceuscenetsées $10,927,593 $11,312,296 
OCperOting CXPOMSGS: .... .ccccccccccccccces 6,152,795 6.221 225 
pi coscsusceeseee e006 aididian abaadit $4,774,798 85, 001,071 
Imtewest, Temtals. Ob. ....cccccccccccsccecs 4,172,143 4.493.794 
Pi dacetibasdedcogiseeessndeceencne $602,655 $597,276 


Interest on income bonds was not charged. (V. 33, p. 285, 595, 738 ; 
V. 39, p. 515, 580, 606, 654, 674; V. 40, p. 119, 181, 270, 364, 393, 481, 
569, 652, 716, 741.) 

Central Ohio,—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartcred in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
extende d to Dee. 1, 1926, with the option of renewing for terms of 20 
years perpetually. tm 1881-82 gross earnings, $987,401; net, $314,932; 
rental, $315,590. 1882-83 gross earnings $1.103, 839; net, $387,788 ; 
rental. $386,314. The road between Newark & Columbus (33 miles) 1s 


owned jointly with the Pittsb. Cin. & St. Louis RR. C 

Central Pacific.—/(See Map of Southern Pucifie. repre OF ROAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, 883 miles, and auxil- 
iary lines, 332; total, 1,215 miles; operated under lease or contract— 


oon & Oregon line 





the So. Pac. in Cal., Ariz. and New Mex., 1.341; Cal. Pac.,115, and ot 
332; total, 1,791 miles ; total length of road operated and account 
January 1, 1884, 3,008 miles. In connection with the Union Pacific, the 
Central Pacitic forms a continuous line from San Francisco to 
Council Bluffs, Ia. (1,918 miles), which was opened May 10, theo: The 
is being extended northward to a sa sae with 

; Crogon: & California at the State line, and lacks about 100 miles of com- 
ple 


In March, 1885, it was announced that the Central Pacific lines haf 
been leased to the Southern Pacific Com any, and that the prowione Tego 
of the Southern Pacific Railroad to Cent. Pacific was relin @ 
same company A minimum rental of $1, 2 30,000 (payable pep ys on 
May 1), is provided for by the lease, but this rental is first applicable to 
the p :yment of Central Pacific floating det, ifany. The lease was not 
submitted to stockholders for their confirmation or approval, and the 
eff-ct of uhe lease is to fix the control of Central Pacific ——— regard to 
ownership of the stock. (See abs tract of lease, V. 40, p. 480.) 


THE CHARTER, LEASES, &c.—The C. P. was a eonsolidation (Aug. 22, 
1870) of the C Jentral Pacific (organized Oct. 8, 64), California & 
Oregon, San Francisco & Oakland, San Francisco & “Aiained ani San 
Joaquin Valley railroads. The act ‘of Congress of July 1, 1862, 62 anind 
U. S. bond subsidies and lands to tne Pacific railroads: the acto uly, 
1864, made the lien of the Government subject to that of the first mort- 
gage bonds, but authorized the Government to withhold one-half ‘the 
charges for transportation on its account, and also to recvive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund of its debt or as much thereo _— 
shall make the 5 per cent of net earnings, plus the whole transportatio 
account, equal 25 per cent of the whole net earnings for the year. : 
leases are numerous and mostly for short Gates, a the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 4 


STOCK AND BoNnDs.—Prior to the current year the following dividends 
were — viz.: In 1877, 8 per cent; 1830, 6 per cent ; 1831, 6; 1382, 6; 
1833, in 1884, 3. Prices of stock since 1879 have been: In 1880, 
6309718: in 1881, 899 010279; iu 1882, 8233 09718; in 1883, 61 @83; in 
1884, 30@67%; in 1885 to June 20, 26%28@36. Most of the issues of 
bonds have sinking funds, as seen in the table above, but these sinking 
funiis are invested mainlyin the Southeroa Pacitie RR. bonds, and aecu- 

mulate; and the bonds are not called in. 

The eompany’s —— funds amounted Jan. 1, 1884, t0 $6,933,044, 
of which about $6,301,000 was invested in the Southern Pacific bonds, 
The land grant bonds are retired with —— of land sales. 

The State Aid bonds fell due July 1, 1834, and $1,000,000 were paid 
off, and the balance extended for four years. 

The deben‘ure bonds of 1835 muy be converted into Ce tral Pacific 
stoek at any time up to 1893, at the market value of the stock at the time 
of surre .der; but no stock will be issued at less than 50 per cent. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
1,411,477 acres had been sold to Dec. 31 18 33, for #5, 382 822 In 
1883, 379,787 acres were sold for $380,860. Land contracts on hand, 
$1,052,97u. Lands yet unsold, 10,583,523 acres. 

OPERATIONS, FINANCES, &C.—The Central Pacitic Railroad had a strict 
monopoly of business in the territory occupied by it, and fur many years 
was able to control the traffic and make rates in that territory. The 
principal questions bearing upon the company’s present and future 
status are in regard to the effect of the construction of the new lines to 
California and Oregon; the Government requirements for sinking fund ; 
and the terms of lease to the Southern Pacitic Company. 

The dividend of August, 1834, was passed and the statement of 
income for six months was in V. 39, p. 96, showing balance of surplus 
earnings of $200,00, but deficit of $152, 090, after paving Government 
and sin ine fund charges. A general balance sheet for June 30,84, giving 
the assets and liabilities at that Sere was in the CHRONICLE, v. 39, p. 493 

For three months from Jan. 1, 1885, gross earnings were BA 412 ,762, 
against $4,325,041 in 1884; ft $1,2% ,006, against $588.6 

The annual report is not issued till about seven months atter the close 
of the fiscal year. From the preliminary statement for 1884 (in V. 40, 
p. 213) the following is compiled : 

INCOME ACCOUNT. 





re 








1882. 1883. 1884. 
Total gross earnings........... $25,662,757 $24,744,421 $22,165,000 
Receipis— f $ ba 
eer IL. od cnas nnedsecace 8,560,991 8,09 4,150 4,807,000 
Interest on sinking funds...... 281,260 335, 1 373,000 
Cash from land sales.... ...... 711,000 574.000 472,000 
BEISCOLIAMOOUS. ..0.ccccccccccess 20,485 7,236 9, 
Total income............<<- 9,573,736 9,010,511 5,901,000 
Disbursements— : 
Interest on debt............-.. 3,443,413 3,546,591 3,380,000 
Dividends (6 per cent) ........ 3,556,530 3,556,530 Se eee 
Land bonds redeemed, ‘and paid 
U. 5. and sinking fund....... 2,538,680 2,334,006 2,154,000 
Total disbursements. ...... 9,538,623 9,437,127 6,034,000 
See a ee sur. 33, 113 def. 134,000 


def 426,616 
New construct’n imp’ vin’ts,&c 1,549,108 2,169, 308 
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‘ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bg ESCRIPT INT IVID Bonds—Princi- 
* F lanati . ~ <i & teal of | of | Par | Amount |Rare = % = P — r wl eee 
: 4 or exp on of column , &C., see NO rs) 0 ar r en ere Payable, an 
ip on first page of tables. ad.| Bonds| Value. (OUtstanding |“ Con? "| payable! Whom. 7) “Dividend. 
ae Charleston ¢ Savannah—l1st M., C. & 8., guar. ....| 101 | 1853 $500 $505,000 6 M. & 8. Charleston, lst Nat. Bk.|March 1, 1877 
a. Funded int. bonds, 8. & C. RR., guar. by 8. Car...) .... | 1868 | 100 &c. 111,800 7 M. & 8. New York. Sept. 1, 1899 
ite ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 J. & J. Jan. 1, 1889 
a) General mortgage for $1,500,000 Tee ee eer eee eee ees eeee ree “22 ?) cece ale ee, CE | ee eo. 
et Chariniie Columbia & Augusta—1st mort. consol...| 191 | 1869 | 500 &c.| 2,000,000 7 J. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1895 
ia eeenge sale iiieniceesenancenéeeni 191 | 1872 | 1,000 500,000 7 A. & O. do do an. 1, 1910 
Mh Columbia & Augusta lst mortgage ................ ---- | 1865 andes 189,500 7 J. & J. do i) Jan. 1, 1890 
ne Consol. mortg., go!d (for $3,000,000).............. ---- | 1883 | 1,000 Nil. 6g. J. & J.| New York Agency. July 1, 1933 
iif Ohartiers—l1st mortgage...............---------0---- 23 | 1871; 1,000 500,000 7 A. & O.| Philadelphia, Penn R.R.| Oct. 1, 1901 
+ Ohesapeake & Ohio— Purch. money funding bonds...| 428 | 1878 | 1,000 2,279,000 6g. J. & J.\N. Y., Company’s office.| July 1, 1898 
i 1st mortgage, gold, series “‘A”............. didawie 503 | 1878 | 1,000 2,000,000 6g. |A. & O. do do July 1, 1908 
i do PETE TEC hinsenadtnen adestess 428 | 1878 | 100 &e.| 14,972,720 6 g. |M. & N. do do July 1, 1908 
B 2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e.| 10,105,979 6 isa @ J. do do July 1, 1918 
i lst mortgage, gold of 1911, Peninsula Extension. 75 | 1881 | 1,000 2,000,000 6 g. |A. & O. do do Jan. 1, 1911 
if lst mort., gold, on extension (for $3,000,000). .... ---- | 1882 | 1,000 42,000 6 g. J. & D. do do June 1, 1922 
Be Mauipment trust bonds...............-...2....-.-- .... | Var. | 1,000 955.000 6 ‘Various do do Various. 
: Ches. Ohio é Southwest.—lat M., gold ($19,000 p.m.); 353 | 1881 | 1,000 6,176,000 5-6 (F. & A.'N.Y.,52 Exch’ge Place.| Feb. 1, 1911 
2d mortgage ($11,000 per mile) .................-. 353 | 1881 1,000 3,865,400 6 IF. & A. do do Feb. 1, 1911 
i Paducah & Elizabetht’n, lst M. ($300,000 are &s)} 186 | 1877 1,000 500.000; 6&8 |F. & A, do do Feb. 1, 1897 
f Equipment trust bonds for $2,000,000. ........... .--- | 1882) 1,000 531,000 6 J. & J. do do Yearly to 1892 
| Oheshire—Stock, preferred. .......... 222. ccccce one 64 1. cides 100 2,100,000 lig WJ. & J.; Keene, N. H., Office. | Jan. 10, 1 
t I is aerate .--. |’ 76-78) 500 &ce. 800,000 6 J. & J.| Boston, Bost. Nat. Bk.| July 1,’96&’98 
; Oh 0 é Alton—Common stock..................-- See | Sess 100 | 14,034,700 2 Q.—M. IN. Y., John Paton &Co.} June 1, 1885 
Preferred st’ck (7 bv. c. y’rly not cumulative) ..... fen 100 3,479,500 2 Q.—M. a) do June 1, 1885 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. J. & J.\Lond’n,J.S.Morgan&Co.| July 1, 1903 
lst mo BO. wn ccceccccccccns cone secccccccccccces: 220 | 1862, 1,000 2,383,000 7 J. & J..N. Y., John Paton &Co.| Jan., 1893 
Joliet & Chieago, 7 per cent. stocK...............- De i see< 100 1,500,000 1%  Q.—J. . Y. U. 8. Trust Co. Jan., 1885 
8t. Louis Jacksonville & Chic., lst mortgage..... 150 1,000 2,365,000 7 A. & O..N. Y., John Paton &Co.| April, 1894 
do do 1st M. endorsed by C.& A.| 37 | 1864) 1,000 564,000 7 jA. &O. do do — 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1,000 188,000 7 J. & J. do do uly, 1898 
do do 2d mortgage (convertible).| 150 | 1868 | 1,000 66,000 7. Ade @ de do do uly, 18 
La. & Mo., lst M. ($439,100 assumed by C. &A.) 101 | 1870; 1,000 1,785,000 7 iF. & A. do do Aug., 1900 
do 2d mort. (int. guar. C. & 3 Bae 101 | 1877) 1,000 300,000 7 iM. & N. do do Nov. 1, 1900 

















i 
—(V. 38, p. 479, 521, 540, 646; V. 39, p. 3, 21, 47, 96, 156, 157, 169, 181, 


202, 308, 324, 349, 421, 434, 493, 565, 580, 693, 707; V. 40 
144, 213, 363, 364, 385, 424, 479, 508, 569, 588, 624.) 

Charleston & Savannah.—Owns trom Savannah, Ga., to Charles 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present company organized. Stock, 

1,000, . Earnings, gross in 1883, $406,316; deficit, $7,526. In 

ae eo net, $31,649. H.B. Plant, President, New York. 
—(V. » D- ud 


Charlotte Columbia & Augusta.—(See Map Richm é& Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
& O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1883-84, 

27,854; net, $181,764; deficit after all interest and rentals, $74,684. 
1882-83, gross earnings, $702,841; net, $279,073. Stock, $2,578,000. 
—(V.38, Pp. 387; We 40, Pp. 27.) 

Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income, 

6,818; in 1883, gross earnings, $150,403; net income, $52,449. 

apital stock, $647,850. 

Chesapeake & Ohio.—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 503 miles; Old Point Junction to Phoebus, 8 miles; total 
owned, 511 miles; operates only 503 miles. Consolidation of Virginia 
Cenirai and Covington & Ohio, and opened through Mareh 1, 1873. The 
present company was organized in July, 1878, as successor of the Ches. 
& O., which was sold under foreclosure Apri) 2, 1878. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 

ake Ohio & Seuthwestern, and the Kentucky Central road is con- 
trolled in the same interest. 

The stocks including scrip outstanding were as follows after Jan. 1, 
1885: Common, $15,351,499; preferred stock—tirst, $8,391,368; second, 
$9,649,671. The second mortgage currency bonds till J rt 1884, took 
interestin 2d pref. stock, then for two years take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are sutlicient, but 
‘all interest not paid in cash to be paid in 2d pref. stock.”” Themortgage 
bonds of 1882 for $3,000,000 are secured on road from Newport News 
to old Point Comfort, Va., and terminal works; and on a branch 
to be built in West Va. from Scary Creek to the Ohio River. First pref. 
stock has prior right to 7 per cent from surplus; then 2d pref. to 
receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds for a 
grain elevator, but in case of paying them will take the elevator. 

In May, 1885, the earnings for previous six months having been 
insufficient to pay full interest on series *B” bonds, the company offered 
“to pay in cash one-half part of the coupons of the **B” bonds falling 
due May 1, 1885, and to issue scrip for the remainder thereof, payable 
out of net earnings of the railway company above expenses and fixed 
charges as they accrue, all liens for the unpaid portions of coupons 
being preserved as security for such deferred interest scrip as against 
—— a not accepting scrip, ifany.’’ See remarks in CHRONICLE, 

. 4 , Pp. * . 

For four months from Jan. 1 in 1885 gross earnings were $1,069,781, 
against $1,166,446 in 1884; net, $260,888, against $314,833. 

he annual report for 1884 wasin VY. 40, p. 567. Earnings and ex- 
enses were as follows in 1882, 1883 and 1884: 


» p. 119 


Maas. for leased portion of road. Capital stock—common, $53,300, and 
preferred, $2,100,000. Gross earnings in 1882-83, $634,524; net, 
$107,226. In 1883-84, gross $586,685; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $12,109. 


Chicago & Alton,—LINE OF ROAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to frey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1884, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under foree 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second mortgage bonds and preferred stock as 
above; the other pref. stock is $1,010,000 and common $2,272,790; 

oss earnings in 1884, (less taxes) $665,902 The Kansas City St. 

uis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1877. at a vental of 35 per cent of gross earnings, less taxes 
and assessments. The bonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net carnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130@146; in 1883, 140@150; in 1844, }142@152; in 1885, to June 20, 
147@152. Commonin 1881, 127@156; in 1882, 12719714519; in 1883, 
128@137%44; in 1884, 118@140; in 1885 to June 20, 12801394. 

Dividends were as follows prior to the current year: In 1877, both | 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 
pref. 7, com. 6%; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 
1884, both 10, the periods being changed from semi-annual to quarterly 
in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Annual report for 1884 in CHRONICLE, V. 40, p. 268, had the following: 
“Less than one-tenth of the gross earnings of the lines during the last 
year was derived from the transportation of farm products shipped at 
ocal stations, and only 14312-1000 per cent of the freight earnings 
during the year was derived from that traffic.” 

Operations, earnings, ems have been as follows for four years past. 


ears Gross Earnings. Op’g Expenses. Net Earn’gs. | Fiscal year ends Dee. 31. 
a bon. ehesebbdbde Setchoeenee bey tag ty yy ttye te OPERATIONS AND FISCAL RESULTS. 
wtercernceecccececweccons 3,906,7 2,599.93 »306,353 | Operations— 1881. 1882. 1883. 1884. 
1884 ...........-... wo eeseeeee _ 3,538,604  — 2,499,744 1,038,860 | passengers carried... 1,495,606 1,666,991 1,805,140 1,907,486 
—(V. 38. p. 202, 399, 508, 582, 593, 595; V. 39, p. 181, 196, 264, 522; | Passenger mileage .. 92,847,464 101,150,959 106,028,676 119,946,417 
VY. 40, p. 61, 393, 427, 453, 541, 567, 652, 686.) Rate ® pass. ® mile. 1°828 cts. 1°951 cts. 2°141 cts. 1°899 cts. 


Ky., Via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 





Fr’ght(tns) mileage * 447,009,977 474,823.908 549,369,534 ag peg 
128 cts. . 























of L. & N.,47 miles. Total operated, 398 miles. This road forms the ——— — l2ilcts. L26lets. 1° 1°007 cts. 

western connection of the Chesapeake & Ohio and the Lexington & Big . nge— 5 -_. ” ” 

Sandy. The company purchased the Memphis Paducah & Northern— | Passenger........... 1,697,542 1,973,100 = 2,270,379 = 2,278,429 

Paducah to Memphis—and the Paducah & Elizabethtown, subject to the Freight........ scenes 5,546,869 5,948,123 6,197,681 6,073,675 

stot pd aie ne on the latter, and leased in perpetuity the Cecilian Mail, express, &e. eee 313,329 294,27 l 342,550 357,170 
ranch of Louisville & Nashville, from Louisville to Cecilian Junction, : Ba ptinge a 

for $60,000 per annum, wiin option of purchasing it. Of the 2d mort, | Total gross earnings 7,557,740 8,215,494 8,810,610 8,709,274 

bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030,- | Operating expenses. 4,149,713 4,485,881 4,879,953 4,886,646 

000, and preferred, $3,696,000. Gross earnings for year 1884, $1,374,- vile Aeahies chee , 

646; net, $339,950. Payments— Rentals, $60,000: interest why ell Net earnings ........ 3,408,027 3,729,613 3,930,652 3,822,628 

$457,441; total payments, $621,180; deficit, $281,229. See annual | P-¢c.of op.exp.to earn 54°90 54°60 55°33 56:10 

report, V. 40, p.568. For four months from Jan. 1, 1885, gross earnings | * Does not include company’s freight. 

were $475,476, against $410,989 in 1884; net $125,804, against $53,512. INCOME ACCOUNT. 

—{V_39. p. 181, 264; V.40, p. 61, 427, 568, 686.) Sue ner ik 1881. 1882. 1883. 1884. 
Cheshire, Owns from South Ashburnham, Mass., to Bellows Receipts— $ $ $ 

Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to | Net earnings......... 3,408,027 3,729,613 3,930,652 3,822,628 

Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 | Other receipts ....... 306,791 332,547 284,773 278,818 

miles; but the Monadnock, 16 miles, is not included in the Cheshire — 

earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & OR dcicdcde cc 3,714,818 4,062,160 4,215,425 4,101,446 
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Bonds—Prinei- 

For explanati ere ate &c., see notes va —— mn - »*| Amount Rate cee re db y ttm fae 
or explanation of column he 1g8, oO ar per en ere Payable, an oeks— Last 

on first page of tables. Road.|Bonds| Value. |OUtstanding|""Gent. | Payable Whom. 7) ‘Dividend. 

| Chicago & Alton—( Continued )— 

La. & Mo., guar. pref. stock..... ........-..---.-- sinh 1 sca oe 3lg |F. & A.'N.Y., John Paton & Co.| Feb. 1, 1885 
Bonds for K.C.St.L.& C. (ist mort. as ww y tab 162 | 1878 | 1,000 6 g. |M. & N. do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A peed th eae 100 lg | Q.—F. do do Feb. 1, 1885 

Ss ea a ae hee ~neb- wane Pee 31g .--- (|Chic., Nl. Tr. & Sav. Bk.| Nov. 1, 1884 
Mississippi Riv. Bridge st’k (7 p. c. guar. by C.&A.)} ....] .... pate 7 sake. Ble eee In 1884 

C. & A. bonds on Miss. Riv. wo ye pl ee, gold} .... | 1877 ,000 6 A. & O.'N. Y., John Paton & Co.; Oct. 1, 1912 

Chicago ¢ Atlantic—1st mort., gold, $ or £........ -.| 249; 1881); 1,000 6 g. |\M.&N.| New York & London. | Novy. 1, 1920 

| 2d mo rr an eitacesde «eed 249 | 1883 | 1,000 6 g. |F. & A. N. Y., Erie RR. Office | Aug. 1, 1923 

| Chicago Burlington & Quincy—Stock eee 3,322 | .... 100 2 Q.—M. | Boston and New York. | June 15, 1885 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 7 J. & J. k. of Commerce.) July 1, 1903 

Trust mort.on Iowa 1 yoy or reg.(s.f. 1lgp. c. 740 | 1879 | 1,000 4&5 (iA. & O. ) 0 Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. fund 2 percent).. .--- | 1882] 1,000 4 F. & A. do ao Feb. 1, 1922 

Southwest Div. 4s, (8. f. 1 p.c.).......-:--- -ees-0e .--- | 1881 | 1,000 4 iM.& 8. do do Sept. 1, 1921 

Debenture bonds for Han. & St. Jo. stock ........ .--- | 1883 | 1,000 5 en May 1, 1913 

Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 sidnaha 4g.\J. & J. Frankfort. July 1, 1890 

Trust mortgage (Burlington to Peoria)............ 96 | 1864 intel 7 A. & O..N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 

; Plain bonds (coupon or registered)................ eee ,000 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 

\ Bonds of 1895, (sinixing fund)..................... 33 1875} 1,000 5 J. & D. do do June 1, 1895 

I Dixon Peoria & Hannibal, 1st ( 40 | 1869 | 500 &c. 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July 1, 1889 

; Ottawa Oswego Fox Riv., ist Coup., but may 70 | 1870 | 1,000 8 J. & J.| New York and Boston. | July 1, 1900 

Illinois Grand Trunk, 1st mort | be registere ) 44 1870 | 500 &e. 8 A. & O.' Boston, C. B. & Q. Office} Oct. 1, 1890 

: Quincy & Warsaw. 1st mort . 40 | 1870 1,000 8 J. & J..N.Y.,N.Bk.of Comm’ree| July 1, 1890 

5s of Rang {- Pe, on intcosabadsdecanee 270 1876) 1,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
_— Alton & St. Louis, lst mortgage, guar..... 46 1876)! 1,000 5 F. & A. N.Y.,Farmers’ L.& T.Co.' Feb. 1, 1896 

Mo. Riv., 1st on r’d & 400.000 ac’s )’d Cp. 281 | 1863 | 50 &e. 7 #|A &O do 0 Oet. 1, 1893 

tio 1st M. on br. »C.B.&Q.stk. (5th ser. sf ot 40 | 1869 | 500 &e. 8 J. & J.| Boston, Co.’s Office. | July 1, 1894 

do Conv. bonds, C.B.& ‘stk (6th ser.) ) reg.) .... | 1870 | 500 &e. S Mae do do July 1, 1889 

| Buri. & Mo. cone. M.for $14, “~ s.f. $30,000; 191 | 1878 | 600 &e. 6 J. & J. do do July 1, 1918 

a) Omaha & 8.W., 1st M., a 49 ; 1871 1, = 8 J. & D. do do June i, 1896 

Burl. & Mo. bent 2. | A a Ateh. & Neb. RR. stock} .... | 1880 4 J. & J.'Boston, N. E. Trust Co.) Jan. 1, 1910 
Nebraska consol. mort., Quar........ ....e-ceseee- 133 | 1877 1 000 7 A. & O.| Boston, Co.’s Office. Oct. 1, 1896 

| _ Republican Valley RR., * sink. “fund MOREE cs0s snas 148 | 1879 | 1,000 6 J & J. do do Jan. 1, 1919 

1881 1882 3883. 1884. | ing Dec. 31, ’84, were for $396,562, principal and interest. In Nebraska 
Disbursements— $ $ $ $ = total quantity Name givaed b nay the "is an = 3 naa wy acres, Pr 
a er 9 127,534 1,208,2 823,565 | Whic ere ha een sold to Dec. 18 04 acres, for 
pone ed mapa &e . 131 614 ms 71,221 740;759 3527921 $11,471,564, an average price of $5 12 per acre. The net sales for 
Interest on debt..... 762,001 761,122 700,544 770,633 | the year 1884 were 53,555 acres, for $341,250, an average price of 
ieee aT 71,662 198,6 217,074 247,114 | $6 37 per acre. Cash receipts for the year 1884 were $1,186,335. In 
Dividends.. earth 1,077,976 1,083,080 1,194,184 1,646,840 | the assets are: Contracts on hand, $3,059,420; interest on contracts 
llaneous....... "232,510 97,940 86,963 88,263 | On hand, $606,552; unsold lands, 128, 860 acres, estimated at $4 per 

Jol. &Chib'dsred’a. ...... RAT. <,absdeament :. “aareonesain acre, $515,441. 
OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
Total disbursem’ts 3,772,788 3,645,518 4,147,801 3,868,716 | road has been one of the most profitable in the country, as its numerous 





Burlington & Kansas City, 


‘Burlip 


| 
| 
| 
| 
| 
| 


Balance, sur. or def.. def. 57,970 sur.416,642 sur. 67,624 sur.232.730 
,323,200 new stock was issued for the purpose of redeeming these 

Joliet’& Chic. bonds and the incomes due Jan. 1, 1883, paid off. 

—(V. 38, p. 215, 226, 455, 508; V. 39, p. 202; v. 40, p. 254, 266.) 


Chicago . Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. a. & O.,to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. ind. to Chica: xo, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E: & W., and both these companies guaran- 

tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security fur interest on the bonds. Stock, $10,v00,- 
000. of —— $9,000,000 was deposited with H. J. Jewett, as President of 
N. Y. L. E. & W., in trust to hold and vote onit. On Nov. 1 , 1884, the 
aD due on Ist mort. bonds was defaulted. The 2d ns ee bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In April, 1885, the N. Y. Lake Erie & W. diverted traffic ard 
declined obligation to pay bonded interest, and litigation was begun. 
—(V. 38, p. 229, 247; V. 39, p. 522.) 


Chicago Burlington & Quincy.—LINE OF RoApD.—The C. B. & 
Q. is one of the most complex railroad systems in the United States. Its 
network of lines in Illinois, lowa and Nebraska could only be shown in 
the SUPPLEMENT by amap. The main line extends from Chicago, IIL., 
to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 _ wiles. From Pacifie Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bhatia, 498 miles. 
The Extens. to Denver was opened May, 1382. Besides numerous local 
roads the company also has its line in Illinois to East St. Louis, and to 

mB kG connecting with the Hannibal & St. Joseph road (purchased by 

. in 1883) across Missouri to St. Joseph. The mileage reported 
at the slnse of 1884 was 3,463. In addition to this the company con- 
trols and ~~ ely owns the St. Louis Keokuk & N. W. road, 1814 wiles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the ne 
] 153 miles; the 8t. Joseph & Des Moines, 50 
miles; and a halt interent ‘with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns &@ majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883. 


ORGANIZATION, &C.—-The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Omieusn Burlington & Quincy in Lino and - Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no -_. - for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their wy are kept separate (701 
miles in all). In April, 1883, SS .& Q. purchased the common 
stock of the Hannibal & St. Jose Railroad, and part of the preferred 
stock and paid with its $9,000, of 5 ag cent bonds at par. The 
fiscal year e Dec. 31. Annual election April. 


STOCKS AND BONDS.—The stock has been or idly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. In April, 1884, about $7,000,000 new stock 
(including the stock hel in the treas ury,) was offered at par 
to old stockholders, being about 10 per nasal on holdings. a. to the 
curren tae ad ine ot were: In 1877,9 percent; in 1878, 1019; in 
1879, 8; 880, 9% cash and 20 stock ; in 1881, 8; i: = =e LF in 
1883 , 83, hy 1884, 8. The prices of stock have been: In 1881, 13340 
182%; in 1882, 120197 141; in 1883, 115% @129%; in 1884, Lov@ 127m: 
in 1885, to June 20, 11514901264 

The C. B & Q. on many of its branch lines gave a traffic peneeetee — 
40 to 50 per cent, Which was used in purchasing their bonds. The C. B 
& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip was also «7 to subscribers to the bonds, such scrip being ex- 
changed April 1, 1882, into Chicago Burlington & Quincy stock. The 
oe City St. Joseph & Council Bluffs and branches was purchased, 

254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, bean the St. = 0. stock at $72 50 bod share. Enough of the C. B. 
& Q. consolidated mo rtgage is reserved to take up prior debts. The 
bonds of 1876 for St. Lo Rock Island & Chicago Railroad are plain 

nds of Chic. Burlington & Quincy, offset by 7 perenne of like amount 

on St. Louis Rock Island & Chicago road deposited trustees. There 
are sinking funds for most of the issues of bonds. 

LAND GRANT.—The lands were obtained by the consolidations with 
gton & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 19,133 acres remain unsold, and the contracts outstand- 








oe 
oe 











branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. Recently the company has omy extended its lines and in- 
creased its stock and bonds, but the latter only at 4 to 5 per cent inter- 
est, since it could borrow at the lowest rates. The company gives 
no full traftic statistics in its report, and the mileage of freight and pas- 
sengers is not known; but corn is by far the most important single 
article carried, andin 1880 the road brought to Chicago over 40,000,000 
tenn oe my but in 1882 (after the corn failure of 1881) only 15 ‘000,000 

ushels. 

For four months, from Jan 1, 1885, the gross earnings were $3,2 
579,against $7,557,712 in ’s4; net, $3,612,619, against $3,323,600 in ai. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 


























362,451. Comparative statistics for four years are as — ssing 
Miles ow’d and leas’d 2,826 3,131 3,224 3,369 
Miles oper’d jointly. 98 98 98 98 
Total operated... 2,924 3,229 3,322 3,467 
Earnings— $ : 
Passenger.......... 3,616,086 4,756,992 5,235,839 5.339,866 
inn dane mame 16,595,819 15,711,510 19,514,161 18,514,432 
Mail, express, &c.... 964.550 1,082,304 1,310,369 1,629,315 
Total grossearnings. 21,176,455 21,550,806 26,110,369 25,483,613 
Operating expenses. 11,066,514 11,283,963 13,496,479 14,090,743 
Net earnings.... .... 10,109,941 10,266,842 12,613,890 11,392,868 
P. c. of op. ex. to earn 52°3 52°4 51:‘7 55°3 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— > 4 $ 
Net earnings.... .... 10, 4 941 10,266,812 12,613,890 11 — 868 
Int. and exch........ 47, 68 "452 2,498 324,180 769 
Net B. & M.1’d gr’t.. 2.170. 437 1,329, 725 1,595,788 1, tt 591 
Total income...... 11,428,076 12,049,086 14,534 or 858 13,089,228 
Disbursements— 
Rentals paid .... .... 310,668 148,771 141, 503 139,604 
Interestondebt..... 3,430,454 3,883,789 4,093,005 ,304,284 
J” | ee 4,349,286 5,023,599 5,566,484 5,566,580 
Rate of dividends. 8 8 8 8 
Carried to sink’g f’d. 687,246 631,443 646,430 938,064 
Transf’d to ven’al f’d. 1,000,000 750,000 1,500,000 500,000 








Total disbursements 9,777,654 20, 437,602 11,950,425 11,448,532 
Balance, surplus..... 1,650,422 1,61 1, 464 2,583,433 1,640,696 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882, 1883. 1884. 


Rawr’ “a equi 't, &c.. 117, if 014 133,493,121 136,729,911 141,876,859 
Stocks owne , cost... 16, wo 19,318,243 25, 583, ,069 *25, 235, 236 
Current accounts. .. ie ,433 2'988,015 8,310,313 7, 035,349 
Materials, fuel, &c.. ae "295, 190 2,575 ; - pos rt 























Cash on hand ....... 781,127 2,846,660 2,221,842 
Trust’s B. & M.l’d gr 3°440°237 3,137,995 3,741,544 4,223,226 
Fe way C.B.&Q.8s.fd 1,631,407 197,714 285.642 363,97 
.Tr.Co., trust’s 840,708 1,255,133 1,702,724 2,469,260 
Misce a ae 18,503 25,220 32,382 
, See 138,739,054 165,831,380 180,214,307 137,769,291 
Liabilities— $ $ ; 
Stock, common ...... 55,263, phe 69,578,340 71,869,840 76,379,140 
Stock, i 73 3,657 71,356 71.406 Tid 
Bonds (seeSupr’m’T) 51,927, (735 62,421 050 71,384,491 71,144,608 
Land grant sink. f’d. 3.419, 844 4,02 3,105 4.726.395 5,260,999 
Other sinking funds. 2 766,661 4, 617,071 2,897,1 a 3,928,465 





Contingent liabilities 7,195,000 6,227,900 6,024,0 


Income — boule 1,769,837 6,652,788 




















Renewal fund. . . £2 50, 000 5 000,000 00, ,000,0 

Miscellaneous { Peas 5,381,174 1,852,622 1,660,608 1,178,250 

Profit and loss. Semneut 4,691,366 5,388, 018 5,844,213 5,913,903 
i dicsaees ened 138,739,054 165.831,380 180,214,397 187,769,291 


* Includes Han. & St. Jos., Kan, C. St. Jos. & C. B.., ume. & Shen., St. 
J. & Des. M., Ch. B. & K. C., St. L. K. & No W., and other 

t Includes ’subseription under circular of Sept. 15, 1381, $1,973,750; 
and local aid and voluntary contributions, $1,244,311 

t Includes unclaimed dividends, ore) accounts. spay. ~~ &c., &o. 
—(V. 38, p. 29, 87, 202, 401, 422 551, 659, 678; V. 
39, p. 33, ri7, 141, 157, 208, 245, 264, 394. om. S05, 522, 681; V. 40, p. 
60, 92, 225, 2410, 321, 351, 362, 451, 437, 553, 665, 634.) 
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= Bonds—Princi ° 
DESCRIPTION. Miles | Date | Size,or| mount LATER EST OR DIVIDENDS. pal,When Due. 
For explanation of column beadings, &c., see notes; of of Par Outstandin z Rate per When |Where Pepenie, and by| Stocks— 
on first page of tables. Road.| Bonds| Value. Cent. Payable hom. Dividend. 

Chicago Burlington & Quincy—/( Continued)— | | | 
Atchison & Nebraska. lst mortgage. ...........-. 149 | 1878 |$1L00&e. 7 M. & 8.| Boston, Co.’s Office. | Mar. 1, 1908 
Lincoln & Northwestern RR. bonds .............-. 72 | 1880 om 7 J. & J.) Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. Bl... mortgage .... ....... 274 | 1877 | 100&e. 7 le @ A do do Jan. 1, 1907 

Prices Val, aud Nedaway Val. mortgages ........ 62 | 1850; 1,000 7 J. & D. Boston. June 1, 1920 

é Oanada Southern—\1st mort., gold. . 67 | 1872 1,000 7g. |A. & O.|N. Y¥., Union Trust Co. | April1l, 1902 

ote. as _— ¢.Crmeds. Gr. Trunk J unetion—Lst M. uae 1859 yo : ) if . = Laidon, ee voy 1, toa 

ast inhi tieniKetteetionbernabe ysis white M. & 8.) niral Trust Co.| Mar. 1, 

1st M., coup. (8s. f. $20,000 after ’85) ..........-..- 123 | 1877 | 100 &e. 6 J. & D.|New York, 4th Nat. Bk.| Dee. 1, 1907 
mort. income (non-cumu.) conv, into consol. . 123 | 1877 | 100 &e. 7 | Dee. |N. Y., Central Trust Co.; Dee., 1907 
Consol. mort., gold (for $6,000,000)............... 238 | 1884; 1,000 6 g. A. & O.|. do do Oct. 1, 1934 

0. & E. Ill. Extension, 1st mortgage... -........... 14 | 1881 | 1,000 6 J. & D.|New York, 4th Nat..Bk.' Dec. 1, 1931 
Dan. & Grape Creek RR.— 1st mortgage hegne bine 12 | 1850; 1,009 6 (M. & N./Boston, Globe Nat. Bk.| May, 1920 

Chicago & Grand Trunk—Ist mortgage, $ and 2....; 330 | 1880 |}£100&¢ 6 g. J. & J.|New York and London.| Jan. 1, 1900 
2d mort. for $6,000,000 ($4,500, 00 | are reserved); 330 | 1882 1,000 5 J . & J. do do Jan., 1922 
Northwest. Grand Trunk, Ist mort........ ..... 66 | 1880 | 500 &e. 6 (J. & J.\N.Y., E.P.Beach,B’way.; Jan. 1, 1910 

Chicago & Great Southern--1st mort.... ..-.....---- 76; 1881 | 1,000 ee SPF. Novy. i 1911 

Om 7) by Iowa—I1st mort., coup., May be reg..... py ci wrt : y. : 4 New York and Boston. cae. 4 L to 

= CAL -:ielhnd dt cesadieinesoeniebhvakeriate 3 , ‘ : ) ff) 

0} iiwaukee & St. Paul--Com. stock........ 4.5790 | xine 100 1lg ‘A. & O.| New York, Office. April 27, 1885 
Pre bred st’ck (7 p.c. y’rly, not cumulative)...... 4.730 | nus 109 314g A. & O. do do APO 27, 1885 
Consolidated ALS anet, (for $35,000,000)......... 1,435 | 1875 | 1,000 7 J. & J. do do 1 
lst mortg (Lacrosse Diy.), coup. or reg..... .. 370 | 1863 ; 1,000 7 iJ. & J. do do 08% 
lst mort. (lowa & Minn.).......... 230 | 1867] 1,000 7 J. & J. do do July, 1897 
lst mortgage (Minnesota Central) - 49 | 1864 1,000 7 J. & J. do do 894 
ist mortgage (lowa & Dakota).... Coup., but 12 1869 1,000 7 J. & J. do do 1 
lst M.,Ia.&Dak.Ext.($15,000 p. m.) may bo 234 | 1878; 1,000 7 J. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien)... | MAY 26, || 195 | 1868 | 1,000 8 (F. & A. do do 18 
2d mortgage (Prairie du Chien)... {yy end’rse- || 195 | 1868 | 1,000 73 iF. & A. do do 1898 

waukee & Western.............. aL: ho .... | 1861 | 1,000 7 |S. & Jj) do do 1891 
St. P.&C.1st M.(Riv. D.)\B&L(conv.) 130 } 1872 el 7g. \J. & J.j|London and New = Jan., 1902 
lst mortgage, Hastings & Dakota. 75 | 1872 | 1,000 7 J. & J.| New York, Office 1902 
lst M., Chic. & Mil. line ........... 85 | 1873 | 1.000 7, WwW. & d& do do 1903 






































o & Canada Southern—(Sce Map of Lake Shore ¢&\ Chicago Road and others, and built the line from Milwaukee to Chicago, 
Michi n cae maetharsey. —Owns from Grosse Isle, Mich., to Fayette, O.,} and on February 11, 1874, the company took its present name. The 
7 mules. On Nov. 1, 1879, it was transferred to the Lake Shore & ; Western Union Railroad was leased in 1879 for 999 years,. The fiscal 
n Southern. It has a capital stock amounting to $2,667,400 | year ends Dec. 31. The annual meeting is held early in June. 
a a bonded debt of $2,541, 000, and owes u wes of $1,680,000 over- 


due coupons. Original cost, $5, 176, 557. It i art of a ‘projected line} STOCKS AND Bonpbs.—The preferred stock has a prior right over thse 
between Chicago and De troit River, but faile in 1873. Augustus | common stock to a dividend of not over 7 p.c¢. from net earn. in each 
Schell, President, N. Y. City. year, but 1f not earned it has no cumulative right. If, however, adividend 


wes earned in any year and not paid, there might be a claim on future 
Chicago Detroit & Canada Grand Junction.—Owns from! years for such dividend. After payment of 7 on pref. and 7 on com., 
Port Huron, Mich., to Detroit Junction, 59 miles. os in 1859. | both classes share pro rata. Dividends paid since 1873 have been as 
Leased to Grand Trunk of Canada. Earnings in 1883, $313,730; net, | follows (prior to current year): In 1874, 7 on preferred paid In consol. 
$29,642; paid interest, $65,700, and dividends, semi- annually, each 3 bonds; in 1875 no dividend; in 1876, 342 casa on preferred and 14 per 
leo cent, $43, 800, deficit, $79,858. Capital stock, $978,984. The road | centin bonds; in 1877, 342 on preferred; in 1878, 101g on preferred; in 
wned had the lessees, but a separate organization is maintained in ny 3 * ~ Seana and 7 on preferred; in 1880, 1881, 1882, 1883 and 
on both 
The range im Pree ot ey ‘ks since Se have been: Pref. in 1878, 64@ 
Chicago & Eastern Ilinois,—Owns froin Dolton, Il., to Danville, | 84%; in 1 987102%: in 1880, 99012416; in 1851, 116%@ @140; in 
Ill., 1074¢ miles; Covington, Ind., to Coal Creek, Ind., 9 miles: Danville | 188 2, lidigpidine in 1833, ligei224, in 1884, 95730119; in 1885 
to ’Sidell’s, 23 miles; Jeased, Dolton to Chica ro (Cc. & W. .), 17] to June 20, 102 2108 Common—in 1878, 271 45; in 1879, 31332 
miles; Wellington Junction to Cisua Park, 13 Ji es; Evansville Terre cae in 1880, 6642@114%; in 1881, 101192 129%; in 1882, 964a 
Haute & C. xy were Haute to Danville, UL, 55 miles ; Otter Creek to | 12844; in 1883, 914410819; in 1884, "58 4a9La; in 1885 to June 20, 
Brazil, Ind., miles; Danville, Tl, to Covington, Tnd., 13 miles; 64% @7 63g. 
total operated, 153 miles. The leases of 17 miles, Dolton to Chicago, Of the consolidated mortgage bonds of 1875, enough are reserved to 
and 13 miles, Danville to Covington, are contracts for use of track over | take up the prior bonds. The latter had a sinking fund of 1 per cent 
other roads. The Evansville Terre Haute & Chicago was leased May 1,/| per annum, but holders may have their bonds staimped and discharged 
1 from the operation of the sinking fund. The Chicago & Pacific Western 





| 
The Chicago & East [llinois was chartered as Chicago Danville &/| Division bonds are issued at $20,000 per mile on new lines built or ac- 
Vincennes in 1865, and opened in 1872 and 1873. Sold under wrod quired, The Iowa & Minn. Div. bonds are convertible into preferred 
ure Feb. 7, 1377, and reorganized under existing style Sept. 1,1877.| stock. The terminal bonds issued in 1884 are secured by mortgage . 
In March, 1882, the U.S. Supreme Court reverse ed the decree of fore. the terminal p:operty in Chicago and Milwaukee, subject to the lien of 
closure of the Danville road, but granted a rehearing, on which the! the general mortgage so far as “that covers these terminals. The _" 
decree was reversed and the cause remanded. In May, 1884, aj acquired by the company nave pdeen mainly closed out, and 
settlement was reported to have been made; also a consol. mortgage for | 18383 the land grant and income bonds were issued against the land 
$6,000,000 authorized, of which $4,500, 000 are to retire: »rior issues. | notes held, 
Under the terms of leases the C. & E. Ill. guar. interest cn $1,515,000 
bonds of leased roads. OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
A summary of operations for last six months of 1884 was in V. 40, of this company inc reased very rapidly in four years, the — owned 
181, showing net earnings of $406, S5L and interest charges of being 2,359 on Januar , 1880, against 4, 760 on January 1 , 1884, and 
257 253, and construction and equipment charges of $LOG,8* 822. the stock and bonded ¢ bi, in round figures, $69, 000, 000 on January 1, 
For theseven months from July 1, 1884, gross earnings were $984,776, 1880, against $147.700,000 January 1,1885. The main question as to 
ainst $997,373 in 1£83-4; net, $454, 737, against $5 0°, 238, the company’s income depends on the success of so large an amount of 
ae rt. for year ending June 30, 1884, in V. 39, p 43. t. showed gross | 2€W mileage, on which the traffic is to be gradually built up. 

, 81,5 320; net, $713, 130; tixed charges, $523,989; surplus, On Murch 26, 185, the directors decided to pay 145 per cent semi- 
$189, io. floats debt June 30, 1884, about $900, 000. (V. 38, p. 358, | annual dividend on the common stock instead of 39, and stated that 
571, 619; V. 39, p. 47, 127, 157, 434, 461, 606, 732; V. 40, p. 150, 181, | there was a floating debt of $3,500,000 to be paid off. 

338, 303, 480, 716.) The annual report for 1884 was in V. 40, p. 335, showing a decrease of 
rhage ys in gross earnings . ayer vise 1833: a decrease of $352, a 

hicago r runk,—Line of road from Port Huron, Mich, | '@ Uct Income; an increase of $5 n the annual interest on bonds; 

PB 0, EA. and a 415 miles of Chicago & West. {ndiana resulting in a decrease of $1,005,771 in the surplus over all charges and 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This rr ge this surplus for 1884 being $453,901, against $1,459,672 in 


, rll LOB, ade ot eae between Port Huron and — ago yor oe -3. The stati-tics iu detail were given in the CHRONICLE, as follows : : 
18 under the control of the Gr. Trunk of Canada. It includes 

the former Port Huron & i Michigan and the Peninsula roads, seld in 1381. 1882. 1883. 1884. 

foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of | Miles owned.......... 4,217 4,520 4,760 4,804 


Canada gives a traitic guarantoe of 30 per cent of gross earnings on 


business io and from the Chicago & Grand Trunk Road. Gross earnings OPERATIONS AND FISCAL RESULTS. 





for 3884. 3,178,180; net, $762,677; surplus over interest and rentals, Operations — 1831. 18582. 1883. Brg" 

$1,054 ; in 1883, gross, $2,977,000; net, $717,000. For three months | Passengers carried .._ 2,985,885 | 3,956,814 | 4,591,232 _ 04,678 
) om Jun. 1, 1885. gross ear nings were $138,' 234, against $146, 195; net, I assenver mileuge. e -137,940, 086 200,700" 926 235, 579, 660 22 Mi th 443 
$16,611, against $2 20,718. (V. 38, p. 331, 619; v. 40, p. 337.) Rate per pass. p. mile. 2°86 cts. 2°58 ets. 2°52 cts. 2°55 cts. 
4 Freight (tons)moved. 4, 276 88 5, 127, 767 5,661,667 6,023,016 
: Chicago & Great Southern.—fFrom Fair Oaks, Ind., to Yeddo, | Freight (tons) mil’ge. 697, 347, = 945, 250,159 1176605032 1247737233 
; Ind., 76 wiles; consolidation 1883 of the Chic. & Gt. Southern and the] Av. rate p. ton p. mile. 1:70 ¢ 1:48 ets. 1°39 cts. 1°29 ots. 
; Chic. & DOOD eT eto sy “rH $1, ‘onages <9) bonds author-|  parnings— % $ $ $ 
000; issuer 000. In November, 1884, D. Shumway, | passenger 3,938,989 5,179,078 5,927,668 _5,7¢6,843 
of Chicago, was appointed receiver. Freight ....... 5.00.35. 11,834, 795 14,002.335 16,365,354 16,123,964 
. Chie & Towa, Owns from Aurora, Ill, to Foreston, Tl, 80 Mail, express, &c. .... 201,677 1,205,313 1,366,802 1,575,191 





miles ; a~ Flagg Centre to Roskfa:d, 24 miles; total overated, 104 a 
} ; ; tote : bs — —— 
I a Chartsred in 1869 and aueeed Se 1872. In hands ef a Receiver. — etme _ar hd 17,025,461 wie tay or eaten” iy: 

ross earnings for year ending Dec. 31, 1882, were $525,071 ; net, 288,- , ” ‘ = : rs 1% 
309. Capital stock, $1,428,000, This road is used by the Chicago Bur- | Maint’nce of way*.... 2,359,794 2,479,429 2,548,609 2,339,¢ 7 








SeOCOE 


- & Quiney to connect with the [Minois Central, and in Feb., 1882, | Maint’nce of equip ‘'t. 1,367,674 1,999,504 2,489,257 2,574,4 
~* ported to have passed into coutrol of parties interested in | Transp’rt’t’n exp'n’st. ee a 7,023,918 8,011,533 8,102,66 


oe) 
“4 




















vi Bariin on & Quine PD Gb Sivaceducieee 3,166 589,613 614,609 702,06 

| Cheago Burlington & Quincy Miscellancous .... ... 65,367 93,609 114,029 140,329 

Bi Chicago Milwaukee & St, Paul,.—(Sce Map.)—LINg or RoAD.— 

t ae oe — . great eee — of _— ~_— in wr Tot. operating exp. 10,317,931 12,186,073 13,778,037 13,859,629 

2 | isconsin, Minnesota, Iowa an alkota, which are well shown In the 7 / & = 

q oepemepeny ing gmap. The main through lines are from Chicago to Mil- Net earnings ......... 6,707,530 8,200,653 9,881,787 9,611,369 
miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, | PT- ¢t.op.ex. to earns. 60°60 99°77 58°23 59°05 





i. 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- . 
7 site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 Includes renewal of track. + Including elevators, stock-yards, per- 
A miles; Chicago, via Savanna, on the Mississip »i River, to Council Bluffs, | 8°2@l injuries and damages to property, legal, insurance, rent of cars, &o. | 


{ Ia., 487 miles; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. 31, INCOME ACCOUNT. | 
1884, the mileage in Tliineis was 313; in Wisconsin, 1,230: in Iowa, 1,409; 1881. 1882. 1883. 1884. 
| in Minnesota, 1,058; in Dakota, 7¥4. Total miles operated, 4,804. Receipts— $ ¥ 
7 ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized May | Net earnings......... 6,707,530 8,200,653 9,881,787 9,611,369 
5, 1863, and embraced a number of other companies, including the Mil- | Other receipts........ 635,308 623,814 164,707 82,307 





waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
bs others. The Milwaukee & St. Paul afterward purchased the St. Pau! & Tota’ income ..... 7,342,838 8,824,467 10,046,494 9,693,676 





ORI NAN WTP HE 

















27. 


STOCKS AND BONDS 


RAILROAD 


JUNE. 1885. ] 
































MAP OF THE 


CHICAGO, MILWAUKEE 
@ ST.PAULRAILWAY 


» AND CONNECTIONS. ,\, Le 











i, 
irs | 
ty 
+, 
3 





Yee 
by —_ 
2 Ui 


4h A 
LY GL, 
YGF: 








y= 
= 
. 
5 


x 











NOATHERN 





4 a 
“4 ae 


~ - 
a 





—_ 





LE 


~ 








ef th 

0G A WA — Votonagonl¢ 
ashburn (eee 

ie SZ 


‘a . go a N yer nee 
2% > ae 6 AAshiand M | Cc H ! egaune 3 
oo S$ wwf ~ 3 ; ebic c C 

















Rice 





a ne 
A K ~~ 4 ron River Central Fs. 
~~ 

























































7 Ft. Yates AKettie if q » Chippewa L. . = 
) é : ” D : 
, A | ELLENDALE | ) Florence a “°C Cie, 
K Gd. Ri Oo Sheteeaiill ys z Superior Je. z . 4 
Crand R. / ° Vv. Agency ® ol I Chicago ‘ c, © e 
M 6 Reigstadt Westport o 2 ) 7 Worcester ‘ Pelican 
‘ P 
Out NO Le Bea e Can 
) Beau 
#, ) ew? oe® FAL MER i ILL = 
iS vwrnpe® " ee aa 
TS Menette £ or e30TTS- ee 
: -Ash aor oe FORO 
N. Fork 90? Y 0, ton® $ . f ‘Eland Je. 
ae Redfield Wk Sy Ne aw ny SS 
"OAS oD. . wy é. ] > 
3 a Brae , Tulare Cs ia Ps A exeven erst t. Ho i 
5” JUNC. ars 
“ A ,) - 




















en / 
Red Cloud OWS) 
°o +t. Thompson 
oll ERL 4 





le thy 4 


“white R. we 








Rosebud 











ESTHERVIULE PEYaig 





Spirit L.A 







































. : | MASo } 
White Swarme SCOTLANDA CHI. mic.W a sri Brit; a . 
= ee oe eee ap a : Tyndall $s x; > & Pa a 
. ome o ome : ~~ Png a x ; 3 gos nosh 
~ “2 \ a2 P 





\\ 


Dod 
O\, 





Ssagty 

\ | Sk ae 
‘Neil Ci Creighton am 6 
y X om \ a 














oy Ts 
Winterset : | 
Atlantic “2 co ey . 
OUNCIL BLUFF e* ¢ ) 
© . 
Creston 9 ’ 
ted Oak / 




















> 
“ oO osce™ 


eB. 
Cc. , ting 
\7| — 4i¢ 
x 


He 


SS 


; 
‘?. 
. 
\ 
\\ 
\" 
t 
QD 
Y y 























7 ES! Aa NI emai ~~ a 
alae se aw a eee Si SO a eI me ciel ET A TE EN EN NTT. A EN CE TN. NN el RE ~winmmmaspe, 
- . - 2 
| ee sae * — * 
en nt 














‘2 
1 
is 
: 


1 . 
* 
7 
4 
+ 
* 
83 


28 RAILROAD STOCKS AND BONDS. 





[V out. XL, 





aaeteieneneeetl 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or iia INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of par | outstandin Rate per| When |Where omy and by| Stocks—Last 
on first page of tables. Road.'Bonds.| Value. 8 Cent. | Pay’ble hom. Dividend. 
Chicago Milwaukee & St. Paul—( Continued )— 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 | B.... 5 J. &J New York, Office. 1919 
lst mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 6 J. & J do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 1880) 1,009 6 J. & J do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 419 1880) 1,000 6 J. & J do ao Jan. 1, 1910 
Land grant income bonds................--0--ce- Pe es ep, 7 JI. &J do do 
Land grant and income bonds............-.--.---- ..-. | 1883 | 1,000 7 J. & J do do Jan. 1, 1890 
1st mort. on Hastings & Dakota Div. extended ..| 336 | 1880, 1,000 7 J. & J. do do Jan. 1, 1910 
lst M. on Ch. Cl. D. & M......2202200 coccsccccsesee 372 | 1880 1,000 6 J. & J. do do July 1, 1926 
lst mort. on Wisconsin Valley RR...............- 107 | 1880 cone 6 J. & J. do do July 1, 1920 
Prior mort. eatin, Ra ie Oa. 107 | 1879 500 7 J. & J. Boston. Jan. 1, 19 
lst mortgage, Mineral Point Division............. 142 | 1880 1,000 5 J. & J. New York, Office. 1910 
1st mortgage Chic. & Lake Superior Div.,......-... 68 | 1881 | 1,000 5 J. & J. 0 do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.)........-. | 230 | 1881! 1,000 5g. J. & J. do do July 1, 1921 
1stM., gold, on Chic. & Pac., W. Div., $20,000 p. m. 927 | 1881 1,000 5g. \J. & J. do do Jan. 1, 1921 
Terminal mort., go!d, coup. or reg.(for $5,000,000), .... | 1884, 1,000 5 J. & J. do do July 1, 1914 
Osh. & Miss. River RR. bonds............-..--.--- | ee. | 1871 esee 8 J. & J. do do 1891 
Ohwago ¢ Northwestern—Common stock. .........- (3.763 | .... 100 34g |J. & D.|New York, Co.’s Office.) June 27, 1885 
referred st’ck (7 p.c. y’rly, not cumulative)... ... ee 1 cess 100 2 Q.—M. do do June 27, 1885 
Bonds, pref. (sink’g fund), Ist mort., Chic. to Osh.) 193 | 1859 | 100 &e. 7 F. & A. do - do Aug. 1, 1885 
lst mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Consol. sinking fund M. ($12,900,000)............ 779 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.|; 126 | 1871 | 500 &c. 7g. |A. & O. do do April 1, 1911 
o & Milwaukee, Ist mortgage .............. Oe | -.cc- 1,000 7 J. & J. do do July 1, 1898 
Menominee River, lst mort., guar................- 25 | 1876 sinha 7 JI. & J. do do July 1, 1906 
Menominee extension, Ist mortgage, gold .......- 120 | 1871 500 &e. 7g.\J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 | 500 &e. 7g. iJ. & D. do do Dec. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic.€NW.,| 137 |1870-1, 1,000 7 J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. &N.W.| 137 (1870-1, 1,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten., gid, land gr.,s.f..; 175 | 1871 | 100 &c. 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. &N.W..| 75 | 1870) 1,000 8 A. & O. do do Oct. 1. 1900 
Northwestern Union, lst mortgage, gold......... | 62 | 1872 | 500 &e. 7 2. \M. & 8. do do June 1, 1917 
1881. 1882. 1883 18 34. in 1882, 124@150%; in 18835, 1154@1401g; in 1884, 8142@124; in 1885 
Disbursements— to June 20, 8438@98%. Pref. in 1378, 59% @7915; in 1879, 7678@108; 
Interest on debt. .... 4,127,389 4,786,054 5,373,925 5,918,608 ]in 1880, 104@1461; in 1881, 13118@147%; in 1882, 1360175; in 
Divs. on both stocks* 1,965.722 2,461,042 3,212,895 3,321,167 | 1883, 134@157; in 1884, 117@1491y; in 1885 to June 20, 119% @134. 
Rate of dividend..... 7 7 7 7 Pm -. og ny fund ope * 7 ee eo ar ei am poe ger of wae 
’ a5 ; 239.775 nds, on the new roads acquired at the rate of $15, per mile, an te) 
my oe 249.77 Tre 371 1.459.674 933.001 terms under which these are issued were publishedin V. 29, p. 277. 


* A portion of these dividends was stated as he out of the earn- 
ings of the previous year, as follows: In 1881, $973,306; in 1882, 
$1,218,201 ; = 1883, $1,552,311, and in 1884, $1,660,584. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 1884, 
Assets— 


$ $ $ 
Railroad,equipm’t,&c120,073,630 138,015,099 146,093,665 149,426,734 
St’ks & b’dsown., cost 1,265,36: 768,846 1,161,980 1,228,283 
Bills& acc’ts rec’vable 663,641 2,361,234 1,550,232 1,146,0°9 
Materials, fuel, &c... 1,028,764 1,495,113 1,223,013 1,483,365 











Cash on hand ........ 555,200 2,969,732 3,048,965 2,971,133 
Tll. & Iowa coal lands 503,119 689,578 944,132 630,475 
oe es Ben  -sesisgss  .cooséecs | soecdaes 
Miscellaneousitems.. 417,660 255,061 pugecebe i.  yiweases 

Total assets ........ 125,636,593 sane 4,603 154,022,017 en 

iabilities— 5 $ 

Stock, common....... 20,404,261 27,904,261 30,904,261 30,904,261 
Stock, preferred... .... 14,401,483 16,447,483 16,540,983 16,540,983 


Bonds (See SUPPLM’T) 79,059,000 89,635,500 96,272, 100,254,000 
Allotherdues&ace’ts 3,899,002 4,943,872 1,711,099 2,093,163 





Unpaid pay-rolls, &c. 2/279'836  2/216.630 1,732/687 1,610,661 
Land department....  ... .... Bk, Fae”, § _ sees 
Income account. ..... 5,593,011 *3,619,408 5,079,030 5,532,981 











Total liabilities. ..125,636,593 146,554,663 154,022,017 156,936,049 

* $3,550,974 of income balance applied towards payment for 71,019 
shares common stock issued to shareholders at 50 cents on the dollar. 
—(V. 38, p. 29, 60, 114, 129, 147, 347, 356, 678, 705, 764: V.39, p. 21, 
47, 84, 324, 363, 381; V. 40, p. 195, 213, 322, 335, 393, 489, 716.) 

Chicago & Northwestern,—( See Map )— LINE OF ROAD—The Chie 
& Northw. operates 3,763 miles of its own roads and controls 1,150 miles 
of the Chicago St. Paul Minn. & Omaha; total controlled, 4,913 miles. 
The mileage is extensive, and is shown clearly in the accompanying 
map. The main line from Chicago to East Omalia, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1884, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 555 miles; Galena Division, 324 

es; Towa Division, 679 miles; No. Iowa Division, 370 miles; Madison 
Division, 467 miles; Peninsula Division, 376 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 542 miles; total, 3,763 miles. In 
July, 1884, the Blair roads, previously ieased,were acquired by purchase, 
but this increased the mileage operated only by 418 miles of the 906. 

ORGANIZATION, &€.—The Chicago St Paul & Fond-du-Lac Railroad, 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor.- In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘“‘proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Mgnneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred ahd 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired, 
and the result is stated in the annual report as follows: 

“The total cost of the properties is $27,875,100, subject to such slight 
changes as — come from adjustments of small items of account, 
remnants of rights of eh &c., and will be represented by the 
Amount of bonds and obligations assumed .................. $11,149,600 
Amount of Chicago & Northwestern Railway Co. 5 per cent 

25 years debenture bonds, at par........ .................. 1,868,000 
Amount of Chicago & Northwestern Railway Co. common 

i (iiiindhéeibesesad bduane otware... -apaisaibedbenaseown 14,757,500 
for the whole 906°39 miles of railroad and the bridge property; the 
average cost will be at the rate of $14,472 per mile in bonds and obli- 
gations and $16,281 per mile in common stock ; total, $30,753 per mile.” 

The fiscal year ends May 31. The annual meeting is held early in June, 


STOCK AND Bonps.—Of the common stock, $10,006,300 was held in 
the ee + treasury on May 31. 184. and is presumably held there 
still, and the whole common stock listed at the Stock Exchange 
is $41,257,700. Preferred stock has prior right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right to 
3 yer cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
ngemen 7 per cent paid on the common. Dividends since 1875 (prior to 

e current year) have been: In 1876, 24s on pref.; in 1877, 34s on pref.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
in 1880. 7 on pref. and 6 on com.; in 188i, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’§3 and ’84, 7 on com. and 8 on pref. 

Pric«s of stock since 1877 have been as follows: Common in 1878, 
32% @55%4; in 1879, 495849419; in 1880, 87192130; in 1881, 117@136; 





Of these bonds so far issued, $6,305,000 are 6s and the balance 
58. There are several small issues of bonds (all less than $200, 
each) in addition to those in the table above, viz.: Appleton exten- 
sion, $116,000, 7s, due 1885; Green Bay extension, $179,000, 7s. due 
1885; Beloit & Madison RR., $176,000, 7s, due 1888; Minnesota Valley 
RR., $150,000, 7s, due 1908: Plainview, $100,000, 7s, due 1908; 
Peninsula Railroad (Mich.), $152,000 7s, due 1898, 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 per year from May, 1888, if they can be redeemed at 105. 

New common stock for $14,757,500 to purchase control of the Iowa 
leased roads was issued July, 1884, as per circular in V. 38, p. 508. 

In June, }884, the new issue of $6,000,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1883-84 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$734,756. Total cash receipts were $706,784. Thestatement of amounts 
secured to be paid to the pee A by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,111,919. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1884. 











Acres under Lands un- Lands un- 

contract. sold May sold Ma 
Name of grant. May, 1884 31, 1884. 31, 1883. 
EN A TON To 349,308 685,577 784,532 
RS a eae Pps 38,593 461,847 485,677 
PRE < chcctabahéescuinn aE 2,185 308,723 320,125 
Bs caodindiitin a ee 390,086 1,456,147 1,590,334 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock has not been 
rapidly increased (until recently by the issue of new stock for stocks of 
proprietary roads) and a large nominal surplus has been rolled up in 
the balance sheet; (see article in the CHRONICLE, V. 39 p. 142.) 

In the CHRONICLE of Feb 21, 1885, o0n page 226, an article was pub- 
lished analyzing with much detail the company’s gross and nete ngs 
for seven months from June 1 to Dee. 31, 1884. 

The latest annual report (1883-84) was in the CHRONICLE, V. 39, p. 
155, and comments were made upon it on vages 142 and 170. 

The following were the earnings, expenses, &c., for all lines operated : 

ROAD AND EQUIPMENT. 


1880-81. 1881-82. 1882-83. 1883-84. 

Tot. miles oper’d. 2,778 3,278 3,584 3,763 
Locomotives ..... A476 558 578 639 
Pas.,mail& ex.e’rs 327 365 424 449 
Freight cars ..... 16,072 17,932 18,089 20,100 
All other cars. ... 274 353 394 435 

OPERATIONS AND FISCAL RESULTS. 
Operations— 1880-81. 1881-82. 1582-83. 1883-84 


Pass’gers carried. 4,482,317 6,754,717 7,968,560 8,623,483 
Pass’ger mileage.164,333,508 205,574,178 248,856,303 256,386,389 
Rate p. pass. p.m. 2°53 cts. 2°52 cts. 2°46 cts. 2°40 cts. 
Fr’ght(tns) mov’d 6,662,112 8,190,893 7,874,665 8,453,994 
Fr’ght(tns) mil’ge980,522,774 1192,188,039 1183,829,358 1350,173,773 
1°47 cts. 1°47 cts. 1°42 cts. 1 














Av.rate p.ton p.m 1°31 ‘cts. 
Earnings— $ . 

Passenger ........ 4,158,130 5,171,423 6,119,616 6,153,071 

oo ae 14,414,151 17,525,134 16,894,352 17,677,866 

Mail, express, &c. 761,791 988,099 1,067,867 1,189,687 
Tot.gross earns. 19,334,072 23,684,656 24,081,835 25,020,624 
Expenses— 

Maint’nce of way 3,574,119 3,372,994 3,590,917 

‘sears, &c. 9,979,619 1,786,140 2,322,099 2,418,297 

Transp’n & miscel »756,517 7,758,638 8,429,121 

BONED . pec ctesewds 446,202 522,558 618,785 672,621 
Ts tivecie dues 10,425,821 12,639,634 14,072,516 15,140,956 

Net earnings. .... 8,908,251 11,045.022 10,009,319 9,879,668 

P.c. op.ex.to earn, 53°92 53°37 58°44 60°51 

INCOME ACCOUNT. 
1880-81. 1881-82 1882-83. 1883-84. 

Receipts— $ 

Net earnings..... 8,908,251 11,045,022 10,009,319 9,879,668 
Disbursements — $ $ $ $ 

Rentals paid. .... 1,384,732 1,569,618 1,570,948 1,568,704 

{Interest on debt. 3,647,897 3,999,208 4,288,633 4,527,235 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































ns T D NDS. Bonds—Princi- 
sce ae at Miles | Date | Size,or} 4 mount oR Rd al,When Due. 
For cppjenation of column headings, &c., see notes; of of Par Outstandin Rate When |Where — and by| Stocks—Last 
n first page of tables. Road.| Bonds} Value. &) Cent. "| Payable hom. Dividend. 
0. é Northwestern—( Continued 
Roc ree & Se. Minnesota, oe on mortgage sdpdeiaee 24 | 1878) $.... 7 M. & 8.|New York, Co.’s Office.| Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ vaokvt. mae aes 6 M. & N. do do Nov. 1, 1 
Chicago & Tomah, Dc kacdevcconsave me ae a ee 6 M. & N. do do 190 
Milwaukee & Madison. 1st mort., Re 80 | 1880 1,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(ist M. as collateral) ($15, 000 p.m.)..| .... | 1879 | 1,000 5&6 {A. & O. do do Oct. 1, 1929 
- f. debenture bonds (for C. St. P. M. & O. stock) | .... | 1883 |1,000&c) 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000, Br OS .-- | 1884 |1,00V&c 5 M. & N. do do May 1, 1909 
Ottumwa C.F.& 8t.P., ist M., guar.($25,000 p.m. ) 1884} 1,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds. . 58 | 1882; 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 36 | 1881] 1,000 6 I. & J. do do July 1, 1901 
Dakota Central RR., lst mort..................... ee eee Siew 6 M. & 8. ao do Sept. 1, 1907 
do 1st M.. Southeast Div. (for $2,000,000).; .... | .... ated 6 M. & N. do do Nov. 1, 1907 
N .Ti.,1 st M. ($20,000 p. m.) guar. C&N. W. 80 | 1885! 1,000 5 M. & 8. do do Mar 1, 1910 
Other small issues (see remarks on preced’z page); ..../| .... Dwi ‘ies eins do ae are 
Cedar Rapids & Missouri River, lst mort. f 70 | 1861 | 500 & 7 F. & A. do do Aug. 1, 1891 
do lst mort. bs 58 | 1863 | 500 & 7 F. & A. do do At , 1894 
do Ist mort. | 22|| 146 | 1866 | 500 & 7 |M.&N. do do May, 1916 
Chicago Iowa & Nebraska, mortgage...... = Ee 82 | 1863 | 500 & 7 F. & A. do do Aug. 15, 1894 
Fremont Elkhorn & Mo. Val.,Consol.bonds | 3= 311 | 1883] 1,000 6 |A. & 0. do do Oct 1, 1933 
do do on Ext. gu.by C.&N.W [5 voce | BED 6 A. & O. do do Oct. 1, 1933 
Mo.V .& Blair RR.Br’ge, 1st, red’ble aft.’93 | 1: | -.. | 1883 “mn 6 J. & J. do do Jan. 1, 1923 
Bioux City & Pacific, 1st mortgage. --..... [242 /| 102 | 1868 | 500 &e 6 |J. & J. do do Jan. 1, 1898 
2d mort. (Gov’t subsidy). | 42 102 | -... | 500 & 6 |J. & J.\U.S. Treas.,at maturity) Jan. 1, 1898 
do Equipment bonds......... J ey er 1,00 6 M. & 8.|New York, "Co.'s Office.|Mareh 1, 1896 
Chicago Pekin 4 Southwestern—l1st mortgage...-... 96 | 1871; 1,000 7 F. & A.IN. Y., Farm. L. & T. Co.| Aug. 1, 1901 
Ohicago Rock Islandé Pac.—St’ck (for $50, 000 ,000)|1,384 | .... 10 1% | Q.—F. |New York, Co.’s Office.; May 1, 1885 
1st yan ll Mt  nnnccensd ceuhsacunees 636 | 1877 |1,000&e 6 J. & J. do do July 1, 1917 
. lst M.g. (2’d in cur. by C.R.L.&P.)! 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
extn. and collat. — 4 ($20,000 p.m.) ep. orreg.' 220 | 1884) 1,000 5 J. & J. do do July 1, 1934 
~~ St. Louis & Piltsb.—Common stock......... | SEZ] ..<- 100 habe er? ae re, fer 
rred stock (6 per cent cumulative).......... i er 100 ines ame tu) eeeenteees” | “25:'| edesenus 
1880-81. 1881-82. 1382-83. 1883-84.| The roadfrom Minneapolis west to the junction with Bur. C. R. &N. 
line is built under the charter of the Wisconsin Minnesota & Pac. Com- 
Dividends ........ 2,420,273 2,586,637 2,890,337 2,939,469 | pany issued by the old Territorial Legislature. The W. M. & P. Cu. issues 
Rate on pref ..... 7 714 8 8 its bonds running for 5V years, beariug 6 per cent interest, at the rate of 
Rate on common. 6 61 7 7 $20,000 per mile. These bonds are eposited by Rock [sland with the 
llaneous.... 98,120 98,120 98,120 83,090 United States Trust Co., and in lieu of them the Rock Island issues its 
own bonds for an equal ‘amount, but bearing 5 percent. The difference 
Tot.disb’rsem’te 7,551,022 8,253,583 8,848,038 9,118,408 in interest as it accumulates is to be invested in Rock Island bonds; 
Balance,surplus.. 1,357,229 2,791 :439 1,161,281 761,260 | these bonds may be redeemed at 15 after July 1, 1394. 


nes “wee AT eos OF EACH FISCAL YEAR. 





























1-82. 1882-83. 1883-84. 

Chic. & N. W. ye ‘& equip.. $76, 30 549 ti 420,032 $102.7 10,425 
Other companies do 54,679,521 55 ,668,372 39,486,216 
Real estate in Chicago........ 200,000 200,000 200,090 
Bonds owned. ...........c.ce. 865,819 2,913,219 *508,026 
Stocks owned................ “Cm, ..eameieaiaien “te > Regen t 20, 323.313 
d grant ee 730,000 
Bills and aecounts receivable. 1,232,033 1,245,918 1,192 626 
Materials, fuel, &c........ .... 2,291,340 2,526,482 2, 20! 5,359 
7” Re 1,760,608 2,710,498 1,964, 698 
Trustees of sinking fund..... 1,321,000 1,525,000 1,730,002 
Tlibtietiinndh stmnecnee $139,139,871 $147,210,021 $171,051,394 

Liabilities. 

Stock, common................ t $15,095,924 } $16,229,916 8. 26, 617,366 
Stock, ee sahiod scene Pevenie {22,153,119 { 22,323, "1s 90 395, "45 V5 
Stocks of ropriet’ry moaenne 22, ‘883, 150 * 22°463,400 29 "550, ,100 
Bonds || (See ~ - Semana : 64,248,000 69,821,000 80, $91, '000 
Bonds purchased .............. 366,000 ali a lt Nae SD 
Divid’ds ek not yet due 971,185 1,02 3, 406 1,027, 772 
Binking funds paid ............ 1,321,000 1,525,000 1,730,000 
Real estate, mortgages, &c.... Ce |S eee 
Current bills, pav-rolls, &c.... 2,141,311 1,965,653 1,880,317 
Uncollected coupons, &«. 74,829 82/668 80,6 51 
Rentals of roads in Ia., not due 439,935 530,364 562,543 
cn nd. es abe 407, 284,000 10,000 
Note of ae, edeias ~  . deiaued 300,000 275,000 
ES Ee ae 689,534 1,033,565 2,938,675 
Accrued sureentes not due ..... 675,4 30 675,395 675,395 
Miscellaneous.... ............. 4,098 aaa | 
Balance income account...... 7,264, "582 8,425,863 9,187,120 
EE —— « $139,139,871 $147,210,021 $171,051,394 


* Consol. sinking fund bonds, $160,000; general consol. gold bonds 
$12,000; bonds of sundry ~y aw? roads, $186,026; Aurora arenes 
bonds, $150, 000 t Chic. St. P. M. & O. stock, coat, $10,315,659; C. & 
N. W. com. stock, $10,006,348 ; pret 1,334. ‘No: including cananins in 
company’s treastry. H Incluc ng bonds in sinking funds. 

—(V. 38, p. 29, 177, 191, 423, 508, 70%, 763; V. 39, p. 71. 128, 142,155, 
170, 264, 324, 381, "522, 606, 6514; V. 40, p. 226, 363, 684.) 


Chicago Pekin & Southwestern.—Operated from Pekin, Ml. to 
Mazon Bridge, [il.91 miles, of which 6G miles leased. Ch artered in 
1859 and o vend in 1876. Sold under foreclosure of second mortgage 
May 31, 1881, and reorganized as Chicago St. Louis & Western, to which 
company the property was convey ed January, 1-34. For year 1881-82 
08s earnings were $366,003; net, $120,892. In 18*°2-83, gross, $273,- 
79; net, $54,883, In Feb., 1832, receiver appointed, but in July, 1884 
he was a veetemal (V.33, p. 59.) 


Chicago Rock Island & Pacific,—LINE Or ROAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
$45; Atchison 7 unction to Leavenworth, Kan., 21°5; W ashington, Ta., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°53; Wilton’ to 
Muscatine, 12:5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24:5; Atlantic to Griswold, 14° 7; Avoca to Harl: in, 11°8; Avoca to Car- 
s0n, 17: 6; tg Zion to Keosauqua, 4:5; Wilton to Lime Kilns, 5. Leased: 
Cameron, M 0., to Kansas City, 54; Bureau Junction to Peoria, 47 miies; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Lilinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
, 1854. The extension from the Miss. to the Mo. River was built 

by he former Mississi pi & Missouri RR. of Iowa, which was foreclosed 
under mo ne n 1866. The Illinois and Iowa roads were consolidated 
A t 22, 1866, under the soeemme title, and the main line was extended 
to Council Bluffs June, 186 he Iowa Southern & Missouri Northern 
was formerl 5 age Chicago & Southwestern, and was foreclosed and pur- 
chased Ve his company, and consolidated June, 1880. The present 


Chic. R. Pacific was a consolidation June 4, 1880, with $50,000, 














stoc and a scrip dividend of 100 per cent to the holders of 
Chic. R. L. & P. », stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


STOCK AND BoNnbs.—Prior to the current year dividends were paid 
Re — since 1876, viz.: in 1877 and 1878, 8 per cent ; - 1879, 
in 1880, 81 cash and 100 per cent in stock; in 1881, 1 1883 bad 
1884,7. Range of prices of stock was as iduowe, since 1876, viz.: in 
1877, 82%@1 54g; in 1878, 98332122; in 1879, 11921501; in 1880, 
~ July, 1492204; July to Dee. pin ‘stock) 1001292 143 ; in 1881, 129 
1485g; in 1882, 12201404: in 1883, 116%2@127%4° in 1884, 1004@ 
126%: in 1885 to June 2 >, 105 2117. 














LANDS.—The sales in 1883-4 amounted to 12,851 acres, for $123,794, 
the average price being, therefore, ey $) 63 per acre. The bills 
receivable were (March 31, 1884) $1,129,172. The unsold lands of the 
company comprise only about 22, 605 acres. 


OPERATIONS, FINANCES, &C.—The company has been very successful 
and well managed, and, invlaiding serip dividends, has paid its stock- 
holders handsomely. The rece ipts from lands are now practically 
gone. The management is secretive and no monthly reports of earn- 
ings are issued. 

The mileage, earnings, &c., for four years ending March 31, have 























been as follows: 
1881-82. 1882-83. 1823-34. 1884-85. 
Miles owned & oper. . 1,331 1,381 1,384 ,384 
Earnings— $ $ 
PRBONGOEs <xc :- cv cede 2,853,331 3,333,069 3,313,448 3,023,884 
| TES 00h '687 7,097 7,928,236 8,056,316 8,144,142 
Mail, ,express,r ’nts,&e "726, 215 928,593 1, 165,750 1,038,885 
Total grossearn’gs. 13,266,643 12,189,903 12,! 535 5.51 4 1°,206,911 
Total expenses ...... 7,322,862 7%, 109, fy A 298,002 7,160,324 
Net earnings......... 5,943,781 5,080,086 5,237,512- 5,046,587 
P.c of op. ex. to earn. 53°20 58°33 el. teewnake 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-8 1. 1884-85. 
Receipts— : : 
Net earnings......... 5,943,781 5,080,086 5,237,512 5,016,587 
Miscellaneous........ 13, a) patente a eer: & 
From land departm’t 650, 000 560,000 470,000 330,000 
Total income..... 6,606,989 5,640,086 5,707,512 5,376,587 
Disbursements— ¥ $ ¥ $ 
Rentals paid......... 327,593 hy : 33 301,121 301,121 
Interest on debt ..... 950,000 00 1,002,350 1,094,750 
0 EES 2,937,186 2, 37, 185 eo 2,937,186 
Rate per cent........ 7 7 
Miscellaneous ....... 125,327 147, 595 177,7 196,344 
Add. and imp. ace’t.. 2,215,000 1,300,000 _ 12 00, 600 750,000 
Total disbursements. 6,555,106 5,639,143 a 618,441 5,279,401 
Balance, surplus .... 51.883 913 89,071 97,186 


—(V. 38, p. 29, 202, 678, 752, 761; V. 39, p. 295, 348; V. 40, p. 183, 
625, 68 1. ) 

Chicago St. Louis & Pittsburg.—Tie mileage is as follows: 
Columbus, O., to Indianapolis, [nd., 18 niles; brane hes—Bradford June., 
O., to Chicago, Uil., 231 1n.; Rie hmond, Ind., to Anoka Junc., Ind., 102 m.,; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; .: total operated, 582 miles. 

This is the reorganization (March 20, 1883,) of the Columbus Chica 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad. companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 med ‘much litigation, 

a plan of settlement with the Penn. RR. was approved by a@ majorit 
of bondholders in 1882 and carried out. The preferred stoek is = 
to 6 per cent yearly if earned, Dut is notcumulative. Tuere was held - 
the Penn. RR. and the Penn. Company a large amount of the 1st conso 
mortgage aud the stocks, which is presumably still held by those 
companies. 

The annual report of this company, for the year 1884, was pub- 
lished in the CHRONICLE, V. 40, p. 539, to which reference should 
be made. Thereport siys: “The com: paratively large decrease in the 
freight earnings was occasioned partly vy a falling off in the tonnage 
to the extent of 9°5 per cent, but mainly by a material reduction in 
rates The total number of tons carried was 2,517,062, against 2,78 3,- 
033 in 1883, a decrease of 264,971 tons. The local toanage amounted 
10 121, ,689 tons, being a decrease of only 2,358 tons, as compared with 
1883 


“The average rate obtained on freight during the year was 6 mills, 
against 7°2 mills in the previous year, a decrease of 1°2 mills, or 16: 67 
per cent. This wasdietothe severe competition for through traffie, 
which constituted more th in one-half of your total tonnage, upon which 
the average rate obtained was but 4°9 mills, against 64 mills in the 
previous year.” * * * « The ratio of expenses to earnings in 1834 
was practically the same as in 1883; this ratio naving been 81:93 ber 
cent in 1884 against 81°91 per centin 1883. There was expended for 
betterments and charged to construction account in 1884 the sum of 
$1,213,335, of which $606,343 was for real estate and $276,657 for 
right of way.” 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































































































































RES nee ee 
ji DESCRIPT — Miles; Date (Size, or Amount |= INTE 2 OR DIVIDENDS. ipal,When Due, 
For explanation of column headings, &¢c., see notes} of of par | Outstanding| Pate per; When |Where Taney and by ; 
on first page of tables. Road.| Bonds| Value. “| Cent. | Pay’ble Whom. Dividend. 
| Chicago St. Louis & Pitisburg—( Continued)— S 
) 1st mortgage, cons]. gold ($22,000,000).... .....| 5380 | 1883 | $1,000 |$135,385,000 5 g. |A. & O.| N. Y., Union Trust Co. | April 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport)....; 117) .-... ea 224,000 7 | Various do do 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 | 1,000 2,631,000 7 ‘J. & J. do do Nov., 1904 . 
: do Union & Logansp’t (U’n City to Logansp’t); 93 | 1865 aes: 715,000 7 (s.&0. do do . 1905. 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107 | .... seer 108,500 7 iF. &A, do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 amin 780,000 7 iM. & N. do do Nov., 1904 
| Chic. St. Paul Min’polis é Omaha—Common stock..\1,280, .... 100 | 22,087,700 dns ota? 1. : Sipecbebhaemes. , . ines 
i Preferred stock............ nS RT ESA A RE 1,280 {| .... 100 | 13,283,500 ly | QJ. New York, Office July 20, 1885 
Consol. mortgage ($15,000 per mile).............. ---- | 1880 | 1.000 | 11,970,170 6 iJ. & D. do do June 1, 
Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &c.| 3,000,000 6g. M. & N. do do May Il, 1918 
i North Wisconsin, Ist mortgage.................... 120 | 1880 | 1,000 800,000 6 iJ. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....: 605 | 1879 | 1,000 6,080,000 6 g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 oa 334,800 7 J. & J. do do Jan. 1, 1908 
' Hudson & River Falls. 1st mort..........-.-. seen’ 12 | 1878 a 125.000 8 » eT ee ff do do July 1, 1908 
; Minneapolis East RR., 1st mort., guaranteed..... cane ¥ LOT a 75,000 7, se aa do do Jan. 1, 1909 
‘ Chicago & West. Indiana—1st mortgage............. .--- | 1879 | 1,000 2,469,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.| Nov. «, 1919 
j General mortgage, gold, sinking fund............ .--- | 1882; 1,000 6,396 646 6 g. g — M. do do Dee. 1, 1932 
i Chicago & West Michigan—Stock, new ............-. GEe-1 ncds nal 6,796,800 Lig - & A, Boston. Feb. 16, 1885 
lst mortgage, New Buif. to St. Jo.............-.. 127 | 1869 | 1,000 480.000 8 M. & 8.|Bost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup.... 36 | 1871 | 1,000 576,000 8 J. & J.i N nio Co. | July 1, 1891 
do 2d M. on 35 m. & Ist on 11 m., coup 46 | 1875 | 500 &e. 30,500 7 J. & D. June 1, 1905 
i General mortgage ($12,000 per mile)............-. 413 | 1881 1,000 2,736,000 5 CPE. >. aceanaaiion Dee. t, 1921 
Cineinnate & kastern—1st mortgace............. --. ae tf cess iS 900,000 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
Cineinnalit Hamilton & Dayton—Stoek.............. 354 ) .... 100 3,500,000 3 A. & O. Cincinnati, O. Nov. 1, 1884 
Preferred stock for $1,000,000 ............. ip 364i .... notin 449,000 3 oahe do do May 1, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 , 1875 | 1,000 2,830,000; 56 &7 3A. & O.IN. Y., Winslow, L. & Co.| Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., guar.... 98 | 1873 1,000 1,800,000 7 is. @& &: do do Jan., 1 
| | 
' OPERATIONS AND FISCAL RESULTS. Disbursements— 1881. 1£82. 1£83. 1884, 
} 1882. 1883. 1884. 
Miles of road operated............ 580 635 635 Rentals paid. ........ 53,059 27,736 35,564 49,174 
Operutions— [uterest on debt..... 893,536 1,134,751 1,222,371 1,320,146 
Passenger mileage...... .........-. 46,183,683 48,146,452 48,891,744 | Div. on pref. stock.. 672,737 735,397 770,476 787,976 
Rate pe passenger per mnile...... 2°44 cts. 2°42 ots. 2°32 cts. | Rate of dividend .... (7) (7) (7) (7) 
Freight (tons) mileage...... ...... 547,861,385 526,622,269 484,716,894 | Loss on prop. roads. ss... es te wwe 12,356 13,065 
| Average rate per ton per mile.... 0 66 cts. 0°72 cts. 0-60 ets. 
bw oo ag laa i = eA Ap Tot. disbursem’ts 1,619,332 1,897,885 2,040,767 2,170,361 
ASSONBET....- 222 -- 222 eee eeeeeees 125,905 163, 134,659 | Balance surplus.. 208,896 491,221 552.090 470,894 
| PS cchatidcdesswcs éecelebibedne 3,636,669 3,781,107 2,902,433] _ rn 285. 339 ~ og. ¥ 204. VW. ti 
Mail, express, &0.......0...0-00.-- $o786s  "BIOI0G —*B90LTIS | HN" Bk Ps 28> 332, 507, 589; V. 39, p.409, 624; V. 10, p. 850, 363, 
i 5 ¢ 3,92 ,»396,8 Chicago & Western Indiana,—Owns from Dolton and Ham- 
duipttind catenin iitia””: 4 es ne Oe ass - : eee ore mond, Iil., to Chicago, with a belt railroad and branches, with ware- 
‘. ‘ . SN se =91 G27 houses, elevator, &c., 49 miles of road and 129 miles of track in all, 
Net Carnmings......-.--.-------+-+-- $703,556 J97,956 $794,627 | ineluding second track and sidings, and about 400 acres of real estate. 
Per cent. of oper. exp. to earn’gs. 86°27 81°90 81 93 | This company leases its road for right of way into Chicago and terminal 
INCOME ACOGOUNT. facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago & 
Receipts— 1883. 1884, East. Ulinois, the Chic. & Atl and Louisv. New Albany & Chic. roads ; 
Net earnings............ Disiienanen setbeces $957,956 $79 4.627 | the annual rentals stipulated amount to $667,450, exceeding the interest 
PE ok elapcenttes tcadecess obectegsaes ~ 26,720 1,972 | charge considera)ly. In 1882 a consolidation with the 8. C. & West. Ind. 
Se ents écrccnesitdeas dstsdeesten «ee 297 78.073} RR. and the W. Ind. Belt road was made with stock of $5,000,000 and 
—— | bonds limited to $10,500,000; the bonds are liable to be redeemed 
I, dis cond tevcnae senccboncdige ss $984,973 $874,672 | after 1885 at 105 by a sinking fund, which is provided for by increased 
Plantes mg oy Yopaelal aset0 $21,224 rentals to be paid for that purpose. (V. 40, p. 181.) 
PUNE Mpa «2 se coeseccecocstnsnsnss soesenes sayeth 21,224! Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Interest on debt e tanpe Ke Es Soe Baeesesegeseee ses 66 1363 1,079,602 Pentwater, Mich.,209 miles; branches—Holland Junction to Allegan, 
Net C. C. & I. C. for three months. ........-. 120,633 noe eee 23 miles; Holland, to White Cloud, 70 miles; Fraitport, to Muskegon, 
, ° 10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
Total disbursemen®. .......-.02---+--++++: $759,914 $1,100,826 | t) Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
EE a i eM sur. 185,059 def, 226,154 | Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
—(V. 38, p. 177, 358, 539; V. 40, p. 363, 539.) River Junction to Baldwin, 20 miles: total overated, 413 miles. Organ- 


Chicago St. Paul Minneapolis & Omaha.—(Sce map Chicago | ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
&N orthwestern.) Mileage: astern Div.—Eiroy to St. Paul, 196 miles; | Consolidated in Sept., 1851, with the Grand Haven road, 57 miles, 
River Falls Branch, 12 miles; Stillwater Branch, 4 miies; South Stillwater | Muskegon to Allegan, and the Grand a Newaygo & Lake Shore, 46 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; | iles, from Grand Rapids to White Cloud. ; 

St. Paul to Minnea)olis, 10 miles. Northern Division—North Wisconsin The annual report was in V. 40, p. 452, and the comparative statistics 


Junction to Baytield, 178 miles; Ashland Junction to Ashland, 4 miles. | for four years were as follows : on 











St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles; is & 1881. 1882. 1883. 1834, 
Minneapolis to Merriam Junction, 27 miles ; Lake Lrystal. to "an operated ........ ~— mY 413 413 
ore, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls geo * 

Junction to Salem, 98 miles; Laverne te Docn, 25 miles. Nebraska Passenger Seeccesoe: cossege de 401,428 458,949 466,053 451,927 
iv,—Covington to Omaha, 126 miles; Coburn June. to Ponea, 16 miles; | Freight..... see enceccccecernes 877,936 995,674 1,026,938 950,801 
oe piver Gansfer, 2 males; Bestem erates to mmereen. 46 uation; Mail, «xpress, &¢........... 45,688 48,810 57,107 66,939 
akefield to Hartington, 34 miles. Chippewa Falls ¢ uperior Line- ‘ — : , ~ - a aii aman 

miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction | Total sross carnings........ 1,325,052 1,503,433 1,550,098 1,469,667 

: to Superior City, 62 miles. Total owned. 1,313 miles. Proprietary Operating expenses........ 1,054,980 1,017,788 1,185,224 1,000,690 
, miles. otal of all, 1,318 miles. This was a consolli-| . 77 ap 
ation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West | Nt earnings. ......-.....--. 270,072 455,645 364,874 468,977 
isconsin), the North Wisconsin, and the St. Paul & Sioux City. The | P. c. of oper. exp. to earn’gs 79°61 69°66 76°46 68°09 
8t. Paul & Sioux City was a consolidation in August, 1879, of the St. INCOME ACCOUNT. ; 

Paul & Sioux City and the Sioux City & St. Paul, forming a main line 1881. 1882. 1883. 1884. 

from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & Receipts— : $ $ 

Taylor’s Falls was consolidated with this company; also the Worthing- | Net earnings...... eee SF eee 270,072 455,645 364,374 468,977 

ton Sioux Falls & Iowa and Covington & Black Hills. Other receipts .............. 2,325 7,068 7,559 2,217 
Preferred stock has a prior right to non-cumulative dividend of 7 per ee See ae eee 

cent from net earnings; but common is never to receive more than is Total income. ........... 272,397 462,713 372,433 471,194 
aid on preferred. The Chic. 8t. Paul & Minneapolis tst mort.is a 2d Disbursements— ‘ 

n the lands; the land mort. a 2d on road; but no foreclosure can be | Interest on debt..........-- 117,756 191,423 217,024 222,085 

had except by default on lst mortgage. DIVGREMEB .. oc ccccecee ciiedanic:s, tibiae 153,580 184,506 215,257 








In November, 1882, a controlling interest in the stock was purchased meas qyrene 
ae the Gcnee & tap hte See arwey,» An. acc ery ee Total disbursements.... 117,756 345,003 401,530 437,342 
shares of common at an average price o ‘40, and 53,500 shares 0 alana : 54.6 7 . 2 

referred at an average of 104°04—the total eost being $10,503,959, Bay 38° o bate wv. 40, p. 4 ee ae aes 

hieh stock is held as an asset of the Chic. & Northwestern Company. a ae ao aes ee ; ; 

Report for 1884in CHRONICLE, V. 40, p. 528. The land salesin 1884| Cincinnati & Eastern,—Cineinnati to Ottawa, O., 87 miles, and 
Were 195,050 acres for $877,566, ineluding lots ; land contracts and notes | bT#nch to Richmond, t2 miles. Leases Columbus & Maysville road, 20 
on hand Dee. 31,’=4, $2,473,591; lands un !isposed of, 900,253 acres. miles. New arrangement made by a syndicate in 1883, but road went 


nin C. re AS 3: into receiver’s hands, and in Oct., 1883, the receiver was authorized to 
pe Set ae ee ae EQUIPMENT. issue $250,000 certificates to complete the road to Portsmouth. In 
1881. 18-2. 1883. 1834. 1881-82 gross carnings were $95,850; net.$22,747. There is a 2d mort- 
Miles operated...... 1,003 1,150 1,280 1.318 gage on main line, $259,500, due 1890; a 3d mortgage of $704,000, and 
Earnings— ; v a mort. of $86,000 on branch, due 1908. (V. 40, p. 120, 304.) 
adi iets 944,329 1,311,217 1,470,558 1,430,711 Cincinnati Mamilton & Dayton.—Owns from Cincinnati, O., 
io. a 2,913.521 3,478,624 3,843,948  4,132,530|to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Mail, express, &¢.... 164,111 172,361 200,778 221,690 | Toledo, 142 miles: Cincinnati Hamilton & Indiarapolis, milton to 





eee ae ee 





—- Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
Tot. grossearnings 4,021,961 4,962,202 5,515,284 5,784,931] to Indiana State line (and leased road), 44 miles; McComb Toledo & 
Oper’g expens.&txs. 2,776,462 3,240,787 3,623,827 4,007,022! D., 9 miles: total operated, 354 miles; each somee sepenies Ser 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 




















Net earnings. ....... 1,245,499 1,721,415 1,891,457 1,777,999 control of the stock by guaranteeing 6 per cent on 20,000 shares which 
P.c. of op. ex. to earn. 69°03 65°31 65°7 69:26 | were purchased and deposited in trust and trust certificates issved there- 
INCOME ACCOUNT for; but the Court in May, 1885, held this prraperment void. (See V. 
1 : 1882. 1883. 1884, 40, p. 652.). In Aucust, 1882, the issue of $1,000,000 preferred stock 
Receipis— $ ; was voted for improvements. The annual report for 1884-85 was in V. 
et earnings ........ 1,245,499 1,721,415 1,891,457 1,777,999) 40, p. 740, asto brief results only, and showed gross earnings $2,833,- 
et from land grants 504,144 546,825 547,777 651,125 | 271; net. $992.0. 1; fixe! charzes, $671.66% balance, $320,333; divi- 

er receipts....... 78,585 120,866 153,623 212,221 | dends of 6 per ce1it, $210.005; surplus, $110,335. 
— Income account in the fiscal years ending March 31 was as follows, 

Total income.... 1,828,228 2,389,106 2,592,857 2,641,255! including all the roads operated 














Wer ek ee ee “re 
eae? Site . 
- as) ae 


aE ATT 
caer Seas 


we tne deat 


Sao SARRBN <n aan nae 
a ye: om 


ae 
“ 

















































































































Johnson V, 


32 RAILROAD STOCKS AND BONDS. (Vou. XL. 
vz. 
@e M «€ > igin © P =e 
Sycamore ‘ Ps M N 
c. & N. wieder, jyunc, <*7 Cassopolis Three\Rivers € 
Cortland A N R te Pigeon 
Cc. Bs. a 2 n us oer 
Shabt urora 
s._& & Wey, ~ 
c: y) (7) 
Jolie D 
oO ?; t Wana 
“ey, NED, aX y, $ PiTTs, 
Cc. >. to La Cro 
a end P SSe 
oT > 4 N. 
oo” Ss nKeEE 
or Yon ™ 
Reg 
Dwig; > % — ersbe 
on T° = e Wr wae 
or n 
vy ot wee oe» 
Pont ; gv? ° ecat 
Cullam $ ; AO Bradford 4 
Gilma,, tse, Sp Rey, NOlg abash luffton Beg, MRE 
w. / 8 t\& [Pt Be: ~ | 
Chenoa %, 2 w ser L a; StMap, 
br ¢ 
Strawn tt. © ¥, $ 2. a pp "8 
fe) w | be 4° P. ~ ie a Célina 
” cEN. go R. 
ws Hoopes, \ w. «“ “arth -Kékomo rtford 
loomington ,, e. & 2 R ir 6, 0 
Gibson, Paxton & 0 No <et 
aie ot u\ AX, ss Ridge * .. 
J ; Stock ay Spor? Tipton. w, # ancie o> 
‘ny ‘ Dan, . Clark pS Q oF qe Non Go 6G & be ‘ 
s Uefa Ww, cose “%, - Gr en. 
Sinton BLOOM. —_ nee: i ORS - on . 
Jrbana yeburg UR 5° oo » 
ontice}io _ Gawiordee.2. BRS sds LS Richy, 
=F A, 
f,. [sts L: A Sidney o f »! New Cas Ov , 
: 
Beme os Chr " Be a) Dights T: * Dodson 
ecatur (2) 4 1M 2A Gaon. oachedale ji Sumer aT. Cambridge oO 
. lke _— fP0.u0 £ VIL 
we Green Castle > eta. [goer | 
on reen. Castile 0's X, a =, Conner; yg 
Sullivan Paris jee < &, QS 2 5A “dl my “ gsg Y, 
u, Leff Ing, \ *e we oP sR 7 fh: 
Nye, XG Sy > EE of (~ 
ttoon te LN % €, See F oe oF Hamilton é 
“Windsor —sF. - erre Haute Go nh 7s 4 W. EPS yd ° < 1) , 
— Marshall spo Be 8tok Mes oS FF ePP4de fo 
- y be, Peg ry 9 Paes ) 
Neoga ‘a > \ ¢% CHICS © Ry oe 
a, Casey y - COLUMBUS': tt’s Cor, Go ; ~ 
a a é :' sik ¢ estport OS ’ ° 
sal ni Sullivan 7 Brew v. ‘ cot r ahs " 
. ont Robinson Switz City, $ a ae 
Ss ‘ ° Seymo TH.veRNON «sO IW"o 
dali 
vans maf e afora F 
: Pari 
Ren , se Madison 
Olne R a. > gavineton Mitchell <Y Falhouth 
isS- f «<a Le of 
& x n 
on'o Flora 26, oa Salem ¥, 
§/ Odin ne Otiseo 4. 
R Pekin’ ° ry 
White fa Grange Cyn 
— owns rinceto — J efferso,, Y _ 
L ~~ Milltown 7) 
t:Verno ; : beete Lobb . 
Faikticld Huntingburg New Albany _ ee ES, 
LOUISVILLE Rnepy “4 h 
Ene ‘N » . .“" : 
te? 0 > c . s b> 
t.cHry . , 
0 Vv sville rdstown ec. x 
~ Bloomfield Nichohsvill 
ae Hende}son Cloverport Lebanon Jc » Bardst¥wn w 
dorado y ~ 
Owensboro Cecilia | So, chmon 
Shawnee T, ndale 4 town . p90 
Stone Fort < me VW. «a n, [° nana 
Dixon. - Danville Je, to. 
R: ~ 2 Upt , 
éy Sai! ae. 2 or 
S bj < 
© (Madison V. ye unfords V. Libert Na 
Oueqieny (Mammoth Ca “ A , 
re 
sburg 4, 
a Nortouxille a Somerset 
‘Seteet Oaklana - ¢ Glasgow Jc. 
Bowling Gree <a 
%% c N Memphis Je, Ghagow 
% e Auburn % Greenwood 
% Md usselyille 
~— : yl eae” < MAP OF THE Cumberlana 
3/Mayticla 2 ° ger 2 ne Ss 
» 7 = Guthri v 7 
‘ is Q ‘\ CINCINNATI, 
— vulton Clarksville =| 
ene ti . INDIANAPOLIS 
. : Gallatin 
° Martin Dennessee Riv’ Cumberland . 
ves : 
my eagaeee ST. LOUIS & CHICAGO 2 /s:=20-) 
N N . & eae 
OREN NASHVILL RAILWAY & CONNECTIONS. 








elborn | 
% 
























































PR OR REN TIENEN ner EE mere em a IR RS rt IM 8 ODT Got FREER cone a co mR ONE 
























































JUNE, 1885.) RAILROAD STOCKS AND BONDS. 33 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC j Bonds—Prin 
For explanation = ag &c., see aa “— — —_ Amount Rate ae = = spake: db pal, When Due. 
, &., er en Where Payable, an 
on first page of tables. Road.' Bonds) Value. |O¥tstanding |™Ge,,P Payable Whom. Dividend. 
Oincinnati Indianap. St. Louis &@ Chicago—Stock..| 382) .... $100 llg —J. New York. April 16, 18 
Ind. & Cin. of 1858, lat mort.............cccccccee 95 | 1858 | 500 &e. 7 Ne & O. N. Y., Amer. Ex. Bank. ‘Oct. ges 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867 | 1,000 7 F. & A. do do Feb., 1897 
eT eG OO ere 20 | 1862 1,000 7 J. & D.! do do Dec., 1892 
do M., guar., and funded coupons.... 20 | 1867) 1,000 7 J. & J) do do Jan., 1887 .’92 
Consol. mort. (for $7,500,000).........  ........ 175 | 1880; 1,000 6 M. & N. do do May 1, 1920 
Cincinnati — & Chicago, lstmort., gold ..; 56/1871) 1,000 7 g.'M. & 8.\N. Y., Am. Exch. N. Bk.| Meh., 1901 
Cincinnati ¢ Muskingum Valley—i1st mortgage....; 148 | 1870 | 1,000 7 J. & J..New York, Moran Bros.|; Jan., 1901 
Cincinnati New Orleans & Texas Pacific—Stock..... oT ee 100 3 Ms Ree eae ng Feb. 5, 1833 
Oincinnati Northern.—1st, gold, mortgage......... 50 | 1880; 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Oin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000 7 J. & J..N. Y¥., Winslow, L.& Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 7 J. & J. oO oO Jan. 1, 1889 
Cin. Richmond ¢ Ft. W.—1st mort., oe guar..... 90 | 1871 | 1,000 7g. \J. & D.'N.Y., Winslow, L. & Co.| June, 1921 
Oincinnai Sandusky ¢ Oleveland—Stock..........- 2 50 2 M. & N. Boston, Office. May 1, 1884 
Preferred stock. ............. geccccccececcccccccccee| 190] .... 50 3 M. & N. do do May 1, 1885 
Mortgage bonds, Sandusky, Dayton & Cincinnati) .... | 1866 one 6 F. & A. Boston, Nat. Revere Bk.| Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ coos | 1852 snibe 7 M. & 8. Boston, Office. Mch., 1887 
2d mortg. Cinc., Sandusky & Cleve................ «e+. | 1867 | _.... 7 |J. & D. o do Dec. 1, 1890 
Oincinnati & Springsield—\1st mortgage, guar...... 48 | 1871 | 1,000 7 A. & O. N. Y., U. 8. Trust Co. | Aprill, 1901 
it SL, sascnnese sipedonsasesonsseeeresees ---| 48 | 1872); 1,000 7 J. & J. do do 1902 
Cincinnati Wabash ¢ Michigan—Stock ($3,000,000)} 165) .... ines nih <1) ~hepebanbens. << pelea 
Oincinnati Washington é Balt.—Common stock....; 281] .... 100 lia wane 24 ees. 2 aes 
Preferred stook ..........222.-22-0+-oc-ccees- coves Fe 100 aiaits aii | dee’ seed... i Bi Rhee. 
1st mort. gold (the 449s are’guar. by B. & O)...... ---- | 1883; 1,000 4log& 6g\M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
2d mortgage, gold ianeadcnged peacovaderantsente edan -e-- } 1883 | 1,000 5g. \J. & J.! do do Nov. 1, 1931 
ML, 1<cnctnvacosguasoubens Mebuatontuent ---- | 1883 | 1,000 4lgoz.\A. & O. do do - | April1l, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after) ..-- | 1883 | 1,000 3-4 iF. & A.! do do Noy. 1, 1931 
1st income wmort., non-cumulative, gold........... ---. | 1883; 1,000 5 ibe oegs do do Nov. 1, 1931 
2d income mort., non-cumulative. ..............-- case | A088 | 1; 5 ant do do Noy. 1, 1931 
¢ | 
1882-83. 1883-84. 1884.85. John Sectt. President, Cincinnati. (V. 38, p. 260; V. 39, p. 348; V- 
ee $3,088,407 $3,042,461 $2,865,933 | 40, p. 240, 335, 363.) 
Operating expenses..... .....-.. $2,014,907 $1,994,766 bs1 841.271 | , Cimcinnati Northern.—Dayton. Ohio, to Cincinnati, 60 miles. 
FOTOS, AC... . 2.200. ccccccercoee 85,119 88,939 eines Formerly allied with Toi. Delphos & Bur. There are also $1,000,000 of 
ST: «<neate stabeqeendee |. « heseenne 236,485 236,940 | income bonds, and an authorized issue of $1,000,000 mortgage bonds 
BOOTORS . 600 250s. cee secccccccees $12,096 509,840 132,017 | on the Avondale branch, of which $700,000 are outstanding. The 
D. & M. dividends....... ........ 132,015 132,015 * 03,266 | coupons of Ist mortgage bonds from Oct., 1282, to Sept., 1884, inelu- 
I, << Nc cemnie conceube 750 5,735 $10 650 | Sive. were to be funded into a © per cent scrip. Stock, $1,000,000. 
GED ccncccccsoncs canendes 6,880 . —(V. 39, p. 22; V. 40, p. 684.) 
aa ane , Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
Total. ....... ..2. -s2seee+--e- $2,751,767 $2,968,227 = $2,724,144 | to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 








NO. 8. ncdnat sadaredds $336.628 $74,232 $141,789 
—(V.38, p. 737; V. 39, p. 21, 208, 493; V. 40, p. 541, 640, 741.) 


Cincinnati Indianapolis St, Louis & Chicago,—(See Vap.) — 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 

miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (lleased); Kankakee & Seneca (one-haif 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at par. 

In July, 1881, $2,000,000 new stock was sold to stockholders at 70, 
an dcproceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1,000,000 new stock was voted. After 
paying dividends of 6 per cent in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1882, were passed, the money being required for 
repairs of damages by flood, &c. 

or ten months from July 1, 1834, to May 1, 1885, gross earnings 
were $2,123,343, against $2,011,666 in 1883-4; surplus over interest, 
ete., $275,406, »gainst $224,757 in 1883-1. 

The President's annual report for year ending June 30, 1884, was in 

V. 39, p. 263, and the statistics of income, &c., on p. 296. 


INCOME ACCOUNT. 














Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 
bond interest. Gross earnings in 1882-338, $251,003; net, $109,844; 
int., $53,900; surp., $55,944. Grossin 1883-4, $247,911; net, $86,256 ; 
int., $43.120; surplus, $43,063. Capital stock, $382,600. 


Cincinnati Richmond & Fort Wayne.—Owuns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being uet earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $388,768; net, $63,571. Loss to guarantors, $100,391. Capital 
stock, $1,709,192. Total advances by guarantors, $895,479. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springtielad & Dayton, 24 miles, which is 
leased to and operated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is ontstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 33lg per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $320,000. nor more than $500,000. In year ending June 3”, 1884, 
rentals received an! miscellaneous receipts were $289,976. Payments, 
including all expenses, interest. dividends on preferred stock, and 2 





lia. — — — 1¥83-34 | per cent on common stock, were $300,913. 
u e 
Net earnings... ae 961,490 1,000,609 973,652 903.190; Cincinnati & 6 yt gg re eg pe from Cincinnati. Ohio, to 
Disbursements— : $ $ Springfield, Ohio, 80 miles, of which 32 miles were leased from other 
Interest on bonds 565,909 591,326 621,159 626,233 | companies. The whole is leased and operated by Cleveland Col. Cin. 
Dividends. ........- 180,000 360,000 ae 8=—Stto heen & Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
Rate of dividends. . (449 p. ¢.) (6 p. ©.) (G7BRO) — aecccass tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
Miscellaneous. ..... 6,894 6,732 2,342 5,254 | is guaranteed on the first mortgage, one-half by the lessees and one-half 
——— | by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1885, 
Tot. disbursem’ts 752,803 958,058 938,501 631,437; the C. C. C. & hai aivanced $2,585,340. Gross earnings in 1883, 


Balance surplus... 208,687 42,551 35.151 271.703 
—(V. 38, p. 261,508 V. 39. p. 263, 296, 461, 493, 580, 707; V. 40, p. 
92, 213, 337,480, 624, 716.) 

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 niles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings to inure to the lessors. Gross earnimgs 1D 
1882, $386,740; net, $86,864; in 1883, gross earnings, $384,050; net, 
$566; interest paid, $105,000; deficit advanced by lessee, $104,433. 
Total amount due lessee Dec. 31, 1883, $815,594. Capital stock, 

by 320. 

Cincinnati New Orleans & Texas Pacific.—(Sce Map.—This i¢ 
the company organized under the laws of Ohio Oct. 8, 188), to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 wiles. The rental due the Cincinnati 
Southern is $812,000 per year till 1886, then $912,000 till 1891, 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
The annual report for 1884 in V. 40, p. 335, gave the following income 
account for two years: 























$947,253; net, $190,177: rentals paid. $179,905; interest on debt, 
$185,220; total, $365,125; deficit, $174,497. Gross earnings in 1884, 
$910.908; net earnings, $193,068; rentals, $166,060; interest, $185,- 
570; total, $351,630; deficit, $174,947. 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879, 
for account of bondholders. New company organized April, 1880. 
Total stock authorized. $3,000,000. Gross earnings for 1882, $290,920 ; 
net, $79,589. Gross in 1883, $334,774; net, $26,074. J. H. Wade, 
President, Cleveland, Ohio. (V. 38, p. 424.) 


Cincinnati Washington & Baltimore.—Cincinnati, O., to 
Belpre, O., 193 miles; branches- Marietta to Belpre, 11 miles; Ports- 
mouth to Hamden, 55 m; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. made default, and a sale in fore- 
closure took place Dec. 9, 1882, and re-organization was made Feb. 7, 
1883, under name of “ Cincinnati Washington & Baltimore,” on the 
terms stated in the SUPPLEMENT and CHRONICLE. 

The three old mortgages on different roids given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver’s certificates. Of the first mortgage bonds, $1,250.- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance 442 per cent and are guaranteed by the Baltimore 
& Ohio Kailroaa Company. The income bondholders have voting power. 
The holders of Marietta & Cincinnati first preferred stock paid a cash 











pts from— 1884. 1883. assessment of $2 50 per share; 2d preferred, $1 50 per share; common, 
 cabvccsadicoons a inieedth asd settee wach alle Sliteeeiaal $654,197 $634,940 | $150 pershare. The Baltimore & Ohio RR. Co. received for its claims 
POMIND. ccs docceccccegecetpctee ccoseocecese sees 1,855,856 ae ty ht ag ayer of the new preferred stock and $3,100,000 of the common 
il, express and miscellaneous.........-...-. 148.131 168,622 | of the new company. 
er The annual report for 1884 was in V. 40, p. 540, and had the following: 
TORE. SERIE ... o ockipess cn ccsecnccccuscens  eocare bee te 11 p Earnings from— ¢ yess. ‘ Rng f 
ing expenses and taxes.................- 1,336,974 1,85i.321 A: alt wnk di aniihaaenedis adbnedonihedawel $562, 34, 
a i on ae sia ; senieibemabetiiee MAI se ee tae weiner ts 1,177,181 1,079,881 
Tee GRRE, occ ccccddaccegeneds scecebocbcte $321,210 TE 1 Cals GPO, BBG. 5 occ ccc vcccsccccoegsdocessncsces 249,305 238,249 
Deduct— alte 
Rent ~ etiatien teneresebqencdcbell bas aphsdene $300,000 $300,000 Total earnings........ Re ee ae neat $1,989,867 $1,854,308 
EE Oe INE cnccnnsenbesensseessseescocnteue 12,000 12,000 | Operating expenses and taxes................... 1,489,824 1,408,37 
$812,000 $312,000 1h PARE OL LOG: ne A EN EE 500,043 415,937 
PD. ic - cectntindeieiianiin wgebumedée Sur. $9,210 Def. $15,978 Per cent operating expenses to earnings.... 74°37 735'90 
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JUNE, 1885. ] RAILROAD STOCKS AND BONDS. bo 
| Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IESCRIPTION. | Bonds—Princi 
| DESCRIPTION. Miles | Date | Size, or REE: INTEREST OR DIVIDENDS. pal, When Due 
for explanation of column headings, &c., see notes; of of Par Outstanding! ®t as When |Where Payable, and by 
on first page of tables. Road.| Bonds; Value. ®| Cent. |Payable’ Whom. Dividen4. 
| Cincinnati merry mage Baltimore—( Continued) — 
Baltimore Short Line mortgage................-... .--- | F869 | $1,000 $750,000. 7 J. & D.IN. Y., Farm.Ln.&Tr.Co.| Deo. 1, 1904 
Cincinnati & Baltimore mortgage. ................ ES Pago 1,000 | 500,000 7 J. & J. do do Jan. 1, 1900 
Scioto & —, Valley mortgage. ..............- ‘ooo | ee ain 2 3U0.000 | 7 M. & N. do do | May 1, 1896 
Oleveland A VColumbus—Stock.............-.- BOG}. iene 100 4,000,000 aaabeia; = Ms oeealeiae do RE ep Bees 
Cleveland Gilileasbend Cincinnati & Ind.—Stock..... an ft wees 100 | 14,991,600 2 iF. & A.) N. Y., U. 8. Trust Co. 1883 
lst mortgage Bel. I hed. oe bend antsaddenes 202 | 1864 1,000. 319, 7 iJ. & J. do do * Uatil 1899 
do Cc. C., C. & I. sinking pene esamtweeins 390 | 1869 | 1,000 | 3,000,000 7 IM. & N. do do May, 1899 
Cons. mortgage (sink. gp ES a ea 390 | 1874; 1,000 3,997,000; 7 or 6 g.jJ. & D.| New York or London. | June 1, 1914 
. General mortgage, gest (for $12 :000,000)........ .... | 1884 / 1,000. 1,5v0,000 6g. iJ. & J. New York. Jan. 1, 1934 
i Oleveland Lorain & Wheeling—Stock, common. ..... 158 | .... --- | 1,000,000 ats) eae hcs - ¢ meee, ~,. ck) eee 
TS ERE BLES AEE DETTE EI TIES OD mm 3 eters | as” 2. eT” Gene 2h sane. 2c. eee ea aes 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.! 158 | 1878) .... 700,000 | 7 JA. & O.| N.Y., Union Trust Co. | “Océ. 1, ine 
' Oleveland @ Mahoning Valley—Stock.............-.- Pe srr 90 2,759,200 | 5% iM. &N Cleveland, Oftice. 1884 
' By IE, GITOIIEIIE, cccccccsccecceccccececsees: | 67 | 1873 | 500 &e.. 740,500 | 7 z. IF. & A.| N. Y., U.S. Trust Co. | Aug. a 1893 
‘ EE a EE A TTR 37 | 1876 1/500 &e.; 654,600; 7 (IM. & S. do o Sept 2896 
; Niles & New Lisbon, lst erenaeae. coccecccccccces| 8 | 187 5 c 500,000 | 7 J. & J.) N. Y., Union Trust Co. age oa 
i Oleveland @ Marietia.—Stock ..............0eeeeeeeee a a” ined 1. .: nl: -ece k. seen: |. uc peemeeeaien 5. . cotta 
; a iin eR es te fe, SE ES | seas | See ceee | 1,000,000 | 7 IF. & A.|N.Y,, Winslow, L. & Co.; Aug. 1, 1905 
| Cleveland & Pittsburg—Guaranteed a | 226 .... 50 11,222. 550 1y& Q.—M. IN. Y., Farm. L. & T. Co. ; June 1, 1885 
IED ET I in gc pans 050s cence cessceesens 199 | 1862 500 1,096,000 6 J. & J.| do do Jan., 1892 
i Consolidated sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 2,351,000 | 7 iM. & N. do do Noy. 1, 1900 
Construction and equipment bonds .............. -ece | 1873 | 1,000 1,764,000 | : eee ae ee do do Jan. 1, 1913 
Cleveland Youngs. ¢ Pitts.—1st M., gold..... -....---| .... | 1882) 1,00 1,600,000 6. J. & J.|\N.Y.,Nat.Bk.of the Rep.; July 1, 1921 
! Oolebrookdale—l1st mortgage. ........--+---+---++--- | 13 | 1868 , 100K¢ 600,000 6 J. & D.|Phila., Phil. & R. Oftice.| June 1, 1898 
| Jolorado Central—l|st mortgage, new.........-...--. 323 | 1879 1,000 4,701,000 7 2. J. & J.\ Boston, Treas.’s Ottice.| July, 1909 
Oolumbia & Greenville—New mort.,g’ld,coup. or reg) 164 | 1881 1,000 2,000,000 6 2. iJ. . J.| N.Y., Dee. Park Bank. Jan. 1, 1916 
iene Nae RRR TER 164 1881, 1,000 ~~ 1,000,000 6 A. & O.| do | a > 1923 
Columbia & Port Deposit—1st mortyage............. | 40 13868 1,000 1,882,000 | 7 F. ré A. Phila., Penn. RR. Feb. 1, 1896 
Columbus Hocking Valley & Toledo—StocK.. ........ 324 | 100 =: 10,316,500 | OO Caseig A awit Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000)......... 324 | 1881 | 1,000 | 8, 000, aoad 5 g. iM. & 8.) N. Y., Winslow, L. & Co. | Sept. 1, 1931 
; : isi 
INCOME ACCOUNT. 1883. 1884. ‘7 Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
Net eCarmings. .....-...0.- 2 ce ceee eee cece erence rene $50v,043 $145,937 | West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Disbursements— Valley in 13870 and opened in 1873. Sold under foreclosure Jan. 26, 
ID BEE NOs nas ccdccscccqescncscaseneseasess $673,690 $719,549 | 1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In- 
Miscellaneous. ....... did chedileda ie ddliadibeteda onan 1,318 | February, 1883, road sold and reorganized as Cleveland Lorain & 
on Wheeling. The new Nar > ig’ has no bonded debt except the $700,000 
Total Seemenente ich ninth posienn «saineen $673,690 $7 20,667 | in table above. For 4, gross earnings were $358,091 ; net $254,- 
ti <midn Ste ahihatins panbwed di batah ana det. 173,647 def. : 274.730 920; interest, $49,000. (V. 40, p. 683.) 


—(V. 38. D. "60, 455, 677; V. 39, p. 96; V. 40, p. 453, 540.) Cleveland & Mahoning Valley.—Owns from Cleveland, 0., 
Cleveland Akron & Columbus,—Owns from Hudson, O., to} to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 46 miles; total operated, 127 miles. 





land Mount Vernon & Delaware. Sold tn foreclosure August 20, 1881. 
In March, 1882, the decree of foreclosure under which sale had been 
made was rev ersed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders aud ¢ ‘oumpany reorganized without bonds. 
Gross earnings in ze 84, $479,280; net, $80,858. Gross in 13883, 
$523,983; net, $117.31 

Cleveland ft lene Cincinnati & Indianapolis,—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 


miles; Alton branch, 4 miles; total ow ned, leased and operated, 738 
miles. This was a consolidation in April, 1863, embracing the C, C. '& Cc. 
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for throuzh freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1850, and none after that till February, 1883. In ig32 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

The annual report for 1884 wasin the CHRONICLE, VY. 40, p. 392, and 
contained the following, the tables including the VC. C. C. & LL. only: 

“ The operating results of the lines controlled by the company betw ee en 
Indianapolis aaa St. Louis have not equaled expectations.” * 

* These properties, the Indianapolis & St. Louis, with the st. Louis Alton 
& Terre Haute roads, have now been brought with their equipment into 
standard condition, and the large outlay requisite to their practical 
reconstruction, which has been made during the past two years, sub- 


It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. new lease was made 
to the reorganized company, New York Pennsylvunia & Ohio, till Oct. 
atm ’ “ $357,180 per year till January, 1835, and $412,180 per year 
afterware 


Cleveland & Marietta.—Operated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., 1884, interest was not "paid, owing to failure of ©. K. 


apolis, Ind., 203 miles ; Delaware, O., to Springtield, 0.,. 50 miles; | | é : 
leased, Cincinnati «& Springtie ld RR., 80 alias Lev ering Station to Tae3-84. 82 Receive Rey ‘33 appointed February, 1885. sto 408 wc 
Mount Gilead, 2 miles; Ind. & St. Louis RR, Indianapolis to Terre $47,357. B.C. Livingston Pres’t, N. Y. Cit (V. 40, p. os , 

| Haute, 72 miles; St. L. "AL. & T. H., East St. Louis to Terre Haute, 18 ‘ . y: 


owians & Pittsburg.—Owns frou Cleveland, Roch 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadel hia, 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to P ttsburg 
‘?. Fr. W. & C.), 26 miles; total oper ated, 226 miles. The property was 
mane. for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. - Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474.951. This 
company’s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus acc rned 
to the lessee by the terms of the supplementary agreement of Novem)er 
30,1871. “The total amount transferred as authorized by the doird 
of ‘directors is $202,291. This sum has been charged against cons sige 
tion, ——e the old balance of net earnings—$390,138—credited ( 
construction in the year 1880.” 


Operations and earnings for three years (ending De. -mber31) were : 


ae completes the work. On account of these properties for the assenger Freight (ton) Gross Net Div. 
ses named there has been advanced by this company during the | Years. Miles. Mileage. Mileage. Earnings. Earnings. p.«. 
oar the sum of $1,087,293. To the Cin. & Spr. R’ way, to meet a deficitin | 1881...... 226 22,263,486 211, 190,606 $3,112, 021 $1,507,131 7 
ye ts operations during 1884, and for the expense of some new track | and haa = 23,234,059 215,901,749 3,353,363 1,734,467 7 
additional land, there has been advanced the sum of $162,179.”" * : 24,071,544 228,440,527 3,349,424 1,606,381 


“The bonded debt of the company has j vt n increased during the year 
by $1,521,000, and now stands at $8,816,000. The cause for this 
increase, herein alluded to for the purposes of securing this company’s 
ownership and control of the lines between Indianapolis & St. Louis, 
and bri mens the same into standard condition for operating, has been 
fully explained in the preceding annual report. This work, which had 
been deliberate ly | entered upon during the summer of 1882, is now sub- 
stantially ended.” 


Gicitend Youngstown & westeburg. Parry oosee roac ip 
progress frum Southington, O., to Steubenville, O., 100 miles, and 32 
niles branches. Seventy-five miles finished to Dec. 31, 1883. a 
in 1882-83, $43,435; net, $17,372. In March, 1884, Robert Martin, 
Steubenville, O.. was appointed receiver, and a sale in foreclosure thm 
afterward ordered Henry W. Ford, President, 15 Cortlaudt St., New 


York. (V. 38, p. 294.) 
ettten eurned — = a 7. +e Colebrookdale.—Owns from Pottstown. Pa., to Barto, oe A 
+ taggin miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Readin=. 
P ty anaa ma -y 899,330 1,035,764 976.468 938.647 | 2 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270 


Passenger mileage ... 41,089, 179 44, 759, 9382 ae peed 42,176,610 
Rate ® pass. @ mile. 2°159 cts cts. ‘217 cts. 2°133 cts. 





























net earnings (30 per cent rental), $18, 381. Grossin 188)-82, $57, 693: 
net, $17,309. Capital stock, $297,215. 


r Columbia & Greenville (S, C.)—The company owns om 
Freight (tons) ree 400 880,923 ant Hes isd a 336 330 307" 678" ha. Columbia to Greenville, 8. C., 143 miles; branches to Abbeville anit 
Avy.rate ® ton @ mile 0°671 cts. 6°70 0°751 ¢ ‘633 cts. | Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 mile . 

Earnings— S . $ and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR.., 
Passenger... .......... 899,918 1,000,270 965,693 899,435 | 69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
ite eae 3,225,356 3,159, 417 3,068, i 17 2,518,873 * wo ower & a and the og —_ "°° i nes eggs es — 

Tess and reorganization was made under name; preferre: 
Mail, exp b Miles: es 165,076 178,788 178, 697 182,038 sone, $1, 000 ‘common sto ok, 31 0 ic . a iin #10 d shares. 
Total gross earn’gs. 4,290,350 4,338,475 4,213,107 3,600,346 | A major iy of the stock is held by the Kichmon es ermina 
- : 749 | Co. e gross earnings on all lines in 1882-€3 were $836,375; net, 
Operating expenses. 2,967,169 2,968,778 3,018,382 2,756,749 8209 08; inte rest, #2 0: 2 6 305 rental, $50,000 in 18 ; 83 84, gc : ex rn: 
ngs ne nterest and ren 8, eficit, 
Net earnings......... oa pane nae $1,194,725 $843,597 $9,056. (V. 38, p. 202; v. 39, p. 297, V. 40, p. 541.) 

Receipis— $ $ $ Colorado Central—/(See Map of Union Pacific)—Denver to Golden, 
Net earnings ......... 1,323,181 1,374,697 1,194,725 843,597 | 16 miles; Golden to State line, 106 miles; Denver Junction to La Salic, 
Rentals a * interest. 86,271 103,125 129,497 211,396} 151 miles; and narrow gauge line from Golden to Georgetown, 34 
MisceLansous........ 32, 94,305 165,531 13,805 | miles, and Forks Creek to Central City, 11 mules; leases line from 

<<. Colorado Junction to ae ae Stata line, 9 miles; total opert.ted, 327 
Totalincome..... 1,441,692 1,572,127 1,489,753 1,068,798 | miles. Chartered in 1865, and main line opened in 1870. It is owned by 

Disbursemenis- - $ the Union Pacific. The new mortgage bond was issued t: take up the 
agg on debt...... 478,218 —— 507,453 602,540 | old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300. 
nid bnne édnitthe 112,688 121,276 125,144 119,104 | Gross earnings in 1883, $1,543, e. net, $553,388; interest and divi- 
Dividends jemmdaaiinded  <sibiiddia”  stdemmes (2) 299,984 nash sbaiili dends, $160.036; surplus, $93,262. In 1884, + yy earnings. $1,492,1:2; 
Miscellaneous........ 268 12,313 26,995 102, 633 net. $524,008; interest and dividends, $429, surplus, $+6,952z. 

onan Columbia & Port Deposit.—Owns fiom Columbia, Pa., to 

‘Total disbursem’ts. soon 7s ~ 632, 204 959,576 824,2 277 Port Deposit, Md., tu miles. Le h.F and 0) erated by Pennsylvania 
Balance, surplus..... 853,518 939.9 923 530, 177 244, 521 |] KR. Co. 

—(V.38,p. 261, 293. 331. 374, 385, 424, 447, 764; Vv. 39e D. 47, 580, 


732; V. 40, p. 337, 392.) 





Rental, net <2. Net aire in 1883, paid to lessors, 


$46,967. Capital stock, $497,100; funde debt, $1,882,000, and float 


ing debt (coupons), $722,470. 
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ESCRIPTI + INTEREST | Bonds—Princi- 
F lanatio = l aaa & tes = Mile x i be 0 og Amount Rate — = > ae ab PBlocks Last. 
or exp n of column nKe, c., 866 NO oO o te per en ere able and by = 
on first page of tables Road.| Bonds’ Value. Outstanding) "Cent. |Payable'| Whom Dividend. 
———— Hocking Valley 4 Toledo—(Continued.)— 
lst mortgage, sinking fund bonds................. 121 , 1867 $500&c. 7 A. & O.\N. Y., Winslow L. & Co.) Oct. 1, 1897 
i i ELA ER I TG eM ee He 121 | 1872 1,000 7 J. & J. do do an. 1, 189 
Columbus & Toledo, us moctenae eee . 3 ---/ 118 | 1875 | 1,000 7 F. & A. do do Aug. l, 
0 meee coupe 118 1880, 1,000 7 M. & 8. do do ,Sept. 1, 1900 
Ohio & W. Va., 1st Mw o "t B15 begins in 66) 83 | 1880 _ 1.006 7 M. & N. do do May 1, 1910 
Columbus ringfield & Cincinnati—1st mort..... 45 | 1871 | 1,000 7 M. & 8.|Bost.,3 Merchants’ Row) Sept. 1, 1901 
Columbus & Western—1st mort. (end. by a Ga.) 60 | 1881 | 1,000 7 J. & J.| N. Y., Nat. City B’k. Jan. 1, 1911 
Oolumbus & Xenia—Stock........ ie bnnnnedthianien an > | denne 50 2 i Columbus Treasury. | Mar. 10, 1885 
cid uile tecainienewesececeupbansethe 55 | 1860 1,000 7 M. & 8.\N. Y., Am. Exch. N. B’k!} Sept. 1, 1890 
Concord Dl deca siti eh Tike abet semnnccnurdeande 142 aa 5 5 M. & N. Bost. &Manchester,N. H.' May 1, 1885 
0. é Claremont—Bonds...............-.-++-+-- 71 | 1874 500 &e 7 J. & J.'Bost., Treasurer’s office 18 
Concord & Portsmouth—stock, guaranteed. ........ {Ea 100 31g ‘J. & J.|Bost.&Manchester,N.H. Dee. st 1884 
Oonnecticut Cenitrai—1st mortgage, cp. orreg........ 29 | 1875 | 500 &e. 5, 7 A. & O. New York City. _ Oct. I, 1895 
Oonnecticut &€ Passumpsic—Stock... . ........-...-- Oe | gees st | 2,244,400 21%. iF. & A.| Boston, 95 Milk Street | | Feb. 2, 1885 
alt ein Ral it hin TE ITEM | 110 | 1873 | 100 &e.) 00,000 7 A. & O. do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. | .—(C' 100 | 00, 21. iF. & A. do Feb. 2. 1885 
do bonds, guar. by Conn. & Pass........ | $37 +> 1870 1,000 400, 6g. \J. & J. do _Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 | 1881 | 1,000 | 350,000 5 J. & J. do Jan. 1, 1911 
Oonneclicut River—B8tock. .......- 220200. cocccccccees OP | seen: | 100 —s_- 2,370,00U 4 J. & J. Boston, Springtiela, &. July 1, 1885 
Oonnecling (Phila.)—1st mortgage............-...- | 7 1864 1,000 991.000 6 M. & 8.|Phila., Penn. RR. Oftice. wees $2374 
Connotton Valley--Consolidated mortgage ......... 161 | 1882. 1,000 6,557,000' 5&6 M.& N.| Boston, Co.’s Oftice. | May 1, 1922 
Consol, RR. of Vermont—1st mortg. (for 7, 000 1000) 185 1883 100 &e.| 6,000,000 5 J. & J. Bost..Am. Loan &Tr.Co. July 1, 1913 
Missisquoi EIR ite ERE I I TE I ---- | 1871 | 500 &e.| 500, 7 J. & J. St. Albans, W.C. Smith. Jan. 1, 1891 
Corning Cowanesque & Antrum—Debenture bonds: . 78 1383, 1,000 1,250,000 6 M. & N. ‘Phila. F.I.T. &S.D. Co. May 1, 1898 
Oumberland & Pennsylvania—\st mortgage........ _ 38 1866 1,000 | 803,500 6 M. & S..N.Y., Consol.Coal Oftice | March 1, 1891 
2d mortgage, sinking fund, (guaranteed). cine dlink | 1868 , 1,000 | 429,000 6 M. & N. do do May 1888 
Oumberland Valley—Stock ($484,900 is ee. 82 | ..-- | 50 = 1,777,850 21 Q.—J. . tae wg and Carlisle. Pa. | | Aeeil, 1885 
TS «oct hen Sitennnatn sine chaetbesGe -ensseee! 52 | .... | 500 &e. 161,000 8 A. & O. P oe A. Biddle & Co. | April l, 1904 
2d mortgage, sinking fund guaranteed............ | 52 | .... | 500 &e.| 109,500 8 IA. & O.! do April1, 1908 
South Pennsylvania, 1st mortgage, gold ..... ... ee ® icdea Croom 2 625,000} En & FO 3 eepeisesinorrs Mar. 1, 1900 
Danbury @ Norwalk—Stock........ ...2--200--00-0e- | Se | cues 50 | 600,000 2 |Various|New York and Danbury , Feb. 16, FA 
Rae ore, BO meprtmnmes.... ....-..-.i0.0.-. -- Site 33 °70’72 100 &o.! 400,000 | 7 J. & J. N. Y., Central Trust Co. 1890. 


























Columbus Hocking Valley & Toledo.—Owns main line. 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
ee ee 13; Straitsville to Nelsonville, 17; others, 11; total, 

mile 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were pare hased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior iiens. The Central 
Trust Co. ef New York is trustee. 

Prior to the ———— ition the Columbus & Hocking Valley had 112 
— of road, $2,500,000 debt and $2,400,000 stock. It had wr regu- 
lar dividends of 8 per cent for a number of vears, with a small surplus 
balance. The first dividend on the consolidated stock was that of 242 
per cent paid in January, 1883; 

Statement of earnings and income for three years + as follows: 

82 








8 he 
ee 322°50 324° 00 324°00 
EST Oe ener $2,519,794 $2,286,437 $2,779,3~2 | 
Operating expenses ............... i, 329, 137: 1 752,734 1,655,569 

nit entre ns sdbenid $1, — 657 $1,133,703 $1,123,812 
Ratio of expenses to earnings..... 2°75 60°72 59°56 
Interest on bonds.................- #620, 887 $866,060 $3866°060 
is einen wane 12,650 Fh 35,725 
Th thidemsitebeiNmhonebonst: . _ 23,337 2,787 22,6283 
Is cndinntennedseusvene 533,783 an 465 237,092 





—(V. 38, p. 114, 295; V.39, p. 493; V. 10, p. 597, 610.) 

Columbus Springfield & Cincinnati,—-Owns from Columbus, | 
Ohio, to Springfield, Ohio, 44 miles. Leased with Cincinnati Sandusky | 
& Cleveland to [Indiana Bioomington & Western, May 1, 1881, for 33), 
por cent of gross earnings, with guarantee of $80, 000 as minimum, 

f the excess over mini*woum, if any, on 33! basis, this company takes | 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital | 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—toti il 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 

many organized. Extension was in progress from Goodwater to Birming- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1881-82, $144,744; net. $20,609. Gross in 1882-3, $176,570; 
net, $60, 96°; interest paid, $61, 990. Stock, $1,750,000. W. G. Raoul, 
President, Savannah. 


Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louls, which pays 8 per cent on stock and provides ‘for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 

Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles ; Hookset Branch, 7 miles ; leased— | 
Concord & Portsmouth, 41 miles ; Suncook Valley, 20 miles: Nashna | 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles: total 
operated, 172 miles. Fiscal year ends March 31. Annual report, in VY. 
40, p. 651. Income account has been as follows: 

INCOME ACCOUNT. 





1882-83. 1883-84 1884-85 
I vccncdce cuoennactous $1,327,880 $1, 142 894 $1,100, S64. 
is nk eh ai aene $430,318 $476,190 $406,379 | 

Disbursements— 
ie NN ee $148,872 ee x on $113,319 | 
EEE TET 33,798 37.3 37,7 55 | 
SA Ea ¥7,264 143,2 36 104, 691. 
Dividends, 10 per cent............ — 150,000, 150,000 150,000 

rag disbursements .......... $429,934 $475,189 $405,165 
NST bbb athhescscsccccvces Sur. $384 Sur. $1,001 Sur. $1,214 


=. 40, p. 651.) 


Concord & Claremont. Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152,- 
aoe i Se net  Coreinge. $44.103. Capital stoc’:, $410,900. Floating debt, 


ei & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester N. H., 40% miles. The road was sold to first mort- 
gage bondholders in 1857, ad leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year on stock. Capital stock, $448,500. Funded 
debt, $325,000, all owned a7 New York & New Engl and Railroad. In 
year ending Sept. 30, 1833, gross earnings, $93,409; deficit, $6,666 ; 
tixed charges, $19,494. (V. 40, p. 181, 624. ) 

Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 





| $264,266; 1883-4 


O 


(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 


Railroad is at 6 per cent on bonds and same dividends as are paid on 


the stock of the lessee. Fiscal year ends June 30. Abstract of last 


report in V. 37, p. 266. Gross earnings, 18%3-4, $837, nye against 


$884,851 in 1852-3; net earnings, $290,150, against $270,5 


Connecticut River.—Owns from Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt.. to Keene, N. H., 24 miles; total operated. 80 miles. Fiscal 
year ends September 30. Net income, 1851-82, $252,418; 1882-83 
, $257,509. Pays 8 per cent dividends on ‘stock and 
has no funded debt. (V. 39 p. 522.) 

Connecting [eatin detain). Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles. A connec ting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad, 
Rental, 6 per cent on capital stock, $1,278,300; and interest on funded 
debt, $991, 900. The bonds are issued in series A B C and D, maturing 
respectively in 1900-'1, ’2, ’3 and ’4. 


Connotton Valley.—Owns from Cleveland to Coshoctoy. O., 115 


miles; Canton to Sherrodsville, 43; Oneida to Minerva, -d- total, 161. 
This includes the Connotton Valley & Straitsville. All the old 7 per 
cents, except $69,000, and all the Con. & Straitsville onak except 
$78,000, were retired. Preferred stock issued is $885,850; common 
stock, $5,000,000. Default was made May, 1882, on old bonds and 
Noy., 1832, on consol. mortgage, and receiver was appointed January, 
1884. The sale in foreclosure took place May. 9, 1885, and mecting for 
reorganization was noticed for June 24. The proposed plan of adjust- 
ment embraces the conversion of consol. mortgiuge bonds into pref. stock; 


floating debt into common stock; the pref. stoc ck ($50 shares) into new 


common stock ($10) shares), ten shares for three new; old common 
stock ($50 shares) into new common ($100 shares), four old for one 
‘new. To June 1, 93 per cent of the bondholders had assented Ay the 
plan. Net earnings In 1884, $62,627; in 1883, net, $81.924. H A. Blood, 
President, Fitchburg. Mass. (V. 38, p. 87, 114, 202, 229, 261, et 540, 
| 678, 738; V. 39, p. 296; V 40, p. 151, 304, 363. 385, 597, 625) 
Consolidated Railroad of Vermont.—Road owned—Windsor, 


~=Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point. 65: 
Sw: anton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; M: ntpelier & White Riv er RR., 6: Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. S. & Ch. RR.. 4%; Vermont & Mass., 2L : 


New London No., 100; Brat. & Whitehall RR., 36. Total ow ned, 
leased and operate 1d, 517 miles. In August, 1<84, secured control of the 
gdensburg & ! ake Champ!ain RR. 

This is the title of the cor poration formed on the reorganization of the 


Central Vermont and Vermont & Canada companies in 1883. On July 


1, 1884, the vld receivership ‘vas finally closed by order of Court and 
the transfer made to the consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. The holders of the tirst 
and second mortgage bonds filed articles of association with the Secretary 


of State of Vermont on April 24, 1883, for organizing the new coipany. 


Preferred stock is $750,000, with prefe rence of 6 percent per annum 
if age “4: Common stock, $3 50,00 ». (See scheme of reorganization in 
35, p.1°5.) The Central Vermont. which operated all this mileage 
in 1884. reported earnings $3,150,072 gross «nd $1,062,241 net; rent 
of leased lines $531,532. (V. 38, p. 114, 635; v. 39, p. 208; v. 40, p. 
269, G82 ) 
Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
tA Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valle . 
.. 32; total operated, 85 miles. Consolidation ef thy 
Of the Blossburg & Corning RR. and the Wellsboro RR. June 
the Cowanesque Valley RR. was absorbed. These lines are conned to ual 
operated by the Fall Brook Coal Co., together with 7 miles owned, 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000, ‘and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek ‘& 
Butfalo road. Earnings in 1383-84, $591,627; net, $171,75~; rental 
paid C. C. & A. RR., $150, 000; surplus to lessee, $21,757; in 1883, loss 


i lessee, $26,818. George J. Magee. Prest., Watkins, N. 


Cumberland & Pennsylvania, - -~C yns from Cumberland, Md., 
te Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by C ‘onsolidation Coal © o., Which guarantees second mertgage 

Cumberland Valle y.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR.. 12 miles; 
Dillsburg & Mechaniesburg RR., 8 miles; “Southern Pennsylvania RR., 
21 miles; controlled, Mont Alto RR., 13) miles; total controlled and 

operated, 141 miles. Owns or leases several factory roads, in all about 
t miles. The stock is owned in large part by Pennsylvania RR, 
Large advances have been made to branch roads. Operations and 
earnings on the main line for four years past were as follows: 


Freight (ton) Gross Net —Div. p. ct.-- 
Years. Miles Mileage. Earnings. Earnings. Pref. ey 
&2 18,364,654 = 22,938 $220,429 10 
DMiaksoscende 82 21,673,434 89,305 229,452 10 10 
AP 82 28, 557, 701 793. 063 223.044 10 10 
| ES Pe ~ Ddeonaneste 768,332 213,338 10 10 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson, 
Pt., South Norwalk, Conn., 264g miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361, miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
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| Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ph ch INTEREST OR DIVIDENDS. pal,When Due. 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate per} When |Where Siem and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value 8 Cent. |Payable! om. Dividend. 
Danburu & Norwalk—( Continued )— 
Consolidated mortgage... ........cccccccsccccce- ---. | 1880] §8.. $100,000 6 J. & J.| N. Y., Central Tiust Co. 1920 
General mortgage. ........-...-..-----+--02--e- ee 364, | 1883 100 150,000 5 A. & O.| N. Y., Cent. Trust Co. 1925 
Danv. Olneyé O. Riv. —Ist (for $1,000,000) cp.or reg.| 100 | 1880 | 500 &e. '801,000 7 J. & J. Boston. Jan. 1, 1910 
Dayton @ ironton—First mortgage, gold ..........-. 155 | ls85 | 1,000 1,300,000 6¢.\J. & J. Boston, Fey . Jan. 1, 1925 
Dayton & Michigan—Com. stock (Sag e- '. H.&D.)} 141) .... 50 | 2,402,573 L66 |A. & O. naionen.*) Co. | Oct. 1, 1884 
Preferred stock, (8 per cent. guar. B.).\02 141 | 1871 50 1,211,250 2 Q.—J. inslow, L. &Co.' Jan., 1885 
I ss patie at eabndtieidcas éabs ckeedys. 142 | 1869 | 1,000 51, 7 A. & O. “do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 1,000 2,324,000 5 J. & J. do do | Jan. 1, 1911 
Dayton & Union—lst mortgage. ...........-.-------- 32 | 187 ,000 225,000 7 J. & D.\N.Y., Am.Exch.Nat.Bk.) Dee. 1, 1909 
Income mortgage bonds. ................+2--ccc-ee- .--- | 1879 | 1,000 173,000 6 | | ee oe | After 1910 
Dayton & Western—1st M., guar. L. M.andC. & X. 41 1864} 1,000 495,000 6&7 \J. & J.\N.Y., Bank of Ame rica. . 1, 1903 
bi cin at thnk anh tle cbhab ones cee Set: acue 25 1,515,338 | 3 J. @ d. Dover, Co.’s Office. | Jar 2: 1885 
Mortgage bonds, convertible, guar. P. W. & B.... 35 | 1875; 1,000 . 650,000 | 6 J. & J. Phil., Fid. L.T.&.8.D. Co., J uly, 1, 1895 
Delaware & Bound Brook—Stock, guaranteed... .... 31 nike eeee | 1,692,000 | 2 Q.--F. | Philadelphia. Feb. 18. 1885 
PD. \t. sido aissbedbiades exbesseebeséeceses 27 | 1875 pee 900,000 | 7 F. & A.) Phila..Guar.T.& 8.D.Co. May, 1905 
2d mortgage debenture bonds, reg...............- conn F, wena hated 192,000 | 6 M. & N.! EE en are 
Delaware Lackawanna & Western—Stock.........- 886 | .... 50 | 26,200,000 | 2 | Q.—J. |N. Y.. 26 Exchange PI.,: April 20, 1885 
Consol. mort., on roads & equipm't, (B10, 000,000)! 288 | 1877 eae 3.074,000 | 7 IM. & 8S. do do , Sept. 1, 1907 
Plain bonds (not CT bn cnantemaciienians ..-- | 1872 | 1,000 600,000 | 7 J. & D.| do do | June, 1892 
Del. Maryland & Va.—June. & Breakwatcer—1st M. 47 | 180 onan £00,000 | 4 ‘ae LS * eee ee ar 
Junc & Breakwater, 2d mortgage ................ 47 1879 aes 250,000 GS 1 ..cend Bibra ag tai | 1&99 
Breakw ater & Frankford, Ist mortgage, reg ..... | 20 | 1873 coos 200,000 | ee eee eee 1+98 
Worcester Railroad, lst mortgage, coupon........ : Vea: ae ein 400,000 | 4 Ci eh,’ ee 1-96 
Denver & New Orleans—ist PE cin4. becteeaemel. cane 4 ‘ antes (2) ie Tye | ppeceuened = 
Denver & Rio Grande—Stock.....-......- dds adendiles Pua 100 | 38,000,000 | ENTS Rex) ane ae Jan. 14, 1882 
1st mort., gold, sinking fund...................... 295 | 187C | 500 &e.| 6,382,500 7 g. |M. & NN. Y. , Company’s Office. Nov. 1, 19v0 
lst consol. mortgage ($15,000 per mile).........- .... | 1880 | 500 &e.; 19,740,500 | 7 iJ. & J.! ‘do do Jan. I, 1910 
General mo:tg., conv ertible (for $50,000,000). . All. | 1883 1,000 2 "500, 000 | 5 A. & O.) do do Ov-t. 1, 1913 
Car trusts in five series............ ..0.-2eeceeseees seas | ‘ one | 3,604, 000 ‘8, 7&6 | oes | do do 10 p.c. yearly. 
} } 
Passenger Freight (ton) Gross Net Div. The following 1s a synopsis trom the company’s income account for 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c.| four years; the operating expenses include amounts spent fr _better- 
oe aaa Ly yee greets ort 03 ori Oba ole ments: $385 ,033 in 1884, $1,072,816 in 1883, and $931,701 in 1882. 
882-83 .. 36 ,6072, 2. + 88% 5 = 2 
SR tia. | sescxe 211,658 85,719 23g “— — — — 


Danville Olney & Ohio River,.—This road is projected from Dan- 
ville, [il., to Olney, and to the Ohio River, 243 miles, of which 110 miles; 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Miinois leased. Bonds sold in 1881 at par, with $500 stock given with 
each $1,000 bond. Stock issued, $1,519,400. In Nov., 1882, company 
became embarrassed and receiver appointed. Receiver's certificates, 
$500,000, 7s. For plans of reorganization, &c.. &c., see references 
below to the CHRONICLE. (V. 38, p. 60, 177, 379; V. 40, p. 541.) 


Dayton & Ironton.—Road from Dayton to Ircnton, 155 miles. 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, 
1824. The narrow gauge is changed to standard, and the total author- 
izedissue of bonds is $1,700,000, including $400, 000 reserved to pay 
old claims. Preferred stoc k is $2,600,000 ; common stock, $——— The 
bonds were offered in April, 1885, by the Corbin Banking Co., New York. 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
mises. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended Januar y 23,1870. The rental is the interest 

sinking fund of debt, and 8 per cent on preferred stock and 319 per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 
uaranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; 

882-83, $201,.51. The lessees hold $1,399,273 of the common stock. 


Dayton & Union,.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles ; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, ind re-organ- 
ized as now in Feb, 1863: Operated by trustees since December, 1871. 
gy stock, $36,300. In 1881 gross earnings were $154,761; net, 
$26,251. In 1882-3 gross earnings, $144,241; net, $37,523. 


Dayton & Western,.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware, —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
ee 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 

rental 30 per cent of gross earnings, but stock INUISE have 6 per 
yom | Gross earnings 1882-83, $614,606; net, $184,382; 1883- vt 
$637,573; net, $191, 272; int. and div’ds. $130,590; surplus, $60,681 


Delaware & Bound Brook.—Ow ns from Bound Brook (Ce nt. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
cork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & eading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
in 1882, $693,525; net, $326,334. In 1283 gross, $720,654; net, $356,- 
544. In 1884, gross, $729, 157; net, $315,446; rental, $257, 880; net 
protit to lessee, 57,566. 

Delaware Lackawanna & Western,—This comp.iny owns and 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the strength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 mniles ; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse ailroad, 35 miles ; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 —— 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome & 
Clinton, 13 er and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, i883. 

In 1882 the lin vortant connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the read was leaséd by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & ‘Western, and the company entered the field as 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1380, no dividends were paid; in 18803 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8. 

Prices of stock yearly since 1870 have been: ret 1, ae 1872, 
91@11219; 1873, 79194106; 1874, 99 %112%8; 1875, 106120123; 1876, 
641901238; 1877, 3073077 : 1878, 41 cto ye 1879, 43@91; 1880 681g, 
@11044; 1881, 107@131; 1882, 116421 eS 1883, 111194131; 1884, 
RB% @ 1331¢; in 18455, to June 20, $2°,@109 48, 





Gross rec’ts. sn oneneae: 27,396,526 27,006,267 32,812,606 31,311,992 
Operating expenses.... 19, 632.662 20,163,078 24, 165. 864 23,393,180 
































Net receipts. ........... 7,763,864 6,843,189 8,653,742 7,918,812 
INCOME ACCUUNT 

Net receipts..... ....... 7,763,864 843 3,189 8,653,7 7,918,813 
Interest and rentals... . 3.558.494 3. ‘620, "708 4,946, 943 5,113,322 
Balance, surpius....... 4,205,370 3,222,481 3,706,799 2,805.490 
I ain ain an cd 1,768,500 2) 096, 000 2, 096,000 2,096,000 
Rate of dividends..... 6% | ~ 8 

Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,490 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assels— 1881. 1882. 1833. 1884, 
$ 


RR. buildings, equip- x = 
in’t. val lands, &¢e.. 30,873,357 32,072,860 33,089,336 34,250,418 


Stks&bds. ,own’d,cost 6,265,521 5 763.146 6.503.851 5,449,713 
Net cash & cur. ace’ts 769. 469 *377.851L *147,987 *527,121 
Materials, fuel, &ec.. 1,121,850 1,342,820 1,265.%10 1,019,712 








Total.... .... .... 39,030,197 39,556,677 41,007,034 41,276,965 
Liabilities— 
Ee EES 26,200,000 26,200,000 tht 000 26.2(0,000 
Funded debt......... 4,044,900 4, "O44 900 4014.900 4,044,900 
CT 1,200,C00 "00,000 439° CS 
Surplus account ..... 7,585, 297 8,711,777 10,322,574 11,032,065 
Total liabilities ...... 39,030. 197 39.556.677 41,007,034 41,276,965 


* Net balance between liabilities and assets. | 
san; 38, p. 29, 259,261, 331, 705; V. 39, p. 587; V. 40, p. 151,241,267, 
58 

— Maryland & Virginia,—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del, 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch o 
Rehoboth, Del., 5 iniles ; total, 100 miles. Gross ear nings in 1883-4, 
$174,611; net, $37,102. 


Denver & New Orleans,.—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and 13 mies branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V. 39, p. 522; V. 40, p. 28.) 

Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Cvolorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction. to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
pres the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches extend to Leadville, Dillon, Red C 
Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with ‘branches to " Moro, 
Dany oan Del Norte and Wagon Wheel Gap; total operated Jan. 1, 1885, 
1,317 miles. 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general ‘mort. of 1883 was issued for an autho 
amount of $50,000,000, and evough reserved to retire all prior bonds. 

ln 1884, with a large decrease in earnings, the company beca:ue em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S. Jackson was appointed receiver. 
In Nov ember, 1x~4, default was made on the 1st mortgage bonds. 

The plan of reor ganization, as first suggested, was commented on in 
the CHRONICLE, V. 39, p. 620, and the proposal is made to foreclose under 
jr consol, mortgage, issue new bonds to the holders, and to assess the 

tock $8 per share. The plan was given more in detailin V.40, p. 716; 
the old lst mortgage bonds are left untouched. 

A decision of Judge Hallett of United States Cireuit Court held that 
while the rolling stock was kept and used, interest on the rolling stock 
certificates and also installments on principal falling due must be met 
prior to mortgage interest, but not prior to claims for later taxes, &c.; 
but he gave no lien on the road tosuch certificates, and a!so said “if 
anything is to be gained by rescinding any of the contracts and surren- 
dering the cars to the payees, action may be had on proper showing, but 
the Court is not now advised in respect to that matter.’ 

The author — stock and bonds of the gr company would stand as 
follows: $6,382,500 old first mort. bonds; $35 first mort. consol. 


gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non cuniula- 


tive with voting eqghct B38, 0v0, 000 common stock, with voting power. 

Any part of the $35,0U0, 000 new consolidated bonds iemMuining 
a after the reorganization of the company shall be canceled. 

The proceeds of assessments upon the old steck and general mortgage 
bords are at once to pass into the hands of special trustees, with strict 
provisions for their application "te payment of existing floating debt, 
and of the expenses of fvreciosure and reorganization, to betterments 
and to equipment, as directed respectively by the Committee of Reor- 
ganization and by the reorganized company. The Committee of 
Reorszinizition is appointed with power to make the best possible 
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'Bonds—Princi- 
F ephemen teneingn Ga con coanal at” | af? | TP | simon lace nec! soem, [hase Bopain, and ty |"Hemriose 
For e see of column headings, &c., see notes; oO oO ar ate ay 1en ere Payable, and by 
- n first page of tables. ad.| Bonds| Value. outstanding Cent.- Payable| Whom. Dividend. 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.| 368 | 1881 | $1,000 | $6,900, a 6g. M.& 8.| N. ¥., Co.’s Agency. | Sept. 1, 1911 
Denver South Park & Pacific—stock.... ...........- ore f -cees 100 6,142,800 | CES BS New York. Aug. 15, 1880 
1st mortgage, gold, sinking fund................-. 150 | 1876 | 1,000 800,000 | 7 (|M. @ N.IN.Y., London& Frank!"t} May 1, 1905 
Consol. mort. gold ($17,000 per mile). . ---- | 1880] 1,000; 2,8:2,000 | 64. J. & J. N.Y¥..Co.’s Agency. | Jan. 1, 1921 
Denver West. é Pac.— 1st M., goid ($30, 000 per m.)- --- | 1881 1,000 1,000,000 | 7g. id. & J. New York. Jan. 1, 1911 
Des Moines @ Fi. Dodge—1st mort., coup...........- 88 | 1874] 1,000 1,200, 6 J. & J.\N. Y., Morton, B. &Cu.| June 1, 1905 
SD, SOUND .vcncces cceccoevcesenopeesocs 88 | 1874 1,000 1,200,000 6 iS. & J. do do June 1, 1905 
Mortgage on extension............ ..2....--ceseeee 56 | 1881 | 1,000 672,000 6 J. & J. do do June 1, 1905 
Certificates secured on lands .................-.--- eS fae tS: ea 99,000 7 as ee ee Oe 
Des Moines Osceola & Southern—1st M.($6,000p.m.); 300 | 1880 cece 879,000 a So ff ee 1896 
Detroit Grand Haven & Milwaukee—Stock .... ...... _. Beer 50 1,500,000 ee ee ene eee ae (%) 
lst equipment mortgage, aor SL a Se 189 | 1878 1,000 2,000,000 | 6 A. & O. New York & London. 1918 
Consolidated mortgage, guar. .................-..-. 189 | 1878 | 200 & 3,200,000 | 6 A. & O. do do 1918 
Sectional wportenge © eolcom ‘& Pontiac RR.) .. st 1854 |} 1,000 250,000 x ‘FE. & A.'N.Y.,Canad’n B. of Com.) Feb. 15, 1886 
Detroit Hillsdale d@ 8S. W.—Stock..... ..........00---- Ok ae hanes 1,350,000 2 J. & J.|N. Y., Farm. L. & Tr. Co} July 5, 1884 
Detroit Lansing & North.—Stock, common.... ..-... Dee | sce 100 1,825,609 3 iF. & A. Boston. Aug. 15, 1884 
i cnc iducudaas pescopuesonesestupataces 260 | ... 100 2,510,000 3lo iF. & A. do Feb. 16, 1885 
AEF: ELLE TR A EE I 222 | 1877 | 500 &e.| 2,487,000 7 iJ. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 ; 1869 | 1.000 770.000 x iJ. & J. do do July 1, 1889 
Saginaw & West. mort., guar. ($15, 000 per mile).. 32 | 1883 1,000 476,000 6 iJ. & J. do do July 1, 1913 
Detroit Mackinac & Morquetie—lst mortgage....... 152 | 1882 1,000 2,280,009 | 6 ‘A. & O.|N. Y., Metrop. Nat. Bk.} Oct. 1, 1921 
Land grant bonds (income).............-....-- sates --- | 1881 | 1,000 4,560,000 | 7 \A. & O. do do Oct. 1, 1911 
ee ee soo 4 eee 1,000 1,500,000 | 7 ees: BS sere Oct. 1, 1921 
Dubuque & Dak.—1st M., 1 gu. (payable at 105) 63 1879 | 1,000 630,000 | 6g. J. & J.|N.Y..M.K.Jesup,P.&Co.} July 1.1919 
Dubuque & Sioux City—Stock.............-...------- Bae loses 100 5,000,000 | 2 ‘A. & ON. Y.,M.K.Jesup,P.& Co.; Apr. 16, 1885 
Jet mortaame, 24 GIVIGION. .......ccccccccccccecrces 43 | 1864 | 500 &e. 586,000 | 7 J. & J.|N.Y., John Paton & Co. | ouly, 1894 
Notes to retire 1st mortg. (redeem at Eneeene ---- | 1888 ome 295,000 | 5 were Ce ee 
Duluth &€ Winnipeg—1st mortgage, gold, land grant -.- | 1881 | 1,000 | 18,000 p.m.) 6 g. |M. & N.IN. ¥., C 
ON NS PGR ANA EE: (Epes Baan +p 7,000 p.m. | de: BaP nee ae 
Dunkirk Aliegh. Valley & Pitisourg—1st mort., gold; 90 | 1870; 1,000 2,000,000 | 7 2. iJ. & D. N. Bes = Y. Cent. a Hud. | June, 1890 
2d MOTTPAGC.........-20-eee- eee Drecsencnessengonse 90 | 1870 | 1,000] 1,000,000. 7 ‘A. & O.| do | Oct. 1, 1890 
Dh <cunngnevsasctiscoene simemieethasteaniie | 90 | 187 1,000 200,000 | 7 A. & O.) = do | Oct. 1. 1890 
| } 
settlement with the holders of the equipment bonds, and to make such | gross, Beet AeS net, $120,286. In 1883 gross, $341,935; net; 
changes in the detaiis of this plan as they consider to be for the best in- | $102,652. In 1884 gross carnings were $354,029, agrinst $341,934 


terest of all parties. The old first mortgage bonds are very properly 
left undisturbed. 


The maximum fixed charges will be as follows: 





Seven per cent on $6,382,500 first mortgage bonds........... $446,775 
Four per cent on $23,340,500 4 per cent consols........... eo. 928,660 

i ctccctibdgdnenbséedumcimipteheschngenabonsensieranetsees $1,380,395 
tits ie iil dee eee ii iieeindeeitashuoesionnaans |. eseuh-sees 


The pia in the interest of the Car Trust holders was in V. 40, p. 453. 
Earnings, expenses and net income for four years were as follows: 

















38 182. 183. 1884. 
Miles oper. Dec. 31... 1 O67 1,282 1,679 1,317 
Earnings— 5 ‘ $ 
PRSSORBOP. ....cccccece 1,563,632 1,589,558 1,472,503 ........ 
ea 4,332,150 4,412,185 rE. § .§ ~eeeesese 
Mail express, &C..... 348, 998 403,237 a ae 
Total gross earnings 6,244,780 6,404,980 7,361,546 5,552,103 
Operating expenses .. 3,620,030 3,821,123 4,743,111 3,758,530 
Net earnings.......... 2,624,750 2,583,857 2,618,435 1,793,573 
P. c. of exp. to earn’s. 57°97 59°66 64°43 67°70 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— ~ $ $ ~ 
Net earnings.......... 2,624,750 2,583,857 2,618,435 1,793,573 
Other receipts ........ 14 30,771 Soe °°) * peweetes 
Total income........ 2.624.764 2,620,628 2,732,066 ........ 
Disbursements— 
Interest on debt...... 1,199,541 1,602,443 ROGERS nesicods 
eth ewe at  _seeesbhan 
Taxes and miscellan’s 169,437 298,306 246,234 225,213 
Ra ianew ne cain DD: -"\ iiiceees ) . ). eeiieeehe: , » ginhemeuts 
Total disbursements... 2,283,078 1,900,749 >), ae 
Balance, surplus . 341,686 719,879 132. 167 Sicatticeeiadica 
- (V. 38, 29, 215, 229, 295. 454, 479, 508, 706; V. 39, p. 22, 47, 


Pp. 

61, 128. 157, 208, 264, 296, 474, 553, 
508, 652, 716.) 

pmonver & Rio Grande Western (narrow gauge).—The mort- 

gage covers lines in Utah Territory of about 469 miles in all. Com- 
leted 368 miles, as follows: From Salt Lake City to Pleasant Val- 

ey coal mines, 106 miles; Bingham Junction to Alta, 18 miles; Bing- 
ham Junction to Bingham, 16 mik s; Clear Creek to P. V. Junction, 14 
miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake 
aco ae and branches, 37 miles. The stock by charter is $48,- 
30 years to the Denver & Rio Grande, at 40 per cent of gross earn- 
ings, with a guaranty of interest by the lessee on $7,500,000 1st mort- 
gage bonds so far as issued. The appointment of a receiver was made 
or the lessee, and  s eer 1x84, W. H. Bancroft was appointed re- 
ceiver of the D. & R , and after July i2, 1884, the lease was 
ignored and the roads operated under mutual agreemen ts. For the six 
months (less 12 days) gross earnings were $490,396 and net earnings 


580, 620; V. 40, p. 181, 453, 480, 


$96,647. (V.38, p.454, 571, 762; V. 39, p.21, 128, 157; V, 40, p. 181.) 
Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; Nathro urnnison, 65 


wiles: Gunnison to Mount Carbon, i7 miles; Garos to Pont on Junction, 
15 miles; Cc mo to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles ; total, 321 miles. First mortgage 
bonds issued at the rate of ‘$12, 000 ‘per mile of finished road. In Oct. 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of 1st mortgage 
on the old. Stock owned by Union Pacific, $6,042,500. Im 1884 gross 
earnings, $1,194,069; deficit on operations, $296,991; deficit under 
interest, &c., $549, 193. In 1883 en earnings, $I, 557 ,020; net, 
$48, 749 5 deficit under interest, &c., $166,6 

Denver Western & Pacifie.—Denv rae Longmont, Col., 23 miles. 
Stock a4 $1,000,000. og wae -_ owns $762,500 of stock and $694,- 
000 bonds. In July, 1884, M . P. Bennett, of Lenver, appointed re- 

In April, 1885, road ta’ sold to Union Pac. representation 

000. (V. 40, p. 541. 

s Moines Fort Dodge.—Owns from Des Moines to Fort 
Dods 4 lowa, 87 miles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 

1873. Common stock, $4,283,000; pre ferred, $758,280. The report 
for 1883 had the following remarks: ‘In all the liti ation with 
which this road was surrounded when it was foreclosed eleven years 
ago, and in all the cases that necessarily arise in the management and 
building of arailroad since that time, this company has never lost 
a case. 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-balt 
in cash ang one-half in the company’s notes due Jan. 1, 18&8, end — 
ing 6 per cent interest. 

Lands: wnea, about 11,500 acres, and balance due on land oubereita, 
$99,849. Gross earnings in 1881. $401,532; net, $172,543. In 1882 


issued on 469 miles $7,500,000. The road was leased for? 





For four months from Jan. 1, 1885, 


net, $101,660, against #9 4L.798. 
net, $25,157, against 


gross earnings were $114,168, against $107,348; 
$28, 248. (Vv. 39, p. 732.) 

Des Moines ‘Osceola & Southern,—Projected from Des Moines 
[a., to Kansas City, Mo., 400 miles, of which 113 a Des ‘Woines to 
Cainsville, Mo., is built. nat carnage. 1883, $47,52 In Ame. 1335, 4 
receiver was appoint: “l. Stock issued, + 000, : $7,000 : bonds, 
$6,000 p.m. In Aug.,’84 consol. with Wis. Ia. & Neb. RR. (¥V. 10. p. 454.) 


Detroit Grand Haven & Milwaukee,.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. Tunis is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 18738. A 
sutticient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in L881, $1,196 °9; —_ 
$313,321; in 1882 gross, $1,348,565; net, $339,153; in Lso., © 
$1,376,464; net, $379,767; in 1844, gross, $1,254, 391; net, $333,626. 
For three months from Jan, 1, 1885, gross earnings were $47,288 
pene $53,172 ia 1884; net, $7,073; against $7,670. (V. 38, p. A717 

] 


Detroit Hillsdale & Southwestern,—Owns from Ypsilanti 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in forec losure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. 
Southern Co. for $40, 500 per year (3 per cent) on stock fortwo years, 
and $54,000 per year (4 p. et. ) afterward. 


Detroit Lansing & Northern,.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Brane h, 119 miles; leased, Grand 
Trunk June. to Detroit, 3 niles; Lansing to No. L ansing, 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, of the De troit Howell & Li insing, the Lonia 
& Lansing and the Tonia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as ‘above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.) 

The annual report for “— in V. 40, p. — had the following: 

1832 1883. 1884. 














Miles of road oper’d. "35 5 260 261 
Total gross earnings. 81,3776 698 $1, 597 142 $1,596,444 $1,328,592 
Net earnings.......... $443,269 $461 = $537,874 $163 322 
tng tirnwenkwen 3,643 10,42 7 ae eee 
Total income..... $446,912 $471,507 $542,839 $463 322 
Disbursements— 
Interest ondebt...... $235,527 $233,975 $248,335 $265,894 
DIVIGCRGS* . 0 cccesss 175,230 175,230 284,995 230, 130,465 
Total disbursem’ts.. ~ $410,7 757 $409,205 $533,330 bor a 196.3: 59 
Balance e, ey age reS 36,155 $52,502 *, 509 def. $: 33, O37 
*In 1881 and 1882 7 p. ct. on common; in 1883, on com, and 7 on 


pref.; in 1884. 3 on com. and 7 on pref. 
—(V. 38, p. 422; V. i0, p. 452.) 

Detroit Mackinac & Marg uette.—Owns from Straits * ie 
inac to Marquette, 152 miles, and extension west to Ishpe me. } 
miles, known as Marq. & West. RR; branch projected to Sault & St. arie, 
48 miles. This road is intended to form, in connection with others 
already built, a line ——s the south shore of Lake Superior. The stock 
was increased in 1883 to a 000,000, in $100 shares, of which 
$4,750,000 was outstanding Dec. 31, 15~3. The land bonds receive 25 
per cent of net proceeds of land sales as their yearly income. In 
October, 1884, default was made in payment of interest, but bonds 
were mostly held by the contractors, and some agreement was made 
with them. Gross earnings in ogg $239,789; net, $25,328. James 
MeMillan, President. (V. 39. p. 381, 409.) 

Dubuque & Dakota.—Owns fromWav erly to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10, vend per mile. Bonds may be. 

aid off at any time at 105. Pref. stock $420,000 and ordinary stock 

500. Gross earnings in 1882, $81,958; net, $34,174. Gross in. 
1+&3. $75, 115; net, $22,308. 

Dubuque & Sioux City—(Sce Map of Illinois Central).—Owns 
from Dubuque, Iowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacific was foreclosed in 1860, and present company organized. Leased 
to Dlinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings forten years and 36 per cent for. 
next ten years, with ag ae to make the lease perpetual at the latter 
rate. Goss earnings in 1 » $: 422,303, against $1,092,024 in 1883. 
In 1884 rental from lessee ror 3973; other income, $31, 638 ; total net, 
$324,011; interest, &c., $62, 666 ; dividend of 4 oe cent. ree 76; 
balance surplus, #61 39; tu tal surplus Dee. 31. 1884 1% 68 M. K. 
Jesup. President, we Y. City. (V. 38, p. 229, 332; 0,p 340. 337.) 

& ~ a, .—Projected from ‘puiuth to Manitoba. 
boundary line, 280. nae e land grant amounts to 1,800,000 acres. 
which is subject to the first mortgage. The stock is $5,000,000. Wm. 
W. Spalding, President, Duluth. 

wonnies Al legheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 <= Fy A consolidation of the Dunkirk 
Warren & Pitteburg and Warren & Venango in 1872. Is leased to N. Y. 
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IN > r Bonds—Princi- 
DESCRIPTION. Miles | Date | Sise, or ae INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note®| of of Par Outst on od Rate per’ When Where Payable, and by) Stocks—Last 
on first page of tables. Road.| Bonds! Value. anams i Cent. Pay: rable V hom. Dividend. 
East Broad Top.—1st mortgage, registered......... 30 | 1873 | $1,000 $500,000 4 J. & J. oe 4 a, Co.’s Otfice.|} July 1, 1903 
East | ao pala tac scabs oath Mine tedsdensewee on 36 | .... 1,709,550 3 J. & J. Phi .& R. RR. | Jan. 15, 1885 
OF ar y Pt See ee 36 | 1858 | 100 &e. 495,900 7 iM. & 8. Phila. Pp. & R. oftice. | Mar. 1,’ 1888 
East Tennessee Virginia & Georgia—Common steck.|/1,123 |. .... 100 | 27,500,000 aoa sin 28: 2 eae bear” o- 2 Ul Aiea 
Preferred stock (6 per cent)..... ............ ‘anew *) fee 100 | 16,500,000) .... aS See. eee ee et 
Consol. mort., gold (for $22,000,000)............-- 1,123 | 1880, 1.000 | 14,674,000 | Sew. & JJN,Y., omteel Trust Co.| July 1, 1930 
Consol. mort., ** Div isional” te ig tia «sees Ae 1,000 2,867,000 5 iJ. & a a 0 do July 1, 1930 
Income bonds, as nondsgetocdrinbess e@esecsevece ---- | 1881 | 1,000 | 16,500,000 6 Oct. do do Aug. 1, 1931 
Old lst mortgage sinkin s fund bonds............ -| 242) 1870); 1,000 3,123,000 7 5 2 do do July 1, 1900 
East Tenn. & Georgia, endorses............-.-.--- | 112 | 1856 | 1,000 $2,000; 6 J. & J.j do do 1886 
East Tennessee and Virginia (endorsed)........... _ 130) 1856; 1, 147,000 | 6 iM. & N.! do do May 1, 1886 
2d mortgage to U. 8S. Government................. | eccs | Sane duaias 95,000 | 4 iJ. & J. do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon..... 95 | 1879 1,000 1,000,000 | 6 cae ie < do do July 1, 1918 
Cinn. & Georgia RR., 1st mortgage.......--.----. |... | 1883] 1,000| 2,000,000! 6 J. & J. do do July, 1923 
FR Se ee eerie yesh sane.) “oebe'L saes 1,000,000 | La IS do do 1885-94 
a OU GOING no 5 vnc ne <ccccWee scdcvcccces 1s | .... | 1884 | 1,000 1,200,000 | 6 J. & DL do do 1885-94 
By SS nos 6c deeds ane sccedecscccccces Cie 3’: 100 4,997,600 | 3 J. & J! Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)....-.. | «ee. | 1851 | 100 Ke. 194,400 | 6 M. & S.| Boston, Office. Sept. 15, 1886 
Mortzage — a as Mie cuatlenemade bait | .«--. | 1876 | 500 &., 13,432,920 | | 6g. 'M. & 8.; Boston and London. Sept., 1906 
Eastern (N. HI.)—St00k. ....:02..--0-0-cccceccesccecees | BOT nse | 492,500 | 24 J. & D. Boston, by Treasurer. | June 15, 1885 
Eastern Shore (Md. poe: ee .---; 38) 1882 | 100 &e. 450,000 | 5 i Philadelphia. 
Bel Biver—BtOok. ........cccccces scscccccsccccccccees | BS: sews 100 | 2,792.800 | 1 Q.—M. | Boston, by Treasurer. | Moh. 5, 1884 
NELLIE 1 EE Ee | 4 | ee? 40,000 | ae 7 | BIB eh: a oer ee 
Llizabeth. Lex.é Big Sandy—\1st mortg., ep, or reg.. |} 110) 1872 1,000 3,500,000 | 6 iM. & 8.| N. Y., Mills ae Mar. 1, 1902 
Soe Oe Gy INES ENR. a vice aes sccccescencescocs!| 0see \ | Peme i aioe 43,000 | 6 ea i nathan 
Elmira Je T. & Canandaiqua.—Stoek..............-. | Oe) ses 100 500,000 3 M. & §&.! | Baltimor e, i. Cent. RR.| Mar., 1885 
E’mir«u & Williamspori—stock, common............ we: 3 eee 50 500,000 | 20 M. & N.) Phila., aay R. R. Co. | May 1, 1885 
i) cscs sOinhasvcnsddduesnaesveceeen | 28o | woes 50 500,000 | 31g VJ. & J.| do do | July 1, 1885 
en Pee eee ee ' 77 | 1860; 1,000 1,000,000 | 6 Ww. & J. do do Jan. 1, 1910 
Income bonds, 999 vears to rum ...............---- | ese’) See 500 | 570,000 | 5 A. & O.| do do | Oct. 1, 2862 
Erie & Pitisburg—Stock........ ED Ae ee. {= 50 = 1,998,400 | 1% Q.—M. | N. bes be Janee Trust Co. | June 10,1885 
7 i 





2d mortgage, convertible. ...........-..-.. weeeseee] 8149/ 1865 | 100Kc | 91,800 


iA. & Oo. do | Mar. 1, 1890 





Central & Hudson River Co., but accounts are kept separate. Capital, 
1,300,000. There is usually an anuual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 = ate securi- 

ties. Gross earnings in 1883-84, $279,719; de ficit of $21,2 


= og Broad Top (Pa.)—Owns from Mount Union, nt “ le Roberts- 
daie, Pa., 30 miles. A coal road, opeued in cH 4. The stock is $315,602. 
In 1882-83 gross earnings were $90,842; net, $2,385; i881- 42, 
ZVoss, *139,260; net, $39,185. 

East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 
plia & Reading RR., at a rental of 6 per cent per annum on the stock 
aud interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.j—The East 
Tennessee Virginia & Georgia Kailroad is composed of the following 
lines, wiiich were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 
wick KR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. R&., making a totalof 1,098 miles June 30, 1334, made upas fol- 
lows: Kristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 1n.; 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 244 m.; Selmato 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
w.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m. 

The company owns 1,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for tw enty years from July 1, 1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ches, 20 mile 8, in all 330 m., 
making a total of 1,453 m. of owned and leased lines now in operation. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settied by the acquisition of a wy of the 
capital stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 

f the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,403,000, to retire the same amount of the outst» nding divis- 
ional and sectional bonds. 

The ¥1,200,000 of debentures due 1-94 were taken at par by members 
of the board of directors and their frieuds to extinguish floating liabili- 
ties and are not secured by mortgage. See statement, V. 38, p. 706. 

In January, 1385, default was made on the consol. mortgace interest, 
receivirs we re appointed, and a plun for funding certain coupons was 

“oposed, viz.: That all interest falling due in 1885 and 1886 be funded 

y the holders of consol. mortgage bonds, Cinn. & Ga. RR. Ist mort. 
bonds and debenture bonds; to the two tirst- named, funded coupon 
bonds at 6 per cent are to be issued for the coupens so funded, anu to 
the debenture holders similar debenture bonds. See V. 40, p. 2». 

The fiscal year ends June 30. Gross earnings for ten months from July 
1, 1884, to May 1, 1885 (less six days), $3, ot; ,661, against $3,569,993 
in 1883- 84; net, $1,268,544, against $1,511,198 

The annual report for 1883-84 was published in the CHRONICLE, V. 
39, p. 520, and had the following: 

INCOME ACCOUNT. 











Receipts — 1882-83 1883-84. 
Total gross ecarnings................. -sooe 98,776,784 $4,173,263 
Net earnings........... ne <p Aaa oe See $1,343,082 $1,699,925 

Distursements— 
in inane chsoeseedios -- 1,305,539 1,402,995 
— SE ee OGD ocine odbaccccedee ee ee 
CR Sa” atta mien ald decentiutens 74, "768 49,617 
ow oe ed abn weds 650s dhkceenebees "517 7 chansons 

Total disbursements.......... nak Sepaie $1,576,599 $1, rytigty: 
iti hde ctinnck ehhsbwacampanaanil def. 183,517 sur. 247,313 


In the two years there were receipts in addition to above of $4, 95 3,- 
762 from sale of bonds and from other sources, which was applied to 
the purchase of equipment and to new construction. 

GENERAL BALANCE AT CLOSE OF —_ by a. YEAR. 























ssets— Ss 883-84. 
Ralivond ns ee SS ou 886,454,246 
Stocks and bonds owned, cost............ * 9,865, 1 7,573,756 
Bills and accounts receivable. ... ........ 265, 196 266,605 
Rogers locomotive trust........ .......... —— 8 §€=—i( nines 
Memphis & Charleston RR. coup. ace’t.. 1, 18. —— i | + (-queiieal 
EE eS ae ee &9, '963 232, 363 
Miscellaneous items ..... sic es dlancia etait taht 55,163 21,589 
PE ctcocncedacdues+éescdbeodaee 183, "519 999,515 

eee $95,391,289 $95,598,074 

Liabilities— 

Stock, common........ idsean bile Cauaimaiiiee — a +! ,500,000 $27,500 000 
Stock, inside eeaainebmiede ea 16,500,000 16,500,000 
Funde debt (see SUPPLEMENT).... ...... 32,520,000 33,526,000 
I cccdisenacned nesesedecawes 16,500, 000 16,500,000 
Car trust certificates and interest iouk — » Seetmnne 564,2i1 
Memphis & Charleston cash account..... i ie 
i onc dnc ckdaseaiednn cdindenedes 582,335 630,680 
I So cine nenecndbaddasskels . | ii eR =A 
Ali other dues and accounts... ........... 566,447 377.183 

cna a twain puke cainwee $95,391,289 $95,598,074 


* Inc luding $7,408,000 5 per ct. cons. b’ds held by Central Tr. Co., and 
1,475,215 Series “a” car trust, and $767,4 '1 Co. b’ds & stock unissued. 
|’ Ineindes 8 $7,326,000 5 per cent consol. bunds held by Cent. Trust Co. 





—(V. 38, p. 147, 261, 332, 619, onal 678, 706; V. 39, p. 47, 168, 381, 
409, 461, 493, 520, 606, 732; V. 40, p. 4, 29, 60, 151, 181, 363, 39 4, 


5US, 5GBY, "€52.) 


Eastern (Miass,)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marble head, A4mile 8; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, ‘4 miles ; Revere 
to East Boston, 342 miles; Pedbody to Waketield, 8 miles Salem 
to Lawrence, 20 miles; others, 22 miles; ieased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 — s:; Portland Saco & Portsmouth, 51 
niles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 mile 8; total operated, 285 miles. 
In March, 1883, alease of this road to the Boston & Maine was voted 
for fifty-five years, but in November, 184, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years, 
from Oct. 1, 1853, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M. 
$630,000 (¢ per Cent on its stock); to Eastern, $100,000 for sinking 
fund; to b. & M., $70,000; to Eastern, *336,000 ; balance to be 8 ent 
by lessee on bot properties pro-rata. An analysis 0: pro>able result o: 
this, ou basis of earnings in 1834, was in V. 40, p. 27. Mortgage notes 
are $684,300, secured by realestate. The last annual report for the 
year ending Sept. 30, 1883, was published in V. 37, p. 638. Operations 
and earnings for three years past (ending Sept. 30) were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Receipts. Receipts. 
1881-2...... 282 93,871,712 68,479,129 $3,403,077 $1.110,109 
1882-83 .... 285 100,003,605 75,641,226 3,984,506 oe 273, 676 
1S883-84.... 285 108,497,155 77,699,654 3,571,594 1,264, ‘003 


—(V.: 23, p. 509: V. 39, p. 264, 522, 580, 653, 680; V. 40, p. 27, 508.) 


Bastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years andtwo months at $22,500 per year, equal -” 
41g per cent per annum. Moody Currier, Preside ut, Manchester, N. 


Eastern Shore (Md.)—Owned from Delmar to Cristield, Md., 38 
niles. The road was sold in foreclosure Feb. 19, 1879, and in 1882 
new mortgage was issued atd per cent, and prior mortgage bonds ew 
changed. Stock, $137,900 common, and $324,600 preferred. In Jan., 
1884. control of the road was purchased by Peon. RR. for $450,000. In 
1882 gross earnings $81,010; net, 822,229. In 1883 gross earnings 
$84.258; net, $20,826; intere ‘st paid, $20,000. 5S. M. Felton, President, 
Philadelphia. (V. 38, p. 6 


Eel River.—Owus from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under eT ee July 6, 1877, and reorganized under present 
name Dec. 10, 187 In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
per cent thereafter. Default by lessee on the rental was made in 1884. 


Elizabethtown Lexington & wy 3 Sandy.—Road owned Jan., 
1835, Lexington to Junction, with A.C. & [. Co., near Denton, 102 miles; 
A.C. & t. Junction to Big wa,’ River, 7 miles; total owned 110 miles. 
Leased Junction with A. C. & I.Co., near Denton to A.C. & I. June. ~ 2k M; 
West Side Big Sandy River = Huntington, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled oy the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued, $3,509,886. The annual report for 
1884 was in VY. 40, p. 568. Gross earnings were $762,627, against 
$713,103; net, $258,052, against $217,041. In 1884, net earnings 
$258,052; all fixed charges, $224,717. For four months from Jan. 1 

1885, gross ea —— + ay? Le 318, against $207,259 in 1884; net, 
+ 434, —r 319. 8, p. 202, 359, 500, 595; V. 39, p. 181, 

64, 522; 40, p. 61, 427, a8. 686.) 


Elmira J efferson & Canandaigua,— Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was forechsed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 at a rental of ‘$25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by North. Cent., whieh 
company owns the whole stock. Gross earnings in year ending Sent. 30, 
1823. $365,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154. 





Elmira = liamsport.—vUwnhs from Williamsport, Pa., to 
Elmira, N. Y., 76 miles. Bis company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1, 1880 The dividends on the common stock are 5 per cent 
and on the preferred 7 7 per cent. Gross earnings in 1832-3, $903,269 ; 

net, $309,010; surplus to lessee, $136,918. a a8 Core e mit 885- -4, 
$777, 166; net $2: 26,333: Surplus on teaane: B5? 1 


Erie & Pittsbure. Owns trom New Castle, Pa., = Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3_ miles; leased — 
Girard to Erie, 15 miles; total operated, 100 miles, Road opened in 1865- 
[It was leased tothe Pennsylvania RR. for 999 years from March 1, 
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Junz, 1885. RAILROAD STOCKS AND BONDS. 4} 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTEREST Bonds—Princt 
en D tO. Miles | Date | Size, or Amount ~~ bl ah ba teneninenn pal, When Due. 
For explanation of column headings, &c., see notes} of of ar Outstanding Rate per) When |Where Fare and by; Stocks—Last 
on first page of tables. Road.' Bonds} Value. Cent. (Payable) om. Dividend. 
Brie &@ Pittsbu ( Continwed)— : 
Consol. mort. of State tax (for $4,5C0,000)...; 100 | 1868 | $1,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
DED MOUND. 0 ccunarcccsditpoevence+dbccedoes 100 | 1870 | 1,000 7 A. & O. do do Oct. 1, 0 
Ruropean ¢ No.American—Stock, guar. 5 per ct....} 114] .... 100 2g A. & O. Benger. April 15, 1885 
Evansville & Indianapolis—1st mort. (guar.), gold.. 54 | 1884); 1,000 6 J. & J.\N.Y.. Farm. L. & Tr.Co.; July 1, 1924 
Bvansviile @ T. Haute—Stock........ .....-..-------- BP 2 <axes 50 l pee Company’s Office. Aprill, 1885 
lst mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852°; 1,000 7 J. & J.\N.Y.,Farm. L’an& T.C..; July 1, 1887 
lst mort. Evans.& Cr.,sink.fund,(Evansv.toT.H.)} 109 | 1854 1,000 7 M. & N. do do Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881 | 1,000 6g. J. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 | 1,000 6g. A. & O. do do April l, 1928 
Bvansville Terre H. é Chic.—1st M., gold, int. guar.. 55 | 1870); 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| Jan. 1, 1900 
a ih CE... shscchecbadeanetasesdesscedes 55 | 1872 1,000 6g. \J. & J. do do Jan. 1, 1902 
Fargo é Southern—\1st mortgage, gold...........-... 119 | 1883 | 1,000 6¢./J. & J. New York. Jan. 1, 
ig ip NPE Ore BGO T «cc 100 2 J. & D. Boston, Ottice. July 1, 28385 
Bonds, coupons, ($4,950.000 authorized).........| ..-. |’74’81| 1.000 5.6&7/A. & O. do 1894 to 1903 
Boston Barre & Gardner, lst mortgage ........... 384g | ... 100 &e. 5&7 |A. & O.|Worcester, City Nat.Bk.| April1, 1893 
do | Ro ES ee Voi te, eihes 3 ae do do 1, 189 
do 3d mortg. (convertible into stock)} .... | 1881 dues 6 J. & J. do do July 1, 1895 
Flint @ Pere Marquette—Preferred stock..........-- Re ee mers & 2 J. & J.|N. Y., Mer. Ex. Nat. Bk.; July 15, 1885 
Reorganization mortgage, gold ($5,000,000) ...... 302 | 1880 1,000 6 g. |A. & O. do Oo Oct. 1, 1920 
ae SE Ns i ina ale cbénc chine cadiageces 17 | 1868 | 500 &e. 10 M. & N.'|N. Y., Mechan. Nat. B’k.: May 1, 1888 
Bay County, issued in aid, guar. by iessees........- aes ee 500 10 M. & 8.|N.Y., Merch.Exch. N.Bk Sept. 1, 1887 
Holly Wayne & Mon., Ist mort., sink. fund, guar. 65 | 1871 | 1,000 8 J. & J.\N.Y.. Merch. Nat. Bank.; Jan. 1, 1901 
Florida Railway & Nav.—F.C & W., 1st mort.. gold} 234 | 1882] 1,000 5 g. J. & J.\N. York or Amsterdam. April 1, 1922 
Florida Transit—1st mortgage..................... 155 | 1881 | 1,000 6 M. & 8. 0 0 Mar. 1, 1911 
Peninsular of Florida— 1st mortgage ........-..... 50 | 1876; 1,900 7 J. & J. New York. May 24, 1906 
Florida Transit & Peninsul’r—1st M. ($3,000,000); 239 | 1882 1,000 6 M. & 38. do Mar. !, 1912 
Fernandina & Jacksonville ....................-.-.-. 24/1883) 1,000 6 ie oF | do July 1, 1923 
Fonda Johnstown & Gloversville—l1st mortgage -.... 10 | 1870 | 100 &e. 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
ls Mon ceca ccipidcencpieceeesoqorsccees 26 | 1880 | 100 &e 6 A. & O. do | May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500 &c 7 g. |A. & O.| New York or London. April 1, 1905 
Fort Wayne « Jackson—Pref. stock, (8 per cent).... ee” isdicien ey 2,287 2% iM. & S.\N.Y.,Farmers’ L.&Tr.Co March 2,1885 
ee ci dedsccnecdunecescost _£ Er Lee 431,747 ae ae acuemimuitian | saan 





























1870, at a rental of 7 per cent on stock and interest on the bends, 

and the lease was transferred to the Pennsylvania Co. The lease nas 

been quite unprofitable to the lessees; the deficiency paid by them ip 

$307 br $233,522; im 1882, $207,651; in 1883, $260,071, and in 1884, 
> . 


European & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me.. 114 miles. Road was worked in 


secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, isto be divided ratably. 

On Jan. 1, 1885, the land notes (principal and interest) on hand for 
lands sold were $492,334, and lands yet unsvid 101,009 acres. The 
total amount of cash colle. ted in 1884 was $182,390. Annual report 
for 1884 in V. 40, p 539. Earnings and operations for four years past 
were: 


connection with the St. John & Maine, making an unbroken line from 1881 1832, 1883. 1884. 

Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease ; pI en e1 361 

was made to the Maine Central for 99 years, for $125,000 per annum, | Miles operated .... .... 345 346 3¢ 

equalto 5 percent per annum on the stock, and assuming the bonded Operations— 

debt of $1,000,000, which is given under Maine Central. Passengers ‘carried ... 813,131 994,225 1,04°,496 882,659 
Passenger mileage ... ,419,195 29,516,975 


Evansville & Indianapolis.—Operates from Evansville to Wash- 
ington, Ind.. 5712 miles. of which 349 is owned by the E. & T. H. This 
was formerly the Indianapolis & Evansville road, and was foreclosed 


24 32,213,590 27,231,295 
Freight (tons) moved... 1,013,963) 1,137,588 1,442,8°4 1.229,679 
Freight (tons) mileage ..80,894,052 9 2.953.733 123,112,615 LOLS 9,077 














- Earnings— ; 
June, 1884, and reorganized under this name. The stock is $500,009; | p. - 5S 95 74.641 735,067 
the bonds are guaranteed by the Evansville & Terre Haute Co. ee sl ct Sepp ells LabT sey 1.587 042 1,610,510 1,457,169 
La gg olor ° ee Se —Oaee Fc Rp dy per Ind., to | Mail, express, &e....... 72,568 67,342 57,792 60,752 
erre Haute, ind., LOY eS ; wensville branch and extension, 37 en head. ae aaa: ahaa Mek 4 aa ae 
miles; total operated, 146 miles. The Rockville Extension, 23 miles Total sross earn’s.. 1,845,413 2,180,223 2,542,943 2,259,988 
ga ey =~ to - jg Ear . nape ad 99 years from Operat’g exp’s & taxes 1,315,322 1432,209 1,735.517 1,515,461 
Ov. 1, 1879. ormerly the Evansville & Crawfordsville RR. Co. - ~ dannii tie 
The 20 per cent stock dividend of 1884 was the distribution of $500,010 | Net earnings. ... ...... 570,091 748.014 807,426 737,527 
which had been held for some time in the treasury. Annual report was INCOME ACCOUNT. 
in V. 39,;.4 2 Gross earnings year ending Aug. 31, 1883, were $751,- 1281 1282 183. 1884, 
690; net. $364,462; in 1383-84. gross, $753,107; net, $387,297. (V.|  Receipts— wi ee - 
39, p. 208, 492.) Net earnings........... : 570,091 748,014 807,426 7374527 
Evansville Terre Haute & Chicago.—Owns from Terre Haute | _ Jisbursements— ; 
Junction, Ind., to Danville, [ll., 49 miles; leased, 6 miles; total | Interest on debt........ © 322,113 309,024 318,627 337,223 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | Dividends -........... 357,500 = 422,500 45 »,000 455,000 
ston into Terre Haute; also leases the Indiana Block Coal road, 15 | Miscellaneous.......... TS fs a eee 
es. On April, 30, ,@ lease to the eago & Eastern [linois : =a — | 922 
was made for 999 years; terms, $75,000 per renin a and the assumption Total disbursem'ts.. 683,553 = 731,524 773.623 792,223 
by the C. & E. I. of all rentals and taxes paid by E. T. H. & C. The | Balance for the year..def. 113,462 sur.16,490 sur.33.803 def.51,696 


000 issued for overdue coupons; common stock, $600,000. Josephus 
Collett, President, Terre Haute, Ind. 


onan -- ween teen teen Bh one Nghe 2 Minn., 119 miles, 
pene ugust, . Stock, $1,250,000, par $100. H. E. Sargent, 
President. (V. 39, p. 434.) ' 6 ” 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winechen- 
don, 37 miles; branches—Charlestown, 1 mile; North Cambridge 

Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 

es; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it tor seven 
ears trom Sept. 30, 1880 here are notes out for $530,000. In 
ay, 1885, 5 per cent new stock was sold at par to stockholders, and 
also stock fcr absorption of Boston Barre & Gardner RR. stock on basis 
of one+hare Fitchburg for ten of B. B. &G. The annual report for 
1883-84 in CHRONICLE, V. 39, p. 706, referred to the new alliances 
made in 1884 for through business. 
The income account for four years past (ending Sept. 30) was: 





‘ 
1 
> a interest was reduced to 6 per cent ani preferred stock for $100,- 
( 











1880-81. 1881-82, 1882-83. 1883-84, 
Receipts— $ $ > 
Net earnings ........ 434,158 444,843 670,737 666,752 
Premiums and rents 94,234 161,000 107,000 58,500 
Total income...... 528,392 605,843 777,737 725,252 
Disbursemenis— 
Rentals paid ........ 237,811 239,572 230,164 246,809 
Interest on debt..... 115,000 152,500 177,500 200,000 
Other interest....... 25,L80 46,229 51,225 12,332 
Dividends........ .. 315,000 297,000 297,000 272,250 
Rate of dividend .... (7) (6) (6) (59) 
Total disbursem’ts 692,991 735,301 755,889 731,391 
 tancdinsodsaes def.164,599 def.129,458 surp.21,848  def.6,139 


—(V. 38, p. 147; V. 39, 706; V. 40, p. 337, 481, 569, 625.) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issned only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 





—(V. 38, p. 386, 763; V. 39, p. 208; V 40, p. 539.) 


Florida Railway & Nav.—(See Map).—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waldo to Cedar Keys, 71 miles; Wild 
wood to Leesburg, 22‘ miles; Hart’s road to Jacksonville, 2249 m.; 
total, 529 m. At Jacksonville. March 18%4. a pete $y the stock- 
holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville and the Leesburg & Indian River r.ikeoads 
was held and all of the companies consolidated under the name 
of the Florida Railway & Navigation Co., and the following is a list of 
directors: C. R Cummings. C. [. Peck and F. W. Peck of Chicago; W. 
Bayard Cutting, Thos. C. Platt, L. M. Lawson, E. H. Harriman, E. N. 
Dickerson and H. L. Horton of New York; D. L. Yulee and C. D. 
Willard of Washington, and A. D. Basnett and B_ 8S. Henning of 
Florida. The system embraces 529 miles of completed railroad, and 
the construction of extensions southward are in progress It is pro- 
posed to issue $16,000 6 r cent consolidated bonds, with $13,000 
of preferred and $13,000 of common stock on each mile constructed 
and hereafter to be constructed and equipped. the new securities, 
a sufficient amount will be set aside to take up all old securities. Of the 
above F. C. & W. bonds $1,000,000 are a preferred lien ‘series A,” the 
balance of the issue being known as “series B.” B.S. Henning, Presi- 
dent, N. Y. City. (V. 38, p. 229, 301; V. 39, p. 233, 290.) 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-8 t, $158,680; net, $65,295; surplus over all charges and 919 per 
cent dividend, $3.79. W.J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,—Narrow ” 3 road from Fort 
Madison, [a.,to Birmingham, Ia., about 45 miles. Stock, $425 De- 
fault on bonds was made October, 1824, and in March, 1885, a receiver 
was appointed, and it is proposed to issue new bonds at $14,000 per 
mile, chinge the gauge and complete the full line of !00 miles and 
retire old bonds by some settlement with the holders, cither giving them 
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, Ia. 
—(V. 49, p. 337, 541) 


Fort Wayne & Jackson,—(See Map L. Shore & M. S.)\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 51g per cent on the pref. 
stock, and after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 p. ¢. a year. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wa e Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1884, $246,397 ; net. $33.358. Gross in 1883. $260,- 
306; net, $16,385; interest paid, $3,500. Elijah Smith, Pres’t, N. Y. 
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Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Penusylvania RR., which 
ays interest on first mortgage. Preferred stock hela by Pennsylvania 
R., $461,000; common stock, $318,100; floating debt, ‘coupons, &¢.), 
$153, a2. ae E. Trail, President, Frederick City, Md. 
Galveston Harrisburg & San Antonio,—(Sce Vap of Southern 
Pacijie.)—Owus trom Houston, Texas, to San Antonio, Texas, 217 miles; 
Lagrange Extension, 31 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 13 miles; total, 269 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 939 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882 
w.., company was successor to the Buffalo Bayou Brazos & Col. Rail- 
in 1870. The capital stock outstanding on the whole road is 
$7 ,093,030. The lst mort. covers 256 miles of old road and 1,500,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. {In 1883 the first mortgage 
bonds were reduced $44,000 by the sinking fund, and he amount of 
second mourtgure bonds was reduced $365,000 by that amount of bonds 
canceled which had been held by the co;mpany.} In June, 1881, a large 





associates (for the Central of Georgia and the Louisville & Nashville 
railroads) at $600,000 per year, yable semi-annually, and dividends 
are 249 percent quarterly. In 1884-85 net income m all sources, 
including bank, was $653,729, leaving a surplus of $32,581 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar, 
31, 1885, $991,961; of Bank, $175,862. 


Grand Rapids & Indiana,—Owns from Fort W:ne Ind., to Bay 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer 
Lake, 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 miles ; 
leased and operated: Cin. Ries avud & Fort W ayne RR.. 86 miles ; 
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 
Railroad, 6 miles; total, 480 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings. First mortgage,bonds re- 
deemed by the sinking fund are replaced by 5 per cent bonds issued. 

The Co. had land grants amounting to 852,960 acres, and sold in 1884 
10,971 acres, for $92,993, an average of 3° 47 per acre. The lands 
unsold on Jan. 1, 1885, were 449,921 acres. The assets were $189,213 
bills receivable, and cash with cashier, $29,223. Earnings for three 
years past on main line, and income account, were as follows: 


EARNINGS AND INCOME ACCOUNT. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princle 
DESCRIPTION. ' Miles | Date | Size, or Na INTEREST OR DIVIDENDS. pal, When Due 
For exgrenanen of column headings, &c., see notes; of of Par Outstandin Rate per! When |Where < and by} Stocks— 
| n first page of tables. Road.| Bonds! Value. S| "Cent. Payable om. Dividend. 
| Fort Wayne Cincinnati é Louisville—Stock......... BE 4 s<0- | Biew Fene: POO VR Oo” LOS eae ee 
tL. diichuhrknccsal seansnenthetseudiiennt ceneudnees ..-- | 1883 | 1,000 7 J. & D. Boston. June 1, 1893 
| Fort Worth & Denv. City—1st M.,gold ($25, 000 p.m.), i10/ 1881; 1.000 6 g. |\J. & D.jN. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Frederick @ Pennsyloania Line—1st mortgage. ....| 28 | 1870 | 500 &e. 6 A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 
. Harrisb.d S.Antonio—l1st mort, goid,l. gr.| 256 |'71-"80, 1,000 6 g. |F. & A.|N.Y., D..M.&Co. re | Feb. 1, 1910 
TE SPEEA REN CEN RT TE eS 226 | 1880; 1,000 7 J. & D.IN. Y., Drexel, M. & Co.| June 1, 1905 
Mexican & Pacific Extension, lst mortgage, gold; 675 | 1881 1,000 5 g. iM. & N. New York. May 1, 1931 
do do 2d mortgage....... 675 | 1881 | 1,000 6 J. & J. do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort. guar 50 | 1833 | 1,000 5 A. & O. New York. April 1, 1913 
| Geneva Ithaca é Sayre—1st mort., 8. f., gold... 35 | 1870 | 100 &e. 7 g.\J. & J.|N. Y., Metrop. Nat. B’k.} July 1, 1890 
Georgia Pacific—1st mort., $10,000 per ~ “ee 313 | 1882) 1,000 6 J. & J.IN. Y., Central Trust Co.} Jan. 1, 1922 
2d mort., income (315, 000 p. (8 Pa SES eee 202 | 1883 1,000 6 7 ar SS * eee ra ety ean. oe 
Georgia Ruilroad ooo gaging Co.—Stock............ See © seve 100 24g | Q.—J. |Augusta,Ga., RR. Bank.} Jan. 15, 1885 
! SPGMGER, BOE UROTUGRIB. « oisis coe -- 005. oc ccccccscccccos- oe re 500 7 I. & J. do do 1886 & 1890 
; Bonds, not adie ($300,000 mature in 1922)..' .... |77&80; 1.000 6 J. & d. do do "97,1910, 1922 
i Macon & Augusta, lst mortgage..........-...-... | 77 | 1867)! 1,000 7 J. & J. do do Jan. 1, 1887 
' nd Rapids @ Indiana—Stock............-...-.-- | Be Fines 100 emsih Sea Mee ee a ee 
' 1st mort., land grant, gold (guar. by Pa. RR)..... | 367 | 1869); 1,000 7 2. \J. & J.\N. Y., Winslow, L. & Co. 1899 
‘ 1st mort., gold, ($675, 000 are land grant) ......-... | 367 | 1869 | 1,000 7g. \|A. & O. do do 1899 
Six per og aN 8 GR aE CET EI 367 | 1884, 1,000 2, 6 M. & N. do do Noy. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg., 387] 1884] 1.000| 3,217 5 M. & S. do do Sept. 1, 1924 
Se Bay Winona « St. Paul—1st mort. coup. . 219 | 1881 | 1,000 1,600, 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
d mort. income bonds, reg.. non-cuuiulative . . ... 21911881 | 1,000 3,781,000 8 M. & N. do do May l ; 1911 
| Guly Colorado & Santa Fe—1st M., g. ($12,000 p.m.;; 570 | 1879} 1,000 6,840,000 72. \J. & J.|\N.Y.Nat.City Bk.&Galv. yi ie ’ 1909 
mortgage ($13,000 per mile), gold.............; 164 | 1833 1,000 2,144,000 6 A. & O.|New York, Nat. City Bk. 1923 
Hannibal & St. pigeon gy SEE ebededndcne, ss 292 bial 100 9,168.700 ee a See ees Ce 
Preferred stock (7 p. c. yearly, = cumulative). | 292) .... 100 5,083,02 3 F. & A.|N. Y., Company’s Office} Feb. 15, 1883 
Consolidated mort. (for $8,000,000) ............... 292 | 1881 | 1,000 6,000,00C 6 M. & S.\N.Y., Bk.ot No.America.; Mar. 1, 1911 
Bonds nme EE Bcdliwtcdcctccoe octal ) 3 See all 433,000 ~ F. & A. do do Jan., 1892 
| Bonds Kansas City & Cam. RR...................- | 83 | 1867 anid 1,200,000 10 J. & J. do do Jan., 1892 
Fort Worth & Denver City.—From Fort Worth, Tex., northwest,| Georgia Railroad & Banking Co,—Augusta, Ga., to Atlanta, 
to Wichita Falls, 110 miles, and built about 50 miles further by July Ga., 171 miles; branches to Washington and Athens, 60 miles ; Warren- 
1, 1885. Stock $20,000 per mile; par value of shares, $100. Gross ton, Ga., to Macon, Ga., 76 miles; totai owned and operated, 307 miles. 
earnings year ending Oct. 31, 1884, $472,162; net, $221,002 ang ype The Western Railway of Alabama is controlled jointly with the Central 
$143,400; surplus, $69,030. For six months from November, 1, ’=4,| RR. of Georgia, this company holding one-half the stock of $3,000,000. 
ross earnings were $173,223, against $204,787; net, $79,160, aaninat The Macon & Augusta RR., 76 miles, is owned by this company. The 
B35. 997. organ Jones, President, Fort W ort. Annual report in| Port Royal & Augusta RR. is owned ouie-tifth part by this ee: 
40, p. 60. (V. 39, p. 681, 707; V. 40, p. 60, , 240, 231, 33, 424, | the Atlanta & West Point thirty-five one hundredths by this ne a 
508, 684.) In April, 1881, alease for 99 years was made to W. M. Wad and 














interest in the meee was Pn by Southern Pacitie parties. The 1822. 1833 1984. 
mortgages en the Mexican Pacitic extension cover 636 miles of road, Gross earnings 2 260. 291 $2,361 603 $2, 116,299 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— . ners soveteseoees was ; 1°97901 = 
a o10.540; Pierce, Pr esident, Boston. The land grant is sixteen Operating expenses and taxes. ... 1,673,236 1,721,507 1,502,579 
sections (10,° acres) per mile a5 ans . 
$903, Po ty ee ee > te $2 902,591, against $3,565,137; net, nee ene ee $582,055 $640,098 $613,720 
ayains . ; - 

In 3 mouths of 1885 cross earnings were $674,079, azainst $670,624 a rohan fren ae Cg anata, lla Flay 

in 1884; net, $280,510, against $66,86 Loss on auxil’y roads, advances, 
BALANCE SHEET DECEMBER 31, 1883 , Bite GR cnnsene-c0csuee 28,907 57,173 *158,948 
Assets. Liabilities. 

Construction...... .... $46,007,803 | Capital stock.......... $27 .093,030 Total disbursements. ....... ry 32.87: $533,0 $5 17,602 
Equipment ... .......-. 3,699,917 Funded debt........... SS. 1GS.OGO | Baleme. .....c.-cecicec. cco sce sur. $9, 190 sur.$ 07, ros sur.$46,118 
i CD, os casesces 1,834,483 | School fund ........... 278,450; * fadiedan in 1884 $89,075 for interest upon debt to the guarantor 
Materials, &c.......... "OR5, 6:4 Other liabilities ...... 1,568,702 | for coupons of years previous to 1884. 
Cash & sundry assets... 591,826 | Profit and loss......... 1,317,461 | —(V. 38, p. 424, 479, 507, 619, 738; V. 39, p. 71; V. 40, p. 539.) 








Total assets . .. $52,420,6 | Total liabilities...... $52,420,643 


From and after the opening of the whole line, Feb. 1, 1883, the leases 
to Southeru Pacific were canceled, and the road throughout operate l 
Sepoantaty. (Vv. 39, p. 233, 3-4, 734; V.40, p. G1, 153, 305, 54, 

-) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was soid in foreclosure Aug. 1, 1882, for $460,000, and 
purchased in the interest of Jay Gould and Russell Sage. oo bond- 
holders. by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
ios 9 meee meg & Great Northern Railroad Company and bonds guaran- 
1 by that company. Stock of the new company is $1,000,000. In 
_ Gone os were ae ay expenses, $317,979; eticit, $28,861. 


Gites nindinn & sieht egal from Geneva, N. Y., to Sayre’ 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles’ 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles. 
Or, ized October 2, 1876, as successor of the Geneva Ithaca & 
Athens rene (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 








Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis.. 209 miles ; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 

1881 of the Green Bay ‘& Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000, 
both stocks in $100 shares. Year ending June 30, 1883, net re- 
ceipts. $103,075; interest and reotals, $119,749; balance (deticit), 
$17.492. On Feb. 1, 1835, default was made on ‘the first mortgage inter 
est, and the Farm2rs’ Lom & Trust Co., of New York, trustee of the 
mortgage, took posses-ion. Samuel Sloan, President, New York. (Vv. 
38, p. 30; V. 3), p. 409; V. 40, p. 1S1L, 35.) 


Gulf Colorado & Santa Fe.—Mileage was as fullows March, 
1885: Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
le to Fort Worth, 123; Northeastern Division, Cleburne to Dallas, 54 ; 
astern Division, ‘Somerville to Montgomery, 56 miles; Houston Divi- 
sion, Alvin to Houston, 24 miles; total 536 miles and 44 miles under 
construction. Road opened late in 1878 (63 miles), and sold and reor- 
ganized April 15, 1879. spe moe 4 opened under new regume earns 
1880, and has been ra idly extended. Stock, $4,560,000. In 1884 the 
tiscal year was enars, from July 31 to end with Dee. 31, and in the 
report in CHRONICLE, V. 49, p. 683, ths income account is for the 17 
m inths only. In the table below the earnings are for the calendar year 
1884, but for the previous years for the period ending July 31. 





Athens railroads, May 25,1874. In 1880 absorbed the Cayuga & ae ‘ 
] ,» 37 miles. The common stock is $1,275,000; preferred, $400,00 — 1882. 1883. — 
Gross earnings year ending sept. 30, 1883. $519, on net, $72, 304; Miles atendofyear.. 226 430 546 53 
interest, $60,468. Surplus $11,586. In 1883- $430,938; | Gross earnings....... 777,434 $1,251,073 $2,068,957 $2,781 208 
deficit, $152,120; interest payments, $66,330; otal ‘deficit, '$218, 449. Net earnings......... $245, 940 $414, 093 $740,494 $493, 
| oSeor na [es Cas , to Coalburg, Ala. 177 miles; Cane rag wT $17,417 $13, 458 as 
reek, a., to Columbus, Miss., 75 miles ; reenville, 2. 00: ce | 2... aaa on -see seeecces 
| Font _ and sea 313 — + miles; me 4 branches. ee = Interest on debt...... _146, 033 291 1,900 430, Sao ° 
on ’ 13 miles. etween the western terminus 0 rst 203 P ‘ 
Div. at Coalburg and eastern terminua of Second Division at Cane Creek oe oe _ $163, ‘aoe "$305,359 #310403 * pi , ? 


} 


~ eae of 41 miles to be built as soon as practicable. The Georgia 
ific has been built by Richmond & Danville Extension Com- 
any, ani operated in the R. & D. system. The capital stock is 





—(V. 38, p. 60; V. 40, p. 270, 683.) 
Hannibal & St. Joseph.— Owns from Hannibal, p to St. Joseph, 


35.000. om earnings year yy | sept. 30, 1884, were $517,974, | Mo., 206 miles branches—Cameron to Kansas City, 53 miles St. Joseph 
and net, $168, . There were $240,800 car t: ‘ust notes, but carrying to Atchison, Kans..19miles; Palmyra to Quincy, U., 13 miles; total 
no inter est. y. “33, p. 202, 733; V.3 39, D. 706.) operated, 292 miles. : 
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— (VoL. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
y Bonds—Prinei- 
Jot want! 252 Miles | Date |Size,or| 4 ount EESABESTOR DIVIDESDS..___palavhew Du. 
For explanation of column headings, &c., see notes’ of | of ar | Outstanding Bate per, When |Where ree. and by! stocks—Last 
on first page of tables. Road.' Bonds) Value. S| Cent. |Payable hom. Dividend. 
m | 
Harrisb. Porism’th Mt. Joy @ Lane.—Stock .... .... S46 t iii: $50 | $1,182,550 34g J. & J.! Phila., Co.’s Office. July 10, 1885 
‘Ist mor., registered (extended 30 years in 1883). 54 | 1853 | 500 &e. 700,000 4 J. & J. 0 re) July 1, 1913 
cere dé: Potomac—1st mortgage, coupon. ..... 38 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. 106 1 iii. 100 2,530,700 ll EEF) STS Tip NTE Dec. 1, 1882 
‘1st mortgage............ ie Devbectess ebilbedide Sueawe 104 | 1883 1,000 510,000 5 J. & J. Hartford. July 1, 1903 
iL, <n cesthdenpheces coeecddcdevcens Seer. 8" lids 100 820, seas SS) fe eee ee ee | ee 
Preferred stock............ oe Se ideddewhedéca | 12 hee: 100 1,180, 1% | Q.—dJ.| Bridgeport & Boston. |April 15, 1885 
lst mort I es a dwades cleuebuseu enue 7s 18€5 | 500 &e 106,000 7 F. & A.| Eridgeport, Office. Aug. 1, 1885 
a ee re ..-- | 1869 | 500 &e 300,000 6 J. & J. do do July 1, 1889 
DlemeethGates Mort... FOR: .ccccccccccccascecseesscess .... | 1880 | £00 &e 300,000 5 A. & O. do do April 1, 1910 
~~ Rolling stock certificates. ........... + aoe Oe tes ena 4 Sean ‘ak 200,000 pinhe agen PERS sei A 1889 
Houst. Hast é West Texas.—1st mortgage, gold .....; 140) 1878 | 1,000 994, 7g. M.&N.|N. Y.. Union Trust Co. 1898 
2d mort., land grant ($5,000 per mile) ............ 140 | 1883 1,000 750, 6 J. & J. do do Jan. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.t.| 345 | 1866 | 1,000; 6,154,000 7g. \J. & J.|N. ¥., J.J. Cisco & Son.| July 1, 1891 
1st mort., 1. hg div. (Hempstead to Austin)| 119 | 1870; 1,000 2,271,000 7 & ioe Bae do do July 1, 1891 
1st M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 1,140,000 7 g. ly. & J. do do July 1. 1901 
Consol. mcrt., land grant, Main and Western Div.) 464 | 1872 1,000 4,046, ® jA- & O. do do Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 5S | 187 1,000 Nil. 8 'M. & N. do do May 1, 1912 
Gen. mort., gold (for $18,500,000).....  .......... 22 | 1581 1,000 4,326,000 6 g. iA. & O. do do April 1, 1925 
Buntingdon ¢€ Broad Top—ist mort., gold........ .. 64 | 1854 500 16,000 7 4A. & O.| Philadelphia, Ofhce. | Sept. 30,1890 
i MEL oc cccgceswvbasssoersdedsodesecse 614 | 1857 500 367,500 7g. iF. & A.!| do do Feb. 1. 1895 
8d mortgage consolidated......................... 64 | 1865 | 1,000 1.497,00 5 |\A. & 0.) do do April 1, 1895 
Scrip for interest 1st and 2d mortgages......... 0 eee lead oaek 118,895 7 iJ. & D.) do do Dec. 1, 1885 
Bisaets Central —Bt00k.... .ccccccccs csvcccccccceses ; i.928 e 100 | 29,000,000 4 (M.& 8. N.Y., 214 Broadway. | Mar. 2, 1885 
line 4 per cent stock, guar............... , Fail 100 | 10,000,000 Z J. & J.i do do Jan. 1, 1885 
Mortgage bonds, sterling ................- Te Ra 706 1875 | £200 2,500,000 6g. A. & O. London. April 1. 1895 
Sterling bonds, (sinking fund £20,000 yearly)....; 706 | 1874 | £200 4,000,000 5 g. A. & O.'London,Morton R.& Co.) April 1. 1903 
EE ks ctecedonkiVuccecebdsct¥octdoone 706 | 1875 2200 1,000,000 5g. J. & D. do do Dec. 1, 1905 




















The company was chartered Feb. 16, 1847, and road completed to St. 
Joseph in Feb., 1859. The branches were built under different organiza- 
tions. ‘ue Bridge across the Missouri River at Kansas ay is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missoun, which loan was repaidin cash in June 
1881, but litigation followed as to the interest payable on the State 

, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U.8. Cireuit Court decided the further sum of $476,049 
te be due the State, and the case is yet pending on appeal. The land 
grant has been practically closed out. 
~ In September, 1882, a syndicate, in: luding Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
oapemon and par for the preferred, payable in C. B. & Q.5 per cent bonds 
at par. 
eferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income account for two 

ears showed a surplus over all fixed charges of $353,693 in 1883; in 

882 a surplus of $39,810, after paying $330,395 for a 61 per cent 
dividend on preferred stock. (V. 40, p. 182, 240, 270.) 


Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dilerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property waz leased to the Pennsylvania Railroad Co. for 999 

ars from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac,—Owuns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 514 miles; total operated, 37% 
miles. Extensions projected from Bowmansdale to Harrisburg. Bond: 
authorized, $1,800,000. Stock $379,165. C. W. Ahi. President, Boiling 
Springs, Pa. 

Hartford & Connecticut Western,.—Hartford, Conn., to 
Bhinecliff, N. Y., 108 miles, of which 102 miles are built; leases, 6 
miles of Poughkeepsie Hartford & Boston Railroad; total, 108 miles. 
Foreclosure suit was eegee in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800, in the stock of this company. Gross $irnings 
1882-83, $391.411; net earnings, $68,502. Gross in 1883-84, $333,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 


Housatonic,.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The Dp ese 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 

0 $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66,000 
5S percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 


Passenger Freight (ton) Gross Net Div.% 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
188 ~~ | 7,846,-~94 17,277,336 794,513 $273,981 8 
1881-82. 127 8,546,740 17,510,670 746,328 253,203 8 
1882-83 .. 127 8,794,731 15,795,565 735,492 252,251 8 
1883-84 .. 127 9,265,561 14,875,414 676,759 245,456 .... 
—(V. 38, p. 220 


Hiouston East & West Texas,.—Owns from Houston, Tex.., 
to Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
to build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 
3f $7,000 per mile first mortgage and $5,000 per mile second mort- 

. Stock authorized, $10,000,000; issued, $1,500,000. Gross 
ings 1881-2, $251,079; net, $143,197; interest on bounds, $56,795 
e surplus of $86.401, and cash from land sales, $50,659. were 
applied to construction. In 1883 gross earnings, $301,946; net, $185,- 
; interest on bonds, $69,600; surplus for year, $115,012, which was 
en to construction. Paul Bremond, President, Houston, Tex. 
38, p. 571, V. 39, p. 493.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 

to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacitic party purchased this interest ($3,985,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
— mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 [Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co., 

ough coupons on the second mortgages had been paid in October. See 
article in CHRONICLE, V. 40, p. 43, and paragraphs on p. 72. The first 


(V. 





mortgage is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. See notice of first mortgage trustees 
in CHRONICLE advertisements, p. VI.,on May 16,1885. The second 
mortgage at 8 per cent, is a second lien on 463 miles of road and alsoa 
first lien on six sections of land for each mile of road, being 1,777,920 
acres in all. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers in a su't of the Southern Development Co against the railroad, 
andin May, 1885, $147,858 of receivers’ certificates were issued. 

At the request of the bondholders’ cominittee the fv llowing statement of 
gross earnings, operating expenses, amounts charged to renewals and 
betterments, and gross interest charges, in each of the past four yeara, 
was furnished by Mr Huntington, fron which it appears that exclud- 
ing betterments, renew.ls and intere -t on floating debt, the income was. 
much more than sufficient to meet the first mortgage interest. 











1884. 1883. 188 2. 1881. 

Gross earnings ....... $2,590,375 $3,251,875 $3,156,517 $3,748,655 
Operating expenses..$1,579,993 $1,713,771 $1,748,904 $2,141,872 
Betterments,renewals 

and interest on float- 

Of GG. dntacenedded 719,290 845,185 608,066 1,095,052 

Total expenses ..... $2,299,283 $2,5-8,956 $2,336,970 $3,236,924 
Surplus applicable for 

interest on bonds... $291,092 $662,919 $799,547 $511,731 
Int. on bonded debt... 1,193,200 1,193,200 1,193,255 1,139,965 
SPOTS ..csccne setditiineet $902,108 $530,281 $393,708 $628,234 


—(V. 38, p. 387; V. 40, p. 43, 61, 92, 120, 151, 249, 269, 337, 394, 424 
154, 481, 597, 652.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancaes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock is $1,368,650 common and $1,954,600 7 per cent pref. stock. 
No dividends ever paid on common stock, and none on preferred from 
(865 until Feb., 1884, when 75 cents per share was paid. Earnings in 
1883, $424,494; net, $196,651. In 1884, earnings, $333,560; net, 
$175,724. (V. 38, p. 201; V. 40, p. 182) 

Illinois Central.—/(See Map.)— Line oF Roap—The [Illinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, Ill., 60 miles; Buckingham to Tracy, Ill., 10 miles; 
Kempton Junction to Kankakee Junction, [ll., 42 miles; Colfax to 
Bloomington, 20 miles: total 132 miles. Southern Division—New 
Orleans La., to Cairo, Ill, 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,644 miles. Leased—Dubuque to Lowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1884, 2,056 miles. On Jan. 1, 1883, took formal possession of the 
Chie, St. L. & N. O. RR., now known as “Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield } vision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & Springtiel!l foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different'erms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Dec. 31. Annualelection held in March. 

STOCK AND Bonps.—The Illinois Central stock has been held largely 
in England. The bonds of the company proper are very limited. On 
the Chicago St. Louis & New Orleans the lessee guarantees the 
principal and irterest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
untees the pace’ of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are issued for redemption of prior bonds, and 
their amount is limited to $18,000,000. 

Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 
8; in 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
7: in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates; in 1884.10. Prices of the stock yearly since 
1870 havebeen: in 1871, 132@13919; in 1872, 119@140; in 1873. 90 
@12619; in 1874, 90210819; in 1875, 8812@10619; in 1876, 6073 7103 %; 
in 1877, 4012@79; in 1878, 7238@87; in 1879, 79%4@100%; in 1380 
9912412738: in 1881, 1242714619; in 1882, 127% @150%; in 1883, 124 
@148; in1s884, 1102140; in 1885, to June 20, 119's@1-.8. 
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. DESCRIPTION. INTERES Bonds—Princi- 
for explanation of column <a & tes —- — oe Amount Rate a 7 x se d b "che laa 
: 8, &c., see nO 1) 0 par r en ere Payable, an 3— 
on first page of tables. Road.| Bonds! Value. | OUtstanding ode ty Pay’ble| . io. 7) “Dividend. 
lllinois Central—( Continued) — | 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....) 111 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mo on Middle Div........ savel. ARIE 5 F. & A. do do Aug. 1, 1921 
Chic. 8t. Louis & N.O., lst M.(N. O.J.& G.N.)....| 206 8 J. & J. do do July 1, 1886 | 
do do 2d M. 0 cco) Bnd 8 A. & O. do do Oct. 1, 18 
do do 2d mort. (Miss. Central)..| 1385 8 F. & A. do do Feb. 1, 1886 
do do lst mort...... es ily BAP 5 FE 567 7 M. & N. do do Nov. 1, 1897 
do do 2d mort.... .... RF ees 567 6 J. & D. do do Dec. 1, 1907 
do_ do cons.M., gid. (for $18,000,000); 4567 5 g. iJ. & D. do do June 15, 1951 
Illinois Midland—1st mortgage, gold ............... 147 tp) te} ss RRR tee ea an. 1, 1905 
Indiana Bloomington & West.—Stock................ 696 eae sey” SS FR Ie Eee : ere ee 
ist mort., preferred, coup. or reg........ ........- 202 7 J. & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1900 
lst mo BD, COUN... BREW BO TOR... .cccecccrcce 202 4toe |A. & O. oO do April 1, 1909 
Income bonds, reg., convertible .................. 202 6 J. & J. do do April 1, 1919 | 
Consol. income bonds for $6,000,000. ............. 342 6 J. & J. do do July 1, 1921 
2d mortgage, coupon or reg..............2.--e0-ee- 202 4to6 iA. & O. do do April 1, 19 
1st mortgage, gold, Eastern Division.............. 140 6g. \J. & D. do do June 1, 1921 
EE BENE GEOMOMEMIOOS 0.0... sccseecsese-co cess]  -ccc 6 F. & A. do do 03 
Indianapolis Decatur & Springfield—1st mort., gold); 153 | 1876 | 1,000 1,800,000 7g. \|A. & O.|N. Y., First Nat. Bank.) July 1, 1906 
2d mortgage, gold............ | EA ONE Bln Sit 153 | 1876 | 1,000 2,773,000 7g. iJ. & J.| Treasurer, 2 WallSt. | July 1, 1906 
Indiana Iiinois é Iowa—Bonds................. esse} 110 | 1882; 1,000 600,000 6 M.&N. New York Agency. 1887 
2d mortgage........ ueietnteniniade Stentn iu meine ssleieelon 110 | 1883 500 140,000 6 M. & N.! ry) 0 190 
| Indianapolis & St Louis—1st mort.,in 3 series..... 72 | 1869 1,000 2,000,000 7 Various; N. Y., Union Trust Cs. | July 1, 1919 
es Mort for $2,000,000, gold, (end. by C. C. C. & I.). 72 | 1882); 1,000 500,000 6g. i|M.&N.; Agency,N. Y. City. Nov. 1, 1912 
oe i, Indianapolis ¢ Vincennes— 1st mortgage, guar... .. 117 | 1867 | 500 &e.| 1,700,000 7 F. & A.'N. Y., Farm. L. & T. Co.} Feb. 1, 1908 
Bes 2d mortgage, guaranteed. .................-2..---- 117 | 1870; 1,000 1,450,000 6 M. & N. do do May 1, 1900 
Me Iowa Falls é Sioux Oily—Stock.... ............--.--. 5 ee 100 4,600,000 1% | Q.—M. Boston, at Office. Juue 1, 18385 
BPs 1st mortgage. April 1,’69......................... 184 | 1869 | 500 &.| 2.800000; 7 |A. & O./N. Y., Nat. Park Bank.! Oct. 1. 1917 
ee Zthaca Auburn & West.—1st mort.(for $500.000)....| 3819) 1876 | 100 &e 377,000 7 J. & D.'N.Y., Hanover Nat. Bk.' Dec., 1906 | 
cr 2d mortgage. (income for 3 years)................. 381g| 1877 | 100 &e 498,090 7 |W. & J. do do | Jan. 1, 1907 | 
Dy | | 
‘: OPERATIONS AND FINANCES.—The Illinois Central for many years paid INCOME ACCOUNT. 
tf 10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883. 
é was the only outlet to Chicago. But tke building of numerous east ané : ap 
i west lines crossing its road cut intoits business severely Thecompany,| _ Receipis— g $ $ 
ay to extend its business, acquired the line from Cairo to New Orleans, | Net earnings. ....... rwee secccocecs 691,192 888,653 1,036.519 
f.} and invested largely in improving the property. Its operations| _ Disbursements— oc # 64 
ef are now included in the Ill. Cent. The Ill. Central owned $9,992,700 | Rentals paid........ cee scvecccess 253,276 575,770 569, 1 
' of the $10,v00,000 stock, of which $4,422,700 were pledged against the | [nterest on debt.....-...... coocess 196,119 327,738 433,375 
it leased line 4 per cent stock. and the palance of $5,570,00 - was owned | Miscellaneous........ .....-++--+-- 30,306 23,456 20,752 
r7 pe ged “vf eae, Eitncte Canarel, + hag ae, 7 go yee ers of 
2: per cent im this stock was made ols Central stockholders. Total disbursements 479,701 931,964 1.023,291 
i For 1884 the annual report in V. 40, p. 266, showed that the surplus| pooner sti (‘(‘ié‘ité‘i;i‘; ; 3A : 3” 13/2: 
| over all charges (including construction and equipment accounts) ni + g | Batance...... ee ee See OU: TELS GOS SRSLS Se. LETS 
0 


‘| per aes divi = awe was $137,928. The protits of the whole line, as against | —(V. 38, p. 540, 594; V. 40, p. 151, 304, 363, 625.) 
i y Pe, GCSE Se EASE below : ; Indianapolis Decatur & Springfield.—Owns from Decatur, 


INCOME ACCOUNT. [ll., to Indianapolis, Ind..153 miles. This company is successor to the 



















1883. 1884, | [Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
ad ed 9 age | L881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
Road operated ........--.0--2eseee ceee se seeeeee 1,928 2,066 earnings. but with a guarantee of $200,000 per year. In March, 1885, 
Receipts— $ $ this lease was relinquished and Mr. Hammond, the President, was 
nh. 6 lec nun éucmeeinnewedsinen cued 12,064,743 12,190,833 gee pe ange - ot or ee ot eee psig asked to fund 
earnin D) -o one-half of the coupons due April 1 and Oct. 1, 1885, in five years’ serip, 
a nt ce, > aaa big A: iA Aes eet est the other half being paid in cash. See V. 40, p. 424. Common stock 2 
i hi a a FE IE ie aS Sea alae 202,223 121,206 $500,000. (V. 38, p. 177; V. 40, p. 92, 353, 424, 716.) 
adn ae Indiana Illinois & Llowa.—Completed and in opera'‘ion from 
Total net income... ........--++---+ ---+--- 7,129,707 6,372,494 | streator Lil., to N. Judson, Ind., 110 miles. Stock, $2,079,900. F. M 
oa a at —_ - $ Drake, President, Centreville, Iowa. 
int. ASE gs BD! . : 
on Ill. Cent. st’k & leased line certs. 3,300,000 2,720,000 | Haute, Ind., 72 miles; leased line, St. L. & T. H. and ranches, 
Se OSEAN! sake, apne 559.980 £45,269 | 193 miles; total operated, 265 miles. The old lease of the St. Lot 
accounts ....... PES AP, 283 632.529 219 943| A. & T. H. was guaranteed by three other companies, and suit has been 
equipment account............ .... oes 250.000 | Pending as to the rental. he company was formerly controlled by 
oy RR tn 50.000 165,138 | the Pennsylvania and Cleveland Columbus Cin. & nd. companies, 
peuipeen. manag te ; ‘ who jointly = the stock of $600,000. Le yee —. - 1a 
—9 yaid on the second mortgage and equipment bonds since July, > 
Bala —_ aan oe De ae is wala aaa gated a on July 28, 1882, the road was sold in foreclosure for $1,396,000 
Mn HEE EEC SoCesnerenennoecseersscesutewse 156,910 137,928 | (subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
—(V. 38. p. 87, 227, 243, 332, 358; V. 39, p. 264; V. 40, p. 61, 105,| new company organized September, 1882, with J. H. Devereux as 


121, 214, 266, 337, 716.) 
Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 


President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this aeey and the Cleveland Columbus Cincinnati & In- 
i 


; , , . dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
1 fil, 173 miles, of which 148 miles are owned and 28 miles leased ty Of the Jarat pen ned bonds series “A” are f & J.; series “B,” 


his was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, > geri “an” - N.: ; 1. & I. ; % 

Pets fi, Pogaeet ont Foci, & agg Receiver, appointed Sept. $750 oe et ll ee eS eo ee ee 

’ o. June 30, » floating debt $500, . and receiver's certi-| “There has been a large deficit on the company’s operations after de- 

4 een. $1,335,263. There were prior mortgages on the roads forming ducting the rental. Net y wean moe in 1-84 were $189,904; rental paid, 
| this Te ~~ fompany. In 1881-82, gross receipts, $290,229; net, | ¢450,000; interest on bonds, $169,977 ; miscellaneous, $87,650 ; total, 
‘ yy eT gross earnings were $211,186; net, $273. Stock, | $707/627; net loss to lessee, $517,723. The road is only incidentally of 
’ ,000., ° . Conklin, Receiver. (V. 38, p. 295.) advantage to its owners as a route to St. Louis 


Indiana Bloomington & Western.—Owns from Indianapolis,| Operations and earnings for five years past were : 


Ind., to Pekin, IIL, 2 miles, and Indianapolis to Springtield, asseng ig j 

Ohio, 142 miles. Leased, Pekin to Peoria. 9 mailen Springfield my San-/ years Miles — gy is hg oA eatin, 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to gg an” seakee oy ol iuaey mite 2 om 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- | 1880---.----- #06 15,235,443 148,947,237 $2,009,922 $608,413 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. | 1881---.----. oP ER NE Ee da 
‘The Cincinnati Sandusky & Cleveland and branch was leased in April, | 1882--------- <66 21,008,3 L8 202,985,772 2.086.776 a eter: 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 1883......... 265 20,96 061 196,6 4. 1932 2,131,621 172,41 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis ; 1284--------- 245 22,494,280 207,672,278 1,921,726 = 189,904 


Decatur & Springtield road was givenup The former Indianapolis 


" f i: olis, Ind. 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver Indianapolis & Vincennes. Owns from Indianap ° 


to Vincennes, Ind., 117 miles. 


was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1835-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not eg 6 per cent per annum, asthe net eavnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 “ied cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
eonvertible into common stock. 

No report of operations in 1884 has been made. 

















The statistics from the annual report for 1883 was in V. 38, p. 594. 
EARNINGS AND EXPENSES. 
1881. 1882. 1883- 
TE Ne en 202 #44 344 
th in ink sc tehadionetinne 199 352 352 
Total operated ....... ........ 401 696 ” 696 
Earnings— $ $ $ 
ON OOO ssliediwes 592,565 924,725 1,020,464 
ED. sac nwoceovasss soceconscoce 1,049,784 1,554,616 1,699,310 
Mail, express, &............. enn 183,717 26,886 302,592 
Total gross earnings.......... 1,825,066 2,740,227 3,023,366 | 
Operating expenses and taxes.... 1,134,874 1,851,574 1,985,847. 
Net earnings........ seid <siene aniiaeiae 691,192 888.653 1,036,519 








The Pennsylvania Company owns a 
controllinginterest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,092. In 1880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deticit, 
$11,031; in 1884, deficit, $9,570. Annual interest on debt, $206,000. 


Iowa Falls & Sioux City—(See Map of Iilinois Central).—Owns 
from Iowa Falis, La., to Sioux City, Ia., 184 miles, This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & S. City RR., and receives rental for 26 
miles of its road used by the Sioux City & St. Paul Co. In the — 
ending March 31. 1885, the total rental was $268,381; receipts m 
sales of lands, $278.500; the total income was $623,214, and all ex- 
penses. including dividends, $531,570. The contingent fund invested 
is $1,400, Lands remaining unsold, 37,892 acres. Horace Williams, 
President, Clinton, Ia. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn; 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company crganized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 3313 
per cent of gross earnings, with guarantee that rental shall equal 4 per 
cent on first morgage bonds. Foreciosnre has been consented to by a 


majority of boudholders i; vrde: tou cuange tue form vi bonds tv conform 
to the terms of the lease. 
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INTERES ENDS. Bonds—Princi- 
F ] rpg aa : & Moe | ore | Bee” | Amount late = = = sg ble, and by Oiike Lest 
or explanation of column headings, &c., see notes}; oO oO ar r en ere Payable, 
. on first page of Sabie. Road.;| Bonds! Value. Outstanding Cent. Payable Whom. Dividend. 
Jacksonville Southeast.—1st mortgage.............-- 54 | 1880 | $1,000 6 J. & J,|N. Y., Am. Ex. Nat. Bk.} July 1, 1910 
General mortgage.............. ee ea ees 112 | 1882) 1,000 6 J. & J. do do July 1, 1912 
Toe (Pa.j)—1st & 2d morts. (Hawley Branch).. 9 | 1867 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale). ...-.-. 38 | 1869 | 1.000 7 J. & J.\N. Y., by Erie Railroad.) Jan. 1, 1889 
ag ene Madison & Indianapolis—Stock . ....| 224} .... 100 ly Q—F. IN. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 7 A. & O. ao do a ap 
do do 2d mort. ($100,000 in 1882)..; 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—1st mortgage. .............-.-. 6 | 1873 | 1,000 a Ag S ~ cipeaitpeet nee’. Jan. 1, 1903 
Jersey Shore Pine Creek & Buff.—1st mort., guar....| .... | 1883 somes 6 J. & D. Phila. P. & R. RR. Co. 1933 9 
Joliet é Northern Indiana—\st mort.,guarby M.C.| 44! 1877) 1,000 7 \J. & J.\N. Y., Farm. L. & T. Co.; July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 41g J. & J.| Phila., 233 So. 4thSt | July 1, 1907 
NL, 65 dgsutlsugaiwihescdondeas ope ccbeome 3°6 | 1865 | 1,000 6 (A &0O. do do April 1, 1900 
Kansas Central—1st mortgage (for $3,200,000) ....| 168 | 1881 | 1,000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 
Kansas City Fort Scott & ulf—Stock, common..... Ae a 21g (F. & A. Boston. Aug. 15, tans 
Stock, preferred. ...... RAE eh BME EM ho eS  } oe fe 4 iF. &A. do Aug. L5, 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e. 7 J. & D.|Bost., Nat. Webster Bk.) July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880} 1,000 7 (\M.& S. do do Sept. 1, 1910 
do I nn eee. iaienstinn de ace 26 | 1882 | 1,000 5 F. & A. do do Aug. 1, 1922 
Equipment bonds (10 per cent retired annually)..| .... | 1883 ae 6 J. & D. do do Dec. 1, 1893 
Kans. City Clinton & Spr., Ist mort., gold, guar..| 151 | 1884] 1,000 Ss ae do do 1924 
Pleasant Hill & De Soto, Ist mort., gold........ 44 | 187 500 7g. A. & O.'Roston, Everett Nat. Bk 1907 
Kansas City Springfield & Memphis—1st mort...... 282 | 1883 | 1,000 6 M. & N./Boston, Nat. Union Bk.| May 1, oo 
lain bonds (red’ble at will at 105 and int.), guar) .... | 1884 ae 6 has samhaenediiie May 1, 189 
Kentucky Central—Stock.............-0-cccees -ihahi dite 250) } ....; asia 1 M. & N. Cincinnati. May, 1881 
Covington & Lexington,mortgage................. 80 | 1855 | 1.000 220,000 7 J. & D..New York, 23 Broad St.) June, 1885 
Maysville Division mortgage...................... > eee fon 8 400,000 7 J. & JN. Y., Morton, B. & Co. 1906 
General mortgage ....... Sh: RL. BRA LOGA RM 220 | 1881 | 1,000| 6,379,000; 4to6 J. & J. Oo do | July 1, 1911 
Keokuk &€Des Moines—1st M., int. guar. C.R. 1. & P.| 162 | 1878 | 100 &e.| 2,750,000 5 A. & O.|N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 


























Jacksonville Southeastern,.—Owns from Jacksonville to Cent- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bondsissued. Stock $1,000,000. In 

ear o—— June 30, 1883, gross earnings, $107,524; net, $25,658; 

terest paid, $22,779. W. S. Hook, Presid’t, Jacksonville, Il. 


Jefferson,—Owns from Susquehanna coe Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Seranton, Pa. 
Jeffersonville Madison & Indianapolis,—Owns from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The read was leased to Pennsylvania Company from i873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & [. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 
329,000 and sinking fund $100,0U0, leaving a deficit for the year of 
74,018. Operating expenses have increased largely since 1880. Earn- 


ings for three years past were as follows: 

Years. Miles Gross Earn. Net Earn. Div. p. e. 

0 186 1,462,802 365,043 3 

GPP 201 1,545,198 356,807 sont 
i li i dal 204 1,426,893 356,783 sven 

—(V. 38, p. 379.) 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 188° gross earnings, $323,511; net, $104,673; in 
1884. gross, $356,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in 1824, ©. B. Thurston, President, Jersey City. 


Jersey Shore Pine Creck & Buffalo.—Fromi Catawissa Juné- 
tion to Stokesdale on the Corning C. & A. Road, 75 miles. It is a eon- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A., 
on the condition that guarantors shall advance money for interest if 
needed and take 2d mortgage bonds for such advances. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt. Gross earnings in 1883 
were $188,728; net, $17,400. 


Joliet & Northern Indiana,—Owns from Joliet, Tl, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Centra! 
main line. Road opened in 1854 and leased to the Mich. Cent. Abeve 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of & 
per cent per annum. 

Junction (Philadelphia),—Owns from Belmont, Pa., te Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming into Philadelphia. Capital stoek, $250,000. Net earn- 
ings in 1832, $123,919; in 1583, $130,731; in 1884, $95.865. Dividends 
are paid according to receipts; 10 per cent paid in 1885. 

Kansas Central,—Owns from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of tirst mortgage April 14, 1879. Reor- 
os April, 1879. Gross earnings in 1583, $259,324; deficit, $23,484; 

eficit over interest, taxes, &c., $102,756. Gross earnings in 1884, 
$283.267; deficit, $69,223; deticit over interest, taxes, &e , $111.159. 
Stock, $1,344,000. Union Pacific holds $1,313,400 ef the stock and 
$1,162,000 bonds. Sidney Dillion, President. 

Kansas City Fort Scott & Gulf.,—Mileage is as_ follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry, alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Seott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dee. 31, 1884, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased by the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Seott & Gulf, which made default October 8. 
1873, and was sold in foreclosure February 4, 1879. The tirst mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ave been built mainly by this company anit bonds are guaranteed. 

The Kansas City Clinton & Sprinzficld bonds are guaranteed by Kans. 
City Fort. Scott & Gulf. (See V. 39, p. 234.) 

The annual report for 1884 was in V. 40, p. 623. The bonded debt 
was reduced during the year by the purchase of $47,000 bonds from 
cash received from the land department, leaving a total amount out- 
standing Jan. 1, 1885, of Kansas City Fort Scott & Gulf Railroad 
Co. 7 per cent bonds, $2,353,00vu, a debt of $14,713 per mile on the main 
line. This debt was still further reduced by the retirement of $53,000 
more boids June 1, 1885. The net amount to be realized from the land 
assets stillremaining for the purchave of bonds is estimated at about 
$250,000. The bonded debt of the leased lines (principal and interest 





of which is guaranteed by this company) was increased during the year 


1884 by about $340,000, as shown in the report. The following state- 
ment gives the earnings anil the income account for the four years, 
1881, 1882, 1883 and 1584, but does not aye the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, inclu les all 
lines, the differences in net earnings as stated being due to a deficit of 
$9,000 in 1881 and a profit of $50,745 in 1882, on the narrow-gauge 
road. In 1883 and 1884 all lines are included in operations. 
1881. I 








i8s2. 1883. 1884. 
Miles operated........ 365 389 389 389 
$ bas $ $ 
Total gross earnings.. 1,503,215 1,703,199 2,016,212 2,422,443 
Receipts— 
Net earnings...... .... 663,901 750,319 837,668 1,014,750 
Interest; &.... ....... 25,966 ROGGE) -Kccacsus 27,395 
Total income...... .. 689,867 765,370 837,668 1,042,145 
Dishbursements— : 
Interest on bonds...... 200,059 85 173,203 166,081 
Leased lines interest... 125,536 162,629 184,003 204,123 
K.C.8.&M.:proport’n. ........ 6,222 25,099 76,212 
F. S. equip. bonds..... Rs mere oe Reet De *: 102,661 
Dividends ............. 312,700 359,360 359,364 475,576 
Rate paid on com..... 2 3 3 5 
0 pref.... 8 8 x ; 8 
Sinking fund.......... 20,330 26,830 24,360 21,176 
Miscellaneous ......... 5,241 2,758 1,421 384 
Total disbursements. 663,866 740,655 767,450 1,046,213 
Balance, surplus ...... 26,001 1.715 70,218 def. 4,068 


y 2+, 
—(V. 37, p. 595, 618; V. 39, p. 234, 353, 363; V. 40, p. 623.) 

Kansas City Springfield & Memphis.—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250,000. See first annual report in V. 40, p. 682. (V. 
39, p. 71; V 4, p, 304, 363, 682.) 

Kentucky Centrail,—Owns from Covington, Ky., to magi, 
Ky., 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
opened Sept.1, 1884. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysy. & Lex. RR. was taken Nov. 17, 
1876. In June, ESS1,a majority of the stock was purchased by Mr. C, 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with a right to purchase at any time for $400,900. 

In February, 1884. the company needing more money, the stock was 
assessed 10 per cent, and | olders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years beginning July 1, 1584, instead 
of 6. Of this the report of Mr. C. P. Huntington, President, in CHRONI- 
OLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $303.990, including interest and rentals, 

For two months from Jan. 1, i885, gross earnings were $11 t, 578, 
against $104,530 in 1884; net, $18,493, against $17,654. Receipta 
and disbursements have been as follows: 

INCOME ACCOUNT. 

Receipts— 1881. 1882. 1883. 184. 

otal gross earnings ....$705,127 $724,363 $842,052 $922,108 











Operating expenses..... 490,655 415,090 485,233 603,620 
Net earnings........ ....$214,472 $309,273 $356,819 $313,487 
Disbursements— 

Rentals paid. ............ $28,000 $28,000 $52,000 $62,074 
Interest on debt......... 70,875 130,630 214,563 256,880 
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402 
eee Fane. -eededoas® ~“shedssead 2. ait 

Total disbursements. $213,744 $179,042 $306,294 $369.356 
Balance, surplus......... $728 $130,231 *$50,525 def. $50,869 


* The coupons due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus fer the year 1833, $50,525, there was an actual deficit of $130.585., 
—(V. 38, p. 114, 177, 332,359, 645; V. 39, p. 96, 181, 264, 522, 606; V. 
40, p. 61, 362, 427, 540.) 

Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 
[a., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago. 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the prevent bonds. 1e stock is $1,524,600 of 8. 

er Ceut ela and $2,600,400 of common, a majority of which is 
held by the lessee. Inthe year 1883-84 gross earnings were $494,831,. 


and rental, at 25 per vent, $123,720, leaving $13,780 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred atock 
wee naid December. 1881. (V. 33, p. 148.) 
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ESCRIPTI REST IVIDENDS Bonds—Prinei- 
For explanati ; yt an &e., t — nae oP “r | Amount | Rate “ng oo = Payabl 7 db ketene 
or anntion © column ngs, see notes} 0 0 ar r en ere Payable, an 
n first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable} Whom. : Dividend. 
igshewauns ¢ Pitisburg—Mortg. (for $2,000,000)| .... ‘tite R.+é- : A. & QO. New York. Aged 3, 1938 
“eeeeeeer werner eeereaaeeeeenereen er erreaeeerer eee ee “ree “eee “ee ere er ecee p 
ies | Cent., o Age moran. | MEER LS 3 ED : edt 1,000 as J. & J. New York City Jan. 1, 1922 
0 MROTESeO, WON ........2---00- nia , Sy te, pea eieehd ie Sl eR, el SB 
are: bail a tori, hot cumulati. ... eer 1882 | 500 &e. 6 peer Se aes. Jan. Il, 1912 
Z ‘@ Western toc eee r eee eee weer ee Oe eee eeeae -eee [oa  ‘S:.: @eee- 2... ss & Dees eeees.« . #2... ~~ 2 eee 
Rab mortgage, Gold. ...........0--00-cerceereccceee 165 | 1879 | 1,000 6 g. |F. & A.|N. Y., Metropolitan Bk.| Aug. 15. 1919 
Income Sones Sonvertibic (not cumulative)......| ..-. | 1879 | 1,000 7 — do do Aug. 15, 1899 
Sandusky Extension, 1st mortgage RS = thee i : F. & A. do do rm 1, 44 
ncome bonds ..............-. ,000 yy Ps heer ug. 1, 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6 g. |M. & N IN. Y., Metropolitan Bk.| May 1, 1919 
: do income M. con. (non-eumul.)| 200 | 1879 | 1,000 7 Yearly. -% do May 1, 1899 
Lake Ontario Southern—1st mortgage, <"* Eee 50 | 1880 | 1,000 6g. \|A. & O.IN Union Trust Co. July 1, 1905 
Lake Shore & Michigan Southern—Stock.......... -- 1,340 | .... 100 ly | Q.—F. N. y. ,Grand Cent.Office.| Nov. 1, 1 
Guaranteed 10 per cent stock..............-..-... cose | ooee 100 3 F. & A.) do do | Feb. 1. 1885 
fonkol. ist mort., (sink. fund, 1 ner cent) coupon.| 864 | 1870] 1,000 by 4.141.000 f 7 I. & J July 1, 1900 
do do registered| 864 | 1870} 1,000 5 : 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000, 000) coup.& reg.| 864 | 1873} 1,000 7 J. & D. Dee. 1, 190 
Lake Shore dividend bonds.................-.----- 258 | 1869 | 1,000 7 A. & QO.| | Coupons are paid by || Aprill1, 1899 
sbrerenes Sok yg, yun recused wos) 98 | 8 | se 7 |S E)| Goma bese || peat 188 
2d mo e i ME otitis sashegdad capeend ’ : ‘ ; 
Buffalo eS tate line. morta TN chad nuiiaibes web 88 | 1866 | 1,000 7 M.& 8.\f Y., andre seared! Sept. .. 1886 
3uffalo & Erie, mort CU 88 | 1868 | 500 &e. 7 A. & O. interest by Union || April1, 1898 
Det. Monroe & Tol., a mert.. coup., guar........ 62 | 1876 | 1,000 7 EF. & A. t Company. Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mortgage oe &7 | 1869 |} 1,000 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867} 1,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 ~ J. & J. July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgige... 58 | 1868 | 1,000 s J. & J.\} || July 1, 1883 









































Lackawanna & teeny > e—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1284, from Lackawanna Junction, New York to, Perkinsville, 41 

es ; Swain’s to Nunda, 12 miles. and Olean to a 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New ' 








1875, 2; in 1876,314; in 1877, 2; in 1878, 4; in 1879, 649; in 1880, 
1881, 1882 and 1883, 8 per cent each year; in 1884, 7. 

The range in prices of —— since 1870 has been: In 1871, pe ad te a 
1872, 8312029844; |873, 57%4@97%; 1874, 677308453; 1875, 514@ 
ROlg; 1876, 48% @685g ; Riiag 45 @7338; 1878, 57 @715a: 1879, 67@ 
108; 1880, 95 21395,; » 1125g0135% ; 1882, 730, 50% BN 

7 a. 


Castie, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 92%@a 1147; in 1884, Sim 101%; in 1-85, to June 2 


The A.C. 1st mort. bonds are redeemable = time at 105. 
Company became embarrassed and in Dec., 1884, a receiver was ap- 
poimted. Earnings im 1883-84, $117.875; deficit, $37.90; interest and 
rentals, $109,~44; tetal deficit, $197 825. Geo. D. Chapman, President 
and receiver, New York City. (V. 38, p. 202; V.39, p. 681; V. 40, p. 684.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles; Muncie to Illinois State iine, 120 miles, 
Diinois State line to 4 Oe: 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis 
ville. Pty are also $165,000 in car trust certificates outstanding. 

T we of the road during the past three years have shown a con- 
siderable ¢ deficit, which was owing partly to failure of the crops and low 

= ht rates. but in 1883-84 a large decrease in 0; erating expenses was 
thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the honds was not paid. In June a 
sale of the road was ordered to satisfy judgments for $330,000, and the 
directors requested stockholders to pay an : wr ee, ot 7 per cent on 
= pee value of their stock. (See circular in V. 40, p. 741.) 

‘al year of this company terminates June 30. For the rear 
1883-84 the report was in the CHRONICLE, V. 39, p. 492. 














1880-81. 1£81-82. 1882-83. 183-84. 

Earnings— # $ 
Passenger. .......... 323,474 332,668 348,532 308,033 
Pn bSescosccgode 916,969 936,008 1,023,032 815,037 
Mail, express, &c... 176,423 155,397 131,959 141,124 
Total ssearn.. 1,416,866 1,424,013 1,503,523 1,264,194 

ng expenses— 
Maint. of way, &c.. 319,791 291,864 380,591 228,762 
Maint. of equipm’ nt. 103,331 133.436 154,089 127,725 
Transportation exp. 521,343 549.347 651,993 495,567 
Chodvnsee bi606 os 36,434 48,365 56,876 56,464 
SS eae 67,535 64,525 7,485 56,731 
Construct’n & equip. 45,269 66,543 115,490 39,180 
ines «aecnsers 1,094,203 1,154,080 1,429,524 1,004,429 
Net earnings . besoin 322,663 269,933 73,999 259,765 
rsements— 

Interest on debt .... 317,218 312,255 310,653 *383,322 








ES ees sur. 5, i def. 42,322 def. 236,654 def. 123,557 
e "Includes income bond interé 
114; V. 39, p. te. 264, 492; V.40, p. 92, 182, 363, 424, 
Bae, 625, 5; dad. 741.) 


Lake Ontario Southern.—Owns from Sodus Point, N. Y., to 
Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 
1879, of the Ontario South and the Geneva Hornellsville & Pine Creek 
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. 


Lake Shore & Michigan Southern.—(See Map.)—LINne or 
Roap—Buttalo, N. Y., to Chicago, [11L., 540 miles; branches owned, 324m. 
Other lines owned astoilows: Detr. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaos leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles ; Fort Wayne & J ackson, 98 miles ; 
total, 315 miles. Total road owned leased, and operated, 1 340 niles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffaio & Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Mahouing Coal. The Detroit Monroe& Tol. 
Kalamazoo & White Pigeon, and the No:thern Central of Michigan, are 
pro] rietary roads controlled by owuership of their stock. The New 

Chicano & St. Louis road is similarly controlled by the purchase 
made in1882. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 


STOCKS AND BoNnps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following oa 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 344; in 


In 1884 | 


The first consolidat+d mortgage bonds are redeemed each year b 
$250,000 contributed to the sinking fund. The above bonds of 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,250,000 Dec. 31, 1883. 


OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
depenient on through traffic, or trattic from competitive points, and tts 
a is therefore injured by any cutting of rates on trunk line 


£ 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (@ Ccon- 
trolling interest) were purchased and $6,500,0V0 of Lake 8. & Mich. 
8. 2d consol. wong bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum, which can only be compen- 
sated directly when the N. Y. Chic. & St. L. pays dividends. But this 

urchase placed the Lake Shore in a new position, controlling two lines 

rom Buffa'o to Chicago and leaving only the Grand frunk of Canada 
not under Vanderbilt control. 

The annual report for 1884 was published in V. 40, p. 566, containing 
- tables below, showing the earnings and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 


1881. 1882. 1883 1884. 

Miles operated...... 1,177 1,340 1,340 1,340 
Operations— 

Pass’ ‘gers carried... 3.682,006 4,118,832 3,909,356 3,629,196 

Pass’ger mileage. ... . 207. 953,215 227 098,958 215, 715,155 190, 503.852 

Rate p. pass. p. mile 1‘988 =. 2°157 cts. 2°196 cts. 2 170 cts. 





Fr’ght (tons) moved. 9,164,508  ¢ 9,195,538 8,478.605 7,365,688 
Freht (t’ns) 9 * 2,021,755 * 1,892,868 * 1,689,512 * 1,410,545 
Av. rate p. ton p. m 0O'617 cts. 0°628 cts. 0'728 cts. 0°652 cts. 
Earnings— $ $ 
Passenger........... 4,134,789 4,897,185 4,736,088 4,133,729 
| TET TT 12,659,987 12,022,577 094 9,358,817 
Mail, exp., rents, &e. 1,176,615 1,305,877 5297,474 1,351,038 





Total gross earnings 17,971,391 18,225,639 18,513,656 14,843,584 
Operating Expenses— 5 





Maint’ce of way, &c. 2,182,510 2,323,789 2,095,492 1,532,252 
Maint. of equipment. 1,596. 537 = =1,552,805 990,907 i ,111,329 
| a that nses_ 6, ying 5,968,350 6,592,742 5,380,166 





NF 














Mbtenedess sees 472,566 563,852 530.236 ‘521,! 543 

M iscellancous t ease 731,454 709,011 792,476 588°231 
Pswke oemesene 11,278,428 11,057,807 11,001,853 9,133,521 
Net earnings ........ 6,692,963 7,167,832 7,511,803 5,710,063 


P.c.of op.ex.to ear’gs 62°76 60°67 59°43 61°53 
* Thee ciphers omitted. 
t Includes damage and loss of freight and baggage, personal aapaeten, 
law expenses, rents payable and hire of cars. 





INCOME ACCOUNT. 
































1881. 1882. 1883. 1884. 
Receipts— $ $ ~ 
Net e: a ‘nineteen 6,692,963 7,167,832 7.511,803 5,710,063 
Interest, divid’s, &c. 238,675 98,392 ia. . °-seesehe 
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
Disbursements— 
Rentals paid ........ 273,925 357,087 471,876 446,45 
[Interest on debt..... 2,612,230 2,714,955 3,132,120 3,220,870 
Dividends, guar..... 53,35 53,350 53,3 53,35 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325 
Rate of dividend . s 3 s 5 
New cara & engines*. ee ee eee + bees 
Miscellaneous ....... SO a a 8 ° 
Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,993 
—, oan Def. 839,733 sur.183,512 sur 55,677 def.t483,932 





* In 1882 this item amounted to $1,019,000, but was charged to gener- 


al account. 


GENERAL BALANCE 
188 


Assels— 


$ 
Railr'd, build’gs, &c. 69,848,600 
150.006 


oe a ap said sodue'e 
est. & office prop. 
Ch.& Can.So.bds.,&e. 
Stocks owned, cost. A 
Bonds ewned, cost .. 
DEVEREOB. . \ciiecicae 
Materials, fuel, &c... 





1,409,578 
1,166,89¢ 





AT CLOSE OF EACH FISCAL YEAR. 
1. 1882 1883. 


$ 
69,848,600 
17,169,000 
365,78 


660,0: 0 
8,702,428 


1 1355,153 


1884, 
70,048, 60¢ 

















et | 
6,311 
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So 
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1 221. 17% 
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50 RAILKOAD STOCKS AND BONDS. (Vou. XL. 
Subserih.... will conter a gccat favor by viving lunmediate notice of any error discovered in these Table« 
. Bonds—Princi 
so of cota eaiingn aco woteo| "| Pae® |®26,0"| amount lac cor] when, whare Papabie, aad by|"Seeet oe 
For explanation of column headings, &c., see notes; 0 oO ar a e per yhen ere Payable, and by ochs— 
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Lake Shore & Michigan Southern—( Continued)— 
Kal. omen Ee: Reptis, pe 6 p. c. guar... wees 4 cei S..s. $510,000 3 + . 9. { Eo be et 
Jamestown & Franklin, lst mortgage..........--. g 7 ‘ : ia : var.to J’ly,’ 
Jamestown & Franklin, 2d mortgage.......-..--. 51 7 J. & D.| ( See preceding page. ct. 1, 1894 
Mahoning Coal, 1st M., coup., guar. by L.S.& M.S. 3 5 J. & J. (| July 1, 1934 
WIENCE—BUOCK. ....--- +--+ se eeeeeee co eeeeeeeceeeees 2 2 Q.— J. Pittsburg Office. July, 1885 
a acme dbesdoeseeeeas 17 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson River—1st mortgage, gold........ 41 6 J. & J.\N. Y., Nat. Exch. Bank.|; July 1, 1911 
Warwick Valley, lst mortgage ...............-.---- 22 6 tee Wet. oF ienwecameod 1899 
do 2d MOrtgage. .......---2--eeeeee- 22 6 ae 2S 3 ley ae See ee 911 
Lehigh ¢ Lackawanna—\st & 2d mortgages...... --| 25 7 |J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatiey—Stock ($106,300 is pref.)..........-- 323 ly | Q.—dJ. Philadelphia, Office. | July 15,1885 
lst mortgage, coupon and registered............-- 101 6 J. & D. mee. atotlice; cp.B’kN.A| June, 1898 
2d mortgage, registered. ... ......... 200. cc0-- sees. 101 7 M. & 8.; Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s.fd. 2 p.c. y’ly)cp.&reg.|; 232 6 J. & D. do do 1898 & 1923. 
Easton & Amboy, Ist mort., guar.(for $6,00C,000)| 60 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed .......... Sh 7 oe do do Jan., 1892 
Little Miami Stock, common........- ocescemercoese> 196 2 Q.—M. | _ Cincinnati. June 10, 1885 
Street con. ist M. bds (jointly with Cin.& Ind.RR.); .... 6 Various Cinn., Lafayette Bank. 1894 
Renewal mortgage..............-.....- E@inecagous 84 5  |M.& N.|N. Y., Bankof America.| Nov..2, 1912 
Little Rock & Fort Smith—Stock .............--.--.-- 168 10 stock.| ..... | Boston,Treasurer. j|July 18, 1881 
1st mort., land grant sink. fund.... .......-...---. 165 7 \¥. & J.\N.Y.,Wm.C.Sheldon&Co| Jar. 1, 1905 
aang compen acts eodbpdeeapancghovatonshoceushes hay cease 634,725 7 ee F Saas Sse 
Little Rock Miss. River é Texas—1st mortgage...... 170 | 1876 | 500 &e 1,871,500 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
Re Sn on nc ct dace pateeertswenenennguens -.-- | 1881 | 1,000 1,106,000 7 A. & O.| do ) 1911 
Little Schuylkill—Stock. ........... ....----2c0-ce0--- So a 50 2,487,850 31g |J. & J., Philadelphia Office. | Jan. 16, 1885 
Long Island—Stock. .............cc.ccccccccccceees os 304 | .<.. 50 | 10,000,000 1 Q.—F. N.Y.,Corbin Bank’g Co.| May 1, 1885 
lst mortgage, extension. ................-20-eeeeee snos } Bee 500 175,000 7 M. & N.!| do do May, 1890 
Be NIE, DRED. . cn ccccoccctescscedsccepsceocecs 95 | 1868 500 1,121,500 7 M. & N.| do do May, 1898 
| 
i881. 1882. 1883. 1884. Little Miami.—Owns from Cincinnati, Ohio, to Springtield‘ Ohio 
7 ; 5 84 miles; branch, Xenia, Ohio, to Dayton, Olio, 16 miles; eased, 
Cash on hand........ 724,669 534,275 317,320 218,682 Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
Uncollected earnings 994,797 604,312 582,545 1,249,858 | Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
Total assets. .... 95,282,898 102,761,684 102,940,272 105,265,092 | Little Miami Railroad proper extends from Cincinnati to Springtield, but 
Liabilities — ba $ $ > the portion between Xenia and Springfield is now operated as a branch ; 
lS Se 50,000,000 50,000,000 50,000,000 50,000,000 | for the remainder of the main line, as given above, the Col. & Xenia 
Bds, (see SUPPLEM’T) 38,439,000 44,716,00) 44,466,000 47,716,000 | road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
Dividends -eee-eee--s 1,016,005 1,016,005 1,016,005 26,675 | ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
Other liabilities... -.. 1,115,402 2,133,677 2,506,539 2,975,161 | to Richmond), and on Feb, 4, 1965, purchased the road from Xenia to 
Profit and loss ... 4,712,491 4,396,002 4,951,678 4,547,256) Dayton; these three roads go to form the branch of 57 miles given 





Total liabilities... 95,282,898 102,761,684 102,940,272 105,265,092 
—(V¥. 38, p. v95, 569, 571, 751, 763; V. 39, p. 47, 202, 203, 235, 553, 
593, 606, 721, 733; V. 40, p. 304, 337, 338, 363, 566, 625, 626.) 

Lawrence,—Owns from Lawrence Junction, Pa., to Youngstown, O.; 
18 miles; branch from Cantield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by vhich the road is now operated. Gross 
earnings in 1884, $204,109; rental, $81,644; gross in 1833, $257,109; 
net, $135,391; rental and interest, $102,843. 

Lehigh & Hudson River,.—This road was opened from Grey- 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. In 1883-84 gross earnings, $162,795; 
net, $74,242; interest on bonds, $81,802. In 1852-83 gross earnings 
$163,780, net, $67,331. Grinnell Burt, Pres., Warwick, N. Y 

Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Ban- 

r, Pa., 32 miles. This road was opened in 1867. It is leased 
4 the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earnings in 1882, +53,539; net, $9,981. 

Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wilkesbuarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard te Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles ; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression 1876-79, when 
other companies suspended. Dividends on the ordinary stock have been 
as follows since 1870: In 1871, 1872 1873, 1874 and 1875, 10 per cent 

aid; in 1876, 9; in 1877, 5%; in 1878, 1879 and 1880, 4; in 1881, 51s; 
a 1882, 642; in 1883 and 1884, 8 per cent. Prices of the common stock 
in Philadelphia since 1377 were as follows: In 1878, 32% #42; in 
1879, 33142. @55; in 1880, 46@57%; in 1881, 5742@6444; in 1882 58 ya 
67%; in 1883, 63@7314; in 1884, 57@717%; in 1885 to June 20,56 6144 

The fiscal year ends November 30. The last annual report was in 
the CHRONICLE, VY. 40, p. 303. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses and income account for the fiscal years ending Novy. 
30, were as follows: 























1881-82. 1882-83. 1883-84. 
Earnings— $ ~ x 
EE uid cess ancndess oeetede 7,158,744 7,401,796 6,295,282 
CS EES SS aa ee 2,269,021 1,985,405 1,763,429 
Passenger, mail, express, &c...... 732,304 $30,949 S89.496 
Total gross earnings............. 10,160,069 10,218,150 8,948,207 
Operating expenses ............... 9,333,077 6,175,656 5,246,073 
EEG EE ee $1,326,592 $4,042,494 $3,707,134 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-4. 
Receipts— $ : 3 
i dtd eal 4,326,392 4,042,494 3,702.134 
Other receipts and interest ....... 1,079,243 1,092,022 1,23-,144 
Total net income. .............. 3,405,635 5,134,516 4,910,278 
Disbursements— $ > $ 
ORG OU GING. ccccece sbvnncces 2,019,734 2,031,675 2,057,207 
General, taxes, floating interest, 
loss on Morris Canal, &¢........ 375,490 421,920 473,355 
SR Sey a 2,350,516 2,210,378 2,372,242 
Charged for accum. depreciations 554,349 ,.  S- Aideetes 
Total disbursements..... a ae 5,300,089 5,011,917 4,902,804 
Balance, surplus .........0..00---- 105,546 122,599 7,474 
* 


1882, 10 on preferred and 6% on common; in 1883, 10 on pre- 
ferred and 8 on common; in 1884, 10 on preferred and 8 on common, 
(V.08 p. 6°. -7, 201, 2°3; V. 39, p. 370; V, 39 2. 121, 203 ) 


above. The partnership agreement was dissolved Novy. 30, 1868, anda 
contract made by which the Col. & Xenia road, ineluding its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869,¢the Little Miami, with all its branches, &e. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
ren is a party to the contract and guarantees its faithful execution, 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1888 the 
gross earnings were $1,753,824; net, $283,452; lease rental, &e., of 
jessee, $689,252; loss to lessee, $405,780, against $266,015 in 1882. 

Little Rock & Fort Smith,—Owns from Little Rock, Ark., to 
Fort Simith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1376. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, it was proposed to 
fund into 10 year scrip the coupons faliing due July, 1883, and Jan- 
uary, 1884, and pay off floating debt, on account of the suits pending 
in the U. 8. Supreme Court against this and others roads by the holders 
of Ark. State bonds. Payment of coupons in cash resumed July, 1834. 

The lands unsold Jan. 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 28,094 acres were sold for $99,000. In 1884 
gross earnings were $589,071; net, $245,582. In 1883 gross earnings 
were $573,490; net, $238,290. Interest on bonds, taxes, &e., in 1884, 
$225,025; balance, surpius, $20,557. Annual report in V. 40, p. 62. 
J. H. Converse, President, Boston. (V. 38, p. 30, 509; V.39, p. Lls1l; V. 
40, p. 337, 624.) 


Little Rock Mississippi River & Texas.—Owuns from Littl 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1, 1483, were noi paid, and serip 
was offered to bondholders for two years’ interest to bo iunded, in order 
to enable the company to pay off a floating debt contracted in buildin 
20 miles of new road built in 1381, and which the directors paid for wit 
their personal notes. As collateral they took $400,000 in bonds. The 
interest on the first mortgave bonds amounted to $130,000 a year. The 
net receipts in 1882 were $108,000. In 1882 gross eariings from 
traffic, $321,862; net, $99,601. In 1883 gross earniags were $416,582; 
net, $98,177. In 1884 gross, $368,271; net, $25,523. The stoek is 
$3,594,600. Elisha Atiins, President, Boston, Mass. 

Little Schuylkill, —~Owns from Port Clinton to Tamanena. 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased tothe 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Sinithtown & Pt. Jeiferson RR., 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1:8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR, 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR, 10:7; N. Y. Bay 
Ridge & Jam., 8'1; L. [. City & Man. Beach, 1:4; Hunter’s Point & So. 
Side RR., 1:5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
78. “otal leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 iniles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage bonds were issued to take up thoating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dee., 1880. In Jul 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
terms of incr. se and price realized on the additional stock have never 
been made } blic. In August, L=81, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange thei bonds for the consolidated mortgage, bearing 5 per cent. 

No annual rc ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
ment and the large rise in net earnings since 1880-81, as a'so the rela- 





tions with the Brooklyn & Montauk Co., and other details couceruing the 
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| Bonds—Princi- 
DESCRIPTION. Miles | D ate Sise: or — INTEREST OR DIVIDENDS. pal.When Due. 
For explanation of column headings, &c., see notes| 0 Par Outstandin Rate per; When |Where By and by; Stocks—Last 
on first page of tables. Road. Bonds Value. S| Cent. |Payable| hom. Dividend. 
a peepee -f Contineed)— 
a a 156 | 1878 |$100&c. 7 F. & A.|N. Y., Corbin Bank’g Co! Aug. 1, 12 
eo g mortgage, gold (for $5,000,000)........... 164 | 1381; 1,000 5 Q.—J. do do July 1, 1931 
New York & oomcgiyh guar. int. only........... 10 | 1871 500 7 A. & O. ado do April, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 7 M. & 8. do do Sept., 1901 
Equirment certificates ...........ccccccccccscccsces a= am Uh ee facie 7 ee i 2 tele |. td A eee 
Long Island City & Flushing—\st M., a or reg.| 10%; 1881; 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.} May 1, 1911 
Income bonds (cumulative) Sgr og: Sh SA 10%; 1881 | 1,000 6 Jan. 1 do do May 1, 1931 
Los Angeles é San go—ist M. (for 32, a: 27 | 1880 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\lst mortgage, Pachscheocees 112} 1881! 1,000 6g. \J. & J.|N. ¥., Company’s Olfice.| July 1, 1921 
Louisville Evansvilie é St. Louis.—1st mort......... 255 | 1880; 1,000 6 g. |A. & O,/New York and Boston.} 1920 
2d mortgage, gold...... i iad ince: aaah ahdig teantinns tanita 255 | 1882; 1,000 72. iM. & S. do do 1902 
ED BP ee a I aI Se 255 | 1881; 1,000 4 SS ep Pe —_ 1920 
Louisville @ Nashville—Stock..............-..--+-.-- 2,065 | .... 100 3 F. & A.|L.& N.RR., 52 Wall St.! Feb. 1, 1882 
General mort., gold, a or reg. ($20,000,000).| 802 | 1880; 1,000 6g. iJ. & D.IN. Y., Drexel, M. & Co.| June 1, 1930 
Louisville loan, m stem (no mortgage)........ ease 1 eau wail 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... ............ *. 38 | 1856 1,000 6 &7 |Various!N. Y., Drexel, M. & Cu. 85-8 
do extension, Louisville loan............... 110 | 1863 | 1,000 6 A. & O. ‘do do Oct. 15, 1893 
1,500,000 Lebanon-Knoxville extension mort..| 172 | 1881 | 1,000 6 M.& 8.; New York, Ape. le 1, 1931 
ilian Branch, lst mortgage.... ........-....... 46 | 1877 | 1,000 7 M. & S8.IN. Y., Drexel, M. as Mar. 1, 1907 
Consolidated 1st ED Finis de ndeninammbaneebes 392 | 1868 | 1,000 7 A. & O. rs) April, 1898 
Memphis & Ohio, 1st ark, sterling, guar........ 130 | 1871 £200 + J. & D.| London, Baring — June 1, 190 
Memphis & Clarksville br.. ‘Ist mort. ., Sterling... 83 | 1872 £2 6g. \F. & A. do Aug., : 
Bees. O08 TEV. TE: Ge Wh., WORE ovo ciccdvcccscvccccce 135 | 1879 |} 1,000 6 g. |J. & D.|N. Y., Drexel, M. & Co.) Dee. 1, 1919 
3d mort., collateral trust, gold, sink. fund......... 1,079 | 1882 | 1,000 6 g. so N. Y., Drexel, M. & Co.} Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft. *94) 783 | 1884); 1,000 6 g.|M.& N.| New York, Agency. | Nov. 1, 1924 
1st mortgage on New Orleans & Mobile RR.... .. 141 | 1880; 1.000 6g. \J. & J.jN. Y., Drexel, M. 4 ae Jan. 1, 1930 
2d mortgage do iS) s . neieatis " 8 gare 1,000 6 J. & J.i New York Age =e Jan. i, 1930 
Bonds see’d by pledge of 2d mort.8.&N.Ala.RR..| 189 | 1880 | 1.000 6 A. & O.IN. Y eee, .| April 1, 1910 
1st M., gold, on Southeast.& S8t.L.RR.,coup.or reg.| 208 | 1881 1,000 62. M. & S.) CO tveh 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.|} 208 | 1881 | 1,000 3g. iM. & * a0 = March 1, 1980 

















YP es and status of the L. I. RR. Co. could be well shown ina 
pamphlet report by the company. 
The reports for four years made to the RR. Commissoners gave gross 


earnings, &c., as follows: 
1880-81 aaa ee. 1882-83. 1883-84. 
Miles operated.... . 328 354 354 























Passengers carried, No.....6,512,270 8 878,133 9,024,370 9,326,747 
Freight (tons) moved -< 339,252 6,260 416,153 448,963 
Earnings and Expenses— $ “s $ $ 

Passenger earnings evnsbdes 1,237,837 1,608,771 1,695,177 1 hg rs 4 
Freight earnings ........... 567, 055 634,698 71 18,743 720,630 
Miscellaneous earnings .... 141,776 173,588 271,169 276, 005 

Gross earnings ......... 1,946,668 2,417,057 2,685,089 2,756,232 
Expenses and taxes........ 1,756,372 1,576,774 1,683,814 1,859,505 

Net earnings...........-. 190,296 840.283 1,001,275 896,727 
Lease rentals ............. 92,500 192,748 282,466 287.698 
Interest and sinking fund.. 292,841 200,757 209,059 19v,876 
Capital stock.... ........... 9,960,700 10,000,000 10,000,000 10,000,000 
rer ae 2691, 203 4,169,926 5,394,019 5.712.082 
Contingent liabilities, &G. KY 651,975 1,494,015 2,063,017 *752,619 

Total liabilities ....... 14,303,878 16,120,719 17,457.036 16,464,700 


* This item consists in 1583 of unfunded debt $350,490; profit and loss. 
$556,527. and contingent liabilities (offset by items on other side of 
ot, ye 250,000, and in 1884 unfunded debt, $177,940; profit and 
O88, $974.07). 

There are ulso Atlantic Avenue Improvement certificates, $28,875, at 

per cent; real estate mortgage, $238,000, 5s and 7s; time loaus. 

390,000, xt 6 per cent. (V. 38, p. 261, 295, 455, 763; V. 39, p. 208, 

35, 493, 705; V. 40, p. 305, 570.) 

Long Isiand City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is 2 reor- 

anization of the Flushing & North Side road, foreclosed December 11, 

880. Tue stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds. due 1520. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 cross earnings were about $213,000, of which 40 per cent to 
this compiny was $35,035. in 1882-33 rental was $76,686. Alfred 
Sully, President, New York City. 

Los Auzeles & San Diego,.—Florence to Santa Anna, Cal., 27 
miles. Weesed to Cent. Pac., andin 1884 the net earnings paid as rental 
and other income was $33,374; interest, &e , $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, i12 miles, leases extension in Texas, 7 miles: total, 112 miles, 
operated under the same control as the Southern Pacific and Galveston 

arrisburg & San Antonio lines, making partof the through line between 
New Orleans & Houston. Earnings in 1883, $602,120; net, $249,936. 
In 1884 gross, $485,706; net, $216,545. Surplus over inte rest and all 
charges, $65,909. StoeK is #3. 360,001), Ab J8, p 196; V. 3Y, p. 323, 
734; V. 40, p. 61, 153, 304, 394, 423, 741 

Louisville Evansville & St. te ere of road, New Albany, 
Ind,, to Mt. Ve rnon, Ilis., 182 miles; branches to Jasper & Gentryville, 73 
muies; votal, 255 mules; 0 vened for through business Oct., 1882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital of $6,000,000. The first mortage, 
as above given, includes $900,000 of E. R. '& E. lst mortgage bonds, 
interest January and July, on which bonds interest was nut funded. 
There are also $571.475 Car Trust certificates. In March, 1883, 
the lst and 2d mortgage bondholders were requested to fund four 
coupons, viz.: from April 1, 1883,to Mar. 1, 1885. In 1883 gross earn- 
ings were $632,928; net $91, 491; rentals, $27.736; interest, $16,251; 
surplus, $47, 502. In Dee ember, 1874, Geo. F. Evans, the General Man- 

r, was appointed receiver. Jonas H. French, President, Boston. 

ass. (V. 338,p. 738; V. 39, p. 348, 409; V. 40, p. 28, 92.) 

Louisville & Nashville.—(See Map.j)—LINE or RoOapD.—Main 
line—Lou isville to Nashville, 185 miles; ggg Re to Bards- 
town, ay 17; Junction to Livingston,  e ; Livingston to Jel- 
lico, Ky., 61; Montgomery to Mobile, 179; New Sidene to Mobile, 141; 
branch hs Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, [ll., to Evansville, Ind., 161; Junce., Til, to Shawneetown, Tll., 41; 
Belleville’ [l]., to O” Fallon, Iil., 6; Pensacola, Fia., to Pensacola Junction. 
Fla., 44; branch to Muscogee dock, } : Louisville, Ky. we Newport, Ky., 
110; Junction to Lexington, 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 59; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola ‘extension, 29; total owned, 1. 617 miler; : 

and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to W etumpkKa, 6; 
Junction to Shelby ville, 19; Louisvi le Transfer, 4; No. Div. Cumb. & 

hio, 27; Lebanon to Greensburg, 30; Selma to Moun. gomery, 50; 
total leased and controlled, 448 miles; ‘total operated June 30, 1884, 
2,065 miles. Also owns the Richmond Branch (leased to Kentucky 


tral), 34 miles, and the Cecilian Branch (leased to Ches. O. & So W.) 
46 miles, and controls, by ownership of a majority of the stock, the 
Nashville Chattanooga & St. Louis BR., 554 miles; the Owensboro & 





Nashville, 84 miles; the Pensacola & Atlantic, 161 miles; and the Nash- 
ville & Florence RR., 56 miles (of which 20 miles were under construe- 
tion); also, as joint ‘lessee with the Central of Georgia, is interested 
in the Georgia Railroad and its auxiliaries, 679 miles. 

ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville N ovember, 
1859. The Memphis ranch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, as 
above described. The liabilities for interest are treated mostly as 
belon ing directly to the Louisville & Nashville Company. The South- 
east. t. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville fer 49 years, and the L. & N. issues its bonds as above, 
secured on the road, avout 210 miles long in Indiana and Illinois. 
There is also $999,500 of 8. E. & St. L. stock. The fiscal year ends 
June 30. Annual election is held early in October. 

STOCK AND BONDs.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133, _. In October 
1882, the company listed at the Stock Exchange $3,0 stock sold 
by the city of Louisville, raising the stock cutttanting . $21,213,513, 
and $3,736,487 more was then listed, raising the amount to $25, 000,- 
000. In Oct., 1834, the remaining $5,000,000 unissued was offered to 
a syndicate at 22) ig with the $5,000, 000 bonds at 55, raising the stock to 
the full limit of $30, 000,000. (See Vv. 39, p. 409.) 

Ali the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, lJ per cent ; 
in 1878, 3 per ‘cent; in 1879, 4; in "1880, 8, and 100 ad cent in stock; 
in 1881, 6; in 1882, 3. 

Prices of the stock from 1872 to date have been : In 1873, 
50@79; in 1874, 53 @59; in 1875, a agg 4 in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@8914; in 1880, 77@174; in 1881. 
79 @110%9; in 1882 46120 @100%; in 1883, Abbe e589; in 1884, 22190515; 
in 1885 to June 20, 22@35. 

The general mor tgage of 1880 is for $20,000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage covers 840 miles of 
road subject to liens amounting to that sum. The L. & N. caiman 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
isa eo? company and the bonds are not a direct liability of the 
I, .Co. The Louisville loan, $850,000, is secured by deposit of U. 
8.4 per cent bonds; of the Evansv. Hen. & N. 6s, $2,400,000, $800,0 
are reserved. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent annu- 
av to begin in February, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured yd ledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by _ trustee of the mortgage. The 
securities pledged were stated in detail in the SurpPLEMENT up to the 
number for August, ts54, the par value of bonds being $9,633,000 
and stocks $1%,529,7 0; total, $23,162,700. 

The 10-i0 Adjust ne nt mortgage ‘bonds were issued in 1884 at 55 
with blocks of stock at 224s, and cover 733 wiles of main line and 
bran: hes, subject to the prior liens, and are a second lien on the trust 
securities pledged under the trust deed of 1382. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been de veloped in its present extensive form since 1879 has a short 
history. The 100 per cent stock divy'dend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. But the whole system of roads has been working well 
and gaining in trattic as shown by the statistics below for several years. 
The unfortunate financiering of 1833-84 led to the charge of $1,005,929 
against Mr. C. C. Baldwin, the —_ Presideut, and occasioned the embar- 
rassiment with floating debt in 1 

The income account for tirst halt of the fiscal year —July 1 to Dec. 31— 
in 1884, published in V. 40, p. a 74 rp revised), was as folluws: 

4 





annighepinel a -1#83. 














Ce a eae $7,106,220 $7.794 864 
Operating expenses... (56-21 p. ce.) 3, 933, 53 (58 p. 6.) 4,522,017 
Net profit from traffic ......... $3, 2 aee $3,272,847 
Other income from investments. ,797 130,482 
$3,225,481 $3,403,329 

Construction account. $114,678 $2 °6,546 

Fixed charges........ 2,152,432 2,126,962 
iv bcissceveredsdnass 175,000— 2,442,110 170,000— 2,523,508 
PC Li cn akane wheaasines bane $783 371 $879,821 


From July 1 to May 1, ten months, gross carnings were $11,800,491 
e4, My ie against $1 2.16 2,642 in 1%83-4; net, $5,000,354, against 
O58 
The annual report for 1883-84, was in the CHRONICLE, V. 39, p. 
380. The ct mparative statistics were as fo lows for the 2,065 Tt 
operated as the Louisville & Nashville RR. proper. 
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“48 240, 869 of this is to be refunded to the L. & N. Co., 
84 t $157,459 to be refunded, included in sur- 


in the surplus of $256, 
plus. 
refunded, included in surplus. 


$28,400 to be refunded, included in surplus. 


| $32,33 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1880-81. 
Assets— 
Road,equipment,&e. 
Timber & quar. lands 822, 
ned 9,495,867 


1881-82. 


$ $ 
52,023,723 61, ay 923 67,585,426 
745 3,6: 





Stocks owned....... 1 o10'708 
Bonds owned ae 3,598, 090 1,164,338 
Stks&bds.heldintr’t  ........ 9,527.87 78 
Bills & ace’ts. receiv. 1,713,053 1,655,750 
Materials, fuel, &e.. 1,257,973 1,419,279 
Cash onhand........ 1,191,87 *1,238,517 
Bo. & No. Ala. RR 579,836 1,276,041 

ash. & Dec. RR... att 4,121 
Other roads.... ..... 317,769 676,159 
ie... 8 8=©6—eeebsoes 469,639 

u. & Knox. Exten. et 1,114,041 
OSE.  jpeGecece cetunects 
i RT ci ED 50,000 

Total assets..... 71,340,274 82,464,122 

Liabilities— 

1 18,130,913 18, 13358 
B’nds aeotur hag 46,951,840 58,087,778 
Louisville bonds. . 850,000 "85 50,0 
Debentures.......... 613,6 605, 
Bills payable........ 1,261,723 592,729 

TE ET 343,644 430, 716 
Dividends........... RRS a 
ee. ae. ccs.  emsbados 1,205,707 
Mort. on building. 40,000 30, 
Miscellaneous ...... 33,947 36,8 
All other dues & ac’ts 931,515 1,714,301 
Income account..... ae 
Profit and loss....... 1 123.970 77,501 


% to be 


























Total liabilities.. 





71,340,274 82,464,122 94,222,561 


* Including tye — for trust bonds. 


t Includes $5,0 
to J > — sul. 
V. 39, p 


miles ; total operated 471 miles. 


p. 18%, 


N. stock unissued. 
} An open : onmk| the company claiming that Mr. Baldwin is indebted 


- 398, 509, 571, 678, 706, 731; V. 39, 
234, 264, 276, 296, 349, 361, 380, 
, 654, aes YY. 40, p. 28, 61, 120, 182, 281, 304, 
338, 424, 508, 542 625, 652, 684.) 

Louisville New Albany & Chicago.—Opcrates from New Albany, 


ind. (opposite Louisville, Ky.), to one Ci 
apolis to Hammond, Ind., 163 miles; 1 


eased 


“it: 


1882-83. 1883-84. 
67,776,964 
7 715,77 628.0 24 
18,565,852 6,904,853 
1,941,623 4,050,673 
927,87 ,»27,878 
2,011,330 1,922,803 
833,112 762,273 
242,929 297,316 
1,454,904 1,565,968 

73,04 599,47 
921,690 1,172,928 
weceseee 1,005,929 
50,000 £0,000 
“94, 222,561 95,324,187 
30,000, 900 30,000,000 
57.9 903,230 57,530, 712 
850'000 850,000 

567,400 529.8 

526,558 3,599,256 
445,359 475,759 
36,094 34,933 
1,130,936 1,236,152 
2,762,984 2,067,565 
96,324,187 


Ind., 288 miles ; Indian- 
ammond to Chicago, 20 
A lease for 999 years with Chicago & 


Western Indiana at $127,000 per year gives entrance to Chicago. 


The Louisville New Alb: any 


increased to 
record Aug. 31. 
nee bonds to the stockholders at 


$5, 000 


mortgage bonds were issued, payable in 1888. 


bonds for $3.000.000 were authorized in 1884, and $1,000,000 is 


In 1880 the company sold the $3,000 
20 cents on the aio Tn 1883 the 
The new mortgage 


Chicago was opened in 1852 and sold 
in are Dec. 27, 1872, and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
,000, giving 15 per cent increase - stockholders of 
of first mort- 


p. 3, 22, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
é Bonds Princi. 
DESCRIPTION. Miles | Date | Size, or ass INTEREST OR DIVIDENDS. sal When thus. 
For apna of column headings, &c., see notes of Par Outstandin Rate ~ When |Where Payable, and by| Stocks— 
n first page of tables. Road.| Bonds! Value. &' Cent. |Payable| Whom. Dividend. ~ 
Louisville & Nashville—: Contnigets—- 
Pensacola Div., 1st gate be eeescces cacecerces 45 | 1880 | $1,000 $600,000 6 g. |M. & S.| N.Y., Drexel, M. & Co. | Mar. 1, 1920 
Mobile & Montg. Div., a(82,6 000).......) 180! 1881 |) 1,000 Pledged. 6g. iM. & N. New York ew. May 1, 1931 
Pensacola & Selma Div, sty M., pec 1$1,248, 000); 104 | 1881 1,000 Pledged. 6 M. & 8. o Mar. 1, 1931 
Pensacola & Atl., FP guar., $1 .000,000 pldgd.| 185 | 1881 1,000 2,000.000 6 F. & A.|N. Y., Hanover Nat Bk.' Aug., 1921 
Louisy. Cin. & Lex. eS arn 175 | 1867 1,000 2,850,000 7 J. & J..N. Y., Drexel. M. & Co.| Jan., 1897 
do 2d mort., coup., for $1,000,000! 175 | 1877 | 100 &e. 892,000 7 A. & O. ‘do do 907 
L. & N. mort. on L.C.& L., gold, ' 3,208,000 pldgd. 175 | 1881 | 1,000 50,000 6 ¢g.|M.&N.| New York Agency Nov. 1, 1931 
ES IE PTE 5 EL Le I Ra ---. | 1882; 1,000 1,278,000 6 A. & O. Philadelphia. 1884.89 
Car-itens; Toutsv. Cim:& LOX ....ccccccccccccceces in oe ae 82,632 and Perey 884-88 
Henderson Bridge Co.. lst mort., gold ........... ..-. | 1831 | 1,000 2,000,000 g. |M. & 8. New York. avnt 1, 1931 
Louisville New Aibany & Chicago—Stock dindeaanimiadine (3 Serr 100 5,000,000 >i a PD ce Oe me, SS er 
lst a? Se, HOG, COUP. OF TOG ......6-cccccccece 288 | 1880; 1,000 3,000,000 6g. J. & J..N.Y.,Nat.Bk.Commerce| July 1, 1910 
+ gee + & old, on Chic. & Ind’ polis Div., coup. orreg’ 158; 1881 1,000 2,300,000 6g. |F. & A. do do Aug. 1, 1911 
ZO, Sold, COMP. OF TOS.... ..20--20--- ne 446 | 1883 1,000 855,000 6¢. iF. & A. do do Feb. 1, 1888 
Baad mort. for $3, v00,000, coup. or reg., gold.| 451} 1884) 1,000 2,000,000 6g. |A. & O. do do April 1, 1914 
Se I Ge OMIIIOIN 6 0 0 conn ccadesansesebscesons a woe es 600,000 8 ae. >. . tihensdhen 1892 
Louisville New Orieans & Texas—Stoc% ..............| 455 |) .... 100 4,5°50,90) a vhewe | RG SEE oo aR eae 
ist mortgage. coup. or rer...... — ---/ 455 | 1884 | 1,000 | 13,650,000 5 M. & 8. New York, — Sept. 1, 1934 
Income bonds (not cum alative) .. Kksodanbhedbanannee 455 | 1884); 1,000 9,100,000 6 August. | do Sept. 1, 1934 
SE TEIIOIIL,,. 5c cindaccucncesecucecisaases 04 21 aii 20 00, 24 | Q—J. | New York. Treasurer. Jan. 2. 1885 
I Sinan cc nckcheceuegwadhs oqe cn: «c Gee FF: anes 100 3,603,300 3 iC % * eee ee Feb. 15, 1885 
ist mortgage, consolidated........... ............ 304 | 1872 | 100 & 169,600 | 5&7 |A. & O./Boston, 2d Nat. Bank.} April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 4! | 1883 sha 744,000 5 J. & D. Bost., Am.Loan& Tr.Co.| June 1, 1923 
PE UE ED... ctictemenccocecctoeeesece <aoo | oe ba 600,000 6 g. ~~ Swe Toe 1895-1905 
Bonds ($1,100,000 loan) A. & K. RR. .. ........- 55 |1860-1;) 100 &c 1,100, 6 M’nthly Boston, 2d Nat. Bank.| 1890 to 1891 
Extension ponds, eS eee ee 18 | 1870 | 500 &e 496,500 6g. |A. & O. do ym Oct., 1900 
Maine Central loan for $1, RE tad «6 char onncel 109 ' 1868 | 100 &e 756,800 7 J. & J.| do July, 1898 
pean & North American (Bangor Ne 6 aint ail 56 | 1869 | 500 &c 1,000, 6 J. & J. Bost., Merch’ts’ Nat.Bk. Jan. 1, i894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &€e 633,000 6 J. & J. Boston, 24d Nat. Bank July, 1891 
quaresceger Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425, 6 Q.—J. | do do July, 1891 
Portland & Kennebec, consolidated mortgage.... 71 | 1865 | 100 &e.; 1,166,700 6 A. & O.! do do April 1, 1895 
Manchester @ Lawrence—Stock...........-......-... 26 ans 100 1,000,000 5 M. & N. Manchester and Boston.! May 1, 1888 
1880-81. 1881-82. 1882-83. 1833-814 | reserved to pay off the 2d mortgage. Fiscal year ends Dec. 31. The 
Earnings— ; $ $ annual returns for 1883 were furnished the CHRONICLE and published in 
Passenger........... 2,599,353 3,007,465 3,379,178 4.013, — V. 38, p. 619. Earnings, expenses and income were as follows: 
Freig SE 7,407,403 8,050,339 8,7 rag + > 233. h7 1882. 1883 
Mail, express, &c*.. 904,894 929,941 1,069,163 1,104, 027 Total gross earnings................ Lecesece-eee $1,382,974 $1,627,883 
Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,093 | OP*T#ting expenses and taxes ..............-.- 1,009,537 "1,237,848 
Oper’gex. (excl.tax.) 6,713,140 7,429,370 8,099,595 8,323,782 de iscia takings pcigleadien $373,437 $396,035 
Net earnings . 4,198,510 4,558.375 5,135,320 5,527,311 | _ Receipts— INCOME ACCOUNT 
« Inciudes rent, rent of cars and engines, &c. amg a ee ee $373,437 er mys 
INCOME ACCOUNT trestle aceeuaae mecuatita eet oe Rue Pe alii aaancaana tet = 
1880-81. 1881-82. 1£82-83. 1883-84 A. 2... 4... siennmnidelledeeheie pees $373,437 $495,731 
Receipts— > Disbursemenis— 
Net inc’me,allso’ces 4.423,719 4,824,816 5,270,091 5,800,144 /| Rentals paid.................20. cece eens eeeeeee $98.035 $106,245 
Msbursements— i a cise cicls einemiiibe 318,000 393,620 
. Sicccsesduete 52,000 62,000 67,000 ee SED cc haud os sondebeovewesanordudnnpeee 25,000 9,822 
. ees 215,384 309,238 339,409 309,450 
Interest 1h debt a 2,912,327 3,705,823 4,053,224 4,207,223 Total disbursements. .............. ap een - $441,035 $509,687 
a's on : ee aoe os SS Ac. cconanedmienaees $37,598 $13,956 
) 6 _ ee ee ee ee ee ee ee , , 
go Dandi & an sieges emai Se Wm. _ Dow da, pxeeiiens. New York. (V. 38, p. 595, 618; V. 39, p- 
Miscellaneous ....... 6,345 5,854 6,182 8,3°7 | 296; V. 40, p. 383.) 
. ~ Louisville New Orleans & Texas—(See map)—Line of road 
Total disbursements 4,407,748 as +4 1268 a 868 {4,716,145 | wemphis, Tenn., to New Orleans, La., 455 mules. This road was built in 
Balance, surplus .... 256,840 35,008 722,699 = 1,116,337 the interest of the Huntington system cf roads, and forms the connect- 
ond tax tnctetiind ing link in that system across the Continent from_ Norfolk to San Fran- 


cisco The present company was organize d Sept. 5. i884. The road was 
opened for through business Oct. 13, 1884. The income bonds are a first 
mortgage on 750, 000 acres of land in the Yazo> Delta. The company 
OWNS aC ontrolling interest in the Mississispi & Tennessee Rai road. r. 
R. T. Wilson, Pre “side nt, New York. (V. 39, p. 234, 311, 316, 454, 606 ; 
V. 40, p. 363.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstuwn, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the renta! is $62,500 per annum. 


Maine Central.—Mileage as follows: Main line, Portland to Ban. 
or, Me., via Au-usta, 136°6 miles; branches, Cumberland Junction ee 
kowhegan, 407 miles; Bath to Farmington, 71°2 niles; Crowle 
Junction to Lewiston, 4:7 miles; total owned, 303° 2 miles. Leas 
Burnham Junction to Belfast, 331 miles; ; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt Desert Ferry, 41°7 miles; 
total leased, 221 miles Total operated, 524°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebeo 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

The annual report was published in V. 39, p.630. The ending of 














the fiscal year was changed in 1881 from bee. 31 to Sept. 30. The 
report had the following: 
FISCAL RESULTS. 
meinen all 880-81. 1881-82. 1832-83. Re Py 
ene. oe nae $772, 833 $895,939 1 oe ,207 et ti 
Dintds a chenneies 1,003,854 1,067,716 $e 961 1 ‘475 845 
Mail, express, &C.. 100,392 "392 113,389 46,326 "143,115 
Total gross earnings. $1, 1.877, 07 079 $2,077,094 $2,835,494 $2,816,373 
Expenses and taxes. 1,229,357 1,359,373 1,839,707 1,750,710 
Net earnings..... $617,722 $717,721 $995,787 $1,065,663 
INCOME ACCOUNT 
Receipts— 1880-81. 1881-82. 1882-83 883-84. 
Net earnings .. ..... $647,722 $717,721 $995,787 #1, 7 onet 
Other receipts .:..... 8,556 5,368 29,121 421 
Total income. ... $656,378 $723,089 $1,024,908 $1,076,084 
Disbursements— 
Rentals paid ........ $54,000 $54,000 $182,958 189,000 
Interest on bonds.. 570,466 569,542 64,146 661,395 
Ptkie ccQinne > 7% benocece 71,822 197,522 215,532 
Total disburse’s $624,466 $69: 5,364 $1,024,626 $1,065,927 
ED cnctelswehens 12 $27,725 $282 $10,157 


$31,91 
—(V. 38, p. 434; V. 39, p. 553, 680; V. 40, p. 61, 717.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 


Formerly operated with the Concord RR. 
as one line, on a division of ‘joint ——ae Methuen branch is 
leased at arental of $11,000 per annum. Mwy hy lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 
March 31. Gross earnings in 1883-84, $183,086; net, $100,667. In 
1884-5, gross, $174.578 ; net, $100,509, 


operation since 1849. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
j } cRES ’ Bonds—Princi. 
, DESCRIPTION. Miles| Date (Size, or pats INTEREST OR DIVIDENDS “pal,When me 
For explanation of column headings, &c., see notes of of ar loutstendin Rate per When |Where Payable, and by, Slocks—Lass 
on first page of tables. , Road. Bonds! Value. ®) Cent. Payable, Whom. Dividend. 
: Manhattan Beach Co.— Stock. ... ............--+----- ‘ee sees $4,680,000 eee Sets: pablo Oh) So ee Re ‘ 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... mere ae ame 300,000 7 Oct. os dcnwenion Annually. 
N. Y. & Man. Beach RR., lst mortgage........ ... 14 1877 | 500 &e. 500,000 7 J. & J..N. Y., Corbin Bank’g Co, Jan. 1, 189 
do A ee a ee oak alee | 100 250,000 31g TORE! FS) BS ae rey re Seat > Se ees 
Man. Beach Impr. Co. (Limited), mortgage bonds .-. | 1879 500 &e.| 1,000,000 7 M. & S.N. Y.. Corbin Bank’g Co March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)... 4; .... | 500 &e. 200,000 7 J. & J.) do do | July, 1896 
Mannattan ( Elev}—Consol. stock, ($26,000,000): ... 36 i}: ...- 100 |} 23,921,695 ly Q—J. | New York, Oftice. uly 1, 1885 
Metropolitan Elevated, lst mortgage............. 14 | 1878 | 1,000 | 10,818,000 6 J. & J.N. Y., Mervantile Tr.Co; July, 8 
0 2d M. (guar. by Manhat’n).| 18 /| 1879; 1.000; 4.000,000 6 M&N do do | Nov. 1, 1889 
N. Y. Elevated, Lst M.(payable at 105 after 1896); 18 | 1876 1,000 .500,0 7 J. @& Ji do do | Jan. 1. 1906 
Marquette H. é O.—Common stock ............-..... | 135 dae 100 , 3,393,000 4 eeu; PIS  Viieeawel j | In 1883 
I i aE Feces annibed 135 1°... 100 | 2,259,026 , ae oe eS es eee | Aug. 15,1884 
hs i i OD ni hiccon ads sosteseecesse 50 | 1872 | 100 &e.) 1,427,500 8 J. & D.| Boston, N. Eng. Tr. Co.) June 1, 1892 
M. H. &O. mortgage............ -- IT AS SR | ET € 90 | 1878 | 1,000. 576,200 6 M.& 8. do do | Mar. 1, 1908 
Tames Bee Mixtemanem, BO. ..cécccccccs.ccccivecsece .-.. | 1883 | 1,000) 1,163,000 6 J. & D.| do do ' Junel, 1923 
. H. & O. lst mortg. on Mar. & West...... ...... --- | 1885 pe 1,400,000 6 A. & O., do do | April 1, 1925 
Memphis @ Charleston—Stock.............-..+---+--- r= 25 5,312,725 niiaioe iMe o 8 TOT! ieee DE Pe erty 
lst mortgace, Ala. & Miss. Div.(extendedin 1880); 181 | 1854 eee 1,264,000 7 J. & J.\N.Y.,.W.H.Brown&Bros; Jan. 1, 1915 
2d mortgage, extended................. = an ee! eee Ree see 390,000 > 'akl DRE OK Seer Jeesonde 
a NaS oe SAO a IR Ft? 272 | 1868 ante 606,000 7 J. & J.\N.Y.,W. A. Brown&Bros Jan. 1, 1885 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....| 292 | 1877 | 1,000 1,400,000 7 @ ide. @ da... @ do | Jan. 1, 1916 
ee Se ae ee ee 292 | 1877) 1,600 | 864,000 7g. J. & J.| do do | Jan. i, 1916 
Memphis @& Litile Rk.—1st preference mortgage....) 133 | 1877 |1,000&¢; 250,000 8 | AF SOF Cee ee eee ' May, 1833-84 
General mort., land grant, (s. f. $10,000 after 82); 133 | 1877 | 250 &e,; 2,600,000 | “ Demet: Se ee te | July, 1907 
Mexican Central (Mexico.) —1st M. ($32,000 p. m.)..1,34 1881 1,000 | 36,874,000 | 7 & J Boston | July 1, 1912 
Income bonds, conv., not cumulative, reg..... soot) eee | wees 1,000 , 7,641,000 | 3 July 1 |} do | July 1, 1911 
Coupon notes for interest funded... .... 2.2.2 ...! .. | 1884 |100, &e.| 3,340,000! 10 . & J.| do | July 1, 1889 > 
Ten year debentures (secured by collateral) - cer] ostee 1885 1,000, 2,500000 10 A. & O.| do April 1, 1895 - 
Mexican National Railway (Mexico).—1st M., gold..| .... |’'81"82) 1,000 | 24,330,000 6 ¢. ‘A. & O. N.Y. Oftice 32 Nassau.) July 1, 1912 
Bichegan Oentral—Stock. ..... 2.2.2.2 2200-0 sccccceess 11,468 | .... | 100 | 18,738,204 3 F. & A.| Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s).......| 270 | 1872 1,000 10,000,000; 7&5 M.&N.N. Y., Union Trust Co.' May 1,1902 
M.C, Michigan Air Line mortgage... ... ..-} 103 | 1870 | 1,009 | 1,900,000 | ~ J. & J. ay 0 | Jan. 1.1890 
Michigan Air Line Ist mort., assiumped by M.C.... 10 1870 1.000 | 200,000 | 8 iM. & N. do do Nov. 1, 1890 








Manhattan Beach Co.,—A consolidation under the above titie 
was made in February, L880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Duprovement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury. 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 

The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 














_ InSept.. 1883, a majority of the stock was obtained by parties interested 
inthe East Tennessee Virginia & Georgia RR. In June, 1885, a suit 
was bezun to annul the lease. See V. 40, ». 685. 
_ The aunual report for the year ending June 30, 1884, was in V. 39, p. 
O02. Gross earnings in year ending June 30, 1834. $1,394,019; net, 
#135,911; interest on bonds and floating deb:, $354.699; surplus, 
$81,212. (V. 39, p. 349, 552, 531; V. 40, p. 61, 363, 394, 508, 684.) 
Memphis & Little Rock,—Owns from Little Rock, Ark., to Mem- 
phis, Tenn., 135 mites. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the road was 


YOrk , . ld and reorganized April 28, 1877. The stock is $1,500,000. Th 
RR. for 35 p. et. of gross earnings to the lessor, but the sum of $97,500 rx amen tee Te | ao ge Henn Be . “| ok is $1,500, ~y 
er year 18 guaranteed to pay all annual charges. The annual report company had a land grant from Congress of 1,000,000 acres. In April. 


or 18~2--3 wasin V. 38, p. 146, showing gross receipts $239,365), and 

surplus : ver expenses and charges, $34,595. In 1881-82 gross earnings 
Were $249,455, and surplus over expenses and fixed charges, $23,392. 
—(V. 38, p. 146.) 

Manhattan Elevated,—Road operated, 32°39 miles. This was a 
corporation formed (Nov, 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it wax to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, ami, after litigation, it was decided against the Manhattan. 
In June, 1884, a new compromise agreement was made by which ail lia- 
bilities were assumed, and new stock was to be issued by the Manhattan 
Company, and apportioned as follows : 





1880, control of this company was purchased by parties in the interest 
of the St. Louis & Tron Mountam. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, and the property is now in hands of trustees of the general 
morigaze. About $250,000 is in possession of the Court awaiting result 
of the litigation between bondholders and the company. The preference 
mortgage bonds were extended and fell due $50,000 on May 1, 1884 
and balance May 1, 1883. In 1884 gross earnings were $721,890, net 
$146,670; gross earnings in 1853, $877,406; net, $244,124. (V. 38, p. 
379, 479, 510; V. 39, p. 157.) 

Mexican Central (Mexico).—On Dec. 31, 1884, the mileage was 
Main line trom Mexico City north, to El Paso del Norte 1,225 miles 
96 miles on Tampico Division, !1 miles of Guanajuato Branch, and 16 
miles on the Pacitie Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,354 miles. Whole line when 
completed will be (1) the main line, from the City of Mexico to El Paso; 
(2) from Tampico westerly through San Luis to the main line; (3) 
from the main line to the City of Guadalajara, and thence to Pacific 


Manhatt: 13 sec oatne 85 Rea 000 Coast at San Blas. 
N aD v, _ se eerecsccereccccce er eee: $ 8500000 5150 ie 900 | _ Lue company was incorporated Feb. 25, 1880, under the general law 
Mote woe Geb begabaeteeess bese babes 6°50 ‘000@ 110 715 0'000 of Massachusetts, and by transfer the company holds the charter from 
SPE Nensenertes soaiseuaes a 0,00 pet 9h0U, the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
| RA, Meta, #26.0 0.000 $26,000,000 City to Leon, and by modification including lines to Paso del Norte 


This azrcement was ratified by the stockholders of the three com- 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 
exchange, was listed at the Stock Exchange Aug. 7, 1884. 

ere are large claims pending against the elevated roads for damage 
to projerty on their tines, and many of these are before the courts. 

For the six months ending Mar. 31,1885,cross earnings were $3,423,675, 
against $3,385,476 in 1383-4; net $1,615,262, against $1,430,521. 

The report for year ending Sept. 30 showed the following income: 

188 1883 








Guadalajara and Laredo. The company also has other rights grantec 
by the State of Chihuahua. The a has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in * certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier oustom- 
houses of the Republic.”” The income bonds are convertible into stock 
at par. The stock is $31,362,900. 

In June, 1884, it was decided to pass the interest due July 1, and to 


i S84, i be ‘ . : 
id See » ideas aan A550. | ask bondnolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
one bg se ereceereneeeceseasnsseaeeccseees B67 =6e58 93,350,508 clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
POESUDE CEPOOSOS..2--000--eecervcscnce -ccee: 3,831,949 — 3.795.828 | waturing in five years were offered, secured by deposit of the cou yons, 
Se CRs nis dcltv'cdncd cones nabs saad $2,841,410 $2,629,678 | and by an amount ot Mex. Gov’t subsidy certificates equal to the prin- 
Interest on bonds, and rentals................. 1.33h.715 1,381,080 | cipal and interest of the coupon notes. The total amount ot 1st mort. 
Si eee cc gSERs AL BAB agS| Mon, He ot eatapety or dantcer hal ae cig 

PMs anidivceat adbcGeeucdeceees unas ss 1,170,000 390.06 rere I Hands oF C BNY OF CFUSTCSS, OF DOM BS CO Or ae 

iat eeblataans - eh ann a. — In Dee., 1884, the stockholders were asked to subscribe $2,700,000 
$ 9,697 BS09.998 | top ten-year debenture bonds, bearing 10 per cent interest. and secured 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 


by deposit in trust of $1,000 Ist mortgage bond and $2,000 in subsidy 
certiticates for each $1,000 debenture. See CIRCULAR, V. 39, p. 733. 
The annual report for 1884 was in V. 40, p. 451, giving the earnings 


Passengers. Earnings. Passengers. Earnings ~—ameam tr ly af "hile apated ; " 
wrevrer —— ae segs eng eres 4ATDINeS | and expenses from July t to Dee. 31, 1884, while operated as a com 
1878-79... 46,045,131 $3,526,%2:5 1381-82 86,361,089 $5,973,633 pleted line by the company. Gross earnings for the six months were 
1879-80 . 60,831,793 4,612,976 1S82-53.. 92. 124.943 6.380.906 $1,525,461 and operating expenses $1,028,621, leaving $196,837 as net 
1881-51... 75,555,778 5,311,076 | 1883-*4._ 96,702,620 | 6,723 832 | earnings in United States currency. For three months from Jan. 1, 





-—(V, 38, p. 229, 424, 479, 571, 620, 67, 706, 763; V. 39, p. 22, 96, 125, 
157, 200, 409, 434, 606, 681, 705; V. 10, p. 61, 241, 337, 597, 652, 685.) 


Marquette Houghton & Ontonagon,—Owns froin Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a land grantof about 80,000acres. This was aconsolidation 
ant. 22, 1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon 
Railway, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Ause to Houghton. In March. 1585, 
purchased the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
consists largely of the transportation of iron ore, and in 1883 fell off 
considerably. The annual report for 1884-5 was published in V. 40, p. 
715, and the income account showed asurplus of $141,634 over interest 
payments and 24 per cent dividends on pref. stock. Operations and 
earnings have been: 


1885, gross earnings were $261,856, against $614,038; net, $467,664, 
against $55,926. (V. 38. p. 60, 144, 203, 314, 332.359, 424, 4514, 679, 
706, 763; V. 39. p. 48, 96, 409, 435, 733; V. 40, p. 269, 356, 451, 454, 741.) 
Mexican National Railway (Wex.)—Jan., 1885, road built from 
Corps Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
Saltillo, 235 miles: Matamoras Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 51 miles; Manuzanil'o 
to Armeria. ~9 miles; branches, 25 miles; total Southern Div., 416 iuiles; 
total road finished, 910 miles. Built by the Mex. Nat. Constructior Co., 
which reecives a subsidy of $11,270 per mile of road secured by G per 
cent of the Government receipts from customs; the subsidy earned to 
Jan., 1885, was $7,022,552, of which bad been collected to Sept. 30 
LSS84, $1,653,349. Bonds for $1.000 with stock for $1,000 were issue 
for $1,050 cash. Stock outstanding is $25,875,000; par of shares, 


. Passenger Freight (ton) Gross Net $100. Coupons of April 1, 1884. were passed and the funding of six 

Years. Miles. Mileage. Mileage. Earnings. Earnings. | coupons was proposed to bondholders. Of tne bonds $19,330,000 have 
1882-83. 99 2,702,834 31,050,684 $1,152,793 $579,966 | interest A. & O., and $5,000,000 J. & J. To Jan., 18%5, the bonds actuall 

1882-84. 135 2,616,175 23,488,679 902,159 392,335 | sold were $19,054.500; used for bond to Mexican Government and U. 8. 

1884-85. 135 2,793,812 26,012,817 819,198 330,230 | Custom House, $543,000, held as collateral for the $2,000,000 loan 

—(V. 38, p. 136, 202, 618; V. 39, p. 182; V. 40, p. 304, 542, 684, 715))| and floating debt, $4,732,500; total, $24,330,000. Gross earnings 


on No. and So. Divisions for the nine months ending Sept. 30, 1834, were 


Memphis & Charleston,.—Owns from Memphis to Stevenson, _— Cn ae — ; ~ 
Aia., 272 miles; branches—to Somerville 13 miles, to Florence 5 | $1,012.58; net, $92,188. For three months from Jan 1, 1885, gross 
earnings were $345,709, against $356,083; net, $89,801. against $49,- 


miles; leased, Stevenson to Chattunooga, 40 miles; total operated, 330 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 


ginia & Georgia Railroad for twenty years from July 1, 1877. Of the 
consolidated mortgage, $1,400,000 are secured by the old Tennessee 
State iien for $1,736,906, assigned to a trustee, and these are usually 
quoted higher than the other cons »jidated bonds, 





676. W.J. Palmer, President, New York. (V. 38, pv. 203, 314, 359 424, 
540, 706; V. 39, p. 264.) 

Michigan Central,—LINE OF ROAD.—Main line—Kensington to 
Detroit. 270 miles; and Windsor to Suspension Bridge (Can. So.). 226 
miles; total main line, 496 miles. Branches owned end leased—Mich. 






















































































36 RAILROAD STOCKS AND BONDS. (Von. XL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
Bonds—Prinel- 
eine i owt Miles | Date | Size,or| 4 mount se a oa al. When Due. 
For es of column headings, &c., see notes; of of Par Outstandin Rate per} When |Where a and by Stocks- Last 
n first page of tables. Road. Bonds; Value. £) Cen ‘Payable hom | Dividend. | 
ihe Central—(Continued)— ' 
bonds, mort. on Grand RivegValley RR. 82 | 1879 | $1,000 6 (M.& 8.| N. Y., Union Trust Co. 1909 | 
ot a ne & sam ee, 1st mort., guar...... 39 | 1869 | 1,000 8 M. & N. do do Nov. 1, 1889 
do 2d mort., guar...... 39 | 1870; 1,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley. | Aa A eee see 100 2% J. & J. do do July, 1885 | 
do Ist mort., EET? Saat 84 | 1866 | 1,000 8 J. & J. do do July 1, 6 
Detroit & Bay City 1st mortgage, endorsed... .... 145 |1872-3)_ .... 8 M. & N. do do Mayl1,1 -3 | 
M. C. mort. on Detroit & Bay City Railroad....... 145 | 1881 | 1,000 5 M. & 8. do do Mar. 1, 1931 
ae saaensS Saginaw, consol. mort....... 236 | 1871 | 1,000 8 M. & S. do do Sept. 1, 1891 
do mes 5: chtccese 298 | 1880; 1,000 6 M. & §. do do  Sept..1, 1891 
stem: 2 Ohio—1st mortgage, gold............... 154 | 1883 1,000 6 g. M. & N. ae Office. (Nov. 1, 1923 
town Unionville & Water Gap—1st mortsage.| 13 | 1866 |... ¢ & pgeoem Y., N. Y. Susq. & W.| 1886 
2d mort. (for $400,000); .... | 1871 oak 5 M. & N. do do 1896 | 
Milw. Lake muved: Wesit—Consol. mort., gold....... 346 | 1881 | 1,000 6 M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1921 i 
Income bonds (not cumulative) ...............-.--|  .... | 1881 | 1,000 6 M. & N. do do | May 1, 1911 
Sempnaes _ _ Ee? SES eae See? ---. | 1882 | 1,000 8 iJ. & J./N. Y., 8.8. Sands & Co.! 1892 | 
Michigan Division, Ist mortg (for $3,000,000)... 66 | 18%4/| 1,000 1,01 6 eS * See 6 ee | July 1, 1924 
Ashland Division, construction notes............. ---. | 1884 wees 8 a | ree oe aes | 1887 | 
tf St. Paul East & Grand Trunk, Ist mortg.......... Be 4" eses been 6 2) * eee eee 
i. Milwaukee & Lake Winnebago—1st ise edh gold. 65 | 1882 | 1,000 1,430,000 6g. \J. & J.| Boston and New York. July 1, 1912 
¥ Income bonds, gold (cumulative).................. ---- | 1882 1,000 520,000 5 g. sdesit ant 1° i e@tibebinks | duly 1, 1912 
a NINE. SUEMOL.........<.<60s-.-accodeoc'accheoce- ..-. | 1884 eld 100,000 6g. 'A. & O. | April 1, 1904 
oe Milwaukee & Northern—1st mortgage............... 126 | 1880 1,000 2,155,000 6 J. & D.IN.Y.,Merch. Exch.N. Bk | June 1, 1910 
x Bonds for $8,000,000 ($2,155,000 are reserved)..| .... | 1884 | 1,000 1.598.000 6 J. & D. New York City | June 1, 1913 
4 Mine Hill & Schuylkill Haren—Stock.............-.. | yf ees 50 4,022,500 34g J. & J./Phila.M.H. &S8.H.R.Co.| Jan. 15, 1885 | 
ae Minneapolis & St. L.—1st M., Min. to Merriam we 27 | 1877 | 1,000 4: 5,000 7g.\J. & J.\N.Y., , a ememiy N.Bk.! Jan. 1, 1907 
A: st mortgage, Fer Junction to State nell 93 | 1877 | 500 &e. 950,000 72. \3. & D. o | June 1, 1927 | 
at lst mortg., Minneapolis to White B. Lake, 15 | 1877 1,000 280,000 7g. ML. & N. do do | Jan. 1, 1907 : 
a lst mortgage, gold, coup. (Al. Lea to Fort wo vee 102 | 1879 | 1,000 1,015, 7g. 13. & D. do do , June l, 1909 
_ Improvement and equip. mort..................... 360 | 1882 | 1,000 4,000,000 6 J. & J. do do | July 1, 1922 | 
% | 
a | 
ee a 
- Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack | GENERAL BALANCE DEC. 31. | 
za Lan. & Sag., 295; Kal. & So. Tav., "40: Det. & Bay City, 151; i Sas. Bay 1883. 1884, 
ag & No. W., mB; Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mich Mid. Assels— ~ | 
3 & Can., 15; Canada So. branches, 99; Sarnia Chat. & Erie, 7; Erie & | Construction.................--0.-----+-- 40,653.0°1 39,667 460 | 
Niagara, 31; total branches, 994 miles; total operated, 1,491 miles. | Investments........ ..........csscecseeee 638,700 638,610 | 
There are 121 miles of second track and 515 miles of side tracks. ee IO nds cescedsesccss cessed 635,850 605,130 | 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in | Accounts receivable. ...........-.------+- (o455.939 § 1,666 493 
1846 and purchased of the State of Michigan 144 miles of com | Une: llected earnings..................-.. or : , 
picted road and completed the whole line, Detroit to Kensington. in Cash... .. 22.222... eee one-one ratte ewceweres 500.686 489,651 
852. The Detroit & Bay City road was foreclosed Fe b. 12, 1881, andi | Miveellameons........csecccccccsccccoscese =. see tneee 52,086 
urchased fer the Michigan Central. which lease and put a mortgage oengr qumneareete vs 
= the road. The other lines described above as leased are all held by Total assets...... .... -eeeeeee Le eeerees 44.°83,536 43,610,455 
the Michigan Central nominally under leases at fixed rentals, but are ~< “agen 7 
ractically owned. The land grant came from the Jackson Lansing & | St0ck.............2..-22..--0eeee--2e--0e-- 18,738,204 18,” 38,204 | 
W company as stated below. In Nov., 1882, a close contract was Bonds (se@ SUPPLEMENT).........---+----. 17,076,000 15,976. 
made with Canada Southern for working its ruad by the Michigan Cen- | Accounts payable ................---2-++. 2,843,664 3,141 976 
tral and the division of net profits over all charges—one-third to Canada Dividends. ...........-.22-222---0-22eee 2s: 562,146 » pede secs 
Southern and two-thirds to Michigan Central. INCOME ACCOUNL.........20+ eeeeeeeeeeeee- 5,t 63, 22 5,784,275 
STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent Total liabilities............ -...------- SESS SUG sul 43,640,455 
stock. In 18 72-73 paid 5 per cent and 4 in serip, but afterward paid | —(V- 38, p 569, 751, 763 ; V. 39, D. 722, 733; V. 40, p. 269.) 
no dividend till 1878, and since then irregular amounts. Since 1870 | 


vidends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, Michigan & Ohio.—Road completed Nov., 1283, from Allegan, 
Sand 4 in pal in 1878, 2; in 1874 9, shy: in 1880, 8; in 1881, 6lo; in| Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 





1882, none paid; in 1883.5; in 1884, 3. The range in prices of the stock Arbor & Grand Trunk’ 22 miles, to Toledo, O. It was constructed by 
has been as follows: In 1871, 1140126; in 1872, 113120; in 1873, 65 | 4 New York sy ndicate, and each subscription of $16,500 in cash re- 
@ii1; in 1874, 681009512; in 1875, 53@8214; “in 1876, 34530659: in | ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
1877, 3 Se @74i4. in 1878, 58lo@7D: in 1879, 73% @98; in 1880, 75@ | Common stock. Bonds issued at $15,000 per mile. Stock is $2,500, 000 
301e; in 1881, 84% 4120; in 1882, 77@105: in 1883, 77@1001.; in | Pref. and $3,750,000 com. In Nov., 188 , the interest on the bonds 
Tes 51 %@9-4%o; in 1§85, ‘to June 20, 462064. was passed. See V. 39, p. 522. (V.38, p.115; V. 39, p. 522, 553.) 
ackson Lansin Saginaw < ebt is assumed by Michigan Central, 
which also pays $70,000 pe ‘Tr year on the stock of $2,000,000; the pro- msSalctown. Unionville & Water Gap.—Owns from Mid- 
ceeds of J. L. & 8. tonite’ oe go to pay bonds, and in 1884 sales amounted | dletown. N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
to 3,872 acres, leaving 317,126 acres unsold, and land notes on hand, . N. Y.Sus. & West. by ownership of stock. Formerly le ased to the Mid. 
$396,035. New Jersey and bonds guaranteed. Gross earniugs in 1883-84, 
site es wh apy 73 int beoeain Cemtens Deen ry per cent $40, 259; net, $15,340. Stock, $149,850. 
ends regularly uu oming liable afterward for heavy — 
tions on leased lines, the company. suspended dividends. The to Little Montrenl Bivens 350 te a eee 
ieee an eee eee — ———- by = a ae branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
— Sadek inthe fem am.” v 1. 37. 708 es on trou ibit the 6 miles; Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 milés ; 
of the Michigan Central and the Canad. Southera for six veare | monico to Rhibelander. 16 miles: Clintonville to Oconto, 56 m'‘les; total 
t, and the surplus vearl licable to divid nd outhern for six years | onerated, 491 miles. The road will be extended to Ashland, Wis. This 
pene ‘the meetin me a Mie Sa pean toe avd i ~ ‘ada Southern direc- | CO™Pany Was ‘organized in 1876 as successor to the former company fore- 
tors in Dec., 1854. no dividend was declared, and the annual report for e750, ks A RA es Big Bs oes. pag goo nares Smee a 
1884 in V. 40, p. 567, had the following: 
































consolidated mortgage for $5,000,000 wiil take up all other debts. Pre- 
OPERATIONS AND FISCAL RRS ze. 1884, | ferred stock has a pr: ference to the extent of 7 per cent from net earn- 
eae nein i 468 1.505 ings. The annual report for 1884 was given in V. 40, p. 451. Tn 1883, 
oie aie la iia ili ’ sn “Tr nares = Ss seat net, $393,080. yr ee — Songs. were 
1s : » 8375 terest, $285 surplus, $8 ay 
Passengers ISTE eee 2,909,232 2,581,072 38 p. 230, 35 's. 571; ¥ 39; .- 296, 553; Vv. 40, 28, 61, 452.) . 
ON Tere 180,749,225 164,°08,660 4 - Dp sia 7 P. 
Rate or passenger per mile.... ........ 2: ‘21 cts. 2°10 cts “Milwaukee & Lake Wi b —Ownvs from Neenah to 
Freight (tone) moved....-....... 222222 5,197,278 5.141,597 | schieisincerville, Wi a sae aprile: : 
‘ ot bo ‘ , Wis. Built in 1882 and leased for 99 years to Wiscon- 
Freight (tons) milege ... . emaetier ieee 141.2 2. — 1,179,193,000 ‘ion " * > 
oalihin talk mae bam mer asia <30c 0 616 sin Central at 3749 per cent of gross earnings as rental; but after 
fet hana per ton per mile... 22... €. | $175,000 per year is received the balance of net earnings is tobe equally 
ie al cont en . a =go | divided. The $1,000 000 debentures were authorize to be issued'as 
Freight tte tet ee seer ewerenes cemsseencoes 9°479 368 7 20°287 required for improvements, and they are convertible ¢n any coupon day 
Mail, , Saha es ~ROenSorvenesogeroveceooos "529 853 573-630 into prefeired stock; the lessee pays interest on them till 1894. Pref. 
ye wr ac scale “ \Fnreeyempeovens« "7 oy ane 6 a art oo. 6 Pet = eumulativ e, $780,000; commun stock, $520,000; par 
‘ EE ee ,009,76 59.077 | of shares ( 

Operating expenses— $ 
Maintenance of way, &c........ ........ 2,297,119 2 010,962 Milwaukee & Northern,—Owns from Green Bay, Wis., to 
Maintenance of equipment. ............. 1,378,178 1,099,887 | Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
 —— eees DE Ciscddietiecsoes 9.029,641 4,415,239 Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River, 

es Niet AN Iii iatale til thine eben eed 255.793 263,874 | and M: irinette branch; total operated. 219 miles, Contracts for use of 
Sfieceiianacus* TRE AER aE LOD pe 780,607 1,169,170 | Chie. *. & _- P. track, 9 miles, into Milwaukee. The stock is $2.1 me - 
Total operating expenses.......... 9,741,638 ~— 959, L 32 000. n June 3, 1880, foreclosure was made and road _ so or 
Net oarnings... -....---s-eesennrssnsonn rb ge a ES 
Per cent ope rating expenses to earnings. 69°53 76°84 | Gross earnings in 1883-4, $511,982; net, $165,636; fixed charges, 

* Includes legal expenses, rentals, loss and damage of freight, injuries | $149,120; surplus, $32, 823. Gross earnings in 1883, #513,357; net, 
to persons, car mileage, commissions, and ‘rr small items. $154, crt ' ya $19,575 076 rest on bonds, $12 9,300; surplus for 

INCOME ACCOUNT year, $56,: ‘ae p 4.) 
1883. 1884, 

Receipts— ‘ Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
I aia i A ila ls acetal 4,268,129 2, 4 945 | Pa., to Locust Gap, Pa., with branches, 13712 miles Road wa’ leased 
Interest and dividends........ .......... 67,701 9,858 May 12, 1864, to the Philadelphia « Reading Railroad Co, for 999 years 

NN re aoe 4,335,830 2.7 79 803 | ata rental of $321,800 per year. There is no debt, and 7 per cent divi- 
Dishursements— 3 ry dends are paid. Operations are included in lessee’s returns. 
re di al i teen 184,310 184,310 
9 "eae 2,.249,10 54.292 Minneapolis & St. Louis.—Owns maia line, Minneapolis to 
Canada Southern (23 of net)....... ...... Sil ati ae rr Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
IS lh eg aaa ies 1.124.292 , Branch, 2 miles; Lake Park Branch, 112 miles; total operated, 35519 

Do rate per cent........ ............ ae ___..__. | miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In 
Miscellaneous...... _........ ETS OE Ee ee ee o> es re J ‘The ‘bond a nn O1.100.000 ee $2, nen te of stock. 01 

: —- — 1e bonds o e , mort. ( ), numbered from 1,101 to 

Totai disbursements............... 4,169,279 2,659,050 | 1.400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 

EEL AE 166,551 *120,753 Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 


* The balance to credit of income account Dec. 31, 1884, was $827,293. ' & Duluth Railroad before it was absorbed by this company. Preferred 
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JUNE, 1885. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST ‘DS. Bonds—Princl- 
For eeu - of column headings, &c., see notes “a om os Amount Rate | Wh = a db yee 
r en ere Payable, an _ 
n first page of tables. Road.| Bonds| Value. [Outstanding |™ConP™ | payable! Whom. | ie 
dé —( Continued )— 
on extension ..... aged eee 3 | 71880 | $1,000 7 J &D. New York. Dec. 1910 
Sik SH es: 172 | 1881 | 1,000 7 J. & J.|N.Y., Continental N.Bk.|Jan. + 86-91 
<I, ihn 92/1881); 1,000 6g. |A. & O. do do April 1, 1921 
ries “A”.| 100 | 1877) 1,000 8 A. & O.| N. Y., BankofN.Y, |A Pril 1, 1902 
snacoduee : rt 1877 ae 8 J. & J. do do uly 1, 1902 
nd (U.P.8.Br)| 182 | 1868 | 1,000 “6 g. |J. & J.\N. ¥.,Company’s Office.| Jan., 1899 
semeahentaiaaree 1 1,000 7 3 J. & D. ‘do ¥ do June, 1903 
and land...} 786 |1871-3} 1,000 7 g. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
m. 5 perct.| 786 | 1876 | 500 &c. 6 A. & O.| N. Y¥., 195 Broadway. |April 1, 1911 
ooh aden wees] .--. | 1873 | 1,000 7g. |M. & N. do do ay 1,1 
are 58....... 1,370 | 1880] 1,000 5&6 ¢. J. & D. do do Dec. 1, 1920 
sari, ist morigage...222:] “76 | 1870 | 1,060 Pe Re ~~ , 
8st mortgage....... ‘ g. |M. ; 0 ) May 1, 1890 
GAOEC., WONG... cccccce 776 | 1879 | 1,000 6 g. iM. & N. do ao her. 1, 1919 
b ER eocce-ee-| 776 | 1881 | 500 &e. 6 M. & 8. do do 1909 
cee incamreedh ---- | 1880 seamen 7 M. & N. do do 920 
dikaitine iibehieteseneasindaddhanl 906} .... 00 1% | Q.—J. New York, Office July 1, 1885 
iotenadl bo cweccecccceccoes!| SED 1a. 26a 6g. F. & A.'N.Y., Mescentile Tr. Co. Aug., 1888 
eae _---| 283] 1871] 1.000 7 J. & J..N.Y., Mercantile Tr. Co.| July, 1891 
Se, SN CLE ---- | 1872 | 500 &e. 8 M. & N. do do May 1, 1892 
Maadpaokones ten ee Sp rer — 7 eg St. Louis. Feb., 1885 
lah baneednnie caéhsiene peel untginanes + coes 299 | 1876 1,000 7 M. & N.|N.Y., Mercantile Tr.Co.| Nov., 1906 
gold, for $30,000,000 (coup. or reg.)..| 990} 1880, 1,000 6g. M.& N. "do do Nov., 1920 
ranch, lst mortgage Leteih die akeden wit 154g] 1873 | 1,000 6¢. A. & O. do do Oct. 1, 1893 
EE wns conkgnssdpasetoede .--- | 1866 | 1,000 7 J. & J. do do Jan.. 1886 
Atch. &N. sak 1st mort., guar..... 21 | 1870; 1,000 7 A. & O. do do Oct. 1, 1889 
Spi a .... | 1880 | 500 &e 5 F. & A. do do Aug., 1920 
phot Bes cccddeece 210 | 1867 | 1,000 7 F. & A.! do do Aug. 1, 1892 
| 
e260 of be ,000, aod m authors ona $4 Been, aes ye omer Ln Disbursements— 1882. 1883. 1884. 
000 autborzed an 79 ued; par of dO per | Interest on bonds........... $2,378,822 $2,492,517 $2,439,618 
share. The projected Southwestern extension runs from Fort Dod ae =~ it: mar ty 
fa., towards Kansas City, Mo., 325 miles, with a branch to Counsell Taxes, rentals, £0... ...... Saaeib mite as 479,2 ~ a 
Blutts, 140 miles. R. R. Cable, President, Chicago Total disbursements.... $2,569,881 $2,971,717 $2,919,279 


In 1883 gross earnings were $1,651 929; an, ' $336,956. In 1884, 
gross earnings, $1,734,026; net, $482 1800. 


Mississippi & Tennessee,—Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. Capital stock, $825, 455. Debt was consolidated 
as above in 1877. A majority of stock was sold in A oril, 1884, to R. T. 
Wilson of the Louisville New Orleans & Texas RR. rer for three 
years past were: 1881-82, gross, $406,651; net, $152,492; 1882-N3, 
gross, $522,101; net, $260,635; 1883-84, gross, $545,016 ; net, $250,- 
446. (V. 38, p. 455; V. 39, p. 653.) 

Missouri Kansas & Texas.—(See Yap Missouri Pacific)—LiNE 
or Roap—Hannibal, Mo., to Denison, Tex., “~ miles; branches, Huldens, 
Mo., to Paola, Kan., 54 miles; Parsons, Kan. .. to Junction City, Kan., 157 
miles ; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
ty Tex., east, 67 miles ; coal branches, 8 miles; Jefferson, Tex., to Me- 
Kinney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles: branches— Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased--Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H 
road, Houston to Galveston, 50 miles; total operated 826 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacifice—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
placein January, 1880. On Dec. 1, 1880, the company took haut a iand 
of = roperty, paying the overdue coupons. The company had a land 

m the United States estimated at 817, acres and from the 

= of Kansas 125,000 acres. There is also a grant in the Indian 

Territory of 3,622, 400 acres subject to the extinguishment of the 

Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 81, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the oo gy he mortgage —— =O ow 
ing over the balance to the Missouri Kansas & Tex: pang aoomy ft 
is a deficit in income the lessee may advance money to pay AR. by or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873. The company made default on its bonds, and a re- 
oeiver was ap pointed A April, 1878. Sales in foreclosure were made 
July 31 and tt. 14,1879. In the reorganization the lands of the com- 
pany, amounti to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to the lands. 

STOCK AND BonpDs.—The stock has ranged as follows since 1877, 
viz: In 1878, oa le: in 1879, 533@35%; in 1880, 2813@49%4;: in 1881, 
$47,054; in 1882, 2633@4219; in 1883, 1919034 7g; in 1884, 919023; 
in 1885 to April 18, 142@18%, 

The general consolidated mortg ree is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol, and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Income mortgage bonds and 
ecri sory. andin Nov., 1883,an exchange was offered to the holders of Income 

8, in these general mortgage bonds, bearing 5 per cent interest, at 
ja and to se rip holders at 60 per cent of the face of their holdings. 

There are also $32,000 of Hannibal & Cent. Mo. 7s 2:1 mortgage bonds 
ines out, due in 1892; and also a small amount of old 8 per cent income 

nds of International & Great Northern. exchangeable into Int. & G. 
N. 2d mor > bonds. The I. & G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson Ist mortgage 5 per cent bonds. 

OPERATIONS, FINANCES, &C.—Since the road wentinto the Gould sys- 
tem the earnings have increased, both gross and net. The income 
account for 1882 showed a deficit of only $97.000 after paying all 
charges for interest, but not including interest on the income mortgage. 
In 1883 gross earnings were much larger, owing partly_ to the heavy 
cotton crop of 1882 in Texas. Annual report in V. 40, p. 506, 

MISSOURI KANSAS & TEXAS INCOME ACCOUNT. 








Receipts— 1882. 1883. 1884. 
SEE SOOM $2,265,478 $3,197,007 $2 ,970, O04 
pO NG ee 206,763 146,207 "457, 419 

Total net income........ $2,4'/2.241 $3, ” $3,343, 214 ~ $3.4 427,423 





Balance for year ........... def.$97,640 sur.$371,497 sur.$508.144 
INTERNATIONAL & GT. NO. INCOME ACCOUNT. 














Receipis — 1882. 1883 1884. 
Net earnings ....... ........ $1 ,006,900 $954,252 $624,722 
Other receipt,s. .......ccccce- 67,072 34,657 28,971 

Total net income........ $1,073,972 $988,909 $653,693 

Disbursements— 

Interest on bonds.... ....... $1,119,657 $908,785 $114,417 
Taxes, rental, &c............ 65,688 116,417 145,290 
Total disbursements.... $1.185,.345 $1,025,202 $1,059,707 


Balance for year.... ........ def.$111,373 def.$36,293 def $406,014 
aoa rr? (ocarn ere 356, 359, 763; V. 39, p. 12%; V. 40, p. 120, 337> 
625.) 


Missouri Pacific. — (Sce ae). — LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atehison, Kan., 330 miles; branches 
660 miles; total 990 miles. InMay, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1883, the mile age was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarek, Mo., to Belmont, Mo., 121 
miles ; Poplar Bluff, Mo., to Bird’s Point, Mo. (C: tiro), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to He lena. 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles ; total, 906 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated Mareh 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the = mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800, 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 

STOCK AND BONDS. —Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 119 per cent he 
paid. Dividends since were as follows: in 1881,6; in 1882, 64; 
1883, 7; in 2884, 7. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &c. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 


| Missouri Kansas & Texas, the operations of all the roads have been 


kept separate and are so reported. The Missouri Pacific is regarded ag 
the main company of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid. 

The anaual report ot Mo. Pacific for 1884 was published in the CHRon- 
ICLE, V. 40, p. 336,506. The earnings, income account and balance 
sheet were as follows: 








’ 1882. 1883. 1884. 

Miles of road operated Dec. 31.. 990 990 995 

Passengers carried (No.)........-. 1,472,311 1,567,683 1,757,862 
Freight carried (toms)............- 3,194,353 3,270,721 2,839,524 
|. a teencdeoouds $3,091,618 $9,153,731 $8,777,628 
Operating expenses........ teleous 4,324,888 4,978,465 4,4 77 
I, S . cleat nae enems obs $3,769,730 $4,175,266 $4,284,751 
Per ct. of op’at’g exp’es to earn’ gs. 53°44 54°39 51°18 


INCOME ACCOUNT, 
1882 





Receints— 883. 1884 
WSS COPMEMGD. .ccccce cécsecce $3, 769,730 $4,175,266 $4,284, 750 
EL Gs co ncckoiee cade 52 439,661 206, 6.322 
Total net income........ —g1470 0,282 $4,614,927 $1,491,572 
Dishbursements— 
Interest on bonds........... $1,598,390 $1,667,880 $1,798,200 
Dividends paid............ - 1,946,419 2,097,348 2,098,105 
Rate of dividend............ 644 7 7 
Taxes, rentals, &¢........... 348, 068 — 420,296 775,036 
Total disbursements.... $3,892,877 — $4,185,524 $4,671,341 


Balance for year........ .... sur.$577,405 sur.$429,403 def.$179,769 
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JUNE, 1885.1 RAILROAD STOCKS AND BONDS. 359 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
DESCRIPTION. INT IVID Bonds—Princl 
For explanation of column a ings, &c., see notes — — —— Amount Rate per — = = P mg db Palo When Due, 
, &., en ere Payable, an Slocks— 
on first page of tables. Road. |Bonds.| Value. Outstanding a Payable} Whom. : . Dividend. 
woe, LM & 8, 24 Mh pol oo be 31 
. L. I. M. al ..gold, coup., ma reg.... 0 | 1872 | $1,000 7 g. M. & N.| New York or London. | May1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 | 1,000 72g. J. & D.|N.Y., Mercantile Tr. Co. Jans 1, 1895 
do Cairo Ark.& T., lst, gold, ep.or reg..... 71 |}1872)! 1,000 72g. J. & D. do do June 1, 1897 
do Cairo & Fulton, ist, g., on road &land..| 304 | 1870! 1,000 7g. \J. & J. do do Jan. 1, 1891 
do Gen’! consol. M. (for $32,036,000). ... 907 § 1881 1,000 5g. A. & O. do do April 1, 1931 
: 2a do . ope gold 1881-2} 1,000 5g. A. & O. do do April 1, 1931 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
SE OE UR, TOMES. 2.200. ccccccessccsccccesescecceucses cos | wee 1. apeee : 4 J. & D. do do June, 1897 
Mobile é Montg.—Stock..........-.--.+++--++- ‘enenowe 5 ee 1 2,950,800 | 3 Saree N. Y., L. & N. Office. (?) 
— & ne ota ia diiaiienaeh abeedasesshedeee Bae | sues 100 5 RS Ter oee Bee ee es ‘ 
i, ME: + cesenesased. covecueie essays eee 472 | 1879 | 1,000 7,000,000 | 6g. J. & D.'N.Y. Farmers’ L’n & Tr.| Dee. 1, 1 
1st mortgage, extension, gold...................... 55 | 1883 |) 1,000 1,000,000 | 6 gz. Q.—Jan fy) de July 1, p27 
1st pref. inc. and s. f. debentures, not cumulative! .... | 1879 eee 5,300,000 7 ~Yearly.; N.Y., 11 Pine Street. 
2a do do do (22. }1879} 222. | 13850/000 7 | Yearly. do do Redeemable 
: 3d do do do ine RUE. eee 600,000 7 ~+| Yearly do do only by 
4th eee do ccce LMT jaca 900,000, 7 | Yearly. do do sinking fund. 
Montgomery & Eufaula—1st mortgage............-. 81; 1879 onen 1,500,000 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
Montpelier & Wells River—Stock......... ie Rey oA 38 anv 50 800,000 2 ee Boston. ? 
Morgan’s La.é Teras—Stock......... cae achive aerenie MEE wes ess) sitet 5,090,600 16 | es suihd hse ink Dec, 1384 
1st mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 5,000,000 7 (A. & O.N. Y., Company's Office! Aprili, 1918 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880; 1,000 1,477,000 6g. J. & J.N.Y. Bk.of StateofN. Y.' July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed .... aS ° eves a, oe 251,716 8 iA. & O. ao do April 1, 1889 
SEIT OR OS OMNI GO, aos occcncscccsvccccscesccencse SR § cxan | 50 | 15,000,000 31g |J. & J.| N. ¥., Del., Lack & W.; July 1, 1885 
let mortgage, sinking fund........................ $4 ' 1864 | 500 &e.| 5,000,000 7 iM & N. do do May 1, 1914 
LO rere rere rrr ee 84 | 1866 | 500 &e.; 2,999,000 7 iF. & A. do do Aug. 1, 1891 
F 8 NS a AEE ONIN .... |Var’us| 1,000 284,000 7 iJ. & J. do do Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. D.L.&W.) 34 | 1871 1,000 4,991,000 7 A. & O. do do Oct., 1901 
' Consol. mort. (for $25,000,000) guar. D. L. & W..; 137} 1875! 1,000 6,557,000 | 7 J am do do June 1, 1915 
' Special real estate mortgage...................-- co] sees Rake ee 1,025,000 | 7 ee —eninin Mis 
: Real estate terminal mort. (guar. D. L. & W)...-.; .... | 1882 | 1,000 | 2,220,000 | 41,&5\J. & J.) N. Y., Del. Lack. & W. July 1, 1912 
| 




















GENERAL ery DEC. 31. with the Farmers’ Loan & Trust Company, until the extinguishment 











Assets— 882. 1883. 1884. of said. debentures. The capital stock authorized by the charter is 
Cost of road and equipment.....-. $39,298,901 $39,950,939 $40,618,132 ; 810,000,000, or 100,000 shares of $100 each, of which there have been , 
Investments in stocks and bonds.. 20,856,312 22,324,316 21,776,077 | issued 53,206 shares. The debentures are secured by a deed of trust of the : 
Materials and supplies on hand. ... 624,117 1,185,718 1,094,682 | land. about 1,143,222 acres, and receive 7 per cent, if earned. bi 
RD MR cucaaeee ncdcaccvars sed 1,238,990 779,050 577,844 he Cairo Extension bouds were exchanged in 1884 for the M. & O. , 
Uncollected earnings .............. 202,579 731,661 2,343,359 | Extension mortgage bonds due 1927. ; 
Advances to railroads............. ee a aten In August, 1881, 7 per cent was declared on lst preferred incomes, e 
eee: ae ANTS alse 2 per cent on 2d incomes. In August, 1882, 2 per cent onthe : 
Total assets............--..--0. $52,930,340 $64,971,684 $66,410,094 | first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. uy 
Liabilities — The report for 1883-84 was published in the CHRONICLE, V. 39, p. 552, é 
RRR Dic sa ne an enecedeke tate $29,958,900 $29,962,125 $29,974,800 | and had the following remarks: “ An examination of the comparative % 
MIA Shid outed odccctcceceees 25,379,000 26,895,000 28,895,000 | exhibits herewith attached will show that while the gross earnings of i 
Interest due and accrued.......... 468,972 496,433 504,693 | the road have in effect been uniform for the past four years, with the = 
Vouchers for Dec. & bills payable. 2,395,92 ) 2,430,651 2,150,806 | exception of the yellow-fever year, and the expenses have also remained - 
A. + chédvecseeshess os 92,336 / EE esas about the same, the road has been compelled todo a largely increased 2 
rr ee 4,635,162 5,064,564 4,884,794 | percentage of business for the same amount of money ; the constant K 
: _ struggle on the part of the public to reduce rates, the attacks of legis- i 
Total liabilities............ ....§62,930,340 $64,971,684 $66,410,094 | latures, and the increased competition arising at various points, has ; 


8T. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on forced a reduction in the passenger and freight rates, which the man- 





its interest in 1875 and finally made a compromise with its bondholders, | #gement has, however, not altogether objected to, in view of the desire 4 
issuing income bonds for overdue coupons. The company afterward | 0D their part to meet the wishes of their patrons as far as they consist- 3 
offered to exchange these for the new 5 per cent mort e bonds, | ently can, leaving a net result in the increase of business. The net 3 
and all are reported as exchanged. There are also $73,000 of wha income result to the present time has not rewarded the company for these ei 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is | Teductions.” * * * “The connection between East Columbus and 








trustee of the general consol. mortgage. The stock is all held in the 
treasury of the Missouri Pacitic Railway Co., having been retired in 








—(V. 33, fe 30, 
Vv. 40, p. 8, 182, 336, 481, 506, 508.) 

Mobile & Girard,--Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Seeond mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1883-84, gross earnings, $241,670; net, $49,686. In 
1882-83, gross earnings, $255,756; net, $77,455. 


Mobile & Montgomery—(See om 9 Louisville & Nashviile)— 
Owns from Montgomery, Aia., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 
$1,550,000 of the stock owned in this country was purchased by parties 
in the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 

is about $230,000. e Louisville & Nashville Co. has issued 

,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1583-4, $1,179,331; 
net, $308,523; int. and taxes, $211,173; sur., $97,350. (V. 38, p. 230.) 

Mobile & Ohio.—Owns from Mobile, Ala., to Columbus, Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. 

The company funded coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took possession May 8, 1875, 
and the company was reorganized without foreclosure, and the stock 
and bonds of the company were placed on the New York Stock 
Exchange list in July, 1879: First—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line. excluding 
branches, to secure bonds in the aggregate amounting to $7.000,000. 
Second.— Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 r cent per annum, or in muitiples of 1 per cext, but 
not exc ng 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year. and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 

they instruct the Farmers’ L. & T. Co., trustees bow to vote at 

e stockholders’ meetings upon the majority of the stock of the Mobile & 
Qhio Railroad Company, the power to vote upon which is irrevocably 








Cairo is beginning to show its importance. The business received at 
Cairo during the past year has increased materially. It_is proper, how- 














May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. | €Ver, to state that a certain proportion of this i- lost at Jackson, which, 
Louis & Iron Mountain. The sales of land in Arkansas on which the | before such connection at Cairo was made, was reccived at that point; 
Cairo & Fulton bonds have a lien are given in the report for 1884 as | Dut still the balance is largely in favor of the company, aud sbows the 
34,242 acres for $115,464 (incl’g lots). Lands yet unsold, 895,652 acres. | Value and importance of this connection.” 
The report for 1884 was published in the CuRonIcLE, V. 40, p. 506,| Gross earnings for ten months from July 1, 1884, were $1,869,585, 
and the income account was as follows: against $1,936,105 in 1883-4, net, $524,497, against $705,419. 
INCOME ACCOUNT. Operations for four years ending June 30 were: 
1882. 1883. 1884, 1880-81. 1881-82. 1882-83. 1883-84. 
Gross earnings ........ .... $7,582,209 $7,904,683 $7,451,897 | Total gross earnings ... $2,377,817 $2,164,274 $2,271,05~ $2,278,917 
Receipis— : Operating expenses .... 1,562,486 1,602,145 1,642,651 1,547,467 
IE, cccscgosccesane $3,735,622 $3,690,120 $3,464,599 
Other receipts........ ....-- 102,892 95,054 44,727 Net earnings........ $815,331 $562,129 $628,406 $731,450 
Disbursements— 
Total net income........ $3,838,514 $3,785,174 $3,509,326) Interest on mortgages... $420,000 $456,000 $456,000 $471,200 
Disbursements— Interest on incomes .... 405,000 106,000 159,000 265,000 
Iaterest on bonds........... $2,248,979 $2,259,193 $2,206,854 etc 
‘Baxes, bir’geand car ex., &e. 499,663 479,486 554,093 Total interest.... ..- $828,000 $562,000 $615,000 $736,200 
Balance........ I hd Def.312,669 Sur. 129 Sur.$13,406 Def.$4,750 
Total disbursements. ... $2,748,642 $2,738,687 2.760,947 | —(V. 38, p. 455, 679, 764; V. 39, p. 22, 381, 522, 552; V. 40, p. ld2, 281, 
Balance for year............ sur.$1,089,872sur.$1,046,495 sur.$748,379 | 304, 685.) 
0, 331, 356, 540, 571, 620, 763; V. 39, p. 11, 48, 128,553;| Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 


miles. ‘he road was foreclosed May 1, 1379, bought by W. M. Wadley, 
and the present company organized. Operated under contract. by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10p.c. paid in ApL., ’83. 

Montpelier & Wells BRiver.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1884, $92,188; net, $6,343, 

Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was so!d to the 
Southern Pacific parties, as reported, at 150 per share of $100, and the 
Southern Pacitic Company held (Avril, 1885) $4,062,700 cut of the 
whole stock of $5,000,000. This company’s statements to the New York 
Stock Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Orleans and 
between Morgan City, La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large fe boats, tugs, dredge boats, wharves, warehouses, and termi- 
nal facilities, besides neariy the entire capital stock of the Gulf Western 
& Pacitic Railroad, Texas Transportation Railway Co., Buffalo Bayow 
Ship Channel Co., and a majority interest in the capital stock of the 
Houston & Texas Central ilway Co., &c. Gruss earnings 1883, 
$4,416,490; net, $1,585,714 In 1884 gross earnings were $3,629,004; 
net, $1,163,136; interest and taxes, $513,437. For three months from. 
Jan. 1, 1885, gross earnings were $987,685; against $928,647; net, 
$345.679; net, $294,762. (V. 38. p. 509; V. 40, p. 61, 121.) 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 


N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent of its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western a3 a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of ren The loss to lessee was 


tal. 
in 1880. $1,012,416; in 1881, $985.890; in 1882, $941.570: in 1883, 
$1,104,218; n 1884 about $1 100,000 (V.39,p 42.) 
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| RAILROAD STOCKS AND BONDS. (VoL. XL 
fhe ; 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI: daha INTEREST VIDEN] Bonds—Prinei 
ti “ 1 at & tes Poe ~y Sine, ef Amount eee — — ab pte Swe —_ 
For explanation of column £8, &C., See NO 0 0 ar Rate per; When |Where Payable, and by 
, on first page of tables. Road.| Bonds} Value. | Outstanding!" Cent” |payable! Whom. Dividend. 
Nashua @ Lowell—Stock.............----------+ +++. SG] .... $100 3lg |M.&N.| Boston & Nashua. May 1, 1885 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. iy TE. - “enen 6&5g.\F. & A.|Bost. Safe Dep. & Tr.Co | 1893 & 1900 
Nashvitle Chattanooga ¢ St. Lowis—Stock.......... 554] .... 25 2 A. & O.|/New York & Nashville./April 30, 18 
Bonds endorsed by Tenn........-....-------+------ 151 | 1857 | 1,000 6 jJ. & J.|N.Y., Continental N.Bk.) Juiy 1, 1886 
1st mort. (for $6,300,000), coup.................-- 340 | 1873 | 1,000 7 a i ae do do July 1, 1913 
SRD. ppecwoncceenaghossssesec panes vscceqoeeseonce 321 | 1881 1,000 6 ‘ie RR do do July 1, 1901 
Bonds held by U. 8. Government..........-....-.- re p+ A 4 al! geiabatg eel aga ain July 1, 1891 
Bonds of N. C.& St. L., lst mort. on two branches} 88 | 1877) 1,000 6 ie es do ao an. 1, 1917 
do do ist mort. on Lebanon Branch 30 | 1877 | 1,000 6 JI. & J. do do an. 1, 191 
do do for Jasper Branch.... ...... 74s| 1877 | 1,000 6&8 J. & J. do do 1907 & 1923 
«Lo do for Centreville Branch...... a that neni SES BS RR Serre eae pei a b 
Duck River RR., 2d mort., endorsed .............  &§ Bae ie 6 NT SRei a aera Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p.c. by L.& N.| 122 . re 3 iar BY Nashville. June 3, 18&5 
let mort. guar. S. f.. ........--- 2s ee ee nner enee ene 119 | 1870 | 1,000 7 J. & J.|N. Y., Drexel, M. & Co.| July 1, 1900 
2d mortgage, income ...........--.--.----2-eeeeee- 119 | 1867 500 6g. |A. & O.|Nashv., 4th Nat. Bank.| Oct. 1, 1887 
Naichez Jackson &: Columbus.—1st mortgageé........ oi sees a 10 .... |N.Y., Bank of America. 
Mortgage bonds (for $600,000)....... a ae Ee a idle eum POF 7 WEA, pi Reh BAL... eR 
Wagatueh—Bt0Oek ... .... 2... cee ccncccencccccccceccess ef: aes 100 5 J. & J.|_ Bridgeport, Conn. July 15, 1884 
NED wc ccccncs oe sccncencsesess seonesesconscosceses 61 | 1883 |1,000&e 4 J. & D | Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock........ SOS RE 9 phe 50 2% |M. & S.|Philadelphia, Co.’s office} Mar. 1, 1885 
Nevada Central—\1st mort.. gold (sink. f., $20,000) 94 | 1879 1,000 6 g. |A. & O.) N. Y., 195 Broadway. | Oct. 1, 1904 
Newark @ Hudson—\st mortgage........-...-..-.--- 5 | 1871} 1,000 7 M.&S8.| N.Y.L.E.&W.RR. | Sept., 1901 
Newark Somerset é& Strait(sv., O.—1st mortgage. .... 44 | 1869 | 500 &e. 7 2. \M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess & Connecticut—Income bends...) -... | 1877 ee pad ace ef. 0) ae aaa | 
Newburg & New York—\st mortgage................ 12 | 1863 | 1,000 7 J. & J.\N.Y.,OfficeN.Y.L.B &W) Jan. 1, 1889 
New Castle & Beaver Valley—Stock...........-.-..-- te 50 (t) Q.—J. Neweastle, Penn. | July, 1885 
New Haven & Derby—\1st & 2d mortgages........... 13 68&70 500 ac. 525,000 7 Various|N. Haven, Mech. Bank.' 1885 & 1909 
New Haven & Northampton—Stock.... ...........--. . se 100 2,460,000 3 +t a9 do | Oet., 187 
Mortgage bonds, coupon............----.---++----- 92 | 1869 1,000 1,300,000 7 5. &: Z; do do | Jan., 1899 
Holyoke & W.,ieased, lst M.( $200,000 guar.)..... | 17 | 1870, 1,000 260,000 6&7 (A. & O.\N.Hav.,N.Tradesin’s Bk Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879; 1,000 1,200,000 | 6 A. & O. do do . April, 1, 1909 
oo aa nn hin css aenenebonon | 9711881 1,009 700.000 | 5 A. & O da do April, 1911 








Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H-’ 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 742 per cent 
on stock, payable absolutely, and $1,000 (or one-half of one per cent 
more) is payable contingent upon tke amount of gro-s earnings, and 8 

r cent has been paid as rental for the past three years. The funded 

ebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s no.es for the same amount—#300,000. 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 2 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miies. 


A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 


trust loan of that compapvy. The bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s first mortgage bonds. 
This company owns $75,000 of the Duck River RR. 2d mortgage 
endorsed bonds. ' | + 

The company had net income in the year 1883-84 more than sufficient 
to pay 4 per cent on the stock, but the income was applied to new con- 
struction or other purposes, and the dividend payable October, 1884, 
was passed. 

For eleven months from July 1, 1884, gross earnings were $2,093,019, 
against $2,210,130 in 1883-4 ; net, $874,814, against FO88,951. Surplus 
over interest and taxes, $248,673, against $381,135 in 1883-4. 

The annual report for 1883-4 was published in the CHRONICLE, V. 39, 
p. 323, and had the following: 























1880-81. 1881-82. 1882-83. 1883-81. 
Miles operated............ 521 539 554 d54 
Earnings— yar $ bs 
PassONger........-- coe se 562,945 580,560 621,171 663,618 
TL <cnntints walt ediswaihe 1,61",924! 1,363,355 1,513.575 1,559,765 
Mail, express, rents, &c.. 74,317 130,668 14~,477 148,703 
Total gross earnings.... 2,256,186 2,074,583 2,283,523 2,372,086 
Total operating expenses. 1,378,177 1,240,991 1,274,855 1,303,446 
Net earnings.......-... 878,009 233,092 1,008,663 1,062,640 
P. c. operat’g ex. toe’rn’gs 61°UR 59°81 59°80 O49 
INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 1883-84 
Net Receipts— -> $ ; : an 
Net carnings......... .... 878,009 833,592 1,008,668 1,068,640 
Bonds sold & miscellan’s. 1,000,175 3°,006 77,247 29,072 
Total income ......... 1,878,184 872,598 1,085,915 1,097,712 
Disbursements— $ i @ 
Interest on debt & taxes. 541,514 583,577 650,972 662,320 
el AS AL aes 52S SRI ne. “Svecseos 266,02 
Ds tnnnn See de . te 195,708 ne eiedGoas ' .gagesen 
New a, &o. abe 186,041 ars 
Improvement of track... ~~ ........ 352.316 _ — 
Ren... .<c. ces 25,621 4098 f 104465 106,077 
Other improvements..... 26,144 248,031! 
Total disbursements. 975,L18 2,096,169 755,437 1,035,199 


Balance, surp. or deficit.sur 903,066 *1,223,571 sur 330,478 sur.62,513 


* Deticit. 
GENERAL BALANCE AT END OF EACH F.SCAL YEAR. 
is 





“O-s1. 183s1-82. 1832-53. 1833-54. 

Assels— $ 5 $ bs 
Road and equipment. .... 14,932,355 15,711,489 16,194,823 16,316,655 
Assets not available ..... 192,024 439,353 352,876 562,727 
Inv’tm’ts in st’ks & bonds 366,450 386,040 472,5 462,940 
Bills receivable. .......... 26,423 7,18 8,387 8,722 
Realestate. ............... 93,379 84,246 84,"64 80,354 
Due trom agente, &c..... 80,428 121,946 196,988 18%,919 
Ms sd babe ved Veuneceses 518,596 416,536 325,006 300,217 
Ns cid whip tein aati 16,210,211 17,166,797 17,635,534 17,920,544 

Liabilities - > ~ ; ; 
Capital stock........ ..... 6,670,331 6,670,331 6,670,331 6,670,331 
Bonded debt (see SUPP’T). 8,147,000 8,649,000 8,757,000 8,903,000 
Bills payable........ ..... 247,081 659,688 597,132 591,499 
Bal’ce due individl’ls, &e. 83,481 102,494 140,32 97,345 
Int’st coupoas due July 1 271,305 279,610 283,740 287.970 
EE, da -c0m seocduee 13,981 63,014 15,082 21,912 
Pay-rolls, &c.... -.. ....- 80,757 75,665 66,256 75,490 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 153,600 
oc Leectihs. ) peswaner | - seine 3,899 3,656 
*rotit and logs............ 542,675 513,395 918,167 1,115,678 





$24, 435, 581, 707; V. 40, p. 92, 241, 








p. 


Total 16,210,211 17,166,797 17,635,534 17,920,544 
—(V, 38, p. $7, 230,359, 480, 595, 738 


- ve : 71, 209, 
253, 363, 


481, 625, 741 ) 
Nashville & Deeatur.—(See Map Lowisvrille é Nashville.,—Owus 
froui Nashvile, Tenn., to Decatur, Ala., 122 miles. 


The road was 


296, 323, 





leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, atarentalof 6 per cent per annum on the stock. The 
‘lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
gross earnings, $1,034,231; net, $380,207. In 1853-84 gross, $1.138,- 
092 ; net, $499,720; interest and taxes, $162,376; dividend, $112,924; 
sur plus, $224,400. 

Natchez Jackson & Columbus,—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $#,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31, 1884, $2,260,809. Earnings for 1883, gross, $177,221; net, 
$54,952. In 18384, gross, $181,859; net, $58,917. 

Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn. 
561g miles; leased, Watertown & Waterbury RR., 49 miles; total oper- 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1881-82, gross, $714,893; net, 
$223.784; 1882-83, gross, $712,865; net, $229,991; 1883-84, gross, 
$676,714; net, $225,615 ; interest and dividend charges, $203,855. 

Nesquehoning Valley.—Owns from Nesquehoning Juncaon, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was moditied so as to 
pay 5 per centa year only. aud most of the stock has been extended 
cong sears, With a guarantee of 5 per cent per annum. (V. 38, p. 301, 
5 £0.) 

Nevada Central.—(Sce Vap Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, 7 miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacitic, as slso $959,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 18%5. Gross earnings in 1883, $104,351; net, 
$19,132; deticit over interest, &c., $25,868. Gross in 1884, $98,2+9; net, 
$5,934; deficit over interest, &e , $39,086. (V. 39, p. 402; V. 40, 241.) 

Newark & Hudson,—Owns from Bergen Junction to Newark 
N. J..6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, Which pays interest on bonds and 7 per cent 
on she stock of $250,000. Cortlandt Parker, President, Newark, N. J. 

Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased toSandusky 
Mausf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 


1880-81, $177,304; net, $41,548; deficit to lessee, $14,451, In 1881-2 
cross, $188,037; net, $13,073; deticit to lessee, $32,921. In 1882-83 


gross, $161,781; net, $19,511; loss, $29,922. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1882-83, gross earnings $207,675 
net, $12,320. In 1883-84, gross, $177,333; net, $1,022. The com- 
mon stock is $172,000 and preferred stuck $715,350. John 8S. Schultze, 
President, Maiteawan, N. Y. 

Newburg & New York,.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by New York Lake Erie 
& Western. 

New Castile & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879. 13 per cent dividends were paid; in 1880, 13 p. ¢.; in 1881, 24 
p.¢.; in 1882,14p.c¢.; in 1883, 29 p.c; in 1884, 19 p.c. Gross earnings 
in 1883. $406,472; rental received, $162,588 ; gross in 1884, $270,245; 
rental received $10-+,098. 

Sew Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Coun., 13 miles, Capital stock is $446,600, of which New Haven city 
owns $200,000, New Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. In Oct., 1884, negotiations were pending between the company 
and the city yor an adjustment. Gross earnings in 1881-82, $166,402 ; 
net, $73,329. In1882-83; gross, $165.597; net, $75,505. In 1883-84, 
gross, $158,206; net, $65,023. (V. 39, p. 581.) 

New Haven & Northampton.—Operated trom New Haven, 
Conn., to North Adams, Mass., 123 u.iles; branches—Northampton to 
Williamsburg, 8 miles; . viuinnevton Conn., to New Hartford,Conn., 14 
miles; South Deertield to Turner’s Falis, 10 miles; to Tariffville, Coun., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Mileage. Mileage. ey Earnings. 
od. SE eee 8,726,851 24,800,865 $896,270 $333,457 
1882-83 Se ee ee 2 9,052,680 25.328,564 860,047 266,191 
Co | ee eee ee 8.773.296 27,295,928 835,813 261,825 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





DESCRIPTION. 


Fo explanation of column headings, &c., see notes} of 
on first page of tables. Road. a Value. 





Miles vee Size, or 
Par 


\Bonds—Princl, 
pal,When Due, 
Stocks—Last 
Dividend, _ 


INTEREST OR DIVIDENDS. 


Amount 
Rate per}; When |Where Payable, and b 
Outstanding rin ag Payable Whom. “ 























New Jersey & New York—1st mort. (reorganization) 30 | 1880 |$500ac 6 M &N.'N Vv Mercantile Tr. Co. 1910 
N. J. Sout 1st mort. (int. guar. by N.Y.& L.B.);| 78 | 1879 6 6 J. & J.\N. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ ..-- | 1869; 1,000 7 J. & D. New York. Dee. 1, 1899 
New don Northern—Stock. .............-.e00-- -- 160 | “is. 7 14 Q.—J. | New London, Office. | Jan. 2, 1885 
i TIL. 1. cavcncdeovesdesbabesseonsed 100 | 1865 | 100&e. 6 A. & O.|N. Y., B’k of N. America| Sept., 1885 
RGAE ES SEER ARR S SSE ie A pe 100 | 1872 | 500 &e. 7 J. & D. ‘do yr y, 1892 
Consol. mortgage (for $1,500,000) ...............-. 121 | 1880 / 5 J. & J. do July, 1910 
N. Y. dé Canada—ist M., sterling, guar. D.& H.Can.| 150 | 1874 |2£100&c¢ 6 g. |M. & N.| London, ar. hicen. May 1, 1904 
New York Central é Hudson River—Stock......-.. -- 993 100 1 Q.—J. |N.Y., Gr. Centra pala April 15, 1885 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..; .... | 1853 | 500 &e 5 M, & N. "do ay 1, 1893 
ne SD. tsa dlgecsusndsbsocohovoned ..-- | 1854 1,000 6 J. & D. do = Dec. 15, 1887 
N. Y. C. & H., 4 $30,000,000 commen or re f 840 | 1873 | 1,000 7 J. & J. do do Jan. 1, 1 
mortgage . £2,000,000 Pp &-)| 840 | 1873 1,000 6 g. |\J. & J.|New York and London.) Jan. 1, 1903 
Debenture bonds (for $10,000,000) coup. or reg ..-. | 1884 |1,000&c!) 5 M. & S.|N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
N. Y. Chicago & St. L.—Stock ($22,000,000 is pref. ) 683 | ..:. 100 onda NE, Sey earn tise yee noes tae 
lst mortgage, gold, coup. or reg............--.-.--. - 513 | 1881! 1,000 6 g. |\J. & D.| N.Y., Union Trust Co. na a 193} 
2d mortgage (for $1 NS i <b levededeieeteses 513 | 1883 ; 1,000 6 M. & S./N. ay ‘G@r.Ceutral Depot. 1923 
Equip. ponds (principal payable $400,000 pony? . } 1882) 1, 7 A. & O.'\N. Union Trust Co. Oct. L 85 to ’94 
N.Y. City é@ Northern—General mort. ....- 62 | 1880 | 500 &e. 6 M. & N,N. ¥. , Company” 8 Office. May 1 » 1910 
New York &@ Greenwood Lake.—1st mort., income . 40 | 1875 | 100 &e. 7 F. & A.|New York, G8 iapepheedinoctinedls 
I is ceded aitegah sae seme A sone) | ae 7 M. & 8. do ap Spwe-sretont: 
New York & Harlem—Common stock..........---.-. | BBB 4 cces 50 4 J. & J.\N.Y.,Gr. Central Depot.) July 1, 1885 
NNN, Cid ‘ud leh di ddes'eclaseewsthsectosvace ' 3 ee 50 4 J. & J. do do July 1, 1885 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872; 1,000 7 M. & N. do do May, 
N. Y. Lackawanna & Western.—Stock, guar., 5 p.ct.| 213 | .... 100 14 Q.—J. N. Y. by D. L. & W. Apr. L 1885 
lst mortgage, coupon, may be registered iiamds was 200 | 1880 1,000 6g. iJ. & J. do do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000). . 200 | 1883 1,000 5 F. & A. do do Aug. 1, 1923 


>| 





























New Jersey & New York.—Owns from Hackensack, N. J., 
Stony Point, N. Y., 25 miles; leased, Nanuet & New City RR. Sines 
Hackensack RR., 6 miles; Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N. Y. Extension Railroad; re- 
ceiver > ppointed in 1877, and the two roads were separately foreclosed. 
The pr®sent company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. Gross earnings in 
1882- 83, $223,884 :net, $26,958. V. L. Lary, President, Jersey City. 


New Jersey Scuthern,—Tle road extends from Port Monmouth, 
ee at to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25, 1879. The capital stock is $1,590,600. The property is subject to 

120, 000 on the Tom’s River RR. and $2 200,000 on the Long Branch & 

a Shore Railroad. This latter bond is endorsed by “the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 

Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey _— to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. 

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles mene to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for "30 years at $150,000 

r id ear, and $15,000 for each additional $100,000 of earnings over 

000 per year. Consolidated mortgage bonds issued to retire all 
other poh, ae and floating debt and to pay for branch recently pur- 
chased from Vermont & Massachusetts RR. 

New Work & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
Foint, N. Y., 113 miles; brafiches: Ticonderoga, N. Y., to Baldwin, 
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18, 1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessee: 8, $74.674. In 1882-83, gross, $717,667; 
net, 116.793: loss to lessees, $118,131. 

New York Central & Hudson,—LiIneE oF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 306 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyviil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 iniles ; grand total, 993 miles. The 
second track owned is 513 miles; third track, 317 miles ; fourth track, 
298 miles; turnouts, 579 miles—making a total of 2,378 miles of track 
owned by ‘the company, and 325 miles leased, 2,702 ‘miles in ail. Also 
operates the Dun. All. Val. & P. RR., 104 miles, but reported separately. 


ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads Gctobe1 
1, 1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson Riv er Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
Athens Branch (Saratoga & Hudson River) was leased in Nov., 188], 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 

STOCK AND Bonps.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in yor ag 1888. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Dividends of 8 per cent per annum had been 
age rere = but in Oct., 1884, the quarterly dividend was reduced 

11g pe nt. Prices of stock since 1870 have been: [In 1871, 844@ 
1033s: 47 1872, 89@1017%,; in 1873, 777g @10619; in 1874, 9573 @ 10553 ; 
in 1875, 100@ 10733; in 1876, 96@11749; in 1877, 8514@ 10914; 1878, | 
103%@115; in 1879, 1120139; in 1480, 12 215538 ; in 1881, 1304 
@155; in 1882, 12353@138; in 1883, 1li432a@ 129g ; in 1884, 831g @122; 
in 1885 :o June 20, 81% @955g. 

The mortgage for $40,000,000 was issued to lay the third and fourth 
tracks, &c. The iabentnee bonds of 1884 were issued for floatin ng debt 
aan and the balance held to pay off maturing bonds of 1835 
y nodosa 1887. one new mortgage issued prior to 1902 must include these 

ebentures 

OPERATIONS. FINANCES, &C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines, in not branch- 
ing out and taking leases of lateral roads or extensions, but in 
placing a heavy outlay of capital on the main line from Buffalo 
to Albanv for the four tracks. The road has a rich local traffic, but 
the profits also depend very much upon harmony among the trunk 
lines. Inthe fiscal year 1881-82 the profits were insufficient to pa 
the 8 per cent dividends, and the deficit was $1,401,608. In 1882-8 
the surplus over dividend payments was $179,025. In’ 1883-84 the de- 
ficit was $2,490,885. The large decline in net income was partly owing 
to general depression, but also to the fact that the New York West 








Shore & Buffalo road, as a closely parallel line from New York to Buf- 
falo, competed sharply on loeal business. The dividend was reduced 
iu October, 1884, to 142 quarterly, instead of 2, and April. 1885. to 1 per 
cent. Dividend for July, 7 + not declared by June 20. The fiscal 
year ends Sept. 30. (V. 40, 197.) 

Annual report for 1883-4 A published in the CHRONICLE, V. 39, p. 679, 


Year Net Income, Divi- 
nena § Passenger Freight Gant a py: pons a — 
Sep. 30. Mileage. Milea, Rec -c. Su 


us 

ay a 802,223 yey 139, ‘145 $33, 175 113810, 569, 219 "3 $3,42 73 
68,980 2 ,646 (814, 098 32,348,395 7,892.827 8 754,4 

is82 “459 243,282 2,394,799,310 30,628,781 5, 743, 904 8 *1,401,60 
1883 .429, 335, 561 2,200, '896,780 33,770 .722 7, 327,156 ,0! 

1884. 387, - 29, 886 1,970,087,115 28, 148, 667 4, ,668, 759 8 *2 490, 885 


Seeue 








* Deficit 
—(V. 38, p . 1138, 2 250. 738, 203; V. 39. p. 264, 265, 381, 554, 665, 
679, 733° V. 40, a ‘92. 197, 214, 281, 304, 481, 583, 597.) 


New York Chicago & St. Louis,—(Sce ork Lake Sh. & M. 8.) — 
Butfalo, N. Y., to Grand Crossing, [1l., 513 miles; leased in Buffalo 11g 
miles ; Grand "Crossing to Chicago 9 miles ; total, 523 miles. This Com- 
pany ‘was formed in 1881 and became known as the ** Nickel Plate.’ 
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of common stock and 140,500 + alge at the respective 
prices (as reporte) of 17 and 37. The L. Sh. & Mich. So. owns this stock, 

On March 28%, 1885. D. W. Caldwell was ap ointed receiver on appli- 
cation of second mortgaze bondholders, and default was made on equip- 
ment bonds April 1. These bonds are secured on the rolling stoe 
which was purchased iu 1882 for $6,900,000, of which Rayon 000 was 
paid in cash. The trustees can take the rolling stock and sell it, but 
there is no lien on the road. The first instalment of princvipil is due 
Oct. 1, 1835. See balance sheet of Dee. 31, V. 40, p. 391. The bond- 
holders held a me eting and appointed a committee. See V. 40, p. 454. 
The loans and bills payable Feb. 28, 1885, were $2,710,000, probably 
secured largely by the pledge of second mort. bonds, as only $1,046,- 
000 of the latter were reported as outstanding. Annual oP sve for 1884 
in CHRONICLE, V. 40, p. 5067. 

Gross earnings in 1834 were $3,207, 591, against $2,327,683 in 1883. 
Net earnings for 1884 were 813,357, and tixed charges thus: Inte rest on 
Ist mortgave,. $90,000; on eyuipment bonds, $2-0.,000; on “d mort- 
gage, $48.368; on unfunded debt, $123,351; rental, $9 »,000; total 
charges, $1, 441 719; balance, de ficiency for the year, $52 3, 362. But 
the tonnage showed it very large increase over 1883, and exe ‘pt for the 
extreme depression in rates the net earnings (on basis of 1883 rates) 
would probably have been at least $600, 000 more than they were 

For the quarter ending March 31, 1885 5, POSS earnings Dn re $825,191, 
against $804,886 in 1884; net, $243,755 >, agai ust $229,5 

—(V. 38, p. 261, 270, 616; V. 39, p. 182. 209, 381, 553, 681; V. 40, p. 
270, 394, 424, 454, 508, 542, 567, "635, 717, 741.) 

New York City & Northern, —Owns from 157th Street tn 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was or ganized 
_“o 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolid: ited mor ‘tgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 

1884. Stock is $2,990,000. Default was made in interest due Ma 1, 
1882, and foreclosure is pontine. (V¥. 38, p. 87, 203, 230, 595; V. 39, p 

182; V. 40, p. 182, 241, 337, 588 

New York & Greenwood EIS from Jersey City. N. J., 
to Greenwood Lake, 438 miles; branches — eres Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lak e, and ain sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
-_— now operate it. The holders of the second mortgage bonds have 
ght to pay off the first mortgage bonds of $900,000 at 105, and thus 
ph. control of the property. The stockis $100,000; advances dune to 
the Erie and to Cooper & Hewitt $132,615. Net earnings in 1882, 
$20,411; in 1883, $6,475; in 1884, $5,670. Abram 8. Hewitt, Pres’te 
—(V. 38, p. 704; Vv. 40 , p. 684.) 

New York & Harlem,—Owns from New York City to Chatham 
=. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 
R. is used. This company owns the Fourth Avenue street railro 
The property (except the horse railroad) was leased April 1, 1873, for 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its — 
annually in April. All operations of the main road are included with 

those of the N. Y. Central & Iludson. (V. 39, p. 265.) 

New York Lackawanna & Western,— From Binghamton to 
Buffaio and [International Bridge and branches, 214 miles; built under the 
eo Del. Lack. & West. Opened Oct., 1882, and ‘leased to Del. 

k. & West. for 99 years, with a guaranty of the bonds and 5 per cert 
yearlv on the stock. he latter guaranty Is written acre a8 gg face of the 
certificates and signed by the D. L. & W. officials. Sept. 30, 1-84, owed 
D. L. & W. for advances $420,343. (V.38, p. 332,705; v. ‘39, p. 48.) 
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me i) RAILROAD STOCKS AND BONDS. (VoL. XL. 
a -_— —_ 
Sabscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
: ’ Bondse—Princi- 
DESCRIPTION. | se, | ik | Bise,er| a none INTEREST OR DIVIDENDS. eat Whee Dea. 
fur caplauauvu vi Culiduh livadilges, XC., 8ee DOtTeS) of of P#r | Outstandin Rate per; When |Where = and hy; Stocks—Last 
on first page of tables. | Road. |Bcnds.| Value. *| Cent. |Payable! hom. Dividenu. 
N. Y. Lake Erie é& West.—Stock, common....... .... 5 jae $100 ($77,150,600 ailiae eee Bia te eee asker re 
NE BBE LOS GNI EA LD IS. IE oe 14600 i .... 100 8,154,800 6 wes 3 N.Y., 19 Cortlandt St. Jan. 15 1894 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847] 1,000 482,000 7 M. & N. do May 1, 
2d mortgage, gold (extended in 1879)....... adhe ---- | 1879 | 1,000 2,149,000 5g. |M.& 8. do do gle 1919 
3d mort., gold (extended 40 years at 449 p ..-- | 1853 | 1,000 4,618,000 419g.\M.& 8. do do % » 1923 
4th mort., gold, (extended in 1880 at 5 eer enn .--- | 1857 | 1,000 2,926,000 5 g. |A. & O. do do Oar 1, 1920 
5th mortgage, DEE btccknosiiactedeadasepoes ---- | 1858 | 500 &e. 09,500 7 J. & D. do do June 1. 1888 
NS ETERS EE ES ---- | 1861 | 100 &e. ,600 7 J. & J. do do July 1, 1 
Long Dock Co. mortgage. ............22.-ceccercce- ..-- | 1863 | 1,000! 3,000,000 7 J. & D. do Jan., 1893 
ist asec SE ic ona deknecattguees .--- | 1870 | 1,000 | 16.890,000 7 g. \M. & 8.|New York and London pt.1, 19 
0 funded coupon bonds.| .... | 1878 | 500 &¢e.| 3,705, ‘977 72. iM. &@ 8. do Sept. 1, 1920 
Reorganization ist lien bonds, guld.........-.....- -oo- | 1878 | 1.0 2,500,000 6 g. |M.& N. do do Dec. 1, 1 
N.Y. L & W., 2d consol. mort., gold..... ...... ---- | 1878 | 500 &e. 33,597,400 6g. |J. & D. do do Dec. 1. 1969 
— income bonds (non-cum. Jocos 00s) coco | BETS [eee oe 508,008 6 J. & D. do do June 1, 1977 
Collateral Tr. bonds, gold, red’ble at 110.......... .--- | 1882] 1,000 5,000.000 6g iM. & N. do do 1, 19 
I a tan dieshbnmrhpannessambibsondnes wese jo} eae 5,666, 6 & db wee Eb, jgidemlaanieiall 1886-1892 
New York & Lony Branch—Stock ...........-.......- 38 aed Pusithe 2,000,000 Siew ae ree eres Se oe 
I I es al ie ..-- | 1882 eliian 1,500,000 5 owce | Me Reg BRO Ree ES. I. ccave wee 
N.Y. d¢ N. England—Stock ($20,000,000 auth’ rized); 380); .... sttials 18,120,000 sain ere Ero ee ee ee ep ene 
lst mortgage ($6,000,000 are 7s)...........-.----- 263 | 1876 | 1,000 | 10,000,000| 6&7 |J. & J.|Bost.,Treasurer’s Office.; Jan., 1905 
2d mortgage (for $5, 000 Ea ae La eee .-.- | 1882 | 1,000 2,833,000 6 F. & A Aug. 1, 1902 
Car trust cert. (being exchanged for 2c mort 5s. ers res (2) 6 Pal ...  bdenewem 1883-92 
Notes and debts for terminal property............ wt co. | 3882 saiati 1,646,532 4 | ce nen nee 1883-92 
New york New Haven & Hariford—Stock. ........ he 4 100 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.| July 1, i885 
Mortgage bonds, reg. (for $5,000,000 )............ 123 | 1883 |1,000&e) 2,000,000 4 J. & D. do do June 1, 1903 
a & Portchester. Ast mortgage guaranteed.| 12 | 1873 1,000 2,000,000} 6&7 |A. & O. do do 1903 
oO mort., coup. or reg..... | 12) 1881 1,000 1. ‘000, 000 4 J. & D. do do June 1. 1911 
New York Ontario & Wester m—Preterred stock. re Se | 421 4 oi 2,000,000 12 pabiee LE. 17 ean Merch 1, 1883 
EEE LE IO sO Ff oe saint 58,113,982 dua aeee” 1.” Lge BS el 
lst M., gold. for $4,000,000 (redeemable at 110)... 421 | 1884] 1,000 (2) 6g. |M. & S.; New York Sept. 1, 1914 
New York Penn. & Ohio—Prior tien bonds, ened 427 | 1880 | 500 &e.| § 8,000,000 6 g. |M. & 8.;London and New York.|March 1, 1895 
lst mort., gold, (incomes till July, 1895.) S&£.| 460 | 1880 | 500 &e.| 41,457,000 7g.\J. & J. do do July 1, 1905 























New Work Lake Erie & Western.—LINE or RoAD.—This | 
oe operates «a svsiem of ne rly 1,900 miles of railroad 
uring lap tu show plainly the teriitery vecupied. From Sufferns 
NY. to Dunkirk, N. Y., 430 miles : branches—Piermont. 18 miles ; New- 
burg, 18 miles; Buflalo, 60 miles; Erie International RR.. 5 mile 83 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
0 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
18 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
es; Bult. N. Y. & Erie, 140 iniles ; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genesse e Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles; Buf. & Southw., 638 miles: controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles: 
N. Y. Penn. & Ohio and branches, 547 miles; total operated, |, 22 miles. 
On May 1, 1883, began to ye rate the New York Pennsy Ivania & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio ie the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control ot N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
> and atter financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company detaulted and reor- 
alization was made under the name of Erie Railway Co., June 25, 
861, the preferred stock being then issued for certain obligations. The 
Erie Railw ay defaulted on its bonds in 1875, and was sold in foreclosure 
under the second consolidated mortgage in 1878. The present com- 
pany was organized and took possession June 1,1878. One-half of 
the stock was issued to “ Voting Trustees” in London. who voted until 
the dividend on the preferred stock (6 per cent) had been paid for 
three consecutive vears (viz., Jan. 1884), 

STOCK AND BONDS.—Preterred stock has a prior right to 6 per cent 
(non-cumulative) from the net protits, “as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when sutticient earnings were shown the dividend must be paid. 

punts of com, and pret. stock since June, 187 8, have bee. as follows: 

—In 1878, 758 @221g; in 1879, 2i38@49; in 1880, 30@5148; in 1881, 
39% 25278; in 1882,3314@43 4; in 1883, 2674 4078: in 1883, 1 11g @! Us 3g; 
in 185 to June 20, Yl4@ 14%. Yref.—in 1878, 21106438; in 1879, 37 %a 
781g; in 1880, 47@134z; m 1881,8012096 4; in 1882. 67@388 4; in 1883, 
72@83: in 1884, 20@71; in 1885 to June 20, 18144@30. 

The funded coupon ponds are secured by lien of consolidated 
mortgage. On the secon awortgage aud second funded coupon no 
coaak sure can take p'2ce Till six successive coupons are in default, 
but all otf one coupon must be paid before any part of a subsequent 
coupon is paid. In i8s2 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the Ist consol. mort. and its funded 
coups. in 1883 the collat’] trust bonds were issued, amounting to 
$5,000,000 (ihe U. 8. Trust Co. trustee), secured on a number of different 
stocks and bonds owned by the company, as enumerated in V. 38, p. 
509, and redeem: Die at 110 on three months’ notice. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has essentially c hanged its character, and has become a stand- 
ard gauge system, with direct connections to C hicago and St. Louis. 
The income account for several years showed a considerable surplus over 
tixed charges, but in 1883-84 the 1: come fell off largely, and there 
Was a deficit below the interest requirements, and the coupon of June, 
1884, on tiie 2d consol bonds, was passed, partly in consequence of losses 
by the iailure of Grunt & Ward. At the election in November, 1884, a 
complete change was made in the directory and Mr. John King e lecte ad 
President. Mr. Jeweit :etured, and his report (Vol. 3Y, p. 604) should 
be referred to tor particulars of the company’s financial po sition. 

Some of the holders of car trust bonds were reported ‘o have relin- 

wished their right to annual diawings of principal, and some of the 
holders of series F. and G. agreed to reduce their interest to 5 per cent. 
but as to these matters no olticial infor mation has been giv en. 

Gross earuings for seven months, from Oct. 1, i884, to May 1,1885,were 

a 866.181, agaist $12,702,275 in 1883-4; net, $2,505, 625, against 

701, 874 in 1843-4. 

“ihe” uhnual report for year ending Sept. 30, 1884, published in the 

CHRONICLE, V. 39, p. 604, had the following: 
a AND FISCAL RESULTS. 


Operations— er Cott 1882-83. 1883-84. 
Passengers carried .. 6. 144, 6,784,195 6,934,724 6,734,045 
Passenger mileage . " 200,483, 790 225,130, = 247, 147,117 — 105,058 
Rate # pass. ® mile 2 Ol6cts.  1°947 1969 cts.  2°189 cts. 


Freight (tons) moved 11,086, 823 11,895, 338 13,610,623 *16,219,598 
Freight (tons) mil’ge 1984394855 1954389710 23069468.)2*2498888976 


Av.rate @ton Pmile OsO05cts. O749 cts. O'750 cts. *O0°685 cts. 
harnings— $ 

Passenger. ........-- 4,041,267 4,384,510 4,632,229 4,675,872 

i iaashecess oo0s 15, 992, 275 14, 642,1 128 17, 213, 621 15,773,004 

Mail,expr’ s,rents,&c. 682,063 '949, 136 6.396 1,188,559 








Total gross earn’gs 20,715,605 19,975,774 22 Oe 246 21.637,435 
Operating expenses. 13,256,230 13,088,093 15. 444, 583 16,358,077 
Net earnings ........ 7.459.375 6.887.681 7,357,663 
P. ¢. op, exp.to earn’s 64°00 65°50 64°78 

*iu all the figures for 1883-84 the N.Y ’, Pa. & Ohio statistics are 
included for the entire year, but in 1882-83 for five months ouly. 








9,2/9,35 
69°5 





The statement of profit and lossinec':'« “umerous items, and refer- 
ence should be made te the table in V. 39, p. 605, of which the totals are 
as follows for the fiscal nw ending a 30, 1881. 1882,1883 and 1884: 


83 138 1883. 1884. 
$8,303, 681 $7, 66<,335 et 463 $6,356,983 
6,416,263 6,501,693 968,978 7,055,606 


$1,887,417 $1,166,642 $1,265,485 *def.$698,622 


* In 1883-84 this allows for full interest on 2d oo though only 
two months’ inter: st 3 that fiscal pene was sa 1. 
—(V.; 39, Pp. 33, 48, 157. 182, 209 ’ 2: 34, 246, 265, 7 * 297, 32 24, 349, 
409, 421, 435, 514, 522, 581, 595, 604, 692, 707, 733 p. 28, 
92, 151, 164, 182, 214, 241, 270, 281, 304, 363, 425, 552, 569, 588, 625, 
640, 652, 685, 717.) 


New York & Long Branch,.—The following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, ; Long Branch & 
Sea Girt RR., ‘from Ocean Beach to Sea Girt, 3; "New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, ay 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority x por g stock, and by contract ef Jan. 3, 1882. the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traffic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this route, but a compromise was mace. Gross earn- 
ings for the year 188% were $544,390 and deficit on operations $35,383. 
Interest charze, $90,000 and dividend of 1% percent $35,000, making 
totul deficit, $160,383. (V.37, p.343: V. 38. p. 679.) 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Juuction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. L, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles: > lmwood to Dedham, Mass., 142 miles; Charles 

River to Ridge Hill, Mass. . 2 miles; Dorrance Street, in Providence, 
2 miles; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
miles ; Vernon to Rockville, 4 miles; Springtield to E. Hartford, &c., 34 
miles; Norwich & Worcester RR., 66 miles; total leased, 119 miles; alse 
has running arrangements ov<r 26 miles more. Total, 471 miles. 

The tomnuer Boston Harttord & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
was made exchangeable into the stock of this present company. In 
1878-9 the company acquired the Hartford Prov. & Fishkill RR. by the 
payment of its bonds. 

Since the completion of the line to Fishkill on the Hudson and a con- 
nection there with the Erie and West Shore roads in 1883, the through 
trattic rates have been demoralized, and the N., Y. & New kngland has 
not yet realized the fu!l benetit of thit extension. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver. The proposed financial plan Was to issue new preferred stock 
for $5,000,000, and to use the balance of 2d mortgage bonds unsold 
($2,000, 0). See V. 39. p. 409. For the car trust bouds 2d mortgage 
bonds are issued, bearing 3 per cent for tive years, five per cent for two 
years and 6 for balance of term. The annual report for 1883-84 gave a 
good account of the situation of the property, and represented the 

results of the year as exceptioually bad, with better prospects in future. 

Gross earnings for seven months from Oct. 1, 1884, were $1,783,015, 
against $1,922,018 in 1883-4; net, #519,45)), against $202, 998 in 1883-4 

The operations of the Norwieh & Worcester road are kept sepurate. 
See annual report for year ending Sept. 30, 1884, in V. 39, p. 652. Oper- 
ations, &c., tor three years past were : 


Total income. 
Total debits... 





Surp. or deficit. 





AV. Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings Earnings. 
1881-82 ...... 380 55,853,672 103,668,653 $3,268,810 $909,194 
1882-83 ...... 384 53,815,074 153,213,910 3,571,858 385,480 
1883-84...... 382 54, 299, 316 138, 534, 292 3,362,032 420,406 


—(V.39, p. 22, 157, 234, 265, "409, 435, 553, 652. 682, 707, 733; V. 4u, 
p. 26, 120, 153, 182, : 269, 338, 363, 394, 425, 454, 508, 542, 569, 626, 
6 2 


New York New Haven & Hartford.—Owns from Harlem June. 
Be. Xe ore it , Mass., i23 miles; branches to New Britain, Middle 
town and Suffield, 18 ee. leaseda—Harlem & Portchester RR., 12 miles 
Shore Line RR., 50 mil es; Boston & New York Air Line and branch, 54 
miles ; Stamford & New Canaan Road, 8 miles-—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The colpany uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River « sort- 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per ai- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was boughtin the N. Taven & Northampton RR. stock by parties 


ip the interest of thiscompany. Ia 1883 the mortgage for $5.000,000 at 
4 per cent was authorized, to be issued as required 
ments on the.main line. 

Fiscal year ends September 30. Annual report was in VY. 40, p. 60. 
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prt Di y IN | Bonds—Prin 
a DESCRI T' ON. | Mites | Date | Size, it | Peeae INTEREST OR DIVIDENDS. ‘pal. When Enon 
For ex™'..nation of column headings, &c., see notes’ of of | ai Outstanding Rate per When Where Payable, and by; Stocks—Last 
on first page of tables. Road. Bonds Ven Cent. Payable Whom. Dividend. 
New York: Penn, & Ohi —( Vontinued) — a | | 
d mortgage, incomes, $ - i nection ditelieriiaeainibe | 460 | 1880 ‘5008. $14,500,000 5 g. |M. & N.,Londou and New York.! May 1, ASA 
3d mortgage, incomes, # & 2 ..........-......----. | 460 | 1880 L 500 ke. 30,000,000 5 g. iM. & N.) do do Nov., 1915 
N.Y. Phila. & ‘Norfolk--1st mortgage, gold conaathaheial ayes oe cose | 1,848,600 Sistas <> eantadvalen i. A tae 
i CL, ... con Mees sumediess ete baceas sows 1iMcce | cee | coce | See CS 30 OO! sweet eon os Bee 
N.Y. Pitisburg & Chic.—1st M., gold ($18,000 sil Pt scn0 | ee 500 «ce. (2) 6g. J. & J. New York Agency. July 1, 1921 
N. Y. Prov. € Boston—(Stonington)—Stoek capmueee aes Genet 100 3,000,000 2 | Q.—F. N. Y., Central Trust Co.. May 11, 1885 
First mer om CERES” = EH: RS . 50 | 1869 1,000 1,000,000 7 J. & J. do do | July 1, 1899 
De rt Ti’... DAR on raseciimecenesheseeerens 12} 1881! 1,000 300,000 4- A. & O. do do Aprill, 1901 
N Y.Susque é Wether ist mort., Midland of N.J.. 72 | 1880 | 500 &e.! 3,500,000 6 j|A. & O. N.Y., Nat. Park Bank. | April 1, 1910 
OO eee | 1141/1881) 1,000 2,500,000 6 J. & J.N.Y., ‘Company ’s Office.! July 1, 1911 
Mortgage, gold, on Paterson Extension .......... -- | 1881 | 1,000 250,000 6 ‘J. & D. do do 1911 
RUE OGD, 0s - xtdice 0+ ccRUtlipec cong cescccccs ns aoe 500 600,00) 6 (iF. & A. do do Aug. 1, 1897 
Scrip for coupons (redeemable at option) .......-.. | odes ?) es Gieee do do 1895 
Pee ae ae eee el 1se2 3, 500 &e. 23,772 ft 8 =—«ssH Eee 1887-1893 
N. Y. Tex & Mex.—ist M.. gold, 1. g. (for $8,000 ,000)' .... | 1882 | 500 3,000,000 6g. jA. & O.! Non York & London. Oct. 1, 1912 
N.Y. West Shore & Buffalo— lst M., gold, coup. & reg.| 463 | 1881 |1,000&e;) 50,000,000 og. J. & J.. New Yorkor London. July. 1931 
Income bonds (for $20,000,000) .................-- ---- | 1884 “Ge 10,00,000 6 eee Se eee ee eee ee ~e 
W. Shore & Ont. Terminal Co., lst M., goid, guar.) .... | 1883 |1,000&e) 4,417,000 5g. F. & A.) New York or London. | Ang. 1, 1923 
EU Oh GR UIINED. «oc o cc0-digbanesncecess cugies ae fe bie 2,500,000 6 | aS 2 Pe a ee July, 1887 
Cee CRUSE COPUEMORIOS ... ....cdccdgescccccceceesess re: | 2,909,000 6 RR ee ee 1884-94 
N.Y. Wood. d& Rock.—\1st mortgage ~_..............-. 16 | 1882 1,000 599,000 62.13. & J Treasurer’s Office. | Jan. 1, 1902 
Niagara Bridge &é Canandaiyua—Stock sith atti nies )' i Peer ae 100 1,000,000 3 A. & O.. N. Y., Cent. RR. Olfice.; April 1, 1885 
Norfolk & Southern—1st mortgage, gold............ 73 | 1880 1,000 900,000 6 g. | M. & S.|N . Y.,Mereantile Tr. Co.) Sept. 1, 1920 
2a mortgage, income (not cumulative). .....2..22. 75} 1881!) 1,000 1,000,000 S i¥eeea | 8 | Jan. 1, 1970 
Sinking fund debenture certificates ..............|  .... | 1881; 1 "000 250,000 6 A. & O.'N. Y., Mercantile Tr. Co.; Oct. 1, 1892 
Funded int. bonds ($270 000 secured by qapens .--- | 80-82 345,000 6 | Various i EE ys 1892 & 1920 
Norfolk & Western.—Common stock. ..........-.---. See sees | “100 6,9 50,900 | i ee ae Ce 
Preferred (6 per cent) stock........................ ! eee 100 | 17,455,500 31g scrip. Q. ge a ee Jan, 15, 1884 
General mortgag, gold (for $11,000,000) ......... 423 |} 1881, 1.000 6,699,000 . 6 g. |M. & N.N. Y. and Philade iphia.| May 1, 1931 
1st M., gold, on New Riv. div, (cp., put may berg.) 80 |} 1882: 1,000 2,000,600 | 6 gz. | A. & O. clo do April 1, 1932 
Improv. & Ext. mort., gold, ($8, 00: 000 author’d); 510) 1883 | 1,000 1, 500,000 | 6g. F. & A. Compy’s Agency, Phiia.; Feb. 1, 1934 
Adjustment mort., gold (red ble after 94 at 110.) 510!) 1884) 1,000 1, 500.0. 10 | 7g. | Q.—M. New York an’ Phila. | Dec. 1, 1924 


















































1881-82. 1882-S3. 1883-84. 
BG GROTES 2. occ ciidnscqceesies $2,141,918 $2,235,907 $2,232,215 
Disbursements— 

Rentals (incl. depots, &.). .... 272,227 423,31 422, 992 
Interest on debt. ..........-.<e. 170, 000 190,485 25C,052 | 
ES SETS Te EB eR See | 

Total .teckeeseuewe toca we se ae 42 2 227 652,718 673,044 } 
Surpius .... 7 1.699, 69 i 1,583,189 1,559,117 
Dividend char ges 10 p. @. <i 1,550,000 1,550,000 1,550,000 
SS Se eee 149,691 33,189 9,171 


—(V. 38, p. 59, 595; VY. 39, p. 580; V. 40, p 60,2 


New York Ontario & Western,.—Owns from Oswego, N,Y., to 
Middletown, N. Y., 250 miles; branches to Courtland, N. Y.,48 miles, 
to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8&8 miles; 
leased—Middletown to Cornwall and thence to Weehawken, 77 miles; 


total operated, 421 miles. 


This was the New York & Oswe go Midland. Main line was opened 
July, 1871. Default was made in 1873. ‘The main line was sold in fore. 
closure November 14, 1879. The present company was organized 


January 22, 1880. From assessments about $10, 


the holders of first mortgage bonds taking new common stock without 
paying any assessment, and the holders of receivers’ certificates taking 


new preferred stock. The terms of reorganization 


a mortenge ahead of these stocks, except by consent of a majority of 


holders of both stocks. 


In Se pt ember, 1881, agreements were made with the New York West 
Shore & Buffalo road. Preferred stock to receive 6 per cent (non-cumu- 
lative) trom net ear nings; surplus goes to common. In March, 1883, 


dividends for two years were paid on preferred 


alliance with the N. Y. W. 8h. & Buf. below under title of that company.) 
In Jui, 1884, an English committee examined into the affairs of the 


coupany, and effectec the following important 
report iu V. 39, p. 182, viz.: 1. The guarantee of 


has been cance ‘led, the only obligation being the payment of 25 per cent 
of the local and W ‘est Shore train earnings, which amounts at present to 


about $200,000 per annuin. The Ontario Co. 
eatval itsown traffic, but wr.-%,.. the whole of 


own trafiie coming from north of Middletown (which at the present 


time exeeeda $200,000 per annum, and is incre; 
é@arnings frew all sources on the section exceed $2 
3 The allowance agg _ — for West Shore tr 
line was reduced ts per mile for passeng 
and 51 cents for feelakt tea ns of 30 cars. 

Of the $4,0L0,000 of 6 per cen* first mortgage 


reserveil to retire the preterred stock. A majority of common and pre. 
ferre: stockholders assented to this issue of bonds, but there was some 


difficulty in their negotiation. See V. 40, p. 4x1 


procured authorizing the exchange of pref. stock for tirst mort. bonds. 
In the year ending Sept. 30, 18-3, gross earnings were $1,357,778 
and net $149,702. In 1883-84, gross, $1,789.939; ok $35,305. See 


—— report in V. 40, p. 119. (V. 38. p, 230, 34 


, 182, 324, 454, 493, 733; V. 40, p. 11 , 182, 481, 508.) 


ew York Pennsylvania & Ohio,—Owns from Salamanca, 
N. Y., to Dayton, O., 383 miles; branches—Franklin June. to Oil City, 


34 miles ; Junction (main line) to Silver Creek, O., 


424 miles. Leased lines—Cleve. & Mahon. RR., Clev eland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles ; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 


Line to Sharon, Pa., 2 mile; Sharon R’y, and 


Youngstown Branch, 4 miles; total, operated, 570 miles. Changed to 


standard gauge June, 1880. Formerly Atlantic & 


way. sold July 1, 1871, and leased to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganize@ by’ a London 
committee of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock antil the third 
mort. bondholders receive 7 per centinterest in cash during three * ears. 
The first mortgage bonds bear 7 per cent, whatever portion of th 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; ; pay ment of interest to become absolute not 

until June 1, 1595, the right to foreclose 
suspended. On the second and third mortgages there 
UY right to sue the ag re or h foreclose. The stock is— preferred 


later than ng | 1, 1895, an 
the mortgage is 


,000; common, $34 
From May 1, 1883, | eee to N. Y. Lake Erie & 
will be 32 ge cent of all gross ——-. up to $6, 
cent of al 8s earnings above $6,000,000, or u 


are $7,200,000, and then 35 per eent of all earnings. But if 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any yes ye year. Out of the rental paid, 
rentals, and for five years a pay- 

ment of $260,000 a year to the cartrust. Earnings for year ending 


the N.Y. P. & O. has to pay its int. anc 


Sept. 30, 1884, $5,909,498; net, $1,620.759; re 
$1,391,039; loss to Evie, $2 70,281. (V. 3&8, p. 374; 


New York Philadelphia & Norfolk.—V. 


New York Pittsburg & Chicago,—This was the projected line, 
from Red Bank, Pa., to Huntinzton, Ind.. and to Chicago, forming a west- 
ern connection forthe Central of N.J. The company was building from 
Wampum, Pa., to Marion, O., 165 wiles, and the whole route was to ex 


14, 588.) 


000,000 was realized, 


forbid the placing of 


stock. (See terins of 


changes as per their 
~ 500, 000 per annum 


is not to pay 25 per 
the earnings from its 





ising), until the gross | 

004,000 per annum. 
ains over the leased 
ver trains of five cars 


bonds $2,000,000 are 


Legislation his been 


9, 883,571; V. 39, p. 


2 miles; total owned, 


extension, 15 miles ; 


Great Western Rail- 


s that 


Western. The rental 
,000, and 50 per 

ntil the — earnings 
32 per cent 


ntal to N. Y. P. & O., 
V. 40, p. 28, 542, 742.) 


39, p. 654, 





| tend fre’... New York City to Marion,Q Henry Day, N. Y., 1s trustee 
of the mortgage, arn’! Gen. J. 8. Negle: Pitts!urg, is President. 

New York Providence & Boston.—Owns from Providence. R. 
I., to Groton, Conn., 62 miles, Warwick RR., 10 miles; operates also 
Pawtuxet and Pontiae »rauch roads, 10 miles Ss; total operated, 82 miles, 
/Owns © majority interest in the Providence & Stonington Ste amship 
ey which has a capital of $1,400,000. Gross earnings in 1883-84 


1 | $1,185,330, against $1,133,415 in 1882-33; net income, $457,675, 
| &2 -ainst $419, 139. (V.39, p 681.) 


New York Susquehanna & Western,—Jersey City to Gravel 
Place, 101 miles; Two Bridges, N. J.. to all ge N. Y., 21 miles; other 
branches, 12 miles; leased — Unionville, N. Y., to Middle town, N. Y., 1 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 mi iles; total, 152 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds Mareh 30, 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stoc k, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland junior securities were exchange able into stock of this e ompany 
on certain terms, and the status of the exchanges up to Jan. 1, 1885, 
was stated in the CHRONICLE. V p. 596. 

In Jan., 1885, the holders of N. Y. Sus. & W. mortg. bonds and deben- 
tures were asked tofund in se i ‘one-half of the coupons then due, 
the other half being paid in cash, and the same will probably be requested 
for two additional coupons of the same bonds. See report in CHRONICLE, 
V. 40, p. 596. 

Gross earnings in 1883 were $1,038,656; net, $400,064; interest on 
bonds, $382,500. In 1884 gross, $1,034,208; net, $416,520; > 
rentals, &¢., $519, 192; deficit, $102,671. (V. 38, p. 230, 541, 594; 
40, p. 28, 182, 241, 330, 596, 625.) 


New York Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 1882, 92 miles in 


operation. Mortgage $22,850 per mile, covering 5, 120 acres of land, 
| being balf of the grant, Which is 10,240 acres per mile, if it can be op- 


teined. Stock, $2,000,000. The road was operated by the contractor 


‘till June, 1884. D. E. Hungerford, President, Victoria, Texas. 


New York West Shore & Buffalo.—This was a consolidation in 
Juiy, 1881, of the N. Y. W. 8S. & Builf.. the Jer. C. & Alb. and the No. Riv. 
RR’s. The line of road is from Weehawken, N. J., to Athens, on the Hud- 
son Riv. (with branch to Albany), and thence to Buffalo (425 — and 
connecting with the road of the N. Y. Ont. & W. at Middletown, N 2 a 
branch from Cornwall on the Hudson, total length 47 a alilea, tthe 
company also has a contract with the N. Y. Susque hanna & Western RR. 
to run its cars from Little Ferry, N.J , over the tracks of that road tothe 
Penn. RR. depot in Jersey City. At the western terminus reaches Sus- 
pension Bridge and I[uternational Bridge over the N.Y. L. E. & W. tracks. 

The N. Y. Ontario & Western leases from the N.Y. West Shore & Buftalo 
the iece of road from Middletown to Cornwall, and from Cornwall te 
Weehawken, for 99 years. (See modified terms under New York Ontario 
& Western.) This lease is subject to the right of the N. Y. West Shore & 
Buffalo to run over the road from Cornwall to Weehawken, accounting 
to the N. Y. O. & W. for its pro rata share of the earnings. 

The terminal property on the Hudson River at Weehawken embraces a 
water front of 6,790 feet; it is owned by a company entitled “ The 
West’ Shore & Ontario Terminal Co. ,’ and it is leased jointly and separ- 
ately to the two railroad companies, and one-half its stock is held ld b 600) 
company (the total stock being $5,700,000), and the bonds ($12, 
are guaranteed, principal andinterest, by both of the railroad com a 

The stock is $40,000,000, of which the North River Construction Co. 
holds a bare majority; of the lst mortgage bonds $50,000,000, the U. 8 
Trust Co. of New York is trustee. These bonds cover the road pie! 
equipment, but not the Weehawken terminal property. 

From Cornwall to Buffalo the North River Construction Company was 
the builder. On Jan. 12, 1884.Mr. Ashbel Green was appointed receiver 
r _ No, River Construction Co. yt financial statement was made in 

a , 1884 (see CHRONICLE, V. 38, p. 456). 

he coupons of July 1, 1884, on the Ist mort. N. Y. W. 8. & B. bonds 
were not paid. Foreclosure proceedings are pe Fy On June 7, 1884, 
Theo. Houston and Horace Russeli were appointed receivers. The 
inc»me bonds have been issucd in part only, or pledged as collateral. 

The proposed plan of reorganization was given at much length in the 
CHRONICLE, V. 40, p. 425-6, and modifications of it on pp. 626 and 652. 

The statement of earnings for the year ending Sept. 30, 1884, gave 

$2,979,331 gross; operating expense 8, $3,664,294; deficit, $684,963; 
terminal rents, $116,678: interest, $2,604,581; miscellaneous, $7, 806: 
total deficit for year, $3, 714,028. 
—(V. 38, p. 30, 60, 61, 115, 148, 178, 203. 230, 262, 359, 456, 509, 
540, 572, 595, 706, 764 : V. 39 9, p. 71, 96, 149, 182, 265, 382, O22, 682: 
V. 40, Ds 27, 93, 182, 338. 363, 394, ‘406, 425 5, 454, 481, : O8, 5: 42, 569 

597, 612, 626, 652, 7 17, 742.) 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. L, to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; total operated. 17 miles. The stock is 
$1,000,000. Income bonds, 6 per cent, $1,000,000) A readjustment of 
the finances took place in 1882, ar«l the mum w3 9,000 first mortgage 
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JUNE, 1885. ] RAILROAD STOCKS AND BONDS. 65 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
DESCRIPT! | Bonds—Princi 
Fer explanation of column sams gs, &¢., see — . “= . ~— | Amount Rat er = “= ge db yen ray 
ngs, o ar : e per en ere a e, an 
on first page of tables. Road.| Bonds| Value. Outstanding | Cent |Payable Whom *| “Dividend. 
Norfolk & Western—( Continued )—Car trust.......... cone f WERE Biccs $1,239,463 awe M’nthly|) New Yerk & Phila. rio 
Convertible debent’res (red’ble on 30 days’ notice); ... | 1884 500 525,000 6 J. & J. Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort.................-. 81} 1868 | 1,000 96,000 8 J. & J.\N. ¥. and Philadelphia.} July 1, 1893 
sonar Side—1st pref. consol. mort. (6s, ext.in ’85)| 133 | 1866! 1,000 603,000; 8&6 J. & J. do do 1890 and 1900 
bey - guar. Petersb’rg| 133 | 1866 | 200 &e. 88,300 6 J. & J. do do 1890 and 1900 
sich neth adden as 133 | 1866 | 200 &e. 52,800 6 J. & J. do do Jan.1,’96-1900 
virg on aie: ~Enlarsed mort. (extend’din’84); 214 | 1854); 1,000 990.000 5 J. & J. do do July 1, 1900 
_ do I hi cians sire 214 | 1865 1,000 1,000,000 s J. & J. 0 Mech. 1, 1900 
North Carolina-—Stock, common................-. of ST “Abe 100 3,000,000 3 M. & 8.| Company Shops, N. C.| March, 1885 
Preferred meek. nic dsdtiid adiinalliin Ctiminabicaiceahin geevien Se | - sax 100 1,000,000 3 M. & 8. do March, 1885 
ee case newesmunne 223 |’67-68 500 210,000 8 M. & N. do do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 sah 1,100,000 6 SS 3 eee Nov. 1, 1901 
North ee ee Rtas cok, iden es Ot ogee 50 4,399,750 2 Q.—F. | Philadelphia Office. | May 25, 1885 
PT ntle tind gnetutetaddaéhecektictecbectsees 56 | .... | 500 & 1,500,000 7 M. & N. 0 0 May 1, 1896 
General peereanas I inltntienntihs acne mebadiaeduines eden. We adele edbein 4,169,500 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... cons | an aaa 1,200,000 3 M. & 8S. do do 1, 
Northeastern (S. C. )—Stoek. LuhieaGenecdmewaneteosands Rae teen 50 899,350 6 ee Seer April 10, 1883 
1st veto a a A ee a i le a 102 | 1869 500 820,000 s M.& 8.,| Charleston, Office. Sept. 1, 
ia a ei ne weevil dlegibee 102 | 1869 500 322.000 8 M. & S. do do Sept. 1. 1899 
Senet mort. , gold (for $1,836,000).... ........... ..-. | 1883 | 1,000 694,000 6 g. |\J. & J.N.Y., Jesup, Paton & Co.| Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000; 3,964,000 6g. J. & J.;| Central acitle aoe Jan. 1, 1907 
San Pablo & Tulare—I1st mort. ($3,750,000) ...... 47 | 1878 1,000 1,023,000 6 A. & O. do April 1, 1908 
Morthern Oentral—Stock..........  scccccccccccccces Jaa 50 | 6,500,000 4 J. & J.| Baltimore & Phitadel. July 15, 1885 
ist mortgage, State (Maryland) loan.............. | ipa ma 1,500,000 6 Q.—J. Annapolis. Irreacemable. 
eh Ci crccocaneadeons sdeqedsewesnee 138 | 1865 | 500 &c.' 1,126,000 6 g. |A. & O. Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 2,599,000 6 J. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 205,000 6g. |A. & O. do July 1, 1900 
Caner general mort., gold, s. f., coup., $ or £....| 138 |1874-5) 1,000 2,505 ,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do BOER, GOER. Gu ccccdscvevcc. .-- |1876-7| 1,000 1,987,000 6g. J. & J. Baltimore. July 1, 1904 
do Pi: -- one: sendepen sabdwandeewseccce aces | sows mee 890,000 4igg. J. & J. ae 
2d general mort., me fe ’ coupon (sinking fund) . 138 | 1876 | 1,000 2,841, 5 J. & J do Jan. 1, 1926 
do B,” coupon (convertible) ...... 138 | 1876 | 1,000 1,000,000 5 J. & J. do Jan. 1, 1926 
We Beis BAe MIRED. «occ conc cbivccsescws ciscne coce tl sees Sa 900,000 6 J. & J. De Re 























was issued and the $1,000,000 incomes were issued for the old mortgage 
bonds: 1n1882-3 gTOSS earnings were $148,614; net, $77,748; interest 
and rentals, $75, =! in 1883, gross, $149,420; net, $64, 718: interest 
and rentals, $75,13 

Niagara Rader & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per a 
with right of lessee to commute by payment of a gross sum of £1.00 0,000. 

Norfolk og ge the Elizabeth City & Nortoik, Name 
changed Feb. 1, 1883. Owns from Norfolk. Va., to Edenton, N. C., 73 
miles. Capital ’stock, $1,000,000. The holders of 1st mort and ‘deben- 
ture bonds funded their interest for several years, and the first coupons 
due aria <r of Sept. & Oct., 1885. Gross earnings in 1883-4, $199,174; 
net, $57,1 

Nortcik ¥* Western.—/( See Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, Va., 81 miles: Petersbi:12. V%+., to Lynchburg, V+. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’ ig to City Point, 
Va., 10 mi €8; Junction to Saltv ille, Va., 10 miles; New River Division, 
75 ‘niles; Flat Top extension, 7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 60 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississipp! & Ohio consolidated bonds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, $5,137,006 is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 
ing January, 1884, the convertible debenture bonds were issued for taking 
up the scrip of about $525,000 issued for dividend on pref. stock. In 
Oct., 1884. the adjustment mortgage for $1,500,000 was issued to fund 
floating debt. and is redeemable after 1894 at 110. The annual report 
for 1884, in V. 40. p. 623, had the following: 

The remarks of Mr. F. J. Kimball, the Pre sident, set forth very fully in 
his report the situation of the company and the result of its operations in 
1884. He states that “ the decrease in revenue during 1884, as com- 
pared with 1883. is attributable to the falling off in the quantity of and 
a from through traffic, due to the general depression in business 

revai ~~’ throughout the country. The decrease in gross earnings 

m the through passenger and freight traffic of the company was 
= ,676, while the earnings from local traffic increased $81,438; the 
creased earnings of the company are tlerefure attributable to the 
through business. The gratifying increase in local traffic contirms the 
statement made in the last annual report that the growth of local busi- 
ness upon your lines may be considered as being permanent and con- 
uous.’ 

“Although the wail income wpe from the operatious of your iine 
during the year 1884 amounted to $240,858, the extraordinary demands 
of the year, allusion to which is made hereinafter, did not, in the opin- 
a F ok your board, warrant the distribution of the same to the share- 

0 

For four months from Jan. 1, 1885, gross earnings were $852,435, 

oy $860,197 in 1884; net, $330, 760, against $326,195. 

he earnings and expenses for three years past were: 



































1882. 1883. 1884. 
Miles = ET Gdadéccnenennes 466 503 510 
ations— 
Passengers Carried................ 263,347 307,927 412,152 
Passenger mileage................ 14,915, 267 16,285,288 19,213,251 
Freight (tons) moved.............. 797,255 892,512 
Freight (tons) wil’ge............... 133,957,973 155,521,709 171,773,275 
Ear nings— + 
i dcicens seddéenqanediees 442,301 485,805 521,192 
DE bik oerihestondeasiecbascees 1,842,383 2,181, ‘711 2,025,087 
BEE, GRNTESS, BS. 2. cccccccccccces 143,055 145,260 164,875 
Total gross @arn’s..... ........ 2,429,740 2,812,776 2,711,154 
Operating expemses.............. 1,322,576 1,509,574 1,516,758 
SIGs cswctcticcss ceccaceecs 1,107,164 1,303,202 1,194,296 
Per ct. of oper. expen. to earn.... 54°4 53°7 55°9 
INCOME ACCOUNT. 
1882. 1883. 1884. 
Receipts— $ $ 
I ccc dcvebaddind anenes 1,107,163 1,303,202 1,194,296 
GS a ccnsccedccen’ abuns a ea@iates’..:~ idanhnnen 
I i cncewe. eames 1,170,552 1,303,202 1,194,296 
Disbursements— # 
i -<.chantintneiedionenketana 729,359 810,792 953,436 
i ccdesribhénskes abacaness 600,000 a A 
DE GEUGMGEE wcccccose, _ cousces- . evconnde 66,662 
Total disbursements........ .. 1,329,359 1,335,792 1,020,098 
ED? .cnwcncovecocescceweesay #3 def. 158,807 def.32,590 sur.174,198 





* The accumulated surplus Dec. 31, 1884, was $513,390. 
—(V. 38, p. 148. 262. 385, 388, 541, 647; V. 39. p. 22, 72, 109, 128, 





North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The p win pte! was leased Sept. 11, 1871, to tne Richmond & Danville 
Railroad for 30 years at a rental of "$260, 000 per vear. Dividends of 6 
per cent are paid on the stock, of which the State of North Carolina holds 
$3,000,000, and the dividends thus received by the State are —— to 
her bonds issued to the North Carolina RR. Earnings in 1883-84, $866,- 
626; net, $273.323; rental, $26V,000,; profit to lessee. $13,323 


North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased. ~-% gr San 
Quentin, 4 m; total operated, 80 m. Stock, $2,500 gs in 
1883, $382, 960: net, $64,739. Gross in 1882, *33DR199, mk “$67, na 18. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Re 

at 6@7 p.c. on stock till 1883, and 8 per cent thereafter. —(V. 38, p. 447. 
V. 39, p. 96.) 

Northeastern (S. C.)—Owns from Charleston, 8. C., to Spree 
8. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, 8. C., 3% miles 
Total operated, 140 miles. This company has earned the Sabcinaas on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142, 000 to be held to retire debts of prior 
lien, and $694, 000 issued for better ments, equipment, &c. In 1883-84 
ene oe one ‘were}$569, 470; net, $164,916; in 1882-3, gross, $618,747; 
ne 

Northern California,—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo & T. In 1882, rental, $599,617; yon oem 
$178,577; profit, $412,038. Rental in 1883, $033, 000 ; expe 
$186,026; net, $446,974. In 1881 8 per cent dividend paid; in] 1882. 
1%; in 18 3, 342. The Northern stock is $6,190, 500—authorized, 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President, San Francisco. 


Northern Central,.—Owns from Baltimore, Md., to ony Pa., 
a miles; branch—Relay to Green Spring, 9 miles; "leased—S amokin 
Valley & Pcvisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated ar cost—- Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles ; total operated, 323 miles. This was a consolida- 
tion of several roads in Jan., 1855. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600, 
practically ae that road a part of the Northern Central property. 
subject to its mo ne The consolidated a sg Guostenge e (gold) of 
1874 was for $10, 000 to retire all prior bonds. Of the above bonds 
$2,505,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are a bonds, interestin Baltimore. Under 
the 2a gen. mort. of 1876 $1,000,000 more may be issued as Series C. 
i She Sense due July 1, 1885, may be extended at 4% per cent, or will 
e paid o 
he business of the company depends to a considerable extent on 
coal traftic. The fiscal year o: ~"-_rnae 31, and the report for 
1884 was in the CHRONICLE, ee = 
a four months from Jan. 1 5, gross earnings were $1,726,635, 
inst $1,725,772 in 1884; net, 8723, 24 aL me $617,357 in 1884. 
ncome account for four years was as follows: 

















INCOME ACCOUNT. 
1851. 1882. 1883. 1884. 
Receipts— $ 
Net earnings........ 1,656,254 1,957,852 2,256,525 2,053,482 
Interest & divid’ds 151,570 203,156 24) "914 256,362 
Other receipts........ 109,630 80,812 4, 929 
Total income...... 1,917,454 2,241,820 2,503,368 2,317,311 
Disbursements — $ $ ~ 
Rentals |’s’d lines,&c* 472,093 4. /,256 557,313 461,761 
Interest on debt..... 895,730 88.,375 881,180 935,014 
=e eae 350,517 444,.72 520,000 0 
Rate of dividend... 6 q x ~ 
Miscellaneous ..... .. 54,218 154,270 41,130 <oneA 
, Balt. & Potomac int. TS: | ectceeed: . Crete. adie 
Tot. disbursements 1,809,935 1,956,673 1,999,623 1 063,286 
Balance, surplus... 107,519 285,147 503,745 354,025 





« Includes rent of roads and interest on equipment. 


—(V. 38, p. 30, 115, 228, 267, 388, 509, 647, 764; V. 39, p. 96, 234, 349, 
46i, 606, 734; V. 40, p. 93, 120, 239, 241, 253, 270, 394, 542, 569, 653.) 


Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. IL., 0 miles; branch, Franklin, Bristol, N. H., 13 
miles; total, 83 tt Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1883-4, gross earnings were $571,729; net, $171,602. 
The only liabilities are a guaranty of $500,000 Concord & Claremont 


Railroad bonds, of which the Northern RR. owns $200,500. See annual 





265, 382, 461, 493, 654; V. 40, p. 28, 152, 253, 270, 426, 542, 597, 623, 


6 B52, 


| report (V. 40. p. 683) as to certain litigation. 
p. 71; V. 40. p. 152, 683.) 


(V. 38, p. 705, 731; V. 39, 
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66 . RAILROAD STOCKS AND BONDS. 


[Vovr. XL. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































Bonds—Princi- 
Se uml“ | "a" | "Be" amoet line ey wi [pics Rea aa Pa 
For explanation of column headings, see LO 0 0 ar a r en ere Payable, and by 
P on first page of Subee. Road.| Bonds| Value. | OUtstanding con petite Whom. Dividend. 
Northern Central—( Continued j— 

Union Railroad, 2d mortgage........ .........---- woes | woee [B8500KC. 6 ¢. |M. & N.| London & Baltimore. 1900 
Northern, N. H.—Stock.......+....-.0.-cecsseeseeeee- SS | vse 100 3 J. & D.) Bost.,Cone’d or Leban’n}| June 1, 1883 
Northern of New Jersey—Stock. ............-.+-0-+--- SS i (ke 100 2 J. & J. New York Office. Jan 15, 1885 

lst oe Dis cos tubeoeeekndneiinedbabs 21 | 1878 | 100 &e. 6 J. & J.'J. City, Hudson Co. B’k.| July, 1888 

EEE EE I ny re ee 21 | 1869 | 100 &e. 7 M. & 8. 0 o arch, 1889 
Northern | Paciyic—Pret. stock(8 p. ¢., not cum’tive).}2,365 | .... 100 Lll,ocert| .... | N. Y., Mills Building. | Jan. 15, 1883 
PRMIEIR BOBO. 2.0. ons0 00000-52500. cccccccsencvees 5365 | .... 100 ose ones | eesincdasce Dec. 1, 1933 

Mortgage and land grant bonds, Missouri Div....; 205 | 1879 | 100 &e. 6 M. & N.| N. Y., Mills Building. | May 1, 1919 

Mortgage and land gr. bonds, Pend d’Oreille Div. 209 , 1879 yeas 6 iM. & 8. do do Sept. 1, 1919 

Cons. 1st M. ld. g., gold, $25,000 p. m., ep. or reg./1,995 | 1881 |1,000&e) 6g. |J. & J. do do Jan. 1, 1921 

do 2d mort. go'd, coupon and registered! All | 1883 }1,000&c¢ 6g. |A. & O. do do Dec. 1, 1933 

EY OUD. dn vicina nceovescccccessbasooce eines 1883 re 6 | Jan’y. do Jan. ie 1888 
Northern. Pas. Terminal Co.—ist mort., gold hee .... | 1883 | 1,000 6g. |J. & J.IN.Y., Winslow, L. & Co.| Jan. 1, 1933 
Northwestern Ohio—Stock. ..............0+200--00-- “6 7 1 \¥bee ar sade’. 1 a ene: Bos. appeaeekre Sern oa 
Norwich & Wureestor—Stock doditakacecsankoeleetess 66 {| ‘us. 100 5 J. & J.| Boston, 2d National Bk.|Jan. 10, 1885 

CR 8s nn ce tomencscenesbebe: 66 | 1877 | 1,000 6 M. & §S.|Boston, N. E. Trust Co.;March 1, 1897 
Cgdensburg & te Champlain—Stoeck ...........-- ASS | i xses 100 2 J. & J. Boston, Oflice. July 10 ,1876 

Ss awnwectts +005 se checks obo oes ---- | 1870; 1,000 8 M. & S. do Mar., 1890 

Mortgage ponds (redeemable July. 1890) .......-. 118 | 1877} 1,000 | 6 J. & J. do 97 

Consolidated mortgage (for $3,500,000) ..:....... 118 | 1880 | 500 &e. | 6 A. & O. do April 1, 1920 

Income bonds, not cumulative...............------ ..-. | 1880 | 100 &e.| 3&6 |A. & O. do April, 1920 
Ohio Centrai—ist mortgage gold.............-.....-. 200 | 1880; 1,000 6g. J. & J.| Toledo, O., Receiver. | Jan. 1, 1920 

Income bonds (non-cumulative) EERE ES EAS 200 | 1880; 1,000 7 auiles do do Jan. 1, 1920 

Terminal mortgage bonds ......... .....-..-eee-e0- 200 | 1880 1,000 6 J. & J. do do July 1, n+ $4 

BOE ERE, PONE OU ww accndecocs seccccnccicadcecs 26 | 1881 | 1,000 6g. \J. & J. do do July 1, 1921 

ist mort., Riv. Div., gold, coup. or reg............ --e- | 1882; 1,000 6 g. iM. & 8. do do March, 1922 

do "gold, PED whotswadioncccet .--- | 1882} 1,000 6 g. a Ee do do Mar. 1, 1922 
Car trust certificates, No. 1.......... ghileitiinnden wil ..-- | 1880 aude ¢ 8 IM. & 8.)  - nee one £ spe 000 p. = 
+4 Midd: osesccdseetbaadvare soe | A882 <0 600,000 10 (ML EB ww wee ween LO p. c. year 
SS aes ae ies onthe 1,200°00v | eee ee a eee roe ee 10 p. c. yearly 
Ohio & Mississip i—Stock, common..........-.-.--. & CS eee Tae yy ere eres, Pea ree picaiione 
__Preferred stock (7 p. ¢. yearly, cumulative) . Vente. $1IGGs 100 4.030.000 | 3 |M. & S.| N. Y., 31 Pine Street. | Mar. 1. 187 








Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
oot of its gross earnings. It is understood the contract is terminable 
either party on notice. Dividends are paid as earned on the rental. 
7 receipts in 1883-4, $296,110; net, $-0,009 ; manonent, ann rentals, 
$35,105; dividends, $35, G00; surplus, $9,294. (V. 39, p. < 


Northern Pacific.—(See Map.)—LINE OF ROAD—On bY une 30, 1884 
the mileage was made up as follows: Northern Pacific Junction, Wis., 
to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern Pace 3 
Junction, 23 miles; Northern Pacific Jane tion to Superior City, 23°5 
miles; Superior City to east end of track, 26°5 miles; Portiand to C olum- 
bia River, opposite Kalama, 36 miles; Kalama to Tacoma, 105 miles; 
Tacoma to South Prairie, 25 miles; Columbia River up Yakima Villey, 
25 miles; Payallup Junction to Stuck June tion, 7 miles; South Prairie 

nado and Wilkeson and Coal Fields, 9 wiles; total owne d, 1,931 
miles. Leased—Brainerd to Minneapolis, 127 miles; Minneanolis to St. 
Paul, 11 miles; Little Falls & Dakcta RR.. 88 miles; Northern Pacific Fer- 

& Black Hills RR. ,117 miles; Fargo & Southwestern RR., 87 miles; San 
ke & Turile Mount RR..36 miles: Jamestown & Northern RR., 64 miles; 
Sykestuwn Branch RR., 13 miles; Rocky Mount RR. of Montana, ; 92 miles; 
Helenn& Jefferson Co. RR., 20 miles; total leased, 616 miles; total owned 
and leased, 2,547 miles. The road from Thompson Junction, Minn., to 
Duluth is owned jointly with the St. Paul & Duluth. Grading 60 miles 
of the Cascade Division to Yakima in progress. 

ORGANIZATION.—This comp: any was ¢ hartered by act of Congress July 

1864, to build from Lake Superior to Puget Sound and Portland, Or. 

e land gravt was 20 sections per mile in States and 40 ae etions in 
erritories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River~—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "To the bondholders new 
preferred stock was issued at the rate of $1.400 for each $1,000 bond 
and overdue interest. 

STOCKS AND Bonps.—The preferred stock was issued to old first mort- 

gage (7-30) bondholders for their bonds and overdue interest, and has a 
erence for 8 per cent in each year if earned, but is not cumulative. 
e common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 
for new equipme nt. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at | 9 These lands 
unsold June 30, 1284, were about 4,079,955 acres, and the proceeds of 
the lands when sold for money or on time also goto the retirement of 
preferred stock. 

A large interest in the stock. (151,300 shares of pref. and 162,792 of 
com.), on June 30, ’33, was held by the ** Ore’ & Trans-Continental Co.” 

In Sept., L882, a dividend, in certificates of 111,49 per cent, amounting 
to $4,6 7,490, was declared on the pref. stock payable Jan. 15, 188% 

Prices of preferred stock since 1879 have been: In 1880, 3933 @67 la : 
in 1881, 641.@88's; in 1882, 66%@100%38; in 1883, 49% @905g; in 1884, 
374057": in 1885, to June 0, 3612044. Common stock: [In 1880, 
20@36; in 1881, 32%@51; in 1882, 28% 05438; in 1883, 231g @531.; in 
1884, 14427; in 1-85, to June 20, 15@1914. 

The consol. first mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
ee and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
em roceeds of land sales can be applied to the payment of interest on 

8, instead of a if the earnings of the road are insuflicient. 
Central Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per anni begins in 18-6. The 
total issue of the Missouri Division and Pend d@’Oreille Division bonds 
was $6,480,300. again-t which are reserved a like amount of the 
Northern Pacitie = st mortgage bonds. 

In October, 1883, thes. cond mortgage was authorized for $20,000,- 
000, of which $15, 000, 000 were taken by a syndicate at about 82% net 
to the company. 

Ds. —The land grant of the company was 12,800 acres per mile in 
=tates and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1884, were estimated to be about 41,600, 00} 
acres, of which about 36,500,000 remained unsuld and were approxi- 
mately classified as follows: Agriculture and timber lands, 12, 00" 000 
acres; grazing lands, 13,000.000 acres; mountain lands, 11,500, '000 
acres. The lands eastof Bismarck (Minn. and Dak. Divs.) are pledged to 
the preferred stock, and that stock is received in payment therefor. The 

eral mortgage bonds tover all the other lands, the divisional mort- 

es having prior liens on their respective divi-ions. The following 
shows in detail the sales of land for the fiscal years ending June 30, 
1883 and 1884: 





_ ones une 30,’83.~ —Yr. end’g June 30, dow - 














Divisions. Amount. Ae es. Am 
Minnesota & Dakota4 17.388 $1,700,517 21,912 $1,09>.890 
tease yathianieiiinaan nie ial 110 ery 324.420 “46,483 148,058 

llowstone......... 67 Vsti t,t. ele atae 

ontana and Pacific 60: 885 278,682 107,355 467,337 

end d’Oreille.......166,360 733,614 102,366 472,756 

Total.... seoeeeee761,236 $3,061,860 478,116 $2,184,041 





For eleven months from July 1, 1884, to June 1, 1885, sales were 
295,656 acres; amount of sales (inclu. ding town lots), $1, 472 241. 

OPERATIONS AND FINANCIAL CONDITION.—The fiscal year = June 
30. The annual report for _ fe i was published in VY. 39, p 

Gross earnings trom July 1 0 May 1, ten months, in nye 3, were 
$9,320,542, against $10,172 G4? in i883- 4; net, $4, 277,307, against 
$4,509,729. See statement for the six Inonths, including earnings, land 
sales, &c., analyzed, in V. 40, p. 161, 183 

The annual reportin CHRONICL E, V. 39, p. 322, had the following state - 
ment of earnings : 














1880-81. 1881-82. 1882-83. 1883-84, 
Earnings — 3 ar 
Passenger. ........... 668,621 1,302,261 2,099,746 4,237,259 
iad NRE 2,207,259 3999,423 5.4°9,03L 7,863,367 
Mail, express, &e.. 118,599 218,621 346,632 900,949 
| rr 2,994,519 5,430,305 7,855,159 12,603,575 
Operat. expenses. __ 2,025 389 3,572,839 5,336,930 7,590,155 
Net earnings. ...-.... ~~ £969,130 $1,857,466 $2,518,529 $5,013,420 
P.c.of op. ex. to earn’s 67°64 65°80 67°93 60°22 
The income account tor ” ar ending June 30, 1884, was as follows: 
TL n,n snes ecacagannninaeesneeede acarsiceth ndibemaliaeaie ie tale #€5,504,693 
Disbursements— 
oo. s ociinten s in anareen omens den. sei mine $3,535,038 
Raine yp Ri NE FA pe NR A RANA Dy PDI act 412,401 
Contributions to sinking fund................ .-.c-eecsceceeeee 3.931 
Balance general interest account........ Deldap EARP 4 BAM id 318,284 
oo. ns end adenenenes eae pa te Sia 179,381 
I lee ata eeaicil iin thaatnileti sett wahiiin tide end: . sacnanedencewenl 
Sil: I RR ac I le ke i ARSE TLS RY: 1,055,658 


(—V. 39, p. 3, 11, 22, 48, 62, 182, 227, 297, 309, 322, 324, 338, 349, 393, 
410, 493, 617, 654. 727; V. 40, p. 28, 152, 164, 183, 241, 304, 332; 427, 
522, 542, 626, 637, 653, 717.) 


Nort here Pacific Terminal Co,—This company owns terminal 
facilities which are leased for fifty years to the Northern Pacific RR., 
the Oregon eer 2 | & Navigation Co. and the Oregon & California RR. 
with a guaranteed rental sutticient to pay interest, sinking fund and 
taxes. The sinking fund begins in 1893 and is to be sufticient to retire 
the bonds by maturity. The stock of $3,000,000 is owned by said — 
companies (40 per cent by Oregon Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & California R 4 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junetion. This 
was a consolid: ition of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1883 gross earnings 
$282,304; defitit, $49,749. In 1884 gross, $266,278; net, $26,108. 


Norwich & Worcester,—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operate ad under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
tos per cent. In the fiscal year ending Sept. 30. 1884, the gross receipts 
were $761,900; net, $297,513; payments for rentals, $38,175; eR 
9 et dividends (10 per cent), $259,780; deficit, $25,119. (Vol. 40, 
p. 241.) 


Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. aa to Ogdensburg, N. Y., and branch to Sree Vt., 130 miles, 
Gross @arnings 1883-4, #595,3 20; net. $212,202. In 1882- 83 gross earn- 
ne were #642, 196; net, $191 433. (V. 38, p. 739; V. 39, p. 348; V. 

p. 61, 153, 270, 364, 588.) 


Ohio Central,—The road extends from Toledo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles (including in this 
16 miles of track used under rental) and from Point P leasant to Charleg- 
ton, West Va., 58 miles, with branches from Hadley Junction, Ohio, te 
Aliun Creek, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switeh to Buckingham, 11 miles; total line, 375 miles. 

The stock is $22,000,000—par $100. 

On September Ist, 1883, default was made on the interest of the River 
Div. mort. bonds, and January 1 default on the ‘st mort. bonds, and 
receivers were appointed. Decree of sale was madein Dec., 1884, and 
the main line, Toledo to Corning, and Columbus Br., were sold April 
15, 1885. The proposed plan of reorganiza’ion embraces the issue of 
#5.000.000 5 per cent first mortgage bonds, . 750,000 pref. stock, and 
not over $7,. 50,000 of common stock—see V. 39. p.461. A proposal 
was made by cireular in May, 1885, for consolidation with the Columbus 
Hocking Vailey & Tol. See terms V. 40, p. 597. 

Plan for the River Division was mentioned in V. 40, p. 356, yen 
the proposed i-sue of a new Ist mortgage at $ 0,000 per mile, Lst pre 
stock of $6,000.000, 2d pref., $4,0. 0,000, comm: ms $2,200,000. Decree 
of sale was made and sale will oceur about Sept. 0 

Net earnines in 1882-3, ee »% In 1883 


“4 88 earnin os ,098,- 
600; net, $207,513. (Vv. 38, "350: + 


30, 61, 114, 


, 435, 
461, 493, 581, 634, 707; V. 40, Dp. 183, 208, 241, 356, isi, 543, 597, 
610, 626, 653.) 
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Bonds—Princi- 
DESCRIPTION. - — Miles Date Size, or pode = ——— — ae — D al , When Due ‘ 
For explanation of column headings, &c., see no ) ) r en ere Payable, and by 
. on first page of <> ge Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
Ohio & Mississippi—( Continued )— 
lst general a (for $16,000,000) .........-. -624 | 1882 | $1,000 5 ; . &D N. Y, 31 Pine St. June 1, 1932 
lst consolitated mort. ($3,445,000 are 8. f.)......| 393 | 1868 | 1, 7 |i &J d do Jan. 1, 1898 
Consolidated mortgage, sterling............------- 393 | 1868 | 2£200 6¢. 3. & J n Jan. 1, 1898 
2d consolidated sinking fund mortgage ..........- 393 | 1871 | $1,000 7 ‘A. & O. N. Y., 31 Pine St. April, 1911 
Spring. Div. (Sp.& Ill. SE.) 1st M. (for $3,000,000).} 222 1874] 1,000 7 (\M. & N. Springfield, Dl..1st N.B.| Nov. 1, 1905 
Ohio Southern—\1st mort. ($15,000 per mile)........ 132 | 1881 | 1,000 6 J. & D.N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 per mile)..............- 132 1881] 1,000 6 J. & D. do June 1, 1921 
Old Colony—Stock.......... Bg SLR Ee * Gee | asses 100 349 J. & J. Boston, Office. July 1, 1885 
Bonds (not mortgage) coupon and registered..... ---- | 1874} 1,000 7 M. & S&S. do March 1, 1894 
Bonds do do Se... - eepes 1875 | 1,000 6 J. &D. do June 1, 1895 
Bonds do do 22°: eigseh Uncee 1876 | 1,000 6 (|(M.& 8. do Sept. 1, 1896 
Bonas do do ees as 877 | 1,000 6 (iF. & A. do Aug. 1. 1897 
Bonds 0 do a. Loeb .--- | 1882] 1,000 4 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... --- | 1884; 1,000 419 _ .... |Bost., Old Colony Office. 190 
TT <tt:100 puedenesethaoasceaisanesngeperdh dahl | 1884); 1,000 4 | esee_ | do do 19 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 ’69-70| 500 Ke. 491,500 7 iJ. & J.) do do 1889 & ’90 
do Dt .ichmadiagsuinsennsegh 58 1874); 1,000 400,000 7 (\J. & D.| do do July 1, 18 
do DE ntchatnenehahenoooatibas .--- | 1875 | 1,000 100,00 6 F.&A. . do do Feb. 1, 1885 
do 3 ae ED vi destnansncése 120 1880; 1,000; 1,910,500 5 J. & J. Boston, N. E. Trust Co.| Jan. 1, 1910 
Oregon & California—ist M., gold ($20,000 p.m.) ..|. 451 | 1881 | 1,000 | 9,020,000 6g. J. & J..N.Y., London & Frankt.) July 1, 1921 
2d mortgage, $10,000 per mile.... ............--.. 451 | 1883 | 1,000 2,610,000 7 (|A. & O.) do 1) April 1, 1933 
Pacific—1st mort., land grant, gold.......-.. .--- | 1880; 1,000 | 25,000 p.m 6 g. |\A. & O. New York and London.; Oct. 1, 1900 
on Railway ¢& Navigation—Stock............... BA i once 100 | 24,000, 14 | Q.—F. N.Y., Farm. L. & Tr. Co.) June 1, 1885 
ML nd cnicancddeesniine qeecesece .--- | 1879 |} 1,000 5,719,000 6g. J. & J. do do July 1, 1 
Sorip certificates... ..........cccccccccceccccccccccces cose. | sete osee 1,200,000 8 iM. &N. do do 1885-6 
Debenture gold loan, coupon ..............--.--.+- ...- | 1884] 1,000} 5,000,000 7g. A. & O. New York or Boston. | April 1, 1887 
Oregon Short. L-—Ist,g1d.,int.gu.byU.P.(825,000p.m) 610 | 1882 | 1,000 | 14,495,000 6 (iF. & A.N. Y., 195 Broadway. | Feb. 1, 1922 
Oregond Trans-Continental—St’ck(for $50,000,000); .... | .... 100 | 40,000,000 ee SS 4 eee Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 477 | 1882 | 1,000 9,553,000 6 g. M. & N..N.Y.,Farmers’L.& T.Co.!| May 1, i92 
Oswego & Rome—ist mortgage guaranteed......... 281, 1865 | 1,000 350,000 7 M. & N.N.Y.,Farmers’ L.&T.Co. ay, 1915 
Income morteage bonds.................-. pbennes ..-- | 1866 | 1,000 200,00 7 IF. & A. N. Y., Central Trust Co-| Feb., 1891 
i tet eed wk sdk, cask 1 ee eee 107,000 7 | sede | wg 866 





Ohio & Mississippi.—Owns from Cincinnati, Obie, to East St, 
Louis, [1l.. 338 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miles; total Ohio & Miss. line, 391 miles; the Springfield 
Division, Beardstown to Shawneetown, I[l., 225 miles; total operated, 
616 miles. The Eastern and Western divisions were sold in foreclosure 
and the Ohio & Mississippi Co. formed by consolidation Noy. 21, 1&67. 

On Nov. 17, 1876, the company was placed in the hands of a receiver. 
The receiver was discharged in April, 1884. In December, 1884, the 
conflicting interests in the directory were harmonized, and a lease was 
reported to have been negotiated with the Balt. « Ohio RR. Co. on the 
basis stated in V. 39, p. 682. : 

The new pues mortgage for $16,000,000 is authorized under 
the plan of reorganization, by which $12,784,000 wus reserved 
to exchange for old bonds as they mature; $2,216,000 used in 

aying overdue coupons and all other claims; and $999,695 expended 

or new equipment and terminal facilities. There are yet $97,000 of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
Cem oe mong of the pret. stock state that the holder thereof shall be entitled 
receive from net earnings of the company 7 per cent per annum, 
and to have sch interest paid in full for each and every year before any 

payment of dividend upon the common stock. 
e yearends Dec. 31. The annual electionis held in October. No 


—— for 1883 was issued. For four years the income was as follows : 

Miles. Gross Earnings. Net Earnings. 
i -~tpensaesecadeeesesosonensen 615 $4,376,310 $1,256,709 
i (dinaineonsanse Henteabiens 616 4,074,407 959,053 
eee 616 4,225,499 1,061,663 
ESE ee 980.321 


616 4,250,150 
—(V. 38, p. 88, 115, 262, 295, 350, 379, 456, 480; V. 39, p. 265, 410, 
435, 682, 707, 742.) 

Ohio Southern,—The road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Receipts, 
1882 $359,283; net, $90,687; other sources, $29,812; payments, 

120,084. Gross in 1883, $364,091; net, $117,106; rental, $1,014; 
interest on debt, $115,200; surplus for year, $599. Alfred Sully, Pres. 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.; total, 
369 miles; numerous branches, 84 miles in all; leased—Fall River 
Railroaa, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of all lines, 468 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In my 1884, the Lowell-& Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 41. per cent bonds 
of 1884 were issued. Operations for three years ending Sept. 30: 




















Years. Miles. Pass.Mile. Fr’ght Mile. Gr’s Earn. Net Earn. D.p.c. 
1881-82...... 468 100,460,413 58,349,479 $4,126,258 $1,305,449 Glo 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1,228,441 7 
1883-84...... 470 116,745,901 57,899,872 4,191,872 1,296,503 7 


—(V. 38, p. 480, 540, 595; V. 39, p. 520.) 


Oregon & California,.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Pert- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
aes 6 which company was in default after 1873. The 
land grant is about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000; common $7,000,000. 

On Dec. 22, 1884, an important meeting of stockholders was held in 
Portland, Oregon, to act on a ze to lease the road to Central 
Pacific, and other matters (see. V. 39, p. 654). 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amaigamation with Central Pacific by an exchange of O. & C. stock for 
C. P. stock on certain terms and new 5 per cent bonds to be issued by C. 
P. in place of the O. & C bonds in default. For year ending March 31, 
18838, gross receipts were $1,016,496; net, $288,117; land sales, $47,359. 
—(V. 38, p. 196, 323, 764; V. 39, p. 128, 182, 554, 654, 734; V.40, p 61. 
92, 120, 152. 183, 454, 481, 588.) | 

Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1%84. Land grant, 
over 960,000 acres, and covered by first mortgage. Stock is $30.000 per 
mile. T. E. Hogg, President, Corva lis. Oregon. N. Y. Office, 45 William 
Street. (V. 38, p. 456; V. 39, p. 297, 707; V. 40, p. 183.) 

Oregon Railway & Navigation,—Dec. 1, 1884. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 

n, 13 miles; Waiia Walla to Blue Mountain, 20 miles; 
Pendletcn to Centreville, 17 miles; Palouse Junction to Colfax, 
89 miles; Umatilla to Huntington, 217 miles; total, 656 miles. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; total of water lines, 1,308 miles. 

The company pursued the policy of increasing its capital stock to raise 
money for improvements, andin a few years the amount was raised 
from $6,000,000 to $24,000,000. 

The managers purchased in February and March, 1881, a large 


eee ae - 





interest in the common and preferred stock of the Northern Pacific 
and the control of this company and of Northern Pacific was then 
transferred to the Oregon & Trans-Continental. 

In June, 1885, it was reported that long-pending negotiations had 
been completed for a lease of this company’s property to No. Pacific and 
Union Pacific jointly, at dividends of 5 per cent for three years and six 
thereafter (see V 40, p. 685, 742 

The annual report for the year ending June 30, 1884, was in the 
CHRONICLE, V. 39, p. 460. The income account was as follows: 


























1880-81. 1881-82. 1882-83. 1883-84. 
Receipis— $ $ 
Net earuings........ 1,666,861 2,335,439 2,394,046 2,393,450 
Other receipts...... 241,499 180,725 95,1 301,444 
Total income. ....-. 1,908,360 2,516,164 2,489213 2,694,894 
Disbursements — 
tenn eridmrinn 112,760 145.429 354,180 
Interest on debt.... 399,733 444,743 444,270 440,160 
ain a: seca 638,000 1,296,000 1,584,000 1,800,000 
Rate of dividend... (8) (8) (9) (749) 
Mis. and. sink fund 67,173 13,609 79,230 79,855 
Total disb’ments. 1,104.906 1,867,103 2,252,929 2,674,195 
Balance, surplus ... 61 226,284 20,699 


803,45 se , 
—(V. 38, p. 61, 178, 247, 359, 379, 572, 585, 731; V. 39, p. 11,22, 48, 
62, 209, 227, 382, 402, 450, 460, 482; V.40, p. 152, 270, 356, 481, 542, 
570, 588, 685, 742.) 

Oregon Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1881. The contract between the 
Oregon system and the Northern and Union Pacific for future traffic 
is reported to be advantageous to the Union Pacific, since the busi- 
ness of Oregon is to be divided between the Northern and Union Pa- 
cific in proportion to the traftic they deliver to the Oregon road. Built 
under Union Pacific control, and interest on the bonds guaranteed. One 
$1,000 bond and $500 in stock sold to Union Pacific stockholders for 
$1,000 cash. The stock is $12,372,000. Union Pacific owns $6,314,000 
stock and $2,195,000 bonds. Gross earnings in 1883, $917,972; net, 
$4103.603; interest and taxes, $509,750; deficit, $106,106. Gross earn- 
ings in 1884, $1,059,200; net $403,643; interest and taxes, $309,547; 
deficit, $446,600. For three months from Jan. 1, 1885, gross earnings 
were $308,¢90, against $152,709; net, $46,104. agaivst a deficit of 
$77,589. (V. 38, p. 62, 447, 572; V. 39, p. 209, 265, 349, 482; V 40, p. 718.) 

Oregon & Trans-Continental,.—Company organized under the 
laws of Oregon on June 27, 1881, and received from the ‘‘Villard Pool” 
an assignment of the stockof the Northern Pacitic Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the Northern Pacific, and to construct con- 
necting roads. On November 1, 1884, this company held $14,529,- 
200 O. R. & N. stock; $9,075,000 Northern Pacific pref., and $11,211,- 
900 Northern Pacific common. In Jan.,1884, to provide for the set- 
tlement of the floating debt, the company announced a loan of $8,000,- 
000 for one year on the pledge of 91,500 shares of Northern Pacific pre- 
ferred, 91,500 shares of Northern Pacific common, and 91,500 shares 
of Oregon Ry. & Nay. Co. stocks. At the end of the year a cash commis- 
sion of 5 per cent was to be allowed. For the loan 183 notes of equal 
amounts were issued, and the holders of these notes were granted a 

rivilege of buying 45,750 shares of each of the stocks named at 25 for 
Northern Pacific common, 50 for the preferred and 100 for Oregon 
Navigation, the proceeds to be applied in liquidation of the loan. 
(fhe option was exercised prior to Nov. 1, 1884, on $1,275,000 North- 
ern Pacific preferred.) The status of the company was given in the 
President’s circular of Nov. 11. 1884 (V. 39, p. 545), showing a floating 
debt of $10,635,500, and stockholders were then asked to subscribe for 
2,000 one year notes of $5,000 each, making $10.000,000, each note to 
be secured by 70 shares of O. R. & N. stock, 40 N. Pacific pref. and 40 
N. Pacific common. The option was also given to buy 35 of said shares 
of O, R. & N. Co. at $100, 20 of N. P. pref. at 50 and 2C of N. P. com- 
mon at 25, at any time before Nov. 11,1885. This loan was to take u 
that made in January, 1884, and it was afterward stated that all of it 
was placed except about $2,500,000. 

Total authorized capital is $50,000,000. The bonds are secured by 
deposit in trust of first mortgage bonds on new branch railroads, at 
$20,000 per mile; also secured by traffic contracts with the Northern 
Pacitic RR. Co. guaranteeing (after lapse of two years) a minimum pet 
annual income of $1,400 per mile, being equal to 6 , 4 cent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. In March, 1883, this company leased the Ore- 
gon & California road on the terms mentioned in V. 36, p. 340, but 
in 1884 the lease was annulled. 

Quarterly dividends began in Jan., 1883, at 149 per cent, and ceased 
after October, 1883. article in V. 37, p. 331. (V. 38, p. 30, 60, 61, 
148, 285; V. 38, p. 480, 510, 541. 731. 764; V. 39, p. 11, 48, 128, 157, 
209, 545, 654, 734; V. 40, p. 61, 304, 338, 742). 

Oswego & Rome,—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) and 7 per 
cent on guar. bonds, pref. stock being represented by convertible bonds, 
$62,100 of bonds due 1870 are yet outstanding. 
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INTEREST OR DIVIDEND. | Bona s—Princh- 



































D RIPTION. . 
— ESC Miles | Date | Size, or Amound pal, When Dne. 
or explanation of column headings, &c., see notes} of of ar Outstanding Rate per When Where mg and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. (Payable hom. Dividend. 
Oswego & Syracuse—Stock, 9 per cent guar......... , Fee $50 | $1.320,400 44 F. & A.N. Y., Del., LL. & W. RR.| Feb., 1885 

I a an aida ane d ilandvekied 35 | 1864 | 500 &e. 62,000 7 M. & N. do do 1885 

Consol. mortgage (guar. D. L. & W.).... .......--. ---- | 1876 | 1,000 438.000 7 M. & 8. do do 1907 

Construction mort.. guar. (for $1,000,000)........ ---. | 1883 seep 550,000 5 i |. : ! aeenes 1903 
Owensboro & Nashville—1st mortgage, gold......... 6 g. | M. & N.| New York. Nov. 1, 1931 
Painesviile d Youngstown—1st mortgage........-.. 7 J. & J. New York, Agency. | Jan. 1, 1910 
a mortgage, income, convertible .............<.- : td . & J.) . 0 wail o. — ve 1, 1915 

Face ae a nil Betbons oeeee © ails ew York, ce. u ; 

Fv my pee. “9 og See Ge kdcccsceecs 7 &. ts & 0. London. 85 to ’89 & ’97 
ubnate Widen tee. ay \y& 3| NewYork, _—| Jan. 3) 1885 
I. 0. sc necnwttennidedeehede edges oe 3 ‘M.& N. Philadelphia, Office. | May 29, 1885 

Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O. 6 | Q.—J. Philadelphia & London. 1910 

State lien (pay’btle1n annual inst’lm’ts of $460,000) 5 ‘A. & O. Philadelphia, Office. Annually. 

} mary M., ete J.& D., & reg. Q.—M. \s. f. 1 p. ce.) : hers ‘ —— > “eee June 15, 1905 

i, Sn, ME. . cccccnneness Gh. 0 bheeeeneses ‘ | 1) oO Dee. 1, 

Bonds, reg. (P.W. & B. stock deposited as collat’l) 4 J. & J. do do July ? pst 

Collateral trust loan (coup., but may be reg.).....| 4g J. & D. do do June 1, 1918 

Car Trust certs. (in series payable 1,9th yearly).. 5 by te, f Philadelphia. 1891-93 
Ph cat Radnor vo reg. — 20 years in ’81) 2 iJ . & J. ores ahear iggy a ins.&c.| Jan. 1, 1904 

ennsylvania Company—Stock.......... ...+------ | .... |Pittsburgh, Co.’s Office For 1883 

Reg. bonds, secured by P. Ft.W.& C. special stock 6 = Q.—J. | Phila. Tr 8.D. & I. Co.| July 5. i907 

Bonds, gold, secured by pledge and guarantee. ... 4ioc. J. & J. N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... 7 J. & D. Phila., B’k N. America.| June 1, 1896 

let mortgage, guaranteed. ...............--eceeene 7 J. & D.| do do June 1, 1906 
Pos lwania Schuylkill Valley—Stock ............. " \, “aoc Rg 6 pte os fap ft Lc 

Oe i ae tia as emul SS SS aaa July 1, 1913 
na scone yy me vy OBER chin aitins quote a. A ws & A.'N. Y., Chic., R. I. & Pac. Feb., 1885 
eoria atur vansvi i thicateeqec ch he eens A SA Se REIS Hpi s 35 tee 

ist mort., gold (Pekin to Mattoon).............. ree 6g. J. & J.\N. Y., Met. Nat. Bank.| Jan. 1, 1920 

Income bonds, do not accumulative 6 | ph iat do do Jan. 1, 1920 

Ist mortgage (Evansv. Div.)......... seid camlaelliaiia 6 iM. & 8.| New York. Sept. 1, 1920 

Income bonds do not cumulative. ... 6 |M.&8.! do Sept. 1, 1920 





























Oswego & Syracuse.- Owns from Oswego, N. Y., to Syracuse 
N: Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
ofr 9 per cent per year on stock and interest on bonds. 


Owensboro & Nashville,—Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles. Controlledin 1879 by the Nashville Chattanooga 
& St. Louis, and now operated by Louis. & Nash. RR., which owns a 
majority of the stock. Gross earnings for 1882-83, $56,335; net, $6,415. 
Gross in 1883-4, $101,138; net, $15,832. Stock is $1,156,517. 
‘ainesville & YWoungstown,—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2,1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. The road went inte the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. 

Panama,—Owns from Aspinwall to Panama, 48 miles. Opened 
through January 238, 55. This road had a se ig monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bonds $900,000 fall due in nine half- 
year payments beginning April, 1885, and balance in October, 

897. The $2,804,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps PanamaCanal Co. The report for 1884 was 
in CHRONICLE of April 25, 1855, showing net income of $1,751,399, and 
a surplus, after paying 16 per cent dividends, of $55,822. The accumu- 
my ? +a to Dee. 31, 1884, was #1.076.557. (V.38, p. 423; V. 40, 
p. ) 

Paterson & Hudson.—Owns from Jersey City, N. J., to Pater- 
son, N. J., 15 miles. The road was opened in 1834, and leased 
in papa September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its mainline. J.8. Rogers, President, New York City. 


Pennsylvania,— LINE OF ROAD—The Pennsylvania system embraces 
about 5,5V0 miles of railroad, including all east and west of Pittsburg. 
and a clear idea of the territory covered can only be conveyed by a map, 
At the close of 1884 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,471; Philadelphia & Erie Divieion, 
287; United Railroads of N. J. and branches, 443; total operated, New 
York to Pittsburg, with branches, 2,202. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming partof the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
tions of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

e Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control and operate all the lines west of Pittsburg & Erie, 
and the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion. 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been--in 1871, 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in 
1878, 2; in 1879, 4140; in 1880,6 and 1 per centin scrip; in 1881, 8; 
in 1882, 819; in 1883, 819; in 1884, 7. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn 1876, 45 @5838; in 1877, 2458@49; in 1878, 27@35 4; in 1879, 3238 
@5133; in 1880, 48@67%4; in 1881. 5919@70's; in 1882, 53782654; 
in 1883, 5618@64%; in 1884, 4914@61; in 1885, to June 20, 472@551s. 

In March, 1881, the company purchased 217,819 shares of the Phila- 
delphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 

urchased vearjv at not over par with the surplus proceeds of Ph. W. & 

. dividends paid to the trustees, and not needed for the pay nent of ‘nt. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 


OPERATIONS, FINANCES, &C.—The Pennsylvania RR. was tbe firstin the 
United States to begin the practice of leasing or controllinga great number 
of branch and connecting roads to secure the business in certain terri- 
tories. The company finally gave up its interest in roads south of the 
Potomac, including the Richmond & Danville. Thetotal cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 
in its treasury was, up to Dec. 31, 1884, $96,866,517 (par value of the 
same $128,058,846), most of which is represented on the other side of 
the balance sheet by issues of Penn. Railroad stock and bonds and other 
debit items, the balance to credit of “‘ profit and loss” is $14,032,918. 

A scheme to buy up the company’s guaranteed securities with $600,- 
000 per vear from earnings is in operation, and the entire amount 
paid by the company into the Trust up to the end of 1884 was $3,700, 
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000. There had been purchased for the fund securities of the par 
value of $4,423,750, which yield an interest of 68 per cent per annum 
upon the purchase price. 

For four months from Jan. 1, 1885, gross earnings were $13,693,486, 
against $15,159,902 in 1884; net, $4,255,120 against $5,389,722 in 1884. 

An abstract of the latest report issued, that for 1884, was published in 
the CHRONICLE (V. 40, pp. 302 and 306, and an article on p. 285). 

A summary of the total business of 1884, compared with previous 
years, is shown in the following: 

ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
1884 1883 








q ; 882. 
Gross earnings............... $97,849,875 $105,653,532 $101,514,926 
Operating expenses.......... 64,434,317 68,917,056 65,385,714 
Net earnings.......... $33,415,558 $36,736,476 $36,129,212 


The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. The account for the 
years 1882, 1883 and 1884 was as follows: 

GENERAL INCOME ACCOUNT—(PENN. RR. CO.) 
2 1883 


3. 3 1884. 
Net income Penn. RR. Division.$10,768,563 $11,943,432 $10,185,529 
568,75 653,914 593,536 




















Net loss New Jersey Division . 568,758 
I aii Anes dee canlenineti $10,199,805 $11,289,516 39,591,993 
Deduct— 
Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .... 282,810 230,860 277,460 
Shamokin Coal Co.—Advances . a. aiid anata 
Allegheny Val. RR.—Deticiency 257,384 251,520 698,320 
o Advances. 361,591 Gave —ti«*‘tésptuwcence 
Sunb. Haz. & Wilk.—Deficiency. nt ~. deine ., ic pemetbieing 
Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. SS. Co.—To meetint. guar... 90,000 iil Be tN he 
Do. Advances. 25,000 er eemankene . 
$1,685,285 $1,736,870 $1,590,780 
Balance to credit of income.... $8,514,520 $9,552,616 $8,001,213 
i: Ccedinageathss. Sue 6,890,715 7,530,650 6,560,787 
Rate of dividend................ (819) (8 42) (7) 
To credit of profit and loss.. .... $1,623,805 $2,021,996 $1,440,426 
Add from old aceounts an 
profit on sale of securities.... ee weeieid —?. tions eee 
$1,850,560 $2,021,996 $1,440,426 
Deduct balance in settlement 
of claims and oldaccounts,&c. —........ 603,452 1,020,692 
Sind ences oun anuniie $1,850,560 $1,418,544 $419,734 
Add profit and loss Jan. 1...-... 10,344,079 12,191,639 13,613,184 





Balance profit and loss Dec. 31.$12,194,€39 $13,613,183 $14,032,918 
—(V. 38, p. 31, 116, 196, 203, 241, 262, 275. 291, 296, 323, 370, 388 
493, 510, 541, 680, 647, 707, 751, 764; V. 39, p. 48, 85, 96, 202, 220 
234, 337, 349, 473. 493, 514, 593, 606, 654, 721, 734; V.40,p. 134,152 
253, 270, 285, 302, 306, 377, 394, 493, 508, 653.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts, 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled- 
by this company is 3,224. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,866,183 in 
1881; $1,867,883 in ’82; $872,829 in ’83; deficit in 1884, $710,220. (V. 
40, p. 286, 685. 

Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection: 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1881-82, 

2,303,544; net, $1,043,401, Gross in 1882-83, $/,316,847; net, 
961,821. Ten per cent paid on a. stock in Jannary.1884. Elisha P. 
Wilbur, President, Philadelphia, Pa. (V.40, p. 303.) 

Pennsylvania Schuylkill Valley.—June 1, 1883, the organiza- 
tion of this company was comp.eted by consolidation between the PhiL 
Norristown & Pheenixvilie, the Phoenixville Pottstown & Reading and 
the Pheenixville & West Chester railroad companies. The road extends 
from Philadelphia to Reading, and is controlled by the Penn. RR. Co. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [ll.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum, 
Officers same as Rock Island. 

Peoria Decatur & Evansville,—Owns from Peoria to Evansville 
235 miles; branch—Stewartsville, Ind., to New Harmony, Ind., é 
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Subacribers will cenfer a great favor by giving immediate notice of any error discovered in these Tables. 






































































































































ESCRIPTIC IDE? Bonds—Princi- 
For explanati ; 1 ; ee &e = faye Be a Rate a = =" a ; oy ner 
ation of column ngs, &£., see nO 0 rs) ar n ere Payable, and b 3— 
om first page of tables. Road.|Bonds} Valne. |O™tstanding | "Gent, |Payable| Whom. *| “Dividend. 
Peoria 4 Pekin Union—1st mortgage. gold,coupon; 20 | 1881 | $1,000 | $1,500,0¢ 6¢ oe F. |N. Y., Central Trust Co.} Feb. 1, 1921 
Ramee mortgage, non-cumulative, gold.......... 20 | 1881) 1,000 1,500,¢ 6 ¢g. ay 1.'N.Y.,W.H Brown bro.| Feb. 1, 1921 
Perkiomen—1st mortgage. ..............-.-..----- .| 38 | 1867 100 799, 6 A. & O. Norristown, Pa. Apr. 1, 1887 
Consol. 0 ew guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,¢ 6 g.\J. & D. Ge do June 1, 1913 
P A a on, cen kbeaanbteoe 3 heros 100 385, 3 M.& N| Nashua, Treasurer. Nov., 1884 
Bonds (not mort.), redeemable after 1882 ........ .--- | 1877 | 500 &c. 89, 6 A. & G.iBoston, N. E. Trust Co.} Oct. 1, 1897 
Petersbur i ic Diedanis Mitte iacde than eehes+ GB i wenc 100 1,000,700 7 hed Ot eeeetaes ae OE. ee 
Guaran pref. stock, 6 per cent................ way pret 50 323,500 3 TAA) Slate resi ee ele ee eens 
ist mort. bonds (payable $25,000 yearly)......... 82 | 1869 cial 344,000 8 5,& J Petersburg, Va. Jan , 1885-98 
M PA, SE Mins cnepmeccecccestbooseesece soos 4 ae ad 560, 5 J. & J, do July 1, 192 
Mortgage bonds, class B...............-.-c00-+ 0s. ---. | 1881 Jas 0,00( 6 | emi icngales Sey teak Oct. 1, 1926 
Philadewhia & Balt. Central—Stock................- «Gen 50 | 2,495,650] .... xa Pape TE Rie -pphie = Hp > 
ist mortgage (for $2,500,000)....................- 83 | 1881); 1,000 1,600,000 5 M. & N.|Phila. Company’sCfiice.| Noy. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &c.} 1,100,900 7 A. &O 0 do Aprii 1, 1891 
Philadetphia ¢ Erie—Stock, common.............-..- ae | ones 50 | 7,015,000 aie oa a se eeeeeaee cn eo) Meee 
i ail ae Bag hi iN sl SEE RPI DO ee 5. omen 50 2.400,¢ inti Sas Philadelphia, Pa. RR. | ........ 
ist mort., Sunbury & E. (extended 20 yearsin’77).| 40} 1857); 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
24a meorignee TA OS A i 5 AREAS 8 AGA 287 | 1868 | 1,000 3,000,¢ 7 J. & J. do do July 1, 1888 
General M., g., zuar by Pa.RR.($5,263,000 rg. 5s)! 287 | 1869 1,000 | 13,943,000 | 5 & 6 g. | Various! Philadelphia & London.! July, 1, 1920 
Debenture bonds (redeemable at any time)........ .--- | 1885 1,000 1,500,0% 49 |F. & A.'Philadelphia, Penn.RR.| Feb. 1, 1915 
Phiia. Gcrmant’n & Chestnut Hill—1st mort., guar 7 | 1883 1,000 ,000,000 41, -.&N ; aotangen te why Bs May 1, 1913 
Philadeiphia Germantown & Norristown—Stock. ... ok Geet 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co.| June 3, 1885 
Philadelphia & Long Branch—1st mortgage ....... ---- | 1883 pes 900,000 5 olad Tat cs | dake oo... 2 tinea 
Phiiadelphia Newtown & New York—Stock.......... a ae 50 1,200,060; _ .... omens ag i, gee re - 
Bonds, guar. by Phila. & Read., coup.............. 21/ .... |100 &e 700,006 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia ¢ Reading—Stock, common.... ....-... SBS | cen 33,182,875 2 a Philadelphia, Office. | Jan. 25,1876 
I 933 i ..>»- 50 1,551,800 31g —J do do 1880 
Receiver’s certincates outstanding Oct. 1, 1884..' .... | 1884 aes »747,910| 4,5,6 ORT. ee ee waar He 
Monteage loan, sterling, COUPON... .............0-. woee | LBA £500 967,200 6 JI, & J London. July, 1910 
rt) SEIS ETT .--- |1843-9)} 1,000 1,499,500 6 J. & J.| Philadelphia, Office. Juiy, 1910 
0 convertible, coupon................ -eee | 1857 | 500 &e. 79,000 6 I. & J do do July, 1886 
i Sn... . ec ceecebosepepsensees ..-. | 1868 | 1,000 2,700,000 7 A. &O do do Oct. 1, 1893 


























miles; leased, Pekin, Ll., to Peoria, 01.,10 miles; through Decatur, 
3 wiles; total, wiles. This road is a consolidation of. the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759,768; net, $231,921; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$47,333; surplus $19,168. (V. 38, p. 387; vy. 40, p. 362.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Il. River; total operated, 20 miles. e road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companics, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 183, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $14,308. Gross receipts in 1884, $429,847; 
net, $}74,36£; balance over interest and rentals, $71,889. A. L. Hop- 

ns, President, New York. 


Perkiomen.—Ovwn from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Stock subscription, $35,040. The balance sheet gives on the credit side 

81,120 as Phila. & Reading loan account. Net earn. in 1833-84, $99,- 

01; in 1882-83, $115,804. Interest on debt, $115,476. (V.38, p. 107.) 


Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees withheld rental, but a suit was decided in favor of Peterborough. 
James Scott. President, Peterborough, N. H. 


Petersburg.—Petersburg, Va.,to Weldon, N.C., 63 miles. In May, 
1877, « reeeiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $359,000 are 
reserved to retire old lst mortgage 8s, In 1883-84, gross earnings, 
$347,132; net, $143,587; in 1882-83, gross, $335,179; net, $154,215. 
—(V. 40, p. 29.) 

Philadelphia & Baltimore Central.—Philadelphia to West- 
chesier, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
Was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilnington & Baltimore RR. holds nearly all. In 1883, net 
earnings, $100,948; deficit, $45,686. In 1883-4, net earnings, $140,066; 
deficit, $6,744. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
Feceipt as rental, but moditied January 1, 1870, so that actual net 
receipts are paid asrental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vaneer, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 412 per 
cent, secure i by the overdue coupons held as collateral. For four months 
from Jan. 1, 1885, gross earnings were $337,396, against $1,027,590 ; 
net, $318,726, against $353,946. 

Last reportjwas in CHRONICLE of Feb. 28,’c5, giving the following: 

INCOME ACCOUNT. 











= — 1883. or 
Total grossearnings. 3,454,309 4,011,414 4,108,843 3,660.146 
Net receipts — 
Net earnings........ 1,024,250 1,411,880 1,488,020 1,458,080 
BG. dbiadocsivdee 4,835 3,586 4,892 9,120 
Total income.... 1,029,085 1,415,466 1,492,912 1,467,200 
JX%sbursemenis— $ 
Interest on debt... 1,077,995 1,062,270 1,062,270 1,062,270 
Interest on equipm’t 165,345 160,410 162,281 166,801 
Extraordin’ry exp’s. EES Scan ne. >. deeshaws 
Miscellaneous....... 45,710 95,087 43,024 21,147 
Total disbursem’ts 1,424,328 1,317,767 1,277,575 © 1,250,218 
Balance, sur.ordef.. def.395,243 sur.97,699 sur.215,337 sur.216,982 


—{V. 38, p. 31, 228; V. 40, p. 183, 268.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 419 per cent on the bonds. 

Philadelphia Germantown Norristown, — Philadelpbix. 
Pa., t0 Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

PhiladeIphia & Long Branch.—A consolidation in 1883 of the 
Pemberton & N. Y. road and the Philadelphia & Long Branch road. Ex- 
tends from Pemberton Junction to the N. Y. & Long Branch road, near 








Bay Head N.J 41 miles. Road leased to and operated by the Penna. 





RR. Stock is $900,000, of which $750,000, together with $750,000 
bonds, are held by Pennsylvania Railroad Co. 


Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 16, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property). and guarauteed the 
bonds; the road is operated in connection with the P. & wen 
Earnings in 1882-83, $68,447; expenses, $102,259; deficit, $33,812. 
In 1883-84, earnings were $75,942; expenses, $96,285; deficit, $20,342. 

Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,154 miles; roads controlled, 107 miles: total oper- 
ated in Dec., ’84,1,538 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J.,and branch to Trenton, and the Central of New Jersey 
rouds. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. In June, 1883, the Shamokin Sunb 
& Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creek & Buffalo road.to Stokesdale, forms over other linet 
the important connection with the New York Central & Hudson lines as 
Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &C.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jan., 
1842, The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from ‘Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. 

The Phila. & Read. RR. and the [ron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed, 

SrocK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 21s per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%4; in 1878, 1133@19%; in 1879, 
1119@3753; in 1880, 6%@3619; in 1881, 253323714; in 1882, 233g@ 
335g; in 1883, 2312@3019; in 1884, 8192304; 1885 to June 20, 638 @95q, 

The bonds in the table above are arranged with the mort bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general mortgage bouds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. lhe trustees of the general mortgage of 
1874 hold the bonds of the Coal & Lron Co., viz., $29,737,965 mortgage 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000,000 
mortgage of the Coal & Tron Co. dated 1876. 

The Deferred Incoine bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,0G0 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consel. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain liabilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. . : 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the igi & Reading Coal & Iren Co., became a large owner of 
coal lands. tween 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 











In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May,1883. But in 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cen’ a year 
on the Central of New Jersey stock. By this lease all the Centrul of N.J, 
coal lands and coal traflic were controlled, giving the Phila. & Reading 
control of about 40) per ceut of the authracite coal busi. ess. 

The charges on Central of J. lease were heavy and coal 





rofits 


declined largely, so that on June 2,1834, G. DeB. Keim. E:twin M. Lewis 
and Stephen A. Caldwell were we yore receivers of the Philadelphia & 
financial exhibit was made by the 


Reading RR. and Iron Cos. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RES ‘Bonds—Princt- 
DESCRIPTION. Miles | Date | Size, or Se INTE T OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} 0 of ar |Outstan tin _—_ ent, When |Where Fegeie. and in|" Stocks—Last 
on first page of tables. Road. Bonds} Value. Anaing Payable; 10m. | Dividend... 
é Reading—( Continued :— | 
mort. ($8,193,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &e.| 18,811,000 |6 g. or 7\J. & D. Philadelphia & London.,; June, 191i 
mort., gold, $ or £, coup........... -eee | 1873 | 1,000 9,364,000 6g. |A. & Oj do do Oct. 1. 1897 
rosigeld. z and £&, ep. ($5,000, 00 are 78).| .... | 1874 | 1,000 | 24,686,000| 7&6 2. J. & J. do do July 1, ores 
He Tat, SMITE Get eR OM --. | 1876 | 1,000 2,454,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
M, “ot ’82, lst ser., gold (for $80,000,000) edit 1882 | 500 &e.) 3,158,329 ‘5g. |M.& N. Phila. and nr aa Feb. 1, 1933 
2a series (for $80,000 ,000) +) BE .--- | 1883 | 500 &e. »732,052 5g. iF. & A. do Feb. 1, 1933 
ei, cetiees Macbemat ..-- | 1868 | 100 &e 50,2 6 ‘I. & J| Philadelphia, Ottice. July 1, 1893 
do couvertible, coupon .............. ---- | 1873 | 100 &e.| 10,349,900 2). . -| do do Jan. 1, 1893 
Scrip deben. and guar. bonds, currency.........-. ese | 1877 | 10 & 613,144 5 | J. July, 1882-84 
Scrip general mort. and Perkiomen, 6, sterling. -| .eee | 1877 | 90 &e 1,767,020 6 iJ. ‘ 7 Philadelphia & London.; July, 1882-85 
enon nec ce ee aginngsioms .--. | 1882 | 50 &. | 25,501,630 6 errr Mata oer frredecmable. 
Conv. adjustment scrip (for $4,000,000) .......... sowe |e sean 3,007,723 6 J & J. ‘Philadelphia & London.! Jan. 1, 1888 
OS eee ee : 2,000, 000 S.. F  nece: 1: | ix*:iebedeahe 72000 bo wee 
do Or al a alas ---- | 1884 ene 1, 100. 000 end? A. sane |... ohne o>. ay, seamen 
P. & R. Coal & I., purchase money mort. bonds...) .... |1872-4) 500 &e. 12, 200,000! 6&7 ‘Various, Philadelphia, ates. 1508 to 1894 
do PEL ccs eeeckndeenes ---. | 1872 | 1,000 1,152,000 7 | M. & S.; do S92 
Philadelphia & Trenton—Stock.... ...........--0.--- OP lh meds 100 1,259,100 2% | Q.—J. Philadelphia, Otiice. Ju . 10, 1885 
Philadeiphia Wilmington & Baltimore—Stock.... .. 467 }° cans 50 | 11,812,350 4 J. & J. Phil’delphia, Co. "sOffice! Ju y 2, 1885 
I SI src cnarnnginesusicttetenedes cede: -ee- | 1867 | 1,000 1,000,000 6 jA. & O. do do April, 1887 
do gah ak BRR Ne AR ia A AE Cae .2s- |1872-4, 1,000 700,000 6 ‘A. & O. ado da Oct. i 1892 
do I a -eee | 1875 | 1.000 800,000 6 ‘A. & O. do do yo i 1900 
do (ES RRR AI een SEE mn Sane ane nai 880 jee 1,000,000 5 J. & D. do do June, 1910 
Pitisb. Vleve. & Toledo—1st mortg., gold, int. guar. 78 | 1882 ines 2,400,060 6 |A. & O. New York. Oct. 1, 1922 
Potis. OC. é-St.°L.—1st M., consol., reg. andcoup...... 200 | 1868 1,000 6,863,000 7 F. & A. Phila., Pa., RR. Office. Aug. i, 1900 
2a Baht SETI TRG D Oleh bik 200 | 1873 1,000 | 2,500,000 7 i\A. & O. do do April 1, 1913- 
lst mort., Steub. & Ind., extend. in 1884, reg. 125 | 1864; 1,000 | 3,600,000 5 J. & J. ao do Jan, i4 
Col. & Newark Division bonds.................... 33 | 1864 | 1,000 | 134,000 7 5. &d do do Jar., ia 
S ongpny 8 8 Cove RR. mortgage bonds............ inten 4/ apenas nsilaies i 120,000 6 F. & A. do do 13 
Pitisb onnelisville.—ist mortgage. ..... ......-. i149 | 1868 1,000 | 4,000,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 308 
lst mortgage Turtle Creek division. .............. 10 | 1859 | 100 &e. 326,600 | 6 F. & A. Pittsh., First Nat. Bank) Aug. 1, 1889 
Consol. inort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 | 6,321,000 | 6<«. \J. & J. London. J.8.Morgan&Co; Jan. 1, 1926 
2d consol. mortg.. gold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e | 10 800,900) 5 g. New York Agency. 1 Feb. 1, 1925 
receivers Oct. 20, 1884, and published in the CHRONICLE of Oct. 25, | to Akron, O.,77 miles. Steck #3,000,000, par $50. Leased in Jul 


V. 39, p. 461. 

The pian of reorganization proposed by the stock and bond holders’ 
committee, and approved substantially by the man*gers, was quoted a! 
much length in the CHRONICLE, V. 40, p. 93 and 121. and commented 
upon on p. 110, and the rg to floating debt holders for extending 
their claims was in V. 40, p. 42 

For the tive months from De ¢. 1, 1884, gross earnings (including 
Central of N. jersey) were $15,343,721, ag: Linst $16,738,400 in 1883-4; 
net, $3,613,727, aginst $4,008,587 in 1883-84. 

The annual report for the year ending Nov. 30, 1884, was in V. 40, p. 
91, and gave the income account as below, including the Central of New 
Jersey for the full year 1883-84, but only for six months 1882-83. From 
this report it appears that the dec rease in net receipts in 1883-84 was 
$5,512,484, of which $1,474,231 arose from the loss in operating ie 
Central of New Jersey. The floating debt Nov. 30, 1584, was $23,451 
623, against $12,065,207 the previous year, an increase of $5,452, 416. 








GROSS AND NET RECEIPTS. 
1883-84. 1882-83. 
Gross receipts..... Senicnbdiled addins utiemeded 7,450,848 $46,836,786 
Gross €XPeNseS.......... peta -enneiedmhecose -- 34,054,314 31,450,943 
SERED TE Pe $13,396,534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 
1883-84. 1882-83 
Net receipts, both companies................-. 113,519,201 $15,469,251 
From this deduct: For the Railroad Company— 
Debit balance renewal fund................... 42,208 27,499 
Debit balance, profit and loss................. RN ae et 
State tax on capital stock..................... 42,221 55,909 
All rentals and full interest on all outstand- 
ing obligations, including floating debt..... 15,609,499 12,101,666 
Deduct: For the Coal & [ron Co. 
Full interest on all outstanding obligations 
other than those held by the Railroad Co.. 1,142,286 1,126,942 
$16.874,453 $13,312,017 
Deficit of both companies............ Piriausetnaia $3,355,251 *$2,157,233 


urplus. 
' The alight difference from the figures above is due to miscel’s rec’p’ts. 
The joint statement of the Railroad and the Coal and Iron companies, 
showing the earnings a expenses, the fixed charges for interest, 
rentals, &c,. (but not including any payments to sinking funds), are given 
as follows for three years previously, not including any receipts or 
expenses of the Central of New Jersey : 


























—, Op. a and Net 
Year. Reven tals. Reve _ —" Interest, &c. fit. 
1880-51 $35, 86,46 3 e285" 598, 114 $6,688,348 $6,505,093 $} 3, 256 
1881-82 37.300,161 30,053, 228 7, oe 933 6,363,989 882 "944 
ey oe My 16 31,705,682 8,339,934 6,816,183 1,523. TAY 
: 3 , 399, 424, 521, 541, past 








2 
Se 
ax 
-3 
So 
4= 
SO 
ae 
"oF 
L 
—_ 
La 
- 32 
on 
ne? 
to 
“o 
Le 6) 


so a »D. 5. 22, 109, 128, 157, 

220 234 "350, ‘3e2, 402, 448, 461, 73. 194) 514, 522, 545, 580, 606, 617. 
4; V. B 29, 53, 74, 91 , 93, 110, 120, 144, 183, 214, 

aoa 1,270, 281, 305, 364, 93, 394, 426, 454, 481, 508, 542, 569, 585, 626, 


dD.) 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 wiles and Tioga Branch, | mile; leased--Trenton Bridge 
Connecting "Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. to the Penn. RR. , at 10 per 
cent on stock, and is operated as a part o! its New York division. 


Painete hte Wilmin .— & Baltimore.— Mileace as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100 ; Queen Anne & Kent RR.. 
26; Delaware & Chesapeake, 55; Cam br: dge & Seaford RR., 27; total 
nEtie 409 miles. Owns over ‘half the stock of the Phil. & Balt. Cent. 
ai on the main route, Philadelphia to Baltimore, been 
le, Da ing regular dividends, with a considerable sur jus. From 
Payo an divide of 8 per cent on the stock have been paid each year 
an ril, 1881, nearly the whole stock was purchased and is held by 
R. Co. Income account was as follows: 
INCOME ACCOUNT. 














1881. —_ 1883. 1884. 
Receip!s— 8 
Net Sarnivigh + 1,449,488 1,751,598 1,675,S97 1,855,178 
Other receipts.........- "153, 270 1U3,.58 109,343 133,196 
Total income....... 1,562,758 1,854.856 1,785,245 1,£88,674 
Disbursements— $ $§ . 
Gk. whaecsve tdbboden 331,417 285,329 331,328 
— on debt........ 242, ph 180,284 211,778 201,485 
SAS Sewew sui ctede's 94, 54,367 4%,234 7,682 
Dividends, 8 per ct.. 935, Bt 43,604 943, 604 913,604 
Miscellaneous........ » & eked 13,170 150, 133 14, 548 
Tota disbursem’ts... 1,272,704 1,522,842 1,639,078 1,538,658 
mee a ae een 290,054 332,014 146,167 50,046 
= OV ’ 2 





“““8?| Railroad for $1,000,000, 





Pittebu: ¢ Cleveland & Toledo.-—From Newcastle Junction, Pa 


’ 
1Sa4, for 95 years, tu Pittsburg & We stern, Which is cortr led by Balt. 
& Ohio, and this company git arantees interest on the P. C. & T. bonds. 
(see terms in V. 39, p. 607 ) . 39, p. 454, 607; V. 40, p. 53. 

Pittsburg Cincinnati & St. Louis.—Owis from Pittsburg, Pa.,. 
to ¢ ‘olumbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles; toned. 201 
miles. This wa3a consolidation of several companies, May 1, 1868, in- 
cluding the Stewbenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the ownership of a 

a of its stock. This company also held leases of the Little Miami 
and its dependencies. Operated by the Penna. Company, and earnin 8 
separately stated. Common stock, $2,508,000; first pref. $2,929,2 
second preferred, $3,000,000; par value of shares, $50. Aub coclaad 
amount of lst mort. $10,000, 000, of which $3,137, 000 reserved to take: 
up 2 ged liens. 

e report for the year 1884, in V. 40, p. 651, said that the tonnage 
trausported was 3,630,919 tons, against 3,466, 544 in 1883, an merease 
of 164,375 tons, mainly in coul. stone, iime and grain. There was @ 
decrease in freight earnings of $537,454, nearly all of which was on 
through tonnage. The average rate receive a per ton per mile was 6 3-10 
mills a3 compared with 7 6-10 mills for the previous year; the average 
cost was also decreased, but not to as large an extent, the result bein 
a decreased profit on this class of traffic. There were carried 1 »323,07 
passengers, as compared with 1,235,983 in L883, the gain be ing in local 
travel. There was a decrease of $32,139 in passenger carnings, there 
being a reduction in the rates on both local and through traflic. There 
wis a large decrease in expenses in almost all departments, «lthough 

89,478 were charged to motive power expen3es, on account of improve- 
ments to the shops at Columbus and Dennison. 

Comparative statistics = four yonee see as follows: 

2. 





















































: 1883. 1884. 
Total grossearnings. 4,069,053 4,214,923 4,623,740 4,045,257 
Op. exp. and taxes... 2,759,740 2,831,000 3,087,465 2,731,960 
Net earnings......... 1,309,313 1,383,923 1,536,275 1,313,297 
P.c.of op.ex.to earn’s 67°82 67°17 66°77 67°53. 
INCOME ACCOUNT.* 
1881. 1882. 1883. 1884 

Receipts— $ $ $ $ 
Net earnings......... 1,309,313 1,383,923 1,536,275 1,313,297 
Rentals and interest 22,670 19,636 7 : 
Net from l’sed roads. 532,690 609, 2" £ 401,132 423,531 
Misce ici cnsd <ledtieneoaed Gee |. <cbusec ead: -7-' deeaietethe ° 

Totalincome..... 1,864,673 2,099,351 1,946,191 1,741,452 

Disbursements— ¢ 
Rentals paid......... 819,464 825,447 851,931 046.388 
{nterest on fund. d’bt 846,769 851,990 714,490 O 
Other interest..... 181,777 222,985 231,216 133.8 0 
[nt.on C.&M. Val. bds. 05,000 105,000 105,000 105,0 
Loss on St. L. V.&T. 170,445 Sealstitiall 82,54 33,0LL 

> © > A : Sere P iaintihd: (12 éeeutiiiie 42,0 
DEIR ORO idecncs Ke Wesatinn-”* *ceenete 14,832 31, 20 

Bi inciscccces 2,123,455 2,005,422 2,000,033 1 882, 682 

Balance. .......---ce- def. 258,732 sur. 93,929 def.53,342 def.147,210 


* /Rclusive of Co). Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
188 1882 1883. 1884, 









































Assets— ~ ~ ‘ 

RR., equipment, &¢.. 19,979,033 19,995,963 20,605,107 20,798,277 
Stocks ow ned, cost.. 58,399 57,26 1,085,967 1,085,967 
Bonds owned, cost .- 283,000 , et: rere 28,73 
Betterm’tsto!’ s’dr ‘ds 835,376 656,777 20,3 21,7 
Bills & accts. receiv. 980,133 1,001,084 1,107,502 1,L19,287 
Materials, fuel, &c.. 732,474 832,93 474,33 202,01 
Cash on hand........ 297,465 437 foes 317,725 258,918 
Cin. Str. Conn. Ry. 64,639 64,639 64,639 64,639 
Profit & loss balanee 376,393 282,465 232,415 396,124 

Total assets...... 23,606,912 23,611,814 23,908,010 24,060,720 

Liabiluvties— 

Stock, common.....-. 8,000 2,508,000 2 508 000 2,508,006 
Stock, preferred ..... $999) 200 5,929, 200 5,929,200  5,929,2( 
Bonds (see SUP’M’ T).. 12,617,000 13° 617, 000 12 617,006 000 12,617,000 
Allother dues& ace ‘ts 1,118,636 1,212,134 I 692,961 1,451,050 
Due Little Miami BRB. aps .aee 847,390 847,360 845,826 
Due C.C.& LC.RR . 1! eo gee tae “pe 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 133 ‘085 50,989 50,989 447,144 

Total liabilities oye 23.611.814 23,908,010 24,060,720 


—(V. 3%, p. 359, 645; V. 40, p. 286, 356, 651.) 
ittsburg & Connelisville,—Owns from Pittsburg, Pa., 
Me Seva: an! Saoyy Md., 147 miles; branch, 2 miles; leased lines, = oe 
total, 171 miles. Leased to the Balt. & Ohio RR. siree Jan. 1, 1876. 
The city of Baltimore transferied its interest to the Baltimore & QOhie 
and the eonsolidated sterling ——— was 
made and guaranteed by the Baltimore & Ohio. It is operated as the 
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‘ 
KS AND BONDS. (Vou. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
" IPT RES : Bonds—Frinci- 
ane eae &e., tes “— a 4 "| Amount | Rate sig = = ag ts ee db ian 
For e ee. of column ngs, see no o oO ar | r en ere Payable, an 
~~ n first page of tables. ad.|Bonds| Value. | QUtstanding| "Cent. | payable! Whom. 7) “Dividend. 
Pitisburg Fi. Wa é Chicago—Stock, guar........ fee $100 we Sh .286 1% .—J. |N. Y., Winslow, L. & Co.| April 7, 1885 
Bpeciat thet steed stock, guaranteed Nab Gemeee 468 | 1871 100 | 10,776,672 1% —J. do do April 1, 1885 
+ mort. (series A to F) Bonds all coupon, but; 468 | 1862 | 500 &c.; 5,250,000 7 Various do do July 1, 1912 
2a do (series GtoM) may be made payable; 468 | 1862 | 500 &c.| 5,160, 7 Various do do July 1, 1912 
3d mortgage............ order 468 | 1862 | 500 &c.| 2,000, 7 A. & ao do July 1, 1912 
Pittsbur ~ 5 4 ‘Wayne & Chie. constraction bonds.| .... | 1857 | 1,000 100.000 7 J. & J. do do Jan. 1. 1887 
Pitisburg ee  ccciren soe tee — (?) aie mt weepkecsen °c: Cememenae 
Pitisourg & Lake Erie—Stock.............-...--.---- . BE? 0; 2,050,0C 10 s. FES pomeeaag e ees 188 
1st mor i, IE, « ck. cos cncumeneepeknos 70 | 1878 1,000 2,000,000 6g. J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Piiisburg McKeesport & Youghiogeny—\1st mortg . --- | 1882 ediaia 2,250,000 .--- |% & J.| N.Y., Union Trust Co. 1932 
Piliso. Va. é Charleston—1st mortgage, gold........ Jem .000 2,000,000 7 g./A. & O. Philadelphia. Apri: 1, 1902 
lst mo ane he as sain catia Ree bneniiins 70 | 1882; 1,000 3 000,000 5 A. & O. do April i, 1912 
Pitisburg & estern.—1st.mort., g. (for $6,000,000); .... | 1881 | 1,000 4,095,000 6 g. |J. & J.|New York, 3 Broad St.; July 1, 1921 
_ mm hie Pitts. Brad. & Buff...............-.. 103 | 188i | 1,000 800, a 6 A. & O. do do pril aes 
EEE es a Goo Etnies sae 275,¢ nae TE Gilet ae ee” 

Port Huron & rtaetern—isk mortgage....... sol acco | Te Rous 745,000 7 A. & O.'N. Y., Firat Nat. Bank.| Oct. 1, 1899 
Consolidated mariana iethiintiintineiapechedvappeede ---- | 1882 ome 920,000 6 M. & 8. Mar. 1, 1922 
uipment mortgage.... -. .-.-.--.--0----+ +22 ane E -esec see 138,000 7 2) Geneon ia | Seen’ 

Pori Jervis & Monticello—Stock.... ...........-+-..-- 24 hae a 724,276 aa “Sh Sorat eS Gers hoes 
Port Royal & Augusta—1st mo age venssbeeyenasees 112 | 1878 | 100 && 250,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 eae 121,000 6 hak |. Se 1898 
Augusta te ET CIN 68 | 1880 see 630,000 7 ...._| N. Y., Nat. City Bank. ) July 1, 1900 
Saenet 3 mortgage income bonds, coup ............ .--- | 1878 |100 &c.) 1,500,000. 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 18 
nd & Ogdensb.—1st ror gold ctiech tiene 60 | 1870 | 500 &e. 300,000 6 ¢. J. & J.|Portland, Treas. aaa Jan., 1900 
Consol. ps ren (for yeaes ee nhinalaiuliees 94 | 1871 | 100 &c.|} 2,377,000 6 g. |M. & N. do Nov., 1901 
Portiand ¢ Rochester—Stock ($600, DDvdne Neekeane 53 re sian 585,200 2 ee Pertiond. July, 1884 
Portiand Saco & Portsmouth—Stock.... ............- 51 ae 100 1,500,000 3 J. & J. Boston, Office. Jan. 15, 1885 
Portsmouth @ Dover-—-Stock. ... .........ccccceccceese 11 = 100 769,000 | 3 J. & J.| Portsmouth, Treas, | Jan. 1, 1885 
Portsmouth Gi. Falis éd Conway—Stock.... ........- . 2 aes - 100 599,000 | 3 J. & J.|Bost., Eastern RR. Co.) July 15, 1873 
Ast MOTTBAC. ....-.-. 2-22-20 eee ene wo eenececseccecs 73 | 1877 | 500 &c., 1.000.000 | 444 J. & D. do do uly 2, 
Nan am ary Hartford & Boston—1st and 2d mort.) 42 | 1875 ed 524,000 | 7 EE, I ge yA ae ee 1905 
Providence & Springf.—1st M. \end. by City Prov.).| 23 | 1872] 1,000 | 500,000 | 7 J. & J.|Providence,Am. Nat.Bk| July 1, 1892 























Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. 
Ohio issued its bonds for $10,000,000 secured by pledge of the above od 
Sg rae mortgage of the Pittsburg & Connellsville RR. Stock is 
In 1881-82 net earnings were $1,542,125; in 1882-83, 
i 178" O74; in 1883-84, $1,042,132. 


Pittsbur if, Fort Wayne & Chicago,—Owns from Pittsburg, Pa. 
a, Ill., 468 miles The company made default Oct. 1, 1857, and 
in 1859. ‘and was foreclosed Oct. 24, 1861, and reorganized under 

title Feb. 26, 1862. On June 27, 1869, the com any leased all its 
road and property to the Penn. RR. ‘ad a rental Ly uivalent to interest, 
ing fund of debt, and 7 4 Py on $19, 86 stock, which was 
increased at that time from $11,500,000. the od was transferred 
subsequently to the aseaiedaaie Company. The lessees are to keep 


the road in re 30,000 and also pay taxes, expenses, &c. The rental charge 
age Ae = r year, and the profit to lessees has been large. 
The ayne & Chicago leases the Newcastle & Beaver 


Valley a “the Pe om roads, which in turn are leased again by the 
Pennsylvania Co. 
an first mortgage bonds are in six series lettered A to F inclusive, 
pk gles 75 ,000 each series, the interest on A” series being payable Jan. 
; on “B” it is February and August; on “C” it is March and 
Septem er; on “D” it is April and October; on “‘E” it is May and Nov., 
and on 4 itis June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and J uly on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “1,” April and Oct. on “‘ K,” May and Nov. on “ L, 
and June and Dec. on “M.” The bonds are coupon, but may be regis- 
Pe toorder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $3 8 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special ‘improvement stock is issued to 
Pennsyivania RR. for improvements, &c., under article 16 of lease, viz. 
* ARTICLE 16. ae arty of the first part hereby agrees that, for the 
p of enablin e party of the second part to meet the obligations 
of the party of the a part to the public, by making from time to time 
such improvements upon and additions to the saia Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased_ business 
by additional trac s and depots, ee and 
tution of stone or iren bridges for en bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
k, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities.” * * * ‘* The said party of the second part 
shall guarantee the omer semi-annually or quarterly, thereon of 
—_ poo of interest as ma upon between the parties hereto 
vy & the said waste Of the second part to the holders thereo 
wunens deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or - o- securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
a tee by the said party of the first part in writing.” * ° 
t was proposed to change the terms of the lease so as to ‘annie bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated and in June, 1884, the Pennsylvania Company began suit 
to compel the issue of stock due ‘tor betterments. 
Operations and earnings for four years past were as ‘oliows: 


uipments, and the substi- 























Passenger — t (ton) ll Net Div’d 
Years Miles Milea eage. eage. - Earning Ear nings Dp. * 
1881... 468 130, 470, 469 1, 47,161 $10,741 "490 $4,883 ,005 
1882.... 468 140, 057,682 991,907,501 10,894 '870 4,622, 476 3 
1883. ... 468 127, 520, 075 944,563,376 10 358 3,927,688 7 
1884.... 468 110, "639, 940 907981" 237 9 "164,041 3, 129,152 7 














—(V. 38, p. 136, 359, 425, 541, 620, 707; V. 39, p. 158, 324, 654; V. 40, 
p. 28, 121, 356, 427, 626.) 


Pittsbur rg & Lake Erie.—Owns from Pittsburg, Pa. to Youn 
_— Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 
Leased from Jan. 1, 1884, for 99 years, the Pittsbur McKeesport 
& Yousthogheny RR, from Pittaburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615, ring 6 per cent 
interest and payable at will, are also outstanding. Under same auspices 
as Lake Shore & Michigan Southern. Gross ngs in 1883, $1,402,- 
763; net, $553,004. In 1884 gross, $1,193,521; net, $368,226. (V. 38, 
Pp. 80, 293; V. 39, p. 182, 654; V. 40, p. 91.) 


Pittsbu McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittsb.& Lake Erie RR. for 99 
years, 6 per cent on the ,000,000 stock and interest on the bonds bein 
. by P. & L. Erie an Lake Sh. & M. So.Cos. W. C. Quincey, Presi- 
t, Pittsburg, Pa. 


Wecetbur Virginia & Charleston,.—From Birmingham, Pa., to 

Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, 32, 000,- 

» besides $208, 100 debt certificates, and of the stock $1,251, 050, 

e owned 5h the Penn. RR. Net earnings in 1883, $316,466, against 
$141, 245 in 1882. Dividend of $1 50 per share paid in March, 1885. 


Pittsburg & Western.—Owns from Alleghany City, Pa., to New 
Castle, Pa., 64 miles; Callery Junction to Kane, 126 miles; Duck Run 
Branch, 6 miles ; : Clarion Branch, 6 miles; Saw Mill branches, 6 miles; 
total, a —— In July, 1884, leased the Pittsb. Cleveland & Toledo 
for 99 y This was a consolidation of several roads, dated June 
15, 1881, at ond in 1883 Pittsburg Bradford & Buffalo was acquired. The 
mortgage} was executed Oct. 1, 1881, to j[the Mercantile Trust Co., 








7o\N. 


cent on $1, 


bg ag ha 803; net, $6,560. 


covering the projected lines. In July, 1884, leased the Pittsb. Cleveland 
& Toledo RR., giving line to Akron, ©. Operated in the Baltimore & 
Ohio interest. Stock, $7,250,000. In addition to above bonds, there 
were $360,000 other issues. On March 23, 1885, on application of the 
mortgage trustees, Jas. Callery and J. W. Cholfant of Pittsburg yin 
appointed receivers. In 1882-83 gross 7.6? $342,336; net, $77,426 
Jas. Callery, President, Pittsburg. (V. 3 . 220; V. 39, p. 128, 370, 
4, 607; V. 40, p. 305, 394, 454.) 


Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles ; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
; Port Huron to Almont, 34; total. 218 miles. In 1884 gross earnings 
were $288,964; net earnings , $77, 595; interest payments, $133,187. 
1883 gross, $314, 780; ty $116, 250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mich. 


Port Jervis & Monticello.—Owns from Port Jervis, N Y., 
Monticello. N. Y., 24 miles. Formerly the Monticello & Port Jervis 
RR., which was sold in foreclosure uly 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15,528. The 
stock ($724.2 6) was ‘issued to the former holders of ‘first mortgage 
bonds, of which bonds $50,000 are still out. (V. 39, p. 707; V. 40, p.653.) 


Port Royal & Augusta,.—Owns from Port Royal, 8. C., to Augus 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville ro 
ugusta, Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 5 per cen 
on stock of $127, 639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver at tor ay 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized ay company. The Georgia R: 
dorser on $500, of the old bonds. The stock is § 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1882-83 compared with ey years as bmg 


to 





882-83. 
Gross earnings...... ........ $307,100 - 234 $356,085 
Operating expenses......... 272,112 280,227 241,198 
Net earnings............. $34,987 $40,006 $114,887 


—(V. 38, p. 541; V. 40, p. 183.) 


Portland & Ogdensburg.—Own 
91 miles. It reaches the Vermont Divi 
Champlain) by using 14 miles of the B 
and a 3-mile link of itsown. In 1876t 


s from Portland Me., to Fab a, 

ision (now St. J ohnsbury & 
oston Concord & Montreal RR. 

he company made Hg ~ on the 











lst interest and foreclosure pr were be but com- 
e by giving notes for overdue coupons up to J uly, eps 
paid on the consolidated mortgage, of w oh the ci 


$1,350,000. The city of Portland pened a contro 

stock, which is $1,052,186. 

1834,a ‘foreclosure suit was be and receivers auneintes 

power to issue ,.000 receiver’s certificates was given by the 

In June, 1885, a decree of foreclosure in six months was made. 

the road tor three years past were as follows: 
e8. 









Mil ross are a. Net Earn’gs 
ibniteietninidn temereotin 94 $354,173 $106,304 
Snebdebabiie wutes dente 94 338,844 49,720 
Sia: ietiit ideale ied n tit 94 ,673 89,381 


3 
. 38, p. 350, 388, 707; V. 40, p. 121, 685.) 


Portland & Rochester,.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1882-83, gross, $197,940; net, $20,475. 


Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 

- 91 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. No debt. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. a February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a iease of the road for 60 years from Dec. 1, 
1878, with a Ly pene rental of $45,000 a year, which pays 4%8 per 
000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 


rc $551,300. 
resgs eepsie Hartford & Boston.—Owns from Pou ~~ 7 
sie, N to Stissing, and branches to Pine Plains and State wy 


miles. The Pough. ” East. . was sold in foreclosure May 15 
This road was sold in foreelcsure Jan. + ’*84, under the 8 | 
purech in two sections. PA 33,p The first mort. bonds are 
$24, ; second mort., $500, er The, Bane is $850,000. In 1883-4, gross 
In 1882-83, gross, $57, 712; net, $10,350. 
P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 149.) 
Providence & Springfield.—Providence, R. I., = Bede oy 23 
miles. It is proposed to extend the road to Springfield, M miles. 
Steck is $51 830. In 1882-83, gross ea . $96,241; gr $27, 298. 
In 1883-84, gross ea 


rnings, $93,240; net, $34, 354; interest, $34,308. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































; Bonds—Princi- 
DESCRIPTION mites | Date | size,or| 4 nonnt INTEREST OR DIVIDENDS. mT 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where Payable, and by! Stocks— 
on first page of tables. Road.| Bonds! Value. , & Cent. Payable} Whom. Dividend. 
Providence & Worcester—Stock...........-...----.---. 8 pee $100 —_— J. & J.| Providence, Office. Jan. 1, 1885 
RL ne I a ecoe | 1077 seats 6 A. & O. do do 1897 
gh & Augusta—Stock ($1,000,000 pref.)....... Oe 1 «ens omen ooge or ee eee te 
Raleigh @ Gaston—lst mortgage.........-..----.--- 97 | 1873 | 1,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C. . 18 
Reading é Columbia—1st mort , coup. (extended).. 40 | 1862 | 100&c. 5 M. & 8.;| Phila., Co.’s Office. Mech. 1, 1912 
2d mortgage, coupon (extended in 1884).......... 40 18 1.000 5 J. &D. do do June 1, 1904 
i a is aa ened .--- | 1877 1,000 6 J. & D. do do Dec. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 7 J. & J. do do July 1, 1893 
é@ Saratoga—Stock...............-...--+-- pS 100 4 J. & J.\N. Y., Nat. B’k Com’rce.| July 1, 1885 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871! 1,000 7 M. & N.\N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—\1st mortgage, goid........ 250 | 1880; 1,000 7g. \J. & J.\N. Y., No. 2 Wall Street.| July 1, 1920 
Second mortgage, gold ($4,000, i el a de 250 | 1881 1,000 6 g. |M. & N. do do May 1, 1916 
Car trust bonds (payable $19,860 per year)....... EEE eer odiate 6 a See ee Yearly to 1900 
Richmond & Danville--Stock Si EET Pee 756 100 2 Q.—F. |_N. Y., Met. Nat. Bk. |Aug. 15, 1882 
3da mortgage, (consol. of 1867) coup. or reg...... 141 | 1867 ; 100 &e. 6 M. & N.\N. Y., Central Trust Co.| May 1,’85 &’90 
General mort., gold (for $6,000,000) .............. 141 | 1874; 1,000 6g. \J. & J. do do 1915 
Debenture eenge bonds, cumulative........... ---- | 1882! 1,000 6 A. & O. do do April 1, 1927 
Piedmont branch, lst mortgage. .........-.---.--. 48 1868) 1,000 8 A. & O. do do 1888 
Northwestern, N. C., 1st mort., guar... ..-......... 29 | 1873 | 1,000 6 A. & O. Richmond. 1902 
Richmond York River & Ches., ist mortgage. ..... 38 | 1873 | 1,000 & J. & J. do 1894 
do do 2d mortgage...... 38 | 1880, 1,000 6 M. & N. do 1890 
Rich’d Fredericksburg & Polomac—Bonds, ster... .. anne Feed seen 6g. \J. & J. London. 1885 
i in. od daw ates cesqusesdeadedenee i, sone 5,6,7 J. & J.| Richmond, Office. (1895-’99 1902 
IE Sn cnn acces cceseeesateoveosede haw Bo. dite seen 8 J. & J.'Phil.,Townsend W.& Co. 1890 
Se Or EE... cascecceccessiccepeenceeds ees cane 6 M. & N. Richmond, Office. 1901 
Richmond ¢& Petersburg—Stock................-.-.-- . aaa 100 24 J. & J Richmond, Oftice. Jan. 1, 1885 
lst mortgage, coupon...... hecbdns dabeuddtoexcotuns 25 | 1870 1, 8 A. & O. do do 1886 
ENE 5 Sill AIEEE TEASED 25 | 1875 | 500 &e.| 6&7 M.&N. do do May 1, 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock....... Fins Syren 100 | vine aie Rk. Soleeie?  te ones 
Trust notes, secured by collateral .... ............ «eee | 1885 | 5,000 | 7 J. & J ‘| N.Y. Central Trust Co.| Jan., 1887 
| | | 

















Providence & Worcester.—Owns from Providence, R. IL, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes payable are $512,300. Operacions and earn. for three years were: 











Pa senger reight (ton) Gross Net Div. 
Years. Miles, Mileage. Mileage. Income. Income. Dp. ¢. 
1881-82 .. 66 19,977,254 25,023,982 $1,147,514 $302,799 6 
1882-83 ..66 20,585,077 23,174,410 1,158,394 322,330 6 
1883-84 .. 51 20,757,058 21,596,079 1,136,633 274,832 6 








—(V. 39, p. 653.) 


Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N. C., 
98 miles. Formerly Chatham Railroad, and is controlled by Raleigh & 
Gaston. Earnings 1881-82. $222,354; net, $53,336. 

Raleigh J: Gaston.—From Raleigh to Weldon, N. C.. 97 miles- 
Stock, $1,500,000. In October, 18841, 3 percent dividend paid. John M.- 
Robinson, Pres’t, Baltimore. Earnings for tive years were as follows ; 


Gro Ne 
Years Miles. Earnin Earnings 
ite niecidi nth idlve des whun bens eds 97 234,511 $85,756 
SATIS SSE Np I, aa 97 242,478 107,185 
occ eekt paced acess veos 97 264,410 78,937 
EIR TEPC Cs, Se 97 439,785 53,3604 
1881-82 ...... eres, ae s we 446,951 99,294 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings 1n 1882-83, $456,- 
459; net earn’gs, $133,421; 1883-84, gross, $394,819; net, $53,838. 


Rensselaer & Saratoga.,—Owns from Albany to Lake Cham- 
, N. ‘Y., 79 miles; Troy to Waterford Junction, N. Y..6 miles; 
hitehall, N.Y., to Castleton, Vt., 14 miles; Eagle idge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
es. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
cent on the stock and 7 per cent on the bonds. In the fiscal year end- 
ing a. 30, 1884, the payments by the lessee company for rentals were 
$756,168, leaving a deficit of $418,834. Operations and earnings for 
three years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82. 193 28,378,001 65,288,489 $2,104,596 $828,908 8 
1882-83. 193 29,612,425 68,780,201 2,149,04¢ 764,587 8 
1883-84. 193 80,286,267 70,350,754 2,136,356 707,333 8 
—(V. 39, p. 581.) 





Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 miles; branch to Lexington, 21 miles; leased, Lorraine to Hungary, 

1 miles; total, 262 miles. The company was chartered February 
27, 1879, and acquired by purchase the properties and franchises 
of the James River & Kanawha Canal Company, and _ the 
Buchanan & Clifton Forge Railway Company, including water rights 
on James River and terminals in Richmond; the cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
son’s, Was completed Sept. 12, 1881. In June, 1881, it was voted to con- 
solidate with the Ohio Central Railroad and connection was to be made 
with the River Division of that road. Subscriptions to bonds on this 
basis were also made, but the consolidation was never perfected. 

A plan of reorganization proposed was given in the CHRONICLE, V. 40, 


p. 152. 

The stock is $5,000,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understood to have been pledged to 
@ considerable extent for loans. In May, 1883, default on the mort- 
gage interest was made, and on June 23 receivers were appointed. 

he report for 1883-4 was published in the CHRONICLE, V. 40, p. 452. 
Gross and net earnings for three years ending Sept. 30 were as follows: 





1882. 1883. 1884. 
Gross earnings...... ......2...cecces $048,658 $535,327 $604,083 
Operating expenses................. 395,495 406,900 420,104 
I iis mes ae $153,163 $228,427 $183,979 


—(V. 38, p. 178, 301, 350; V. 39, p. 297; V. 40, p. 94, 152, 452, 617.) 
Richmond & Danville.—(Sece Map.)—LIne or Roap.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta 
269 miles, and narrow gauge branches, 70 miles; total owned and 
leased, 825 miles, of which 75 miles are operated directly by the Rich- 
mond & Danville Co. and the earnings based thereon, and 69 miles, 
mostly of the Atl. & Ch. narrow-gauge branches, are reported separately. 
By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Ww (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 





Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacitic, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633. 

ORGANIZATION, LEASES. &C.—The Richmond & Danville RR. Co. was 
rs) March 9, 1847. [Choa Piedmont RR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & arlotte Air-Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) is an auxiliary 
corporation in which the Richmond & Danville holds a wajority 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richnond & West Point Terminal Co. 

STOCK AND Bonsds.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been poy increased in its expansion of late years. 
In April, 1882, $1,000, stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The bigh- 
est and lowest prices since then have been: In 1881 (3 months), 9916@ 
171: in 1882, 52@250; in 1883, 47@72; in 1884, 32261; in 1885 to 
June 20, 447g @5A4. 

The total authorized issue of general marten bonds is $6,000,000, 
of which part is reserved to take up prior liens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry unpaid the coupon of Oct., 1883, and all since, say 12 per cent 
April, 1885. (For terms of mortgage lien and claim on earnings see 
CHRONICLE, V. 37, p. 373 and 421.) For the year ending Sept. 30, 1884, 
the repert showed earnings sufficient for the debentures, but no interest 
was paid during that year. 

The annual report for the year ending Sept. 30, 1884, was published 
in the CHRONICLE, V. 39, p. 679, containing the following: 

—— —1882-83— a 1883-84—-———-. 
Gross earn’gs. Expens. Gross earn’gs. Expens. 
Rich. & Dan. and Pied....$1,554,041 $745,499 $1,575,571 te a 








Rich. York Riv. & Ches... 249,826 151,280 239,727 17,631 
North Carolina ......... .. 860,110 616,572 866,626 593,30 
Northwest. N. C........... 67,799 28,659 75,827 25,958 
Atl. & Char. Air-Line...... 1,074,015 676,843 1,042,631 703,90 





$3,805,791 $2,218,853 $3,800,382 $2,202,541 
The ratio of working expenses was 58°3 per cent in 1882-3 and 57°95 
per cent in 1883-4. 
The income account in the past three years was briefly as follows: 
1881-2. 1882-% 1883-4 




















iD GRENOS 3s cdccecessceuesaes 51,293,035 $1,586,937 $1,597,84 
Ree’d fromint. oninvestments %*575,770 18,319 19,51 
Total net revenue for the year $1,873,805 $1,605,256 $1,617,358 
Amount totalinterest on fund- 
ed and floating debt, incl’d’g 
debentures and rentals of 
DOIN Coscoes cccdanone 1,317,929 1,492,700 1,478,530 
PD. nodes seedcgde canecnede --« dgwenrenege 2,378 
i ta $1,317,929 $1.492,700 $1.480,908 
Balance net rev. overalichgs. $555,876 $112,556 1$136,450 


————————————— 


* Inciudes premium on bonds. 

t The int. charge on debent’s is included here in full, but it was not paid. 
—(V. 38, p. 88, 116, 203, 425, 480, 541, 572; V. 39, p. 679.) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va.. to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued te holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030, 100; guar- 
anteed stock, $500,40U (6 per cent except $19.000 guar. 7 per cent), and 
“dividend obligations”? 3762.200. In April, 184, the Va. Court of 
Appeals decided that the guaranteed stock had a claim for “dividend 
obligations” like those issued to common stock holders, and litigation is 
pending. In year ending Sept. 30, 1884, gross earnings were $471,705; 
aet, $181,165; interest and guaranteed dividend charges, $88,923: 
balance net surplus, $92,942. (V. 38, p. 447; V. 39, p. 581; V. 40, p.624.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va.,. 23 miles; branch, 2 miles; total, 25 miles. The road has earn 
moderate dividends and ‘the debt account is very small. In 1883-84 
gross earnings, $195,369; net, $87,069. In 1882-83, gross, $182,821; 
net, $78,245. 

Richmond & West Point Terminal Railway & Ware- 
house Co,—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8,1880. It is the auxiliary corporation of 


the Richmond & Danville RR. Co., controlling several stocks by own- 
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ESCRI ; INTEREST ENDS. Bonds—Princi- 
For explanatio - = —— &e., tee] of | of | Pe |, Amount | Bare Wh ori ste, and by|" Sie kaae 
n of column see no 0 0 ar en a e, an 
| on first pag? of tables. Road.| Bonds} Value. |OUtstanding| “cent. | Payable! Whom ”| “Dividend 
| - 
| Rio Grande &é Pecos—ist M.. — (#20, 000 p. m.)... 31 | 1882 | $1,000 6g. |J. & D.|N.Y., Mereantile Tr.Co.| June 1, 1912 
Rochester & Genessee Valley—Stock.............-.... oe gana 100 3 J. & J.|N.Y.,by N.Y.L.E.&W.Co; Jan. 1, 1885 
| Rochester ¢ Pitisburg.—1st oeeecs Cokiehe -Mcudde 108 | 1881 | 1,000 6 F. & A.| N. Y. Union Trust Co. | Feb. 1, 1921 
| ED, iia. conagcugeuodcneceddednandans 258 | 1882 1,000 6 |J. & D. do Dee. 1, 
Income mortga e. EEL AEROS REY. Fe GRE EO ..-- | 1881; 1,000 6 manda do do 
2d consolidated mortgage (for $4, aes . eae 258 | 1884, 1,000 6 F. & A. do do Feb. 1, 1924 
ui Pp bonds (car trust) in 3 series ........... ..-. | Var’s; 1,000 7 Various! do do Variou 
Roc sand PE tcndddvcnceegassencdices Oe liens ated ,. ge = 2 eee sere Jan. 1, 1885 
ist m et ER Sins pa Pa cae PF a 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1,4 
Rome Watertown & et ge bg! aedaiiite Attend GST t div i00 3 J. & J.IN. Y., Central Trust Co.| July 15, 1875 
lst sinking fund mort., Wat. & R. (extended)... .. 97 | 1855 | 100 &c. 6 M. & 8. ‘do do Sept. 1, 1910 
General nortgage, sinking Nail Nidsedecvectans 190 | 1861 | 500 &c. 7 J. & D do do Dec. 1, 1891 
RCE a aR ae ae 190 | 1872 |} 1,000 7 J. & JI do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).;| 409 | 1874) 1,000 5 A. &O do do July 1, 1922 
ES bcbicncchascne. besepdapetsoacddersaue .--. | 1882; 1,000 7 Se -t->.- - - ~“eaanengves July 1, 1932 
Syracuse Northern (gold) ...............--...------ 45 | 1871 | 1,000 7 J. & J.|N. Y., Farm. L. & T. Co. y, 190 i 
Rutland—General mort. (8 per cent, reduced to 6)..; 120 | 1872 | 100 &e. 6 M. & N./Bost.,Columbian N. Bk.| Nov. i, 1902 iz 
New 2d mort. in exch. for equipment be bonds, &c.| 120 | 1878 | 100 &e. 5 BF. & A. do do ‘ Li 
Sabine Pass & Texas North—1st M. ($3,500,000) .| .... | 1882 hees 6 J. & J.|\London and New York.) Jan. 1, 1912 e 
Sacramento & + 94% sm mortgage (S. V. RR.).; .... | 1855 | 1,000 10 J. & J.\N. Y. Central Pac. RR. 1875 i 
Sagi mo rig = Sh Me MED. bcdidehasescemdbautoud 48 | 1877; 1,000 6 J. & J. do do 1907 & 
Saginaw ey & St. Tee —lst mortg., coup...... 29 | 1872 1,000 8 M. & N.|Boston, C. Merriam, Tr.| May 1, 1902 & 
St. Johnsbury ¢ L. Champlain—1st M. oan. orreg.;| 120 | 1880; 1,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.; Oct. 1, 1910 r 
Consolidated mortgage (for $1,000,00U) .......... .--- | 1884; 1,000 5 Q.—J. Boston. Apri 1, 1914 F 
St. Joseph & St. Louis—Stock............ ......2.---- Tee T deas 100 3 sauna" ~ pied April, 1884 iz 
St. Joseph & Western—ist M.St. Joseph & Pacific..; 112 | 1876 | 100 &e. 7 I. & J. New York Jan. 1, 1905 i 
VEEL ELE SECTS HEE A STE 112 | 1876 adie 1,200,000 | 7 J. & J. do | Jan. 1, 1915 3 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &c.; 1,900,000 | 7 J. & J. do Jan. 1, 1905 i 
s & Nebraska, 2d mortgage. ................ 115 | 1876 ona 1,200,000 | 7 J. & J. do Jan. 1, 1915 if 
Hastings & Grand Island, 1st mort............... 25 | ... | 1,000 375,000 | coor «|S. & J. do Jan. 1, 1910 a 
Si. Louis Alion & Terre Hatwle—BStock OEE Mee Fae 331 ween 100 2,300,000 indian Pre Siva ere soe 
Pref. st’ck (7 cumulative).................-2.ss00.- 7! .... 100 | 2'468;400 | N.Y.,Otfice 34 Nassaust.| May 1, 1865 } 
erehip of a majority, the total miles of road thus controlled being 1,808. | Years. Miles. Paass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net reo’ts 
In April, 1882, the stock was increased from $5,000,000 to $15, 000,000, | 1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $401,581 
the old stockholders taking twonew shares at $25 per share for each 1882-93 ..... 417 18, 872,541 55, 834. 358 1,694,231 300,723 
old share owned. The Richmond & Danville Co. owns eS 000 of Tey 38. 418 20,079,247 61, 220, 005 1. 716,525 563. 776 
this stock. The report for 1884 showed that the R. & W T. R. | -(V . 149, 510, 680, 738; v. hg , B. 265, 655, 705; Vol. 40, p. 29, 







































































& W. Co. owned these stocks, viz.: $2,607,150 Riehmond & Dasvelle 
Extension Co., $120,000 Northeastern Railroad of Geor rgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Re o3.5 & Augusta RR., $1,302,400 ee Columbia & Augusta 
R., 1 ag Virginia a we wee, © 001,000 Columbia & 
Greaneiil e RR., $49,000 Dan. ER. $300,000 Richmond 
& Mecklenburg Railroad, $103, 900 en Gap ‘oh Line $85,900, 
Terminal stoc $3,133,980 Georgia Pacific Railroad; and the fol- 
low bonds : $1 ,000 Knoxville & Augusta lst mortgage 6 per cents, 

68, Spartanburg & Asheville 1st a 6 — cents, $1,325,000 

estern North Carolina Ist mortgage and $1,110,000 2d mortgage. 
$1,603,553 Virginia Midland 6 per cent Ace. Incomes, $315,000 
ge 7) thor gomeret eK $1,828,156; Georgia Pacitic 

incomes, and $309,200 blue Ridge RR. and miscellaneous county and 
township bonds, wud $28,900 subscriptions. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were taken up and renewed Jan. 1885. (V. 40, p. 29.) 


Rio Grande & Pecos,—Prv. ane from Laredo, Texas, to Brazos 

0,251 miles. Completed from Laredo on Rio Grande River, to 

Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 

Mortgage issued at $16,000 per mile. Narrow gauge. Interest not 
paid. A. ©. Hunt. President ,Laredo, Texas. 

Rochester & Genessee Valley.—Owns from Avon to Rochester. 

N. Y., 18 miles. This road was leased July 1, eee in Bale Western. to 















61. Sin” 81, 305, 338, 482 , 570, 6 


Rutiand,.—Owns from. Bellow’ a , rane Vt., to Burlington, Vt.; 120 
miles; leases Addison RR., 15 miles; total, 135 Iniles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dee., (870, 
for 20 years, but the lessee became oe ent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The bondholders agreed to accept 
5 ope r cent bonds in exchange for equipments and 6 per cent bonds in lieu 

8 percents. The 5 percent 2ds are a first mortgage on rolling stock 
and yon pronenty, The common stock is $2,480,600 and prefe.red 
$4 .000.0¢ uring the year 1883-4 the floating | deLt was wiped out 
and one = c. dividend paid on preferred stockin August. (V. 40, p. 947 


Sabine Pass & Texas North,.—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $4,000,000 R. H. Parks, President, New York. 


Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, Meee 
Capital stock, $1,756,000. Grossearnings, 1383, $121, 905; net, $45, 8, 
deficit over charges, $19,230. Gress, 1882, $96,531; net, P1108, 
deficit, $43,283. Leland Stanford, Pres’ dent, San Francisco. 


Saginaw Valley & St. Louis,—Owns from Saginaw to St. Lonis 
and Alma to Ithaca, Mich., 35 miles. Opened Janua 17 Baki 5835 tal 


Erie Railway, and now operated by New York Lak stock, $264,804. In 1882, gross earnings were $109, net 

Rental, $34,012. James Brackett, President, Rochester. N In 1883, £379, $109,729 ; net, $22,438; interest payments, &¢., 
adtentem ie -UGtesines ;—0 aia ieee In July, 1879 management was transferred to the Detroit "Lana. & Ge0. 

southward to Punxutawney in Pa., 204 miles of this ve vio. Maquaty Bay, on Lake Comite’ lain, 720 miles. "This wae the ; 

rs lemons) , See Sue Branch from’ Ashford June. 44 miles; | portland & Ogdensburg, Vermont Division, and was reorganized 


» 46 miles. Total poli ad iy Formerly 





Rochester & State Line. 

In eember, 1884. a statement of the varieus issues of bonds 
was made es follows: The new 2d consol. mortgage is for $4,000,000, 
ef which $1,206.000 were reserved for extension ef terminal fcili- 
ties im city ef Luualo, and have not been issued. Of the balance 
ef $2,500,000 there were sold $1,132,500; there were pledged as 
collateral security for loans $1 482,500. The balance, $185,000, have 
not been issued. The amount outstanding is therefore $2,615,000. 
The Union Trust Co. is trustee and bands and coupous are payable 
there. The old income bonds were $1,870,000, of which the Union 
Irust Co. holds $1,392,000 as collateral security for 1st consols, leaving 

78,000 outstanding. They are same date as lst mo 538 Of the 

1860, 000 1st consols, the Union Trust Company holds $239,000, to be 
issued when the remaining incomes are surrendered. 

Owing to ore eat | and cutting of rates on coal business, the 
earnings fe in 1883-84, and the company defaulted on the interest 
due August 1, ig. on the second mortgage bonds. The plan of relief 
pro sed by the officers of the company Oct. 20, 1884, was not adopted, 

foreclosure is pending. For year ending Sept. 30,1884, gross earn- 
ina were $1,069,932; net. $278,968; rentals, #56,600; interest, taxes. 
&c., in full, $431, 549, defic it, after paying all annual charges, $209, i8l, 
For the are ending Dee. 31, 1884, gross earnings were ye 947, 
pat #252, 15 in — net, $109,314, against $55,566. (V. 38, B 

2 41, 620 or 39, p. 11, 72, 158, 225, 265, 297, 382, 454, 494, 55 
581, 655, 674, 705, 707; V. 40, p. 29, 241, 543, 588, 626.) 


Rock Island & fa atag: Sony se ate ns from Rock Island, I1l., to Peoria, 
-. 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
* yril 4, 1877, the endneldens becoming the pure hasers. Gross earnings 

1882, $405, 263; net earnings, $64,918, out of whiecn5 per cent dividend 
was Daid on the stock. Gross earnings in 1883, $354,897: net, $107,048, 
aay 4 of which 4 per cent dividends road sy 

ome Watertown «& ensburg. — Owns from Rome to 
outers 141 miles; Mi. To Cape Vincent, 24 niles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles: leased Oswego & Rome RR. »29 miles; Niagara Falls Br. RR.,8 
miles ; total owned, leased and 0 rated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome ‘and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was ac quired January 15, 
1875; the Syracuse Northern, August 1, 1875. The Oswego & Rome was 
leased January 1, 1866, at 8 per cent ‘on stock and interest on bonds. 
The Niagara Falls Br. road was leased Nov. 1, 1881, at 7 per cent on its 
stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
4 pril 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
interest; also funded the 3344 per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds also assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 
which was identified with the Del. Lack. & West. interests. Charles 
Parsons, New yore , ee Fixed charges for interest and rentals 
for year ere $489.54 

For seven comike from Oct. 1, 1884, gross raging were $948,489, 
against $910,654 in 1883-4; net, ‘$288, 995, against $267,980 in 1883-4 

For year eng Se “7 30, 1884, interest and rentals were $522,269, 
other payments, 314 
for three years past ware: 


; surplus, $26,684. Operations and earnings 


under this title in 1880. Preferred stock, $1,298,500; common stook 
$2,550,000. In March, 1884. voted to issue the consolidated honds, of 
which $600,000 are re ‘served to take up its first mortgage bomds. In 
1881-82, income, $242,662 gross and $43,166 net. In 1882-83 gross, 
2 me a 18383- 84 gruss, 3; 290, 170; net, $61,827. (V. 33, p. S%O; 
39. p 

St. Joseph & St. Louis,—St. Joseph, Mo., \" Moy Vu & Bt. Jo , Me., 
76 miles. Present cma is successor to the S 5 Joseph 
Railroad, sold in foreclosure February 8, 1874. The 8 St. Lo 
City & Northern took a lease of the road for 99 goers Suly 1, 1874. 
The terms of the lease are an annual payment of per ceut of gross 
earnings, but $25,000 guaranteed. 

St. Joseph & Western.—LINE OF ROAD—East Division—West St. 
Joseph, Kan., to Marysville, Kan, 112 miles; West Division—-Marys- 
ville, Kan., to Hastin 8, Neb. .. 115 miles; Hastings & Grand Island 
road, 25 miles; total, 252 miles. Thisis a reorganization of the former 
St. Joseph & Denver City road, which was sold in foreclosure in 
November, 1875. On the foreclosure of the two divisions two com- 
panies were organized, the St. Joseph & Pacific and the Kansas 

Nebraska, with bonds as above. These were consolidated as St. 
Joseph & Western; the stock is $4, 100,000, par $100. Th t 
boads have no tien on iands, as the land grant of 300,000 acres was 
put in hands of trustees for the benefit of the holders of the old land 
serip of $2,250, The road is controlled by the Union Pacific and 
the cot grt on bonds are not paid. The U. P. holds $1,536,200 of the 
—— 2 , $1,303,369 St. Joseph & Pacific ist ah 
$1,1 £66i anaes re Nebraska 1st mortgage, and the entire Hasti a 
ye Island issue. In 1883 gross earnin ngs $1,044,854; net, ae 
512. In 1884, gree, $1,217,400; aah, 205,332. In January, 1884, fore- 
closure suit was begun on the first mortgage. 

In March, 1885, a proposal for adjustment of finances was made as 
per circular in V. 40, p. 338, by which the new issues would be $7,000,- 
000 6 per cent first mortgage bonds, guaranteed by the Union Paeific, 
$1,680,000 5 percent income bonds, and new stock, $4,600,000, to be 
distributed as there stated, and on June 11 sale was made in foreclosure 
pursuant to this plan. (V. 38, p. 62, 80, 764; V. 39, p. 545, 655; V. 40, 

p. 305, 338, 617, 685, 717.) 

St. Leute Alton & Terre Haute.—Owns from Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, is: leased lines—Belleville & Southern IIL. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
from Belleville to E. Carondelet, 17; total, 331 miles. This company Wasa 
The Bellow. 8 Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 

, 1866, and the Bellev — = 9383 years from Jan., 1883. The main 
line Aaa L. Alton & T. H. )w ased Nov. 1, 1882, to the new Indianap. 

Railway and the en. Col. Cin. & Indianapolis jointly. Under 
this as lease the rent guaranteed is $450,000, and — —— is all 
that is to be aid unless the gross earnings exceed $1,750,000 in any 
year ending 31, and ry en 20 per cent is to be paid of the excess of 
gross earnings peer $1,7 0,000. 

This company, in July, ‘1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An ap 
ns dege U.S. A oy ema Com ~ open 4 whe Belleville Br. and Extension 

and earned net in ’82, $238,- 





ated se y by 
930; in 1883, $20 $205,935) in ere $131, 018. "See report, V. 40, p. 595. The 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































, ESCRIPT INTEREST OR DIVIDENDS. Bonds—Princi- 
For | pire i & tes) of | of | Par. |, Amount a When [Where Payable, and by|" Stocks Last 
For explanation of column he , &C., see NO 0 oO ar per en ayable, and by oc 
. ” on first page of Sablon Road.| Bonds! Value. |OUtstanding "Gent. |Payable Whoa. Dividend. 
Sl. Louis Alion & Terre Haute—( Continued )— 
| 1st mortgage (series A) sinking fund..) 5 >* {| 207 | 1864 | $1,000 7 J. & J..N.Y. Office,34 Nassau St 1894 
1st mortgage (series B) sinking fund.. | 227 5 207 | 1864 | 500 &e. 7 A. & O. do do 894 
2d mortgage, preferred (series C)...... op 2)| 207 | 1864} 1,000 7 #|F. & A. du do 1894 
2d mortgage, preferred (series D)...... aaal 207 | 1864 1,000 7 M. & N. do do 1894 
2d mortga > Scene Dn catia diiadamh 3 Ek ---- | 186L | 500 &e. 7 M. & N. do do 1894 
Equipment mortgage.............-.--. oO £90 .... | 1870 | 1,000 10 M. & 8. do do 1880 
Dividend bonds, income not cumulative........... kine | Bee bamnees 6 June 1 do do Jan. 1, 1894 
Bt. Louis éd Cairo—l1st M., income (not cumulative)|} 144 | 1881 | 1,000 5 g. |A. & O.| New York or London. 1921 
St. Louis Ft. Scott & Wichita—1st M. ($15,000 p. m.)} 160 | 1880); 1,000 7 A. & O.!New York, Moran Bros.) Oct, 1, 1910 
&t. L. Han.@ K.—1st M . conv. till ’87 ($12,000 p.m.) 85 | 1877 | 100 && 7 A. & O.|Cedar Rapids, Ia., office., Oct. 1, 1917 
| &. Louis Keokuk & N.W.- Stock($1,350,0U0is pref.)| 184, .... 1,000 bdee nde ns S's: eeitiniedewe >> Coo Tk ees 
i TE tein, sonneddnkocces se cinsdeeisns 135 | 1876 | 1,000 2 & S&S * Fas arene ee Jan. 1, 1906 
I i Se ae eine 135 | 1876 | 1,000 7 ge 3 ee eee Jan. 1, 1906 
8. Louis Salem & Little Rock—1st mortgage........ ccos | ee saat 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
Bt. Louis é San apne yal pate mega oeerceee 814 | .... cece cose jose | + (Semecewess 9° (|  Swewssue 
Preferred, 7 per cent, not cumulative............. berte sede eee ae ieee i eeituseecs L eeenmees 
1st aa om, 7 per cent, not cumulative.......... aS ae sais 349 |F. & A.|N. Y., Company’s Office.| Feb. 2, 1 
1st mortgage (South Pacitic), gold, (land grant)...| 293 | 1868 | 500 &e. 62¢.\J. & J. oO do July, 1888 
2d mortgage »onds, A, gold..................------ 293 | 1876 | 100 &e. 6g. |M.& N. do do ov. 1.1 
do 2 SI, ccc eaddendieniiong ties 293 | 1876 | 500 &e. 6g. |M.& N. dao do Nov. 1, 1 
do it) Si oricscodéiniees’ adeeneks 233 | 1876 | 500 &e. 6g. | M.& N. do do Nov. 1. 1906 
Equipment mortgage, gold..................------- ---- | 1880); 1,000 7 g. J. & D. do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ....-..... 84 | 1879; 1,000 6g. |F. & A. do do Aug. 1, 1919 
Collateral trust bonda, GOld ........ccccceccccccces- 100 | 1880; 1,000 6 F. & A. do do 1920 
St. Louis Wichita & West , lst mort., gold, guar...) 145 | 1879 ee 6 M. & 8. do do 1919 
Gen. M., gold, coup. or reg (a 2d M.on 293 miles); 179 | 1881 1,000 6¢g.\J. & J. do do July 1 1931 
SRNNEES FIED. . ocsccccanions -cegesecseteasocre aol base | GREER ecee | * 6g. |A. & O. ilo do A.&0.5 p.c. ea. 
St. Louis Vandalia & Terre Hauvte—1st M.s. f. guar.| 158 | 1867 1,0 1,899,000 7 J. & J.'\N. Y., Central Trust Co.|) Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.).........-.-. 158 | 1868; 1,000 2,600,000 7 M. & N. | do do May 1, 1898 





























Belleville & Eldorado was leased for 985 years from July 1, 1830, at a 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
The Belleville & Carondelet is leased at $30,000 per annum. 

Of the first mortg. bonds $636,000 are held in sinking fund ; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of income bonds. 
—(V. 38,p.677; V. 40, p. 595.) 


St. Louis & Cairo,—This road (3ft. gauge) extends from Cairo to East 
St. Louis, 152 miles with a branch to High Prairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
July, 1881, and bought in, in behalf of bondholders. Stock is $6,500,000, 
noon G3 per cent interest was paid April 1, 1883, on the bonds, and 3 per 
cent in 1884. Gross earnings in 1883-84, $375,784; net, $78,837 ; in 
terest, $78,000; surplus, $337. 


St. Louis Fort Scott & Wichita,.— From Fort Scott to Wichita, 
Kan., 160 wiles, completed July, 1383. Moran Brothers of New York 
and other capitalists, largely interestea. Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65,099. 


St. Louis Hannibal & Keokuk,.—Owi1s from Hannibal, Mo., 
o Gilmore, on Wabash St. Louis & Pacific, 82 miles. In 1883 acquired 

eantro! of Forest Park & Central Roa‘, for entrance to St. Louis. Stock, 
$1,636,000. Earnings for 1883, $100,979; net, $6,623. W. W. Walker, 
President, Hannibal, Mo. On Feb. 8, 1884, E. J. Case, of Peoria, IIL, 
was appointed receiver, and up to Jan., 1885, there had beeu issued 
$170,000 of receiver's certificates. See V. 38, p. 178. (V. 38, p. 172, 
323; V. 40, p. 61, 543.) 

St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2.700,000 first mortgage bonds, but by agreement they were changed 
nto their present form. Gross earnings year i882 $411,494; operating 
expenses, $412,988; deficit, $1,494. Gross in 1882, $536,912; expenses. 
$437,772; net, $99,140. W. W. Baldwin, President, Burlington, Ia. 

St. Louis Salem & Little Rock,.— Owns from Cuba, Mo- 
to’ Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled; total operated, 72 miles. Reaches St. Louis by St. L. & San 
F-RR. Stock is $1,000,000. Earnings in 1883 0n 54 miles were $93, 
521; net. $49,983. In 1882, on 54 miles, $160,018 net, $10’,057. A. 
L. Crawford, President, Newcastle, Pa. 





At the annual meeting of the stockholders of the St. L. & 8. F. Co. in 
March, 1885, the following directors were elected for the ensuing year: 
C. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E. F. Winslow, Bryce Gray, W. F. Buckley, Horace Porter and A. 8. 
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R. 
S. Hayes, of St. Louis. 

STOCKS AND BonbDs.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The Ist pref. 
stock certificates also read as follows: “This stock’ * * * © by resolution 
of the company has priority of lien on net revenues for such dividend 
over any mortgage bond that may be issued by the company subsequent 
to the creation of this stock.” 

Dividends have been paid on firet preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 544011%; in 1879, 9%@78; in 1880, 6002100; in 
1881, 90@1151!9; in 1882, 79%@106%; in 1883, 87@100'9; in 1884, 
70@9619; in 185 to June 20, 79 @871s. 

Second preferred in 18738, 112@5%4: in 1879, 418@601s: in 1880, 33@ 
65; in 1881, 55@81%4; in 1882, 43@6849; in 1883, 4005914; in 1884, 
2419@50; in 1885 to June 20, 30@39%4. 

Common in 1378 (3 months), 142@448; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39055; in 1882, 31@167%; in 1883. 201.5@36%; in 1834, 
lle @2949; in 1885 to June 20, 1744@21. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 

LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacific 
received about 507,000 acres of land. The South Pacific lands 
showed 155,774 aeres on hand January 1,1885. Atlantic & Pacific lands 
showed 1,411 acres on hand at same date. The land department 
assets were estimated Dec. 31, 1884, at $962,244, including $383,735 in 
land contracts and $183,866 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. The relations with the Atlantic & Pacific 
Co., as a part owner of its stock jointly with the Atchison Topeka & 
8. ee are somewhat complicated. (See the annual report in V. 40, 
p ) 

The St. Louis & S .n Francisco annual report for 1884 (CHRONICLE, V. 
40, p. 594) had the es: 




















881. 1882. 1383. 1884. 
St. Louis & San Francisco.—/(Sce map.)—LINE OF ROAD—This is | Miles operated ....... 661 725 776 814 
a considerable system of railroads, forming part of a through route tothe;  Larnings— = + 7 $ 
Pacific coast. The main line is from St Louis, Mo., to Seneca, 326 miles; | Passenger ............ 665,331 741,388 £42,266 941,161 
branches—Granby branch, 142 miles; Orouozo, Mo., to Joplin, 10 miles; | Freight............... 2,342,610 (2,648,383 2,793,503 3,406,414 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce City | Mail, express, &c.... 152,532 182,469 260,796 296,021 
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 1341 . 
miles; Springfield to Chadwick, Mo., 35 miles; Springfield to Bo'ivar, MED dndcvcteesens 3,160,523 3,572,240 3,896,565 4,643,596 
Mo., 39 miles; total operated, 815 miles. The tracks of the Atchison | Operating expenses... 1,617,966 1,625,781 1,823,128 2,135,378 
Topeka & Santa Fe are used from Wichita to Halstead, Kansas. 25 anu 
aiken, This company also operates the finished portiou of the Atlantic & | Net earaings......... 1,542.557 1,946,459 2,073,437 2,508,218 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the INCOME ACCOUNT. 
Indian Territory, 102 miles. ee 81. 8 1883. e us 
ORGANIZATION. &C.—This company was organized Sept. 20, 1876, as ecevpis— s ek ‘ 
successor to the Atlantic & Pacific in Mo. The latter embraced the South | Net earnings......... 1,542,557 1,916,459 2,073,437 = 2,508,218 
Pacific RE. (originally the Bouthweet Breneh ot the Pact ae. of Mo. Other receipts ...... 5U,648 56,857 24,376 14,836 
chartered Dec. 25, 1852), which was consolidated with the Atlantic , enemy cng ee 
Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 2 + epee maiegam 1,593,205 2,003.316 2,097,28°3 2,523,054 
it. 8, 1876, i : j i t ute— : 
non uime possessor of the property.) ne 5 Louis & San Francisco |r tcrest and sink. fa. 984,067 1,099,343 1,843,496 1,626,208 
On January 31, 1880, an agreement was entered into with the | ut. accrued, not due 109,865 49,026 11.004 24 
Atchison Ti peka & Santa Fe for construction of a through line tothe | Divs. ou 1st pf. stock. 315,000 315,000 315,000 315,000 
Pacitic coast on the parallel from Albuquerque to San Francisco. The | Rate of dividends ... 7 7 7 
road was to cost $25,000,000, and ito be built under ithe old. charter, | Miscellaneous ....... ........ See | Neewices’” ~““Mnsmeees 
of the Atlantic & Pacitic Railway. e negotiations culminatedin Aug., » r vs 
1884, with the contracts entered into with the Southern Pacificof Cal. |, Total disbursem’ts. 1,498,932 1,499,754 1,669440 2,141,445 
and the Atchisin Top. & Santa Fe. fora through 1oute to the Pae fic, | Balance, surplus... <73 503.562 428,373 381,609 


Of the At. Top. & 8. Fe contract it is stated: “This azreement likewise 

revides that the net earnings of the San Francisco and Atchison roads 
rom all evst-bound freight and passenger traffic com ng over the Atian- 
tic & Pacitic ro: d from Albuque: que and } oints west. destined to points 
on the east of the Missouri iver. shall be equally divided between the 
two companies, andthat such vet earnings shall be determined as fol- 
lows: Each company to be allowed for op. rating expenses 50 per cent 
of receipts, after which there is to be deducted, if required, the 25 per 
eent rebate allowab’e under the tripaitite agreemeut to the Atiantic & 
Pacific Com;any. The ies due ofthe gross earings of each company 
from such traffic to be pooled and divided equally, one-half to the San 
Francisco Company and the other half to the Atchison ‘ompauy, thus 
assuring to the San Francisco Company ou east-bound traftic a mea-ure 
ot the advantages 10 Which it elaimet to be entitled according to the 
tripartite azreement. See annua! report in CHRONICLE, V. 40, p. 594; 
also title At‘antic & Pacific in this SUPPLEMENT, 





, 184,<7 
—(V. 38, p. 31, 318, 330; V. 39, p. 554; V. 40, p. 214, 270, 305, 338, 
581, 588, 594.) 

St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Hate & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. Forthe year ending October 31, 1884, 
the net income was $447,092, and the year’s charges against this sum 
were to 2,083; leaving a surplus for the fiscal year of $85,009. In 
operating this roat the loss to lessee has been in 1880-81, $281,080; 
In 1881-82, $70,272; in 1882-83, $115,399; im 1883-84, $71,549. The 
annual report for 1883-84 was published in the CHRONICLE, V. 40, p. 
150. The first mortgage and $1,000,000 of second mortgage bonds are 


guar. by the iessees and also by the Pitts. Cin. & St. L. RR. [he stock is 

2,383,016 com. and $1,544,700 pref. The pre:. was issued for income 
bonds ($1,000,000) and for deficiencies made up by the lessees. Thos. D. 
Measler, Pres., Pittsburg, Pa. Operations and earn’s for four years were: 














77 


RAILROAD STOCKS AND BONDS, 


JuNE; 1885. 














al 


A 


Manhattan_., 


pred ev dee Junction City Ae 
ST. LOUIS & SAN FRANCISCO ae KX" 


RAILROAD 


AND ITS CONNECTIONS. 








MO. 
JEFFERSON CIT 
Versailles } 


















































































Projected R.R. 
SS . Coolidge K Sherlock > A . P ol 
"4 aon a < : » ; “Riverside M. 
P 4 
*ang %, M O s 
= . . - o Centrev ile 
7 KINGMAN o po a4 | Ure Y 
W, Muly ao S » 
R. Smallwood, " FpC Willow Sprs. 
Ps oe Medicine Lodge® : 
wv Harper oO i 
\ g eo a , LQ plar Bl 5 . 
. oO Arkansas City owe West Pins 
A | i Caldwell . BS ca ag eel i ’ , 
ous we i ee 2, 3 oe Kaw Agency co  § . —_ 
Ca y 
N De 13a CALS ™ oan 

Yo, Camp Supp! . , oBaker Sts. 4 <2 ay VS, % 
ry ply FA - ‘<> } on, e 

' OF, al WS CG, a, “% 

| Bia fz Qe 7% alte o 

® oO 4; . UY; Yip, ® 











nesboro ¥ 


Nettleton y 
. ES 








— 
Vem 




















































04, Fog — ao Caldwell “a 
: PROC %e ler D |i a _ xs gS : 
ie. | re. NB “-—% 
é yea Acie? . R. =a “neas Orr UREN ao 
Pm ae Ts SMITH 2a 
- “ D ‘t.Reno a 
ay 6, A 2 py Con ~~ < ‘ 
. * 4; i 4 So,, "Qian 7 ec? 
s T 
a 


e y,/ Carthage 2, 
Re A/San Marcial)® 


x Ft.Stanton 




















| Arkadelphiay 


, Sy" . : ne . oy a 
- \\ ‘ i ~ = “ o ) \ y Gc A oO 
CONTINUATION \ KN. i alee Me ray 2 
oF THE i . WKN \ & | : } ( 3 
ATLANTIC & PACIFIC AAA ; Ny os : : sropes : 
WN ‘ NO 7a 2 \ x y) a) - aim en e 
RAILWAY » Wes | D ~ fF spottorr >. ~-™ — <x Cc 
AND CONNECTION». AN EY" , Wi A ; rr P als: 


Reduced Scale. Texarkanal 


centimeters . co, 





SISSIP py 
























































7s 


RAILROAD STOCKS AND BONDS. 













































































(Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Fo plan ti - 1 . — &c tes wR — “— Amount Rate Wh : = —— bl - db Van Lact 
r explana me column , &C., 866 nO 0 rf) en ere Payable, and by 
n first page of tables. Bonds| Value. |O¥tstanding|""Gené. |payable| Whom. Dividend. 
&. Paul &@ Duluth—Preferred 7 p. c. stock & x op; 333: | ..03 9’ G.... 31g J. & J.|N. ¥., Fourth Nat. Bk.| July 1, 1885 
I ea es alk adn sekwodeesn ia a oe cose iS. ee Te eee 
ist mort. bonds, coup. or reg.... .........--.--..-- 169 | 1881 | 1,000 5 F. & A.|N.Y., Central Trust Co.} Aug. 1, 1931 
Taylor’s Falls & Lake Sup.. ist mort., ep.,guar.. 21 | 1884; 1,000 6 B. Gide o do Jan. 1, 1894 
St. Paul Minneapolis é Mani BE os ax esican 300 | .... 100 14g | Q.—F. | N.Y., 63 William St. May 1, 1885 
2d M., and Iston road from St. Paul to Watab . 76 | 1862 | 1,000 7 J. & J. do do 1892 
1st mort. land grant sinking fund, goid...... .... 656 | 1879 | 100 &e. 7g. \J. & J.\New York and London.} 1909 
LTE ccc, cthavses udechddbeceeroanssertaes 656 | 1879 | 1,000 6 g. |A. & O. lo 0 Oct. 1, 1909 
Dak. Ext., lat mort., gold ($12,004 per mile)...... 413 | 1880; 1,000 6 g. |M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Conso1 mort. old (for 50,000,000), coup. or reg.'1,394 | 1883 | 1,000 6g. J. & J. do do July 1, 1933 
Minneap. R., lst M., gold,guar.(#3, 00,000) ---- | 1882 1,000 6g.i\J. & J. do e do July 1, 1922 
Si. Pauld No. "Pac. —Stock ($10,000,000 authorized)| 126 | .... 100 lly | Q.—J. |N.Y., Winslow, L. & Co. o.| April 15, 1885 
General mort. os id. gr., skg. fd. 4 coup. orreg..| 152 | 1883; 1,000 6g. |F. & A. do = Feb. 1, 1923 
Western Rit., Minn., lst mortgage, vesecstusan 6012 1877 | 1,000 7 M. & N. do May 1, 1907 
Sandusky a é Newark—Re-organized stock| 116 | .... 50 3 lee e- Bk. Béndutty.t) Feb. 1, 1884 
ARGU GW. 55-022 .005 -sare-aededee-ose-c0e 116 | 1869! 1,000 7 ‘\5. & J.\N. ¥.. Union Trust Co.| July, 1902 
San F yandioos @ Ne orth Pacisie Stock Mt a penn eT ashe ows idieiad rh.  entbdkease' "i =e 
Savannah Florida & West.—At. & G. consol. wort..| 286 | 1867 | 500 &e 7 a SS. Sa eee eee rary, 1897 
South Geergs & Florida, 1st mor Dos csbender 58 | 1869 | 1,000 7 M. & N.|New York, H. B. Plant.| May 1, 1899 
do 2d mortgage...... ..... 58 | 1869 1,000 7 M. & N. do do May 1, 1899 
Sav. Fla. "& a Aes San .-| ...- | 1884; 1,000 6 A. & O. do do April 1, 1934 
Savannah Gi iffin dé N.Ala.—1st mortgaye........--. 60 ' 1871) 1,000 7 J. & J. Savannah, Cent. RR.Bk} July 1, 1891 
Sehonoiady & Duancsdur g—ist M., guar. D. &H .| 1419; 1874 | 100 &e. 6 M. & 8./Del. ud. Canal Co.}| Sept. 1, 1924 
Schuylkill Valley—Stock.........--.-+-------+-+--+- ae 5U 2% iJ. & J.; Philadelphia, Office. | Jan. 15, 1885 
Scioto Valley—l1at mort. (s. fund $13,000 per year) - 98 | 1876 | 500 &e. 7 J. & J. New York. Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98% | 1879 | 1,000 7 A. & O. do do April 1, 1894 
ID. 60sec ghadeneséene> uavceceuhegee 124 | 1880, 1,000 7 J. & J. do do uly 1, 191 
General consol. mortgage (for $7,500,000). ....... ..-- | 1883 1,000 6 M. & S. do do ept. 1, 1922 
iE ics. dedcaniieek weeheseserssenstee aoet | and nee ) 7 M. & N.'N.Y., he ae iy. MOOR. siseecss 
Seaboard & Roanoke—Stock ($244,500 is pref.)...-., nl wees 100 ) 5 M. & N. Balt.,F:rm.& Plant. Bk. May 1, 1885 
Shamokin Sunbury & Lewisburg—lst mort., coup. | 31 | 1882] 1,000 ) 5 M. & N.'P . , , May 1, 1912 
Ei: cccuhdingbess sonngoandhoeukuenet tas | see 1884; 1,000 500,000 6 F. & A. oO do | Feb. 1, 1924 
Pass. a prom Gross Net =~ Paul & Northern Pacific,-—Line of road Brainerd to Minneap 
Years. Miles. Mile. Mil Earnings. Earn’ gs. olis, 126 miles. This company was incorporated in 1874 as the Western 
1880-81 .. 158 19,161,449 107, 089, 535 $1,565,515 $188,574 °° RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed 
1881-22 .. 158 18,31 1,812 115,982,845 1,596,126 40%, oe | July 1, 184. Over it now passes the entire traffic of the No. Pac. RR. to 
1882 33 . 158 18,585,282 111,810, 481 1,700,954 442,218 and from Minneapolis and St. Paul. The terminal impr ovements at Min- 
8& 3 4 ..158 18, "741.460 104,209,720 1,490,307 375, 543 ‘neapolis are on 20 acres in the business ccntre of the city, and for similar 


—(V. 38, p. 62,176; V. 40, p. 150, 356.) 


St. Pauli & Duluth,.—LIneE oF Roap.—St. Paul, Minn.,to Duluth 
Minn., 155 miles; branch to Knife Falls, 7 miles; leased: Stilwater & 
St. Paul RR., 13 "miles ; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, | 
225 miles. Between Northern Pacific Junetion and Duluth, 24° miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1875, 
and road sold in foreclosure May 1, 1877, and this company organized | 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of cominon stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
‘¢income from all sources, ineluding land sales ;”’ then common to receive 
6 p. c.; then remainder of income to be a ee to purchase of pref. stock. 

net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1, 1881, payable Novy. 14, to repre- 
sent the cash so spent in improvements, and the Aug. 1. 1884, ivi- 
dend was paid in preferred stock, increasing the stock to $5,237,570. 
but resolutions passed to apply income thereafter to cash dividends. 
See income statement V. 39, p. 153; Dp. 

The seeery has a land grant, of whie 1, i72 \356 acres remained 
psol Jan. 1 , 1885. In 1884 land and stumpage sales amounted to 
5, and ’ deferred paymeuts (land accounts) Dec. 31, 1884, were 
875. Gross earnings and net income on railroad only, after deduct- 
ing a1 fixed charges, were as follows: 














Gross Net Gross Net 
arnings. earnings. ; earnings. earnings. 
EN canien salstils 8732 630 $50,249 | Beiices cen 1,328,527 $271,186 
Seed cnae 09. 840 261,246; 1884.... .... 1,317,314 398,091 


—(V. 38, p. a8; V.39, p. 72, 183; V. 40, p. 267.) 


St. Paul Minneapolis & Me ger See Map).—Owns from St. 
Paul i Vincent, via Breckenridge, 415 miles; St. Paul to Fargo, 243 
miles; Fargo to Neche, 159 miles; Minne apolis to St. Cloud, via Anoka, 
65 miles; St. Cioud to Hinckley, 67 mile 8s; Sank Centre to Eagle Bend, 
36 miles; Fergus Falls to Pelican Rapids, 23 miles; Crookston to Devil’s 
Lake, 114 mile 8; Shirley to St. Hilaire, 21 miles; Wayzata to Spring Park, 
6; Morris to Brown’ 8 Valley, 47 miles; Breckenridge to Park kiver, 168 
wiles; Everest to Portland, 47 miles; Ripon to Hope, 30 miles; Moor- 
head to Halstad, 34 wiles; total operated, 1,475 miles 

This company was organized May 23, 1879, leader the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
oad, the First Division of the St. Paul & Pacific Railroad, - the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company took 2,000,000, acres of land as successor to the roads above 
named, which were foreclosed. The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund for the redemption of 
the tonds at or under 105 and interest, and bonds are called in yearly 
so far as the funds are in hand. [he second mortgage bonds do not 
cover the land. The land sales for year ending June 30, 1384, were 
83,907 acres, for $460,982, and the total cash receipts $581. 299. The 
net amount due on land contracts June 30, 1884, was #1, 059,141; lands 
unsold, 2,335,111 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
cenasiidates mortgage bonds of 1883 were issued to stockholders of 

Ma 83, to the extent of one half their holdings onthe payment 
of lo; per > eout of the bonds in cash. The authorized zmount of con 
solidated mortgage is $50,000,000, of which $19,426,000 is reserved to 
pay prior liens, and the balance may be issued for new road et $15,000 

r mile single track or $27,000 per mile double track. The Minneapolis 
ote RR. is a connecting road for other roads from the stock vards at 
St. Paul to Minneapolis, and its stock is $1, 

The annual report for year ending June i 1884, ‘was in V. 39, p. 323. 

INCOME ACCOU 














; | road between Brainerd and Sauk Rapids, and about 2 


/to the Northern Pac. at anet rental equal to 40 p. c.o 


/ holders to dividends are 





—— 1881-1 82. 1882-83. 1883-84. 
Gross @arnings..........--- 3,700,853 6,629,694 9,148,524 8,256,868 
Net Receipts — 
SIGE CORMEMSE. 20. -cccccsiced # 1,837,817 3,113,916 4,553,468 4,327,478 
Revenue from Land Dep’t 223,832 860,677 81! 945 418,270 
Other receipts............. 4,600 34.259 92,106 214,434 
Total income ........ -. 2,066,249 4,008,552 5,459,519 4,960.1ls5z 
Disbursements— $ : $ 
hae Dr Cs cccotesewe 1,109,951 1,188,091 1,264,279 1,949,690 
RS eg RS “EE ane 975,000 1,724,664 1,670,000 
Rate of dividend........ a 8 8 x 
oe ERR RS he 223,832 702,864 813,945 418,270 
ns eked seeewese 157,812 381,545 
Total disbureements.. 1,333.75 783 3,023,767 3,802,588 4,349,505 
+ 66 985,085 1,656,631 610,677 


732, 
VY. 39, p. 210, 323, "£02; V. 40, p. 652.) 


“AV 38"p. 80; 


| The road was built by Philadelphia & Re 


purposes in and about Minneapolis and St. Paul, a total of 490 acres is 
owned. Theland grant of the company is located along the jine of the 
,U0O0 acres remain 
unsold. The road, with its terminal property, is leased for 999 years 
f the ss receipts, 
but the bonds are guaranteed principal ad interest. The stock is 


pisee din trust with Farmers’ L. & f. Co., the power to vote being held 


»y Nerthern Pacific Company; but ‘ beneficiary certificates ” entitling 
issued. The general mortgage for 

$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 604 miles and on part of 


the lands; the registesee interest is payable quarterly—February, May 


Aug. and Nov.; ; only $5,000,000 have yet been issued, and enough of 
the issue is reserved to retire the Western Minnesota bonds in above 
table. Since 1877 regular cash div —— have been paid, averaging over 
6 per cent per annum. (VY. 39, p, 49, 545. 


Sandusky Mansfield & ee BE from Sandusky, O., to 
Newark, 0O., 116 miles. A consolidation of seve roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, seamen od oe 
1, 1926, with option tothe Balt. & Ohio Company to re for terms 
of 20 years eac Rental is pact. 350 yearly till 1884; Chant re a4 
for 1884 and 1885; then $2V1,850 annually. It is operated as 
Erie division of the Baltimore & Ohio system. In 188 gross 
earnings were $899,751; net, $112,373; in 1881-82, gross, “3040: 69 ; 
net, $234,701; in 1882-83, gross, $999, 128; net, $291,78 


San Francisco & North Pacific.—Owns from Donahue, Cal., 
to Cloverdale, Cal., 56 miles; branches—from Fulton, +» tO Guerne- 
ville, Cal., 16 miles ; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, gross, $533,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,987. 

Savannah Florida & Western.--Owns from Sageamnah, Ga., te 
Chattahoochee, Fla., 258 miles; branches—Rainbridge Jiietion to Bata- 
bridge, 38 miles; extension to ‘Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak. Fla., 48 miles; Live Oak te 
Branford, 24 miles : (‘Thomasville to Albany, 58 miles; Waycross to 
Jacksonville, 75 miles ; New Branford to Gainesville, 46 miles; 
total, 525 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure ofthe second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The present 
company has a eapital stock of $5, 340,300, which is held in veny few 


hanc s and dividends are paid as ea . The earnings in 1883 were 
2,143,136 gross and $376,402 pom In 1884 gross =a $2,2 ret 
209; net, 380.707. H. B. Plant, President, New York 8, p. 619 


V. 40, p. 683.) 

Savannah Griffin & North Alabama, Owns from Griffin, 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia, Capital stock, $1,011,295. In 1883-84 gross earn- 
ings $61,939; net, $16,1 

Schenectady & Duanesbu e—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873; : —— and leased 
in perpetuity to the Delaware & Hudson Canal Com . Ry rental, 

0.000 per year, paying 6 per cent on bonds. Stock, 

Schuylkill Valiley.—Owns from Palo Alto to eae Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. 

Scioto by mal hh pt from Columbus, O., tothe Ohio River oppos- 
ite Ashland, Ky., 132 miles. It was proposed to extend the road from 
Columbus to Fort Way ne, Ind., but nose of the consol. bonds have been 
issued so far as known. In 1884 gross ea $556.983; net, $136,- 
379; rental, $53,476; interest on bonds, 5,400: other interest, 
$60, 470; deticit for ye ar, $195.910. Apr eked a n+ whe of fundinz interest . 
and placing all mortgage bondholders and hol a b floating debt on 
about the same footing was mentioned in V. 40, p. 5 

Recciver (Jas. Robinson) was appointed in June, 1885, on a judgment 
of C. P. Huntington for $639,305. Wm. Adams, President, New York. 
—(V. 40, p. 509, 617, 685.) 

F 


Seaboard & Roanoke,—Owns from Portsmouth, Va., a Weldon 
N.C., 80 miles. Of the stock, $1,058,600 is common, $200,000 is Ist 
per cent gvar., and $44,200 is 2d guar. Net earnings 1881-82, $178,587; 
1883-84. $186,778 : 1884-85, $163,191. J. M. Robinson, President, 
Baltimore, Md. (V. 38, p. 562 ; V. 40, p. 686.) 

Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton. Pa., with iron bridge over Susquehanna River at Sunbury. 
_— g, and opened in 1883 for 


its coal traffic northward. Stock, $1,000, 
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ESCRIPTI DIVIDENDS. Bonds—Princi- 
A m2 & tes = _ —_ *| Amount Rate sig “4 so z ble, and by Polocke Lae ; 
explanation of column h rs, &C., see NO 0 0 ar ; er en ere Payable, an - 
- on first page of tables. Road. Bonds! Value. |OUtStanding’ "Cent, |Payable| Whom. Dividend. 
Shamokin Valley & Pottsville—Stock.. ........-..--- |—lUcELra $50 $869,450 3 F. & A. Philadelphia,Treasurer.| Feb., 1885 
ist mo e, gold, on road and lands............ 28 ' 1871 | 500 &c.;| 2,000,006 7g. iJ. & J. do do July, 1901 
-Bhenandoa — Ist mortgage.... ........---..- 254 | 1880 1,000 2,270,000 7g. \J. & J.\Philadelphia & London.| Jan. 1, 1909 
i << ccusteumtansbdendaben evonvont 254 | 1881 | 1,000 4,113,000 6 g. |A. & O.|Philadelphia and N. Y.; April 1, 1921 
3d mo e income bonds, registered, non-cum..| 254 | 1883 | 1,000 yer 6 Feb. 1 | Philadelphia, Office. | Jan. 1, 1923 
( SR SOND. cdccpce ccscccesonenescnensesi bese: | Sean sede 966 mind TS Se PS ee ek ee 
Shenango é Alleghany—lst mortgage..........-...- 57 | 1869 | 500 & 1,200, A. & O.'N. Y., N.Bk. of Com’rce.| 1889 & 1907 
lvania & Shenango, Ist mortgage...| .... | .... ositae sha deted omni es ie aa FOC Ee Be: ee 
ieces Se (Comm J —Stock..... 4 nine. euebion _ a fe 100 1,000,000 3144 J. & J.\N. H., Nat. N. H. Bank.| Jan. 5, 1885 
II, .--«p0cSe wahdepiindio sesbeisepsecwonedes 50 1880 |1000&c 200,000 4lg M.& 8. do do March, 1910 
Sodus Bay & Southern.—1st mortgage, gold......... 34 | 1884, 1,000 500,000 5 J. & J.\N. Y., Penn. RR. Office.| July 1, 1924 
Somerset—ist mortgage, gold..................------ 25 | 1871 100 50,000 fs © ¢ ' Saree jon July, 1891 
South Oarolina—Stock. .... 2... cccccccccccccccccsccss a © «an 100 4,204,160 5 ESS, Ve! a) eer eb. 1, 18 
lst mortgage, sterling loan.................---.--- 247 | 1868 | Various 341,019 5g. \J. & J. London. 1885 to 1888 
lst mortgage, Jiollar bonds (L).... .............-.- 247 | 1868 500 380,500 7 J. & J.|N.Y.,Co.’s Office, 68 Wm) 1885 to 1888 
ist consol mortgage (for $5,000,000) ............-. 247 1881 | 1,000 4,276,000 6 A. & O. do do Oct. 1, 1920 
SD. vet ndindbetGectenbensevecsese 247 | 1881 1,000 1,130,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 1881, 1,000 2,538,000 6 ber 4 do do Jan. 1. 1931 
80. é No. Aiabama—\1st M., endorsed aa, Somes 181 1870) 1,000 391,¢ 8 g. |J. & J.\N. Y., Drexel, M: & Co./} Jan. 1, 1890 
Sterling mort.,s. fund, guar. by L. &N .......... 183 | 1873 £200 4,872,310 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)............ ani iad el 2,000,000 6 piel? — wemeckeedes 1910 
Bouth Pacific Coast—Stock..............-.----.--.-- q ae 4 wade 1,000,000 cists Be Ree Si et 
Bouth a eee ne peveose esos | cece | cvs ° out ian it >: l ndeeeaeded: - wah ahead 
mortgage (for J TP itcitatticcedes saecens 2666 inne 3 eee ' nis aa ae ee -ecoe {  wwecceee 
jane Cent. ree mort DOES .ccedons 114 | 1869 | 1, 90,000 7 & A.| N Y., Vermilye & Co | Aug. 1, 1899 
New consol. mort. (for $3,400, ) convertible...| 114 | 1882 200 &c.; 2,967,400 5 _ & A. oO 0 Feb. 1, 1922 
Southern Maryland—1st mortgage, gold............ Spee Dee ere 500,000! 6g. at) twnbee:°”6|6=6 | ihe aide 
Bouthern Pacific COMPAN Y—Stock ($100,000,000) 4,750 | .... | 100 | 85,637.300 dibinia PS See ee, ee ee an 
Southern Pac. of Arizona—1st mort., gold,cp. or reg.| 384 \'79-'80) 1,000 | 9,604,000 6g. J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1et mort.,goid,land gr., cp.orreg.| 955 ''75-’82! 500 &c.| 32,932,000 6 g. A. & O.| N. Y., Mills Building. 1905-6 & 1912 
Monterey, Lat MOrTtgAaAgGe ...........-.cccccccccecce- | 15 | 1880 | 1, 250,000 5 A. & O.| do do April 1, 1900 
1 } } j ; 








Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., te 
Mt. Carmel, Pa., 27 es; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Bailway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross oe for 
1882-83, $500,688; net, $300,847. Geo. B. Roberts, President, Phila. 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to.a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 

reentage of their gross receipts from business with the Shenandoah 

al to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1, 1888, this fund could be applied 
to the purchase of coupons if the earnings were insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 is held by the 
Norfolk & Western RR. Co. ~ 

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was appointed receiver, on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in default. 

In 1884 gross earnings were $742,371, against $854,415 in 1883; net, 
$129,356, against $192,257. See annual report for 1884 in V. 40, p. 
682. (V. 38, p. 295, 541, 647; V. 39, p. 49, 382, 494, 655; V. 40, p. 
183, 394, 427, 509, 543, 682, 686. 

Shenango & Alleghany.— Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21, 1880. Road 
now in hands of receiver, and foreclosure proceedings begun in June, 
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401 
Gross 1882, $171.176; net, $73,855. <A. H. Steele, President, Titusville, 
Pa. (V. 38, p. 350; V. 40, p. 717.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

inven & New London RR.; sold in foreclosure and reorganized under 

resent title June 29, 1864. Dividends 34 in Jan. and 4 in July. Opera- 
ions and earnings are included in the reports of the lessee. 


Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock- 
$379,050. In September, 1883, the bondholders took possession and pre; 
pared to reorganize the company. Gross earnings in 1883-84, $31,162; 
net, $4,175. Gressin 1882-83, $25,996; net, $1,660. 

Sodus Bay & Southern.—From Sodus Point to Stanly, N. Y., 34 
miles. The Ontario Southero was foreclosed Nov., 1882, and this com- 

any organized. The stock is $500,000, owned by Northern Central 
RR: Co., by which this road is operated. (V. 39, p. 734; V. 40, p. 153.) 

South Carolina.—Owns from Charleston to Augusta, 8. C..137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total main line and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’%1, and the company was reorganized with 
stock and bonds as above. 

The company held in its treasury, Jan., 1885, $200,900 2d consoli- 
dated bonds and $462 0UUW incomes. The annual report was in the 
CHRONICLE, V. 40, p. 336. 














INCOME ACCOUNT. 
— 1883. 1884. 
5 $ 
Total gross earnings............ 1,313,821 1,326,969 1,233,292 
BeOS GRIND. 2 0c c0ce cocccecccce 501,191 432,875 382.724 
gS ne 3,497 13,890 5,880 
Total income............... 504,688 416,765 388,604 
Disbursements— 

Baterest Om Gebt.....cccccccoess 357,817 373,754 382,722 
Interest on incomes............ 126,900 | A es eset 
DEOGEEIIIIEE..cwcscce coterds «x 4,149 2,472 252 
Total disbursements. ....... 488,866 452,366 382.974 


Balance......- Rs cl Et .. sur. 15,822 
—(V. 38, p. 176; V. 40, p. 336.) 
South & North Alabama,—Owns from Decatur, Ala., to Mont- 
mery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR 
Company, Which owns a majority of the stock and all of the second mort- 
ge bonds, $2,000,000, due 1910, which are pledged with the Union 
‘Trust Co. as security for the L. & N. bonds, dated June 1, 1880. 500,000 
acres of land in Alabama, largely mimeral, nave been transterred to the 
Louisville & Nasi.ville Co. Common stock, $1,469,082; preferred stock, 
a at In 1883-84 gross earnings were $1,643,562; net, $558,170; 


def. 5,601 sur. 5,630 


interest and taxes, $561,264; deficit, $3,094; due Louisville & Nashville 
RR. Co., $1,565,967. 

South Pacific Coast (Narrow-gauge).—Owns from Newark to 
function (Felton), Cal , 45 m.; leased—San Antonio Creek to Newark, 25 
m.; Felton to Santa Cruz, 6 m.; total,76m. There are no bonds, but in 
Jan., 1884, there was debt due the treasurer of $1,791.322. Gross earn- 
ings 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Francisco. 








South Pennsyivania,—tThis is the title of the company construct- 
ing a railroad in Pennsylvaniain which Mr. W. H. Vanderbilt and his as 
sociates are heavily interested. The line is in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Reading 
system. The mortgage for $20,000,000 was filed in May, 1885. Ve 
little had been publicly known of the affairs of the company till a suit 
was begun by Ralph Bagaley, one of the promoters. In this suit allega- 
tions were made that among the other parties to the original syndicate 
agreement were William H. Vanderbilt, William K. Vanderbilt, H. McK. 
Twombly, William C. Whitney, Stephen B. Elkins, Oliver H. Payne, 
Andrew Carnegie, Franklin B. Gowen, David Hostetter, D. O. 
Francis Lynde Stetson, Augustus Schell and Henry F. Dimock. The 
subscribed $15,000,000 in cash with which to acquire the $20,000,009 
of bonds and $20,000,000 of stock of the South Pennsylvania Company. 
Soon after the syndicate was formed, in 1883, the American Construe- 
tion Company was incorported in New Jersey. This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build and equip the latter’s road, receiving in payment for its 
work ail the latter’s stock and bonds, except ng 7,960 shares of stock 
+ uch had been bought up by the syndicate. The issue of stock and 
bc .ds has not been made public. It is expected that the road will be 
completed by July, 1886. Robt. H. Sayre, Pres. Oftice, Harrisburg. (¥. 
39, p. 209; V. 40, p. 543, 626, 731.) 

Southern Central (N. Y.)—Owns from Fairhaven, N.Y., to Penn - 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,574. In 1883-84, gross earnings 
were $484,329; net, $170,867; in 1882-83, gross, $511,900; net, $230, 
579. (V.40, p. 153.) 

Southern Maryland,.—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scott appointed receiver. 
Foreclosure suit begun in May,1885. (V. 40, 617.) 


Southern Pacific COMPANY. —This corporation was organized 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The report of Leland 
Stanford, President, in the CHRONICLE, V. 40, p. 506, had the following 
statement of the total stock of each of the said companies owned by the 
Southern Pacific Co., and the percentage of *‘ surplus net profits ” of the 
whole system to be distributed respectively to eacb lessor: 

Total stock P.c to 


Name of corporation. Stock owved. of company. lessor. 
So. Pac. RR. Co, of California....... $43,364,050 $44,039,100 26 
So. Pac. RR. Co of Arizona........- 19,990,000 19,995,000 12 
So. Pac. RR. Co. of New Mexico.... 6,688,800 6.888,800 
Mor. L. & Texas RR. & SS. Co...... 4,062,700 5,000,000 221 
Gal. Harris. & San An. Ry. Co...... 25,812,000 27,085,100 16% 
fexas & New Orleans Ry. Co....... 3,984,000 5,000,000 748 
Louisiana Western RR. Co.......... 2,688,000 3,360,000 31g 
Mexican International RR. Co ..... 3,337,700 4,922,100 sake 








TObAl...ccceces cocssece 0c -.--.-O108,987,250 §116,900,100 es 
Galv. Har. &San Ant., West. Div., Gs. 1,110,000 
Total stock and bonds............... $111,037,250 


—(V. 40, p. 506, 509.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 
till Noy. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 


Southern Pacific (of California), (See Map.)—LINE orf RoaD.— 
This road and connections are Well shown on the accompanyiug map. The 
road in California is in two divisions—the North. Div. from San Francisco, 
to Tres Pines, 100149 miles; Carnadero June. to Soledad, 601, miles; and 
leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshento 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacific in Cal.,749 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacific. At Yuma, connects with its closely affiliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 1868) were absorbed. The Central Pacitic RR. leased 
the southern division, but in March, 1885, this lease and the whole line 
was leased to the Southern Pacific Company. In August, 1884, sold or 
contracted 242 miles of road to the Atlantic & Pacific, extending from 
the western terminus of the A. & P. to Mojave; and right of way over 
the balance of the line to San Francisco is secured at a fixed rental. (See 
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82 RAILROAD STOCKS AND BONDS. (Vou. XL, 
re — ~ er 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 

Bonds—Princi - 
DESCRIPTION. Miles Date gize, oF tenis INTEREST OR DIVIDENDS. al, When Due. 
wey Saation of column headings, &c., see notes; of Par outstanding | B@te ‘wi When | Where rapenie, and by Stocks—Laat 
n first page of tables. Road. Bonds| Value. 8 nt. |Payable| hom. Dividend. 
Southern Pacific of N. Mexico—Mort., coup. or reg 167 | 1881 | $1,000 6g. \J. & J.\N. Y., Company’s Office} Jan. 1, 1911 
western (Ga.)—Stock, guarant’d 7 per pin ee A cede 100 314g J. & D./Savannah,Cent.RR. Bk.) June 24, 1885 
Bouthwest Pennsylvania—Btock..................... ee PH 5 M. & 8.|Phila. and Greensburg.| March, 1885 
PEs cccnenccce skvcaring > cts bapescctbuéec’ ---- | 1877 | 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
yten Duyvil é Port Morris—Stock..............-. an @ lake 4 J. & J. New York. Jan., 1883 
Line & Sullivan—\ist M., conv. (red’ble aft.’88) 24 | 1877 100. &e. 7 J. & J.|\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage. ............-..-.------- 13 | 1873 | 1,000 7 A. & O.|38.Y., ‘Company’ s Office.} April 1, 1893 
Staten Island Rapid Transit—1st mort.($1,000,000)) .... | 1883 | 1,000 6 A. & O. New York Oftice. Oct. 1, 1913 
Sterling Mountain (N.Y.)—1st mort., income, ar. 7% 1881) 1,000 7 Feb. New York. July 7, 1895 
Stockton & | des gt eee a mort., (guar. by C . P.) 45 | 1875 | 500 &c. 5 J. & J.| N. Y., Central Pacific. | January. 1905 
Summit Branch (Pa.)—Stock ..............-.-.-.-%-- Oe Ff vese 50 3 EF. & A. Phila., 233 So. 4th St. | Feb. 16, 1876 
ist m SD MOU, ..o Webkiedocicrachoocascieboade 20 | 1874, 1,000 7 J. & J. do do an. 1, 1904 
Sunbury Hazleton & Wilkesbarre—1st mortgage. ... 43 | 1878 woul 5 M. & N.'Philadelphia, Penn. RR.|; May 1, 1928 
i SED. . ....cccdendéebcgant bibocwootucocsadicce 43 | 1878 onthe 6 M &N. do do May 1, 1938 
Sunbury é Lewisiown—1st mortgage...........---- 431g) 1876 500 7 J. & J.|Phila., Guar. T. & D. Co; July 1, 1896 
Bridge & Erie Junction—Stock.......... Oe | idtees chen 7 BS ES cae Sa early. 
eT ee Le negimnce eae 23 | 1870, 1,000 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Syracuse Binghampton & N. Y.—Stock.............. 81 | 1875 100 2 as N.Y., D. L.& W. RR. Co.| Mar. 1, 1885 
2d mortgage (now first). ...........-.........02-00- 81 | 1867 | 1,000 7 . &D. do do June, 1887 
Consol. mortgage rues. DA ett Wl Decitl coebcooces 81 | 1876) 1,000 7 A. & O. do do Oct. 1, 1906 
e Chenango & New York—Funded debt..... 43 | 1877 | 50 &e. : F. & A. kage Savings Bank.| Aug. 1, 1907 
acuse 8 a é Corning—\lst mortgage ......... 57 | 1875 Sais 7 M. & N.|S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
- 9  — 9 SORE « Tents - anh: - a ——> mage? 5 © eS | aT + Sp ee Mar. 1, 1909 
Terre Haule oe indianapotis Stock ack htt neta BSG i ons 50 3 F. & A. N.Y.,Farmers L.& T.Co.| Feb. 1, 1885 
SUN RF Se EE rer .--- | 1873 | 1,000 7 A. & O.! do 
Terps Haute ’ head aie eae i’ ae 50 wéwt PS EO eer eS 
lst mortgage, guar. by Terre Meape & Ind’napolis 93 1879, 1,000 6 J. & J N.Y., Farmers’L.& T.Co 1910 
1st mortgage, extension (2d on 93 miles).......... 65 | 1883 | 1,000 6 ——< a. + snepean 1913 
Teras Cenirai—ist mortgage, gold .................. 177 | 1879 | 1,000 JS tk ¥ 9) ae oeares Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles).......... 52 | 1881; 1,000 oR OS ey May 1, 1911 
Genera! mortgage, SERENE). ccusbissecctecccceterce: 228 | 1884 1,000 6 M.& N.|) New York Agency Nov. 1, 1934 
Texas-Mezxican—Corpus Ch.8.D.& R.G., lst M.,gold.| 16) | 1880) 1,000 960,000 Qe SS ies re July 1, 19lo 
lst mortgage, gola $15, St MD. chocee. cockwees 165 | 1881 | 1,000 2,500,000 = * 3 iia July 1, "1921 












































terms of this agreement in St. Louis & 8S. F. report in CHRONICLE, VY. 40, 
at 


59 
Pardo K AND Bonps.—The authorized stock is $90,000,000, of which 
a 039, 100 has beenissued and is held inostly b the So. Pacific Co. 
bonds above =a m series A,B, C, D and E, of which A included 
$15,000,000 and B, C, D and E each $5,000,000 ; ae Se oe Se 
other series provided—F of $5,000,000 and G of $6,000 ,000 for new con- 
struction ae. The series A. B, C and D mature in 1905-6, the 
Over $5,000,000 of these bonds are held in the Central 
acific sinking funds. The bonds are a mortgage on the lands, and as 
proceeds of lands come into the hands of the trustees, bonds are pur- 
chased and retired. There is also a sinking fund of $100, 000 per year. 


LAND GRANT.— The land grant was 12,840 acres per mile, and proceeds 

of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a proportion of the lands is barren 
useless for agricultural p ses without irrigation. In 1884 the sales 

were 354,556 acres = “49 19,678 ; total acres sold to Dec. 31, 1884, 
1,043,160 for $3,976, 


OPERATIONS, ea &c.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 

a traffic from New York and other Atlantic cities anes to California. 

The annual report for 1884 was published in the CHRONICLE, VY. 40, p. 
596. Income account was as fcllows: 

INCOME ACCOUNT. 





























Recei pte — 1882. 1883. 1884. 
Net earnings of Northern Div. $642,508 $623,642 $632,987 
Rental of Southern Division... 1,666,666 1,958,197 2,032,243 
Contract with Wells, F. & Co.. Ag a cag i Pe aaneee, -4 
a i ae 43,645 29,536 
Redempt’n of bds. (land sales). 595,000 300,000 *405,000 

bi we dinecuntiieieia $3,063,174 $2,925,484 $3,100,366 
mE me p on racks. bdo deidetaetada $1,712,435 $1,977,624 §1, —_ ed 
Sinking fund. ............<-.... 100, ‘000 100,000 
Taxes and street assessments. 323, 988 250.479 aoe 375 
Miscellaneous. ................ 172 1380 190,361 t 315, "398 
Total disbursements....... # 2,308,803 $2,518,464 $2,570,113 
Balance for year. .............. $754,371 $407,020 $530,253 


*In addition to this $313,000 bonds more were redeemed by sinking | 
fund. + Includes $185,686 spent on renewals of track. 
a0. sus soe} V. 39, p. 21, 181, 263, 349; V. 40, p. 29, 121, 208, 338, 

Southern Pacific of New Mexico.—Road extends from Ari- 
vena State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lezse to Central Pacific till Nov. 1, 1835, at $1,620 per mile 

annum. Rental in i882 was $285,638. Gross earnings were 
a 753, avd surplus over expenses and rental, $89,901. Stock, 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being ah. Fort Valley to Col- 
umbus, 71 m‘:es. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per centis to be paid if 10 per cent is paid on Central 
stock. In Jue, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 

Southwest Pennsylvania.,—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as renta’. In 1884 

earning 3 were $661, 651 and net earnings, $259,885. Interest on 
con _ _ 10 per cent on ‘stock were paid out of net earnings of 1883 
and 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 

connects the New York Central & Hudson with the New York & Harlem. 

d to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles yet, gay | organized as Sullivan .& Erie Coal & Railroad 
Co., which was sol oreclosure Oct. 14, 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990, 
this road’ The mortgage covers 5,000 acres coal lands. In May, 1884. 

road was leased to the Penn. & N. Y. Canal & RR. Co. for fift oon 
$36 000 per annum for three years and$40,000 afterwards. (V. 38 
Bio; V. 40, p. 94.) 


Staten Island.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is eg in connection with Staten Island 
Ferry Company. Capital stock, $210,000. In October, 1883, leased to 
Sr, rs ten Island Rapid Transit Co. One per cent dividend paid July 21, 


Staten Island Rapid Transit RB.—This Co. was incorporated 
under the oom law of New York State. The line of road is around 
the Staten island shore, east and north sides, from Vanéerbilt Landing 

unction with the S. I. Railway) to a point opposite Elizabethport, N. 

- It has a 99 years’ lease of the 8. I. Railway aud controls the Ferries 
to N. Y. City. I. Frank Emmons, President, 56 Broadway. 








and —_ road is operated by the Northern Central under contract. 


Sterling Mountain (N. ¥ 7 —Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterlin “os 
& Railway Co. Stock, $80,000. Earnings in 1881-82, $45,505; 
1882-83, $43,097. 

Stockton & Copperopolis,.—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years. 
from December 30, 1874. By the termsof the lease the lessee 
eay principal and interest of the bonds. Capital stock, $234,5 The 
company previously made default July, 1874, and the $l, ,000,000 of 
old bonds were exchanged for the present issue guaran 


Summit Branch (Pa.)—This oman leases the aan Valley 
RR., and it has a small branch of its own to Summit Mines, & “2 eyo 





cis 

ost exclusively coal. Gross areas 1884, inelud. coal, $1, eno, 124: 
net, $3°4,014; int. and advan., fs . Gross in 1883, $1, 535,3 99; 
net, $256,912; "int. and advances, 150, OL. (V. 38, p. 196; v. 40, p. 208.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. J.N. Du Barry, President, Phila- 
delphia. (V. 39, p. 522.) 

Sunbury & mo pg te = er ——— to Lewistown, 
bivarghon miles. Leased to Pennsylvania RR. for contingent interest in 

earnings, which in 1882 were $1204 065; .. 1883, $132,285; in 1884, 
$105,855, Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction,.—East a ee 

Niagara Falls and Suspension Bridge, 23 miles; Lock. RR. 
leased, 14 rm total operated, 37 miles. Road opened J anuary, we STE. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per — 
of gross receipts, which are guaranteed to be not less than “3105, 000 
annum. Loss to lessees in 1 ag pies, 901. In 1381-82, loss, $18,2 
Lessees own all stock except 297 sh 


eee Binghamptem & Now York.—Owns from Geddes- 
to pros gone te ge 81 miles. Chartered as Syracuse & B 
ham pton an ed Oct 3S, 1854; foreclosed and a April 
60, 1857, and lensed to pelawriae Lackawanna & Western. [n 1833-84 
oo earnings, $808,934 - Pn $344,285; interest, $141,400; divi- 
ds (8 per cent), $200 in 1882-83 3, gTOss, $963, 433; net, 
$454,023; int. $141,500; x ry ?. c.), $225,000. (V. 39, p. 581. 
ae acuse Chenango & New York.—Owns from immer N. Y., 
ariville, N. Y.,43% miles. The Syracuse & Chena Valley Rail- 
canal was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. 
1877, road was again sold in ae and present company organ- 
ized, Which also became embarrassed an d passed into the hands of a 
receiver January, 1879. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $500,000 common and $301, oy pref. 
Earnings in 1881-2, Brvet, $94,111; de ficiency after charging ou ut inter- 
est aecount, $26,413. In 1882- Ne gross earnings $86,139; deficiency 
after charging interest, $53,990 


Syracuse Geneva & Cornin -—Owns from Corning, N. Y., 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877 
and is leased to the Fall Brook Coal Co. ata rental of 3313 per 8%, 
of its gr oes yg Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; net, $281,439; rental, $198,953; balance to lessee 
$82,485. In 1883-4, gross, $678, 370; net, H+ 237; rental, $226, 123; 
miscellaneous, $65,070; loss to lessee, $23,2 


Terre Haute & Sadephenmedin. Dene from Indianapolis to Tli- 
nois State Line, 80 in., with coal branches, 37 m.; total, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of Soe earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross mening $1,297,690; ~. earn- 
ings, $404,103. In 1883-4, gross earnings, $1,127,338; net, $322,782; 
tetal net income, $375,056; nterest and per ray. dividends, $271, 052; 
loss on T. H. & L. lease, $83,419; logs on St. L. V. & T. H., $14 ,310; 
surplus for year, $6, 245. (V. 40, p. 356.) 

Terre Haute & Logansport.—Owns from Logansport, Ind., 

to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly iomanep: Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mort 78; 10 bonds guaranteed by 
that company. Rental in 1882-83, $78.47 oss to lessee, $141 208. 
Rental, 1883-84, $85,526; loss to lessee. $83 

Texas Central.—Line of road from — ‘in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
comeney it is operated; but accounts are kept separate. The authorized 
stock is +1,000,000 ; total issued, $130,200, of which H, & T. C. holds 














? 





$50,000 ; Morgan Co. -» $75,000; directors, $5,300. Defaulted in interest 
1n 1885. The gross earnings in 1883 were $290,262; net, $28,511. In 
net aT $283,637; net, $45,707. C. A. Whitney, Pres.,N.O. (V.3 
p. 436, ) 
Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo 
the Rio Grande, 165 miles. Charter covers 1,400 ‘miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinol 
- Miles | Date | Size,or| 4 jount pal,When Due . 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.’ Bonds) Value. &| Cent. |Payable Whom. Dividend. 
Texas ¢ N. Orleans of ’74—1st mortg. land gr.,coup| 105 | 1875 | $1,000 | $1,620,000 7 f. & A N. Y., Company’s Office.| Aug. 1, 1905 
Sabine Division, lst mortgage, gold........ ...... 104 | 1882 | 1,000 2,075,000 6 g. |M. & 8. do do March 1, 1912 
i PRA SS  Sebeln tebetdedgbeac nah ---- | 1833 100 524,000 6 JI. &J do do 1893 
SEEDER ft oe heii 32,161,900 paiie NET, Se RO a Mee peers oO 
1st mortgage, gold, coup. (E. Div.) .........--..-.. "624 | 1875 | 1,000 ,874,000 6 g. |M. & 8. Phila., N. York &London/} March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............. 524 | 1875 | 1,000 9,316,000 6g. |J. & D. do do June 1, 1905 
Income and land mort., E. Div.. reg............... 524 | 1875 1,000 8,862,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
&crip for int.oninc.mort.(red’mable inst’kor land); .... {1880-1 -s-- | 2,709,760 7 SPE Po oR es 5 Re Ao eee 
lst mort., gold, Rio Grande Division............. 521 | 1880 1,000 | 13,028,060 6 g. |F. & A.|\N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ....... ai tied 336 | 1880; 1,000 6,720,000 6g. \J. & J. do do July 1, 1920 
General and terminal mortgage ($6,500,00)..... 1.487 | 1884; 1,000 (?) 6 A. & O. do do Oct. 1, 1905 
Texas ¢ St. Louis in Mo.é Ark.—1st mort., gold. .... case. t See 1,000 4,740,000 6 g. |M. & 8.)N.Y.,Nat.Bk.of Com’rce| Oct. 1, 1911 
2d ey ee bik iad he adaebens we 500 4,740,000 6 RRR eS Sever. Oct. 1, 1911 
Tex. & St. L. in Texas, lst mortgage, gold ........| 266 | 1880) 1,000 2,128,000 6 g. |J. & D.|N.Y.,Nat.Bk.of Com’rce;} June 1, 1910 
do 2d M.,income bonds, Ist M. onland! 190) 1880 500 2,128,000 6 ee ACT : . «>. pea nees June 1, 19 
do general lst mort., gold .......... sdect esce | SD) nae 1,817,000 6g. \J. & D New York. Aug. 1, 1 
do general 1st M. land grant &income.| .... | 1831 500 1,817,000 6 M. & 8./|N.Y.,Nat.Bk. of Com’rce} Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage. ............... e-e- | 1882 eeee {12,000 p. m. 6 a OS Ss eng eres Feb. 1, 1922 
vege RR.—1st mortgage, due 1882 andextended.| 54 | 1852 souk 239,500 7 M. & N.|N.Y., Bk. of N. America.| —........ 
msolidated mortgage. ...........-....cccccccccee 54 | 1876 ‘ann 125,000 7 sijetttia a. . daaaal Nov. 1, 1896 
I, cnn ns 6 atin nuns ckiedbbeevecogudes 20 | 1875 ontie 265,000 7 SS” rs Sse Oct. 1, 1905 
Elmira State Line Railroad mortgage..........-... 7 | 1875 wean 60,000 7 (oS | Ses ete Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st mort., 8. Div..... 61 | 1881); 1,000 1,260,000 6 g. |\J. & J.|N.Y.,Farmers’ L.&Tr.Co} Jan. 1, 1921 
lst mort., gold, No. Div.... ........ EE Se PE 40 | 1834) 1,000 800,000 2} & | Geese May 1, 19 
Toledo Canada southern & Detroit—Stock........... OD. ccee omnia 1,547,662 anol ones. 2) ‘anaes. - HC een 
Toledo Cincinnats & St. Lowis—Stock...............- 757 90 | 15,000,00¢ aaa Pe Se OES See > OO 
ne I a sen ecewnsdsubdce 270 | 1881 | 1,000 2,924,000 6 g. |J. & J.| New York or London. 1921 
2a mortgage, income, not cumulative............. 270 | 1881 | 500 &c.| 2,706,00¢ bute iia Boston Office. July 1, 1921 
Tol. Del. & B., 1st mort., Tol. to Kok........ ...... 181 | 1880 1,000 1,250,00¢ 6 J. & J. do do Jan. 1, 1910 
do M., ine., non-cum., Tol. to Kok....| 181 | 1880 | 1,000 1,250,000 6 cininin do do Jan. 1, 1910 
do lst mort., Tol. terminal trust “A”....| .... | 1880 | 1,000 250,000 6 J. & J. do do July 1, 1910 





























for 99 years was made to the Mexican National Company. W. J. Palmer, 
President. Land grant, 16 sections per mile. Stock authorized $12,- 
000,000 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
abine River), 104 miles; and Sabine City to Rockland, 104 miles ; 
tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5, . . and 
a controlling interest is owned by the Southern Pacitic. In addition to 
above bonds, there are $186,507 Texas School bonds. Gross earnings 
in 1834, $872,141, against $1,163,188 in 1883; net, $355,520, against 
$588,484. C. P. Hun on, President, New York. (V. 38, p.61; V. 39, 
Pp. 324, 734; V. 40, p. 61, 153, 305, 394, 423, 741.) 

Texas & Pacific.—(See Map Missouri Pacific.)\—Roads from Tex- 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division, 537 miles. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
division, 616 m.; total of both, 1,153 miles. N. O. Pac., Shreveport to 
N. O., 336 miles. Total of all, 1,489 miles. The eastern division ends 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific 
terminated at Shreveport. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and.other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 

surance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the inceme bonds 
were a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $751,- 
278 was ge in income bonds and scrip; lands yet unsold Dec. 31, 1884, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

On income bouds the company ey pay interest in scrip at its option, 
but if the option is not declared the interest must be paid in cash. Scrip 
was issued to holders of income bonds up to July, 1881, but notin July, 
1882 or 1883. In Oct., 1883, after action taken by bondholders to collect 
interest, the company gave notice that 14 per cent scrip would be issued 
for the two years to July, 1883. Some holders resisted and obtained a 
judgment in the U. S. Circuit Court for cash for those years. The com- 
pany appealed to the U. 8. Supreme Court. The interest scrip is redeem- 
abie a in stock orin payment for land, and interest at 7 per cent is 
allowed on it only when turnedinin payment for land. In July, 1884 
and 1885 interest up to June 30 was paid promptly in serip. 

In June, 1884, the earnings of the company were insufficient to meet 
its interest, owing largely to the disastezs by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1884, on the consol. bonds 
E D., were bought at par for the Misseuri Pacific Railroad, and a com- 

rehensive scheme for a coupons was published in V. 39, p. 97, 

gether with a tinancial exhibit as of July 1, 1884. On the Rio Grande 
Division and the New Orleans Pacific bonds'one half of nine coupons in 
succession is to be funded into general 2d mortgage and teriwinal bunds, 
and the other half of each coupon paid in cash as it matures. The 
coupons of the consol. mort. bonds E. Div. are to be paid, but deposited 
with a Trust Co., and their lien preserved as against any action by the 
income bondholders. See the terms of adjustment in V. 39, p. 674. 

The report for the year 1884 was in V. 40, p. 202, and had the following: 
INCOME ACCOUNT. 





























1882. 1883. 1884. 
Gross earnings..... seitenhers ---$9,919,732 $7,045,652 $5,918,756 
et i... cdusndbounected $1,343,292 $1,648,907 $783,932 
SE I do cconebeeceseneee 346,511 392,731 129,124 
Total receipts........ ..... $1,689,803 $2,040,798 $913,056 
Deductions— 
Interest on debt.... ............ $1,670,950 $1,970,085 *$1,970,190 
Taxes and other charges..... -- 137,333 244,317 287,152 
Total deductions. ......... $1,808,283 $2,214,402 2,257,342 
Deficit. ....... ES . $118,480 $173,504 1,344,236 





= Full interest charge, but interest was not all paid, partly funded. 
—(V. 38, p. 296, 331.357, 447, 510, 572, 647, 680, 764; V. ws 11, 84, 
97. 29, 235, 325, 350, 382, 402, 436, 494, 581, 607, 674; V.40, p. 183, 
241, 302, 570, 742.) 4 
Texas & St. Louis in Missouri and Arkansas,—Narrow- 
gauge road from hirds Point, Mo., opposite Cairo, Il., to Texarkana, 
ex., 419 miles, and thence by the ‘‘Texas & St Louis RR. in Texas” to 


Gatesville, 304 miles; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock is $9,532,500 (par $100). which amount includes $3,945, 





000 deposited in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and general income bonds were reserved to retire the old first mortgage 
and incomes. The company issued $12,500 per mile in lst mortgage 
bonds, $12,500 incomes and $12,500 stock, and the incomes are a 18t: 
mortgage on the land grant and a 2d mortgage on the road. Land grant 
was 10,240 acres for each mite of finished road in Texas, but only about 
1,000,000 acres are assured. The road was opened in 1883. 

The com 7 has been man entirely by Western and Southern 
men, Mr. F . Paramore, of St. Louis, being its President. The road 
is a close competitor for trattic with the Gould Southwestern roads. The 
stocks have not been very widely distributed, and both stock and bonds 
are understood to be largely held by the promoters of the enterprise 
and their friends. 

In January, 1834, W. R. Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 
gages, and receivers’ certificates for about $640,000 have been issued. 

hese suits were said to be for the purpose of a gn | foreclosure 
to carry out the “adjustment” proposed to the bond holders in 
November, 1883. A different plan proposed in 1885 was referred toina 
V. 40, p. 454, and a decree of foreclosure for the road in Texas was 
made by the U S. Circuit Court, April 22, 1885, sale to take place Aug. 
4.1885. (V. 38, p. 80,220; V. 39, p. 41, 494; V. 40, p. 434, 509, 588, 
653, 717, 734.) 

Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles, and under construction. In operation, Houston 
to Sealey, 52 miles, connecting with Gulf Gol. &S. Fe RR. Stock author- 
ized, 93,000. . Land grant 10,240 acres permile. Fred. D. Grant, 
President, N. Y. City. (V. 40, p. 562.) 

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; le . Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction. 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W., 
The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn- 
ings, $324,171; net, $257.957; in 1883-84 gross, $389.841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286. 

Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
from Toledo, O., to South Lyons, Mich., 61 miles; Owosso to Bt. 

Mich., 41 miles. The ga tween Owosso and South Lyons, 50 milea, 
is under construction, and an extension of 110 miles northwest from 8. 

uis to Fraukfort, on Lake Michigan, is projected. Stock, $1,900,000. 
The company completed during 1884 an important lineof 40 miles to 
the lumber region of Michigan. The annual report for 1884 wasin V 
40, p. 568. In July, 1884, the consolidated company (on the same 
mileage as the previous year) earned in the six months $58,187, and 
received from contracters the earnings on northern division, makin 
net receipts $61,738; interest charge, $49,800. (V. 38, p. 737; V. 39, 
p. 98; V. 40, p. 568.) 

Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged inte Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St. Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Sg & Burlington and Toledo Cin. & St. 
Louis. Owns from Toledo to 8t. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; total, 757 miles 
June, 1883. The interest coupons due in 1883 and 1884 on the first 
mortgage bonds, in April, 1883, were partly funded into 6 per cent scrip 
due Oct., 1891. It was proposed to exchange all income bonds for 
preferred stock, in shares of $50 each,and a considerable amount was 
so exchanged. In July, 1883, Mr. E. E. Dwight was appointed receiver, 
the company being embarrassed, and afterwards Mr. —_ and Mr, 
Craig were appointed as joint rcceivers of different parts of the ; 

The or plan of reorgsnization (Qui plan), in the CHRON- 
ICLE, V. 38, p. 480, embraces the follow points: ® organi- 
zation of a new company and the conversion of the narrow into @ 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per mile), the bonds to run 40 years aad bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run tifty years, 
and bear interest at 4 per cent from January 1, 1888, to January 1, 
1893 and 6 per cent thereafter. The exchange for old stock and bonds 
to be made as there stated. In April. 1835, the Qnigley committees 
reported that they had assents of $2,370,000 S8t. uis Division 1st 
mortgage bondholders and $1,158,000 of the Toledo Division firsts. 

The other plan for Toledo Cincinnati & St Louis bonds (Corbim plan) 
was in V. 38, p. 596, and embraces the an idea of issuing new 
mortgage bonds at $8,00¥ per mile on the St. Louis Division and Fs 
the present — mortgage bondholders preferred stock in place of th 


mortgage bonds. 

At Cincinnati, June 26, by order of the Unitea states Circuit 
Court, four divisions of the Toledo Cincinnati & St. Louis narrow- 
gauge system were sold to satisfy judgments. The Cincinnati Division 
118 miles) was sold for $20,0VU0 to George N. Smalley of Waterto 
Mass., on behalf of a committee of first mortgage bondhbo ers of t 
division. The next was the Dayton Division (96 miles), w ch sold for 
$125,000 to a commiitee on behalf of the bondholders. The Dayton & 
Southeastern Division (180 miles) was sold fur $500,000 to a committee 
of bondholders. The last sold was the Iron Railroad and its br 
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JUNE, 1885. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| r Bonds—Princt- 
DESCRIPTION. Miles | Date | Size,or} , mount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding | Rate per| When |Where be gy and by Stocks—Last 
on first page of tables. Road.; Bonds; Value. S| Cent. Payable} om. Dividend. 
Tonawanda Valley é Cuba—1st mort. ($500,000) .. 60 | 1881 | $1,000 $325,000 6 M. & 8. New York Office. ‘| Sept. 1, 1932 
¢é Boston—1st mortgage, consolidated ......... 35 | 1874; 1,000 1,424,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds a ES Eee 53 | 1878 | 1,000 925,000 7 A. & O. do ao 1903 
Es co wencue ccccassccecevesces Del ces — , 21g ..-. | Phila., 233 South 4th. (?) 
te i nnn reise capshhalinensenetne Sse ane 1,000 | 1,000,000 5 ae - -. -cnepetemibes acoso 
Ulster & Delaware—1st mortgage. .............-.---- 74|1875) 1, 00,000 7 J. & J.;\Rondout, Co.’s Office.) July 1, 1905 
2d mortgage income bonds.....................--.- ---. | 1875 | 100 &e.| 1,400,000 7 F. & A. New York. J ay } -1905 
United N. J. RR. & Canal Companies—Stock.. 430} :... ' 100 | 21,240,400 24 | Q.—J. |Phila. and N. Y. Offices.| Apr. 10, 1885 
IRS ONES Ri ta rR arse Stas SAN ERe pS a ---. | 1883 | 1,000 1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 238 | 1873 1,000 5,669,000 6 g. |M. & 8. do do Meh. 1, 19901 
Unitea Co.’s mortgage, sinking fund, registered. scot ee deen 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 18 
do sterling loan mortgage, sinking | fund) .... | 1871 at 1,846,000 6 g. |M. & 8S. London. Meh. 1, 189% 
do do do do .-. | 1871 wae 1,800,000 6 g. |M. & 8. do Mch. 1, 1894 
do dollar loan, mortgage ............-.... oo 1 ee _— 154,000 6 F. & A.|Phila., Penn. RR. Office.| Feb. 1, 1888 
do Cs Bivoc60c0es cugendesseac<eee ---- | 1878 ee 841,000 6 g. iM. & 8. do Sept. 1, 1908 
sen Co.’s plain ie il RT theo ---. | 1854 cue 866,000 6 J. & D. Princeton, N. J. Jan. 1, 18 
do conso 1. mort. (sink’g fund after 1880); .... | 1862 Gubes 5,000,000 6 M.& N.| Philadelphia Offics. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... .... | 1868 teal 100,000 6 A. & O.|N. Y., B’k of Commerce. | Overdue. 
Union ainsi ex adagee nese eeaad 820 | .... 100 | 60,868,500 1% | Q.—J. |New York and Boston.| Aprill, 1884 
lst mortgage, gold, on road and equipment......- 038 |1866-9) 1,000 | 27,229,000 6g. J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.|U.S. Treas.,at maturity.| 1896 to 1899 
3a do on road (2d on land), sinking fund../1 '038 1874 ee 14,621,000 - M. & 8.|\New — "and eres a 1, LsoF 
I i a cleeninadintician cemddabaadh ..-. |1867-9;} 1,000 3,360,000 7 A. & O. 887-89 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).| .... | 1871 200 1,716,000 8 g. '|A. & O. Lenten & New York. April, 1896 
SE 6. <inenctascoene sneusmanmh .-.. | 1879 | 1,000} 4,662,000 6 J. & J.| N. Y., Union Trust Co. | July 1, 1908 
Collateral trust ponds of 1883, gold .............. ---- | 1883 |; 1,000 3,719,000 5 J. & D.\Boston, N. Engl’dTr.Co,| Dee. 1, 1907 
Kans. Pac., cons. M..,g.(for $30, 000,000),¢ <p. orrg.| .... | 1879 | 1,000 | 15,927,005 6 g. |M. & N.| N.Y., 195 Broadway. | May 1, 1919 
do ist M., » Z, cp., on 140m. west Mo. Riy.| 140 | 1865 1,000 2,240,000 6g. \|F. & A. do do Aug. 1, 1895 
































(18 miles) for $500,000 to a committee of bondholders. The reorgan- 
ized Southeastern Division will be found under the title Dayton & Iron- 
ton. (V. 38, p. 104, 178, 196, 250, 350, 379,412, waa 480, 510, 541, 562, 
596, 608, 620, 64 7 Vz 39, p. 22, 49, 72 , 98, 158, 183, 210, 296, 402. 
cane ees, "494, 514; V. 40, p. 61, 94, 153, ‘Is1, oat: 427, 454, 509, 570, 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 percent bonds due 1910. Gross earnings in 


1883-84, $50.332; deficit, 2,255. R. G. Taylor, Buffalo, N. Y., Pres. 
“is 39, p. 655; V. 40, p. 543.) 
& Boston.—Owns from Troy, N. Y., to Vermont State line, 35 


= .. F leneed: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 

Vermont State line to North Adams, 6 miles ; total operate miles. 

The lst consol. bonds are used to redeem ist and 2d morts., and 2d 

consols. to redeem floating debt. $319,000 of other issues of bonds out- 

standing Sept., 1824. Stock, $1,623,110. Im 1883-4 def. over all 

charges was $27, 008s. Operations and earnings for three oe on 
t 






































Passenger’ Frei o bei Gros e 
Years. Miles. Mileage Mile Earnit a in 
1881-82 ........ 53 7,315, 713 21,979,268 eo23 007 $213,766 
1882-83 ........ 53 7,313,014 25,965,501 569,820 05,323 
883 A os 53 6, 544, 500 16,733,352 83,561 192,539 
—( 3 ’ p. 








Tyrone bg Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased to the Pennsylvania Railroad in 1878 and new lease made 
in 1882. J. N. Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876: 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
1875, as Ulster & Delaware. The stock is 





after foreclosure, May 1. 

ry han 100. There are also $50, 0CO real estate mortg. bonds. In 1883- 
84 he gross earnings were $316,884; net earnings $80,404. Thomas 
Sornell 4 President, Rondout, N. Y 


United New Jersey Railroad & Canal Co,—LINES OFf RoAp.— 
New York to Philadelphia and branches, 155 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
—, miles; total operated, 443 miles. Delaware & Raritan Canal, 66 
miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 

ilroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental o 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New J ersey Railroad 
system. The net earnings are paid over to the lessorsin full as rental. 

he lease has not been profitable in cash receipts te the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1, 035,308 ; 
in 1881, $30 2,864; in 1882, 4568,759; in 1883, $635, 914; but the con- 
nection with New York was in dispensable. Operations and earnings for 
five years past (including the canal) were as follow 


Passenger Fr'’ght (t’ns) om Net Div., 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
Biles ¢tec 197,366,974 oo. 995, aoe $13,022,864 $4, pty 4A°O0)0—sd10 
1882... 429 227,938,390 1,869, 14,231,458 2,363 10 
1883... 435 238,561 "431 542" 827, 91 8 14,856, 596 2 tt 682 10 


1884... 443 248,789, ‘706 552 ,423,171 14,709,887 3,960,043 10 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; OmahaN. & Black Hills RR., 114: Color- 
ado Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR., 

462; Lawrence '& Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’n. 36; Kan. Cen., 167; Den. & Boulder 

ey., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54: Denver South Park & Pacific, 321; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville. 8 miles; 
Montana “ea 9 miles ; — thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 

operated by the Missouri Pacific under an a ment with Union Pacific 
(sermlinable on six months’ notice), and not included in the mileage o on 

ated by Union Pacific. The U. P. also has large interests in the St. 
& West. RR., 251 miles: the Utah Central. 280 m.; Leavenworth Topeka 
, 47 m.; Manhattan Alma & Burlingame, 56m; Manhattan . 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, January 24, 1880, of the Union Pacitic Rail- 
road and the Kansas Pacific and Denver Pacific, made under authorit 





of the eae of Congress of July 1, 1862 and July 2,1864. New stoc 
was issued for the old stock of the three companies, but their bonds 


remained unchenged. The Union Pacific Railroad was chartered by 
Act of Congress of July 1, 1862, which gave the compan a land grant 
of 12,800 acres per mile, estitaated at a total of 12 .083,227 acres, and @ 
subsidy in U.S8.bonds of $27,226.512 on 1,023 miles of road. 

The Kansas Pacific was organized as “‘ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000, 000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 oiee—wee built under 
the charter of the Union Pacific, E. D. (Kan:as Pacific), and opened 
January 1, 1871. The stock of $4,000,000 went into this consolidation 
January 1880, and the bonds are retired with the consolidated mort- 
gage of the Kansas Pacific. 

As to the debt of the Pacific railroads to the United States Goverm 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of et bonds became due. Afterwards Congress passed 
the Thurman Act, 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of t e net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fok 
lows: First— Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net ore. after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
— oo of its net earnings. 

AND Bonpbs.—The capital heey issued and outstanding is 
$60.26 86 8, 500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows : in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, Kb be in a 334. 

The yearly —— in prices of the stock has been— n 1880, scolar 
in 1881, 1051¢@131%; in 1882, atetene in 1883. 7013@104%; 
1884, 28@8453; in 1885 to June 20 41 55 32, 

By act of Congress of J uly 2, 1864, the Government loan was madea 
second lien and the company’s ‘first mortga 6 bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired — with proceeds of land sales 

Of the Union Pacitic collateral trust —s the firstissue was limited te 








80 per oy of the ey swt bonds: Omaha & Re > ven RR., 
50, Yelorado oe Railroad bonds, $2,52 Northern 
Railroad, " about $3,480 ; total, $6,856,000 The aia trust 


bonds of 1883 are secured by the following yt : Colorado Central RR. 
$2,446,000 ; Utah & Northern RR. $2,353, ; Omaha & Rep. Valle 
RR. $419, Utah Southern RR. extension mn 8073, 000; Denver Sou 
Park & Pacific RR. 544,000; Kansas Central RR. $1,162,000 ; 
total $8,299,000 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds ot the Kansas Pacific, making 
$6,585,950 in ‘all, viz.: Leavenworth Branch, $568 ; income a 

ordinated) bonds. $215, 350; income (subordinated) bonds, $3,.751.600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held at. 892,- 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.--The lands on the Union Pacific main line are applicable 
to the principal ot the land grant bonds, and after those to the sin 
fund mortgage 8 per cent bonds, and after those to the sinking fund mo 
8 per cent bonds, and these bo nds are to be retired with the gece bel 
lands. On the Kansas Pacific the cash income from land is ap >? 
the interest onthe general mortgage bonds, and after that towards 
cipal. To Dec. 31, 1884, the company had, either in cash or 233 
tre sum of $12,549,449, being $9,189,449 in excess of what was n 
to discharge at maturity the balance of the original land grant bonds. 

The sales in 1883 and 1884 were as follows: 


Union Pacifice—- 1884. 1883. 
I te eeuaneenk heh wee 4,321,043 804,833 
Amount (net).............. ni odnebnseleietion $6, a ‘773 $2,436,767 
BR I co ccccecesocccceocces eaadesaces 1 52 $3 11 

an. Paciric— 
i in ne ecididi aoneed 452,566 218.185 
1. ened puenwamniielinietins $1,917.876 $965,557 
oS a i inintnrectsepoennenimeiipechse $4 211 $4 41% 

Total— 

0 ES EE ee er eee ee § Wee 4,773,609 1,024,018 
a ia ll Real $8,435,649 $3,402,324 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pae. 
by the consol. mortgage. 

The large amount of sales Sane 1884 was owing to the sale by the 
Union ae land department of large tracts of grazing lands at alow 

rice per ac 
° Lana sales ‘for three months in 1885 and 1884 were as follows: 


Union Pacitic— 1885. 1884, 
2 AS ee SE FO 156,819 580,756 
Atti ald one denanengmuantedean $263, '940 $1,419,386 
Kansas Pacifico— 
ns a neebaneseQnennnmedd 95,330 86,425 
Sin dhutendadadencegeveseneeseenebens init $391,180 $39 1,830 
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JUNE, 1885. ] RAILROAD STOCKS AND BONDS. 87 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinel- 
ape - ern — Miles Date Size, ae pe eh — ——— = DIVIDENDS. : : 
lanation of column headings, &c., see no 0 oO ar : te per en ere Payable, and b 
on first page of tables. ad.|Bonds.| Value. Outstanding | “Go P° Payable| Whom. 7 Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to S004 x mile.| 253 | 1866 | $1,000 6 g. |J. & D.|New York,195 Br’dway.| June 1, a 
do 2d M.(to U.8.Gov -) on 394m.W. Mo.R.| 394 |1865-7/._.... 6 Payable!1s b transportation. 1895 to 
Go Ist, 394th to 639th m. , L.g., 3,000, 000 ace 245 | 1869 1,000 6 g. |M. & N.|N N.Y, Lo Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 3 1866 | 1,000 7 M. & N.| New You. 195 B’way.| Jan 1, 1896 
do a bds, coup., 3d M.on 427 miles} 427 | 1866] 50 &e. 7 M. & S.'N. Y., Bk. of Commerce! J uly 1, 1916 
ar pe  Alaggan Cbambasaseadevesabheodieditesdy Se 4: 45 4a 100 1 Q.--J. | N. Y., 195 Broadway. | Oct., 1884, 
WD Gis on nine vena 000000 seth cae diteces 3619; 1870 | 1,000 6g. |J. & J. do do Jan. 1, 1890 
Utah | Sou era, ail mortg. (for $1,950,000)..| 105 | 1879 | 1,000 7 J. & J. do do J 1, 1909 
wack Sanse- Exte cove es 1st M., nab to Frisco....... is 1879 | 1,000 7 i, a a do do Tab 1, 1909 
Sic: ochmmetswegsesstaschwacece iat ne pdiiink’ Ad a> 2: ss iek anmabenall abik. | on .ch ciel ae 
Utah & Northern.—1st mortgage ico § at An IE ED 462 | 1878} 1,000 “7 \J. & J.\New York,195 Brdway.| July 1 1998 
Utica @ Black Rwer—Stock........ “....-2-2-0-2e0ee 180 | ix2 0 100 2 M. & 8. Ga. . Sent. 30, oon 
Mo A I nS 87 | 1871 “nae 7 J. & J.\N.Y., Nat.Bk.of Com’ce.} Jan. 1, 1891 
Black River & Morristown, 1st mortgage. ........ 36 | 1874 | 500 &e 7 J. Gia do 0 Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed .. FF opie sical 7 J. & J.\Utica & N.Y.Bk.of Com.} J 1, 1898 
BE ng pati & Morristown, lst mortgage......... 10 | 1883} 1,000 5 J. & J. Utica. Jan. 1, 1891 
Utica Ohenango & Susquehanna Valley—Stock. . OG | wcus 100 3 M. & N. Rs eed D. L. & W. RR. ov. 1, 1884 
Utica Olinton « é Binghamton—\lst mortgage...... é 31 |’66-’72| 500 &e 6&7 iJ. & J.IN ,’ Cont. Nat. Bank.) 1886 & 1890 
Utica Ithaca é Elmira—Ist mortgage, gold......... 66 | 1880 jdied a OY + ere Jan. 1, oat 
renee (2: EE debd's Bis adesdenseent e6nedannes AS fsiseds eee 5 aan N. Y., D. L. &W D 1884 
lst m Sa PEALE coh Se Ee TE VR scon PE ‘anid 5 ‘bow do Aug. 1, 19k 
Valley ( (Ohio sy Lat Rn saci al:deileuheaduenion coos EE ound 7 » ai YY ea ee eres 1906 
Cn. . 20 deacons cece cin telhsedecede coos THEE one 6 M. & 8. New York. 1921 
Fatley (Va.J—18t MOTtyABS............ccccqcccccceee 113 | i881} 1,000 6 j|A. & O.| Balt. and New York. | Oct. 1, 
ermont & a one gaan peneng tanpehedtneees 5 hose 100 3 A. & O. Boston, Office. April 7, 1 
"Gonvordble t 6th cnet tinkdn adhe hed Mnous -see | 1872} 1,000 7 J. & J.| Boston, Fitchburg RR. | July 1, 1885 
Bonds of 1883 guarantees by Fitchburg RR.)...| .... | 1883 song 5 M. & N. do do ay 1, 1903 
Vermont Valley of 1871—Stock ....................- eos fikede send 3 pee Bellows Falls. an. 1, 1885 
18t MOPEZAge..........ceeee nee e scenes enecceeceeccees 24 | 1880; 1,000 5 (A. & O.|Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- | 40, p. 41, 61, 85, 144. 183, 214, 233, 321, 364, 380, 385, 1, 427, 45 
ings and until 1883 and 1884 operated its road at a low percentage of | 482 bP 495° 507, 509, 570, 626, 686, 718.) ‘ = 7 


has extended rapidly and built and acquired 
eh the Utah Northern and Oregon Short Line 
It is not yet possible to esti- 


expenses. The sg gee A 
much new mileage, o 
are two of the most yy yen branches. 
mate the final effect of the competition of the several new Pacitic lines 
on te tratiic of this road, nor the benefit to be derived from the Oregon 
Short Lino, which was a heavy charge for some time, as it was not opened 
throush to a connection with Oregon till November, 1884. 

The ciaim of the Government for arrearages was decided in January, 
1885, to be about $967,466, ona was paid in full in April. 

For four mont s from Jan 1885. gruss pede were $7,201,607, 
a $7,154,466 in 1884: leak Bo. 242,112, nst $1,981,953. 






























































he earnings below cover only the main road in each year: 
FISCAL RESULTS. 
1882. 1883. 1884. 
Miles operated ................ 1,821 1,821 1,832 
E£arnings— 5 $ 
Passenger—Cash .............. 5,054,344 4,545,348. 4,110,310 
PT cnneaunecn comes 3,386 113," 68 102,257 
Freight—Cash..... ............ 13,543,841 12,596,58 11,075,841 
Co pannont S sniethitien aia beiilea 361,648 ‘342,957 236,867 
SEE <i. ania cadvsccdeabsicee 1,496,675 1,328, "751 347,602 
Mail, Tnaten, Piitkeneébacssue 2,223, '987 2,07 134 2,098,063 
Total gross earnings...... 22,823,884 21,002,542 17,970,970 
Total op. exp. (incl’d’g taxes). 10,727,049 10,354,541 9,100,086 
SD sn nuctincs cen adiooné 12,096,835 10,648,001 8,870,884 
Per ct. of op. exp. to earnings 47°00 49°30 50°64 
INCOME ACCOUNT.* 
1882. 1883. 1884. 
Receipis — 4 
Net earnings.......... ....... - 12,096,835 10 648,001 8,870,884 
Interest and dividends........ 211 ,099 2,066,682 1,736,915 
Int. repaid by Kan. Pac. trust. "258,2 75 ‘616.700 49,415 
Miscellaneous.... .... .-...... mnaitunee 16,677 73,930 
Total income ............. - 14,566,209 13,348,060 11,331,174 
ogni pemente— $ 
Fd My RI A ne 4,479 5,312,011 5,397,071 
Discounts i inst. and exchange et "722 139,630 "366,077 
A lg SR Sl eg apg 4,260,788 4,260,788 1,065, (197 
Rate Ang? cent. of dividend... 7 7 1% 
Sinking funds........ ......... 442,000 476,489 591,540 
Due U. 8. on year’s business. . wane + 190 1,869,958 1,187,110 
Miscellaneous .... .... .ccccccs 18,923 155,858 84,837 
Total disbursements ...... 12,226,102 12,214,734 8,691,832 
Balance, surplus .............. 2,340,107 1,133,326 2,639,342 





* The income account was slightly changed in form for 1884, mainly 
by placing on both sides of the account the interest received from Kan- 
sas Pacific trust. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 









































1883. 1884. 

Asseis—- * $ 
Be SI Os A, c cnnccocpecgececseescs 157,391,640 158,918,607 
Stocks and bonds owned, cost........- *33,667,827 *37,499,325 

aneous investments.......--.--. 233,143 620,6 
Di nssasuinscaansosenaesaete +0 5,645,715 4,797,936 
i 2,557,564 1,220,612 
Denver Extension sink’g fund ... ..... 289,0 407,000 
Bonds and stocks held in trust......... 3,210,950 3,215,200 
Land department assets.... ........... 9,214,104 15,654,203 
celeteabahagitetiniainbakansean Shae 
a J al callie Pea a lla 60, ; 68,500 
ae EAR cll MCT A 84, 173 285 
subsidy bonds........... 33,539,512 
on subsidy bonds......... 15, 3 324,738 
nianhdehiithedbeoteateanes 3, 237, ‘697 
accrued not due............... "788, 671 
icin: cthieneneed waned te 7; BZ '350 
used for sinking fund.... ..... 83 ;029 
and trust Income. .......ccccccec 12 180; 742 
EEE DEED. nocccmencede sentence 212,259,943 222,333,523 
* The par value - these stocks and bonds was in 1883, $62,612,447 and 
in 1884 $67,220 

t After deducting $562,310 in 1883 and $1,451,215 in 1884, the deticit 


of U.8. requirements. 


—(V. 38, p ty 31, 62, 87, 116, 149, 214, 230, 273, 291, 296, 313, 332, 

359, 447, 4 6, 467, 468 — a aol’, ae Aer 596, 639, 680, 690, 
707, 739, 764 ; V. 39, p. 2 98 3.197, 235, 297, 310, 
325, 350, 382, 393, 402, 136, 493, 503, 532, 504, 635, 682, 695, 708; V. 





000.000. 
40 | def., $11,475; gross, 1883-84, $74,376, def., $48, 





Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisce, 
280 miles. A consolidation July 1, 1831, of the Uta Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1884. In 1882 gross receipts $1,531,486; homey $897,949. In 
1883, gross, $1,174,737; net, $756,212. In 1884 . oer a 
$1, 038,93 38; net, $47 8,333. For four es from Jan: 1,188 
earnings were $236,527, against $303,174; va $88,955, against $99,- 
760. (V. 38, p. 412; V. 39, p. 350; V. 40, p. 281. 


Utah & Nevada.—Owns from Salt Lake tak U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ane 
the road was held by trustees for the bondholders. and was forecl 
Nov. 3, 1880, and this company organized. Gross oe in 1884, 
$37, 125; net, "S11, 500. Sidney Dillon, President, New York City. 


Utah & Northern—(See map Union Pacific)—From Ogden, vee 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a > Ualon 
tion between the Northern Pacific at Garrisons, Montana, and the U 
Pacific at Ogden. Gtogk BPs 543,000, and 6 per cent dividend paid te 
1884. The vy ty — 4 Galen Pacific, — “al Shoe 
stock and $4,9 For the year 1883 ante, 
$1, 969,207; net, o3778, 6s; “4 1884, gross, $1 998,577; me "$384, 94 

interest, dividends, &e., $734, 311; surplus, $150.€36. 


- Utiea & gulaek. River.—Owns from Utica, N. 2S ¥* Philadel- 
phia, N. Y., miles; leased lines to Morristown, N. , to Ogdens- 
jor to Sackett? s Harbor and to Clayton, 93 miles in ail: total 

180 miles. The company has paid ite rentals and moderate 
dends for a number of years. Theincome account for the year ending 

September 30, 1883, showed a balance of $11,742 over all paymenta, 

including 7 per cent ‘dividends. The surplus of the company is chiefly 

represented by advances to leased lines. The Ogdensburg extension is 


do ng well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 
Passenger <r S (tony Gross Net Div. 
Years Miles. Mileage. ge. Earnings. Earnings. p. et. 
1881-82. .. 180 8,599,023 15, rity 870 $766,463 $323,011 5 
1882-83...180 9,449,809 20,4 5,186 827,407 285,410 7 
1883-84. .. 180 10, 258,386 31, 733. 099 830, 885 232,372 6 


Utica Chenango & Ganquenenne Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased . Lack. & 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, > 705.) 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., te 
Railroad, 13 


Randalliville, N. Y.,31 miles, and leases Rome & Clinton 
miles. Total, 44 mil Opened June 22, 1872, and leased to New 


es. 
York & Oswego Midland Railroad. The lease was transferred te 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1,1883. Gross 
in 1882-83, $199,600; net. $94,030. Gross in 1883-4, $214,371; net, 
$99,168. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. = 


Utica Ithaca ’& Elmira.—Elmira, N. Y., to Cortland, N. Y., 71 
mniles, of which Elmira to eg ha ey 5 miles leased. Organ 

ll, 1878, as successor of the U. .- RR. Co., which was forec 

April 30, 1878. Stock is $2, ross earnings 1882-83, ora BO: 


386. Austin Cor rbin, 
President, New York City. 


Valley (N. VY.) Ratlroad,—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased te 
Delaware Lackawanna & Western at 8 per cent per annum on 

which was reduced in 1882 to 5 per cent, the lessee assuming the in 

on bonds. Samuel Sloan, Presideut, New York City. (V. 38, p.705.) 


Valley (Ohio). —Owns from Cleveland, O., to Wheeling Junction, Q., 

76 miles, and 912 miles of small branches, The tem mporary debt Car 
trust amount to $663,541. Earnings in 1881, SOT8S78;, a i. SLC ee 
In 1882, gross, $367,737; net, $176,494. Stock, $1,04 


Valley (Va.)—Owns from Harrisonburg to Salem, reg te miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this —¥ connecting lines under B. & O. control, the distance from i 
in 243 miles to Baltimore and 217 miles to Washington. 

Ba timore & Ohio has a large interest in its securities. Earnings, ‘asa 
$56,772; net, $13,412. In 1883-84, gross, $110,400; net, $34,337. 


Vermont & Massachusetts.—Line of road, Fitchburg to Greem 
field, Mass., 56 miles: branch, 3 miles. The road ‘is leased to the Fitoh- 
burg RR. for 999 years at 6 per cent. 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan Comey 
RR. from Bellows Falls to Winésor, Vt., 26 miles; total, 50 es. 
trolled in the interest of the Connecticut River RR. The Sallivem 
County RR. stock 1s de —_— as collateral security for the above 
mort. bonds. Earnings, &c., for three years ending March 31 were: 










































































as RAILROAD STOCKS AND BONDS, Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ns ae D NDS. Bonds-—-Princi- 
a pa beac og Bore oo rie eg 
of column headin -» 860 NO 0 ar er en ere Payable, and by _— 
ea, first page of tables. : Road.| Bonds! Value. eel Cent. (payable Whom. Dividend. 
| 
idian—1st mort Didiiiamnes'enbees 140 | 1881 | $1,000 6 A. & O.\New York, Plock & Co.| Aprill, 1921 
re re ree anirre< sr 140 | 1881 | 1,000 (4t06 M&N| de do ay 1, 1921 
8d mortgage income (not cumulative).... ........ a 1881 = ee. ane do do Junel, 1921 
nd—Ss ck rere. eee eee eee “08 eee ean >) h. .. S-P_ieaeeeee -. . +.) - Es . SORES 
VSonas, oy ag stiches indie > wietianbémedbanede soos tee seed | 6 M. & 8.|Balto., Mech. Nat.Bank.| Mar. 1, 1906 
a,” le ea a gt I gE TARE ek SL one | 6 |M.& 8. do Mar. 1, 1911 
ee oe ia i ekeeseeoes ocoe | De sepe 5&6 M.& 8. do Mar. 1, 1916 
a cenesion eae ae Be --. | 1881 _—s 3-45 {(M.& 8. do Mar. 1, 1921 
a 1) A. - dcsnckesoahenesmeansennnahhe st SC seme 5 M. & 8. do Mar. 1, 1926 
fe ROSE PR RIE aR ert Ae ---- | 1881 oniee 4&5 |M.& S&S. do Mar. 1, 1931 
Income bonds, cumulative..................-.-..--- sl 1882 | 1,000 6 J. & J.\N.Y.,Cent.1'r.,orAl’x’d’a} Jan. 1, 1927 
Virginia @ Truckee—\st M.(pay’ble $100,000ayear)| 52 | 1874) 1,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wi h St. Louis éd Pacific—Stock, common........ Oe | snus 100 Ort ers ae bl g | SR ER Be. 
a stock, 7 per cent (not cumulative)...... 3,518 shiv 100 1g | QF. 2 Nov. 15, 1881 
WT DUNN co cec ccs ents cdccopectccccsoces sone cows cose 6s ope a ee adenine 
General mortgage. 1d (for $50,000,000) ......... All. | 1880; 1,000 1 6g. J. & D. wD June 1, 1920 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000 | 6 M. & N. os May 1, 1913 
ist mort. bonds on Champaign Hav. & West......| 131 | 1880; 1.000 | 6 ‘J. & D. oa 2 Dec., 1910 
do 1st pref., convertible. ..... 131 | 1879 | 100 &.. fon ce or 4 22 July 1, 1909 
1st mort., gold, on Chic. & Strawn (Chic. Div.)...} 262 | 1890 | 1,000 | 5 g. iJ . & J. aoe J 1, 1910 
lst mort., gold, on Cairo Division................-. 270 | 1881 | 1,000 | 5g. J. & J.) 33e ; Oct. 1, 1931 
lst mort., gold, Detroit Division................... 112 | 1881 | 1,000 | 6g. J. & J. = ow July 1, 1921 
1st mort., gold, Indianapolis Division............. 87 | 1881 | 1,000. 6g. J. & D. Zax Jan. 1, 1921 
Indianapolis Peru & Chic., 1st mortgage.......... 741 .... | 1,000. 7 (\3. &D. Ct: June 1, 1921 
Hav. Rantoul & East., lst mortgage........ ...... Te I poms tone | 7 J. & J. a 1897 
lst mort., gold, Iowa Division............... ead 143 | 1881; 1,000 | 6g. |\M. & 8. Pate Mar. 1, 1921 
Wabash, is«t mort. (Toledo & Illinois)........ ..... 75 | 1853 1,000 | 7 F. & A. i Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 | 7 #\F. & A. 232 Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 | 7 |F. &A. ot Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 | 1865) 1,000 | 7 p= & N,! J ss Nov. 1, 1890 
| 























Net Divid'd, 


Passenger Freight (ton) Gross 
ileage Earnings 




















Years. Miles. Mileage. M . Earnings. Earnings. Per ct. 
1881-82 50 3,481,202 18,107,974 $366,967 $87,187 
1882-83 50 4,056,025 22.622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 





Gross earnings for six months to Sept. 30, 41 884, $207,065; expenses, 
$133,917; net, $73,148. 


Vicksburg & Meridian.—LINeE orjROAD.—Vicksburg to Meridian, 
Miss.; 140 miles. It is mainly owned and controlled by the Ala. N. O. 
Tex. & Pac. June. Co., and formsa part of the route of that company 
between Cincinnati and New Orleans, which was opened for busines: ip 
November, 1883. The company was unable to earn full interest, and 











reorganization was made in 1881. [n 1886 the second wo e has 5 
cent, then 6 per cent for thirty-five years. Preferred stock, $1,940,- 
12; common stock, $3,962,100. 

For p ses of comparison the following statement is given showing 
the operations of the company for three years ending March 31 : 

Gross earnings— 1882-83. 1883-84. 1884-85 
Passeng2r receipts................ $167,455 $190,215 $169,162 
Freight receipts .......-.c0-ceeee- 303,269 00,026 296,973 
tT .ncaun shusneneeode ne ,24 9,307 11,927 
Express receipts .... .... ieteomuns 4,813 5,342 6,445 

Docegmids scegneseoceqae 11,065 8.991 11,095 
EES ee Ree pee so $495,851 $513,884 $495,603 
Working expenses ................ 354,527 410,861 465,967 
En CED... oc cncncences anne $141,324 $103,023 $29,635 
#ixed charges for interest........ $93,000 $103,083 $104.000 
Interest on current account .... .. 752 3,292 7,633 
Land Deap’t, salaries and expens’s, 
Nov., 1881, to March, 1884.....  —_........ Cae. .-\wscsaa 
$93,752 $113,424 $111,633 
OO 10s cccbtenercededell Sur. $47,572 Def.$10,402 Def.$81,997 


; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 63 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leasei, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburz & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
erm was put into the hands of a receiver July 1, 1876, interest being in 
default, ani was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1380. Reorganized as Virginia Midland, and bonds 
and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, ani after reorganization that company and the Garretts sold 
their large interest, amounting to $3,000,000 in stock, to the Richmond 
& Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Cha: 'ottesville and oe RR., and a first lien between Charlottesville 
and Lynchburz; the third series is a third lien between Alexandria and 
Gordonsville, including Warrentos Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 

-. anda third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
eluding Front Ro; al Branch and lease of road from Strasburg to Harris- 

onburg to the B. & O. RR., and a fifth lien between Alexandria and 
Jordonsville, including Warrenton Branch and lease of Charlottesville 
pidan RR., and a fourth lien between Charlottesville and Lynch- 
yurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock, every ten shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The company issued 
additional common stock. making the total as above. 

At the annual meeting in Dec.. 1884, President Barbour declined a re 
election, and Col. A. 8. Buford was chosen in his place, with the follow- 
ing directors: John 8. Barbour. George F. Baker, C. M. Blakeford, C. 8 
Brice, Joseph Bryan, William P. Clyde. R. A. Coghill, H. C. Fahnstock, 
©. G. Holland, J. O. Lovell and John McAvery. J.C. Maben, George 
Parsons, M. A. Payne, G. 8. Scott and A. D. Shepard, a committee of five 

ra, Was appointed by the chairman to consider the expediency of 
creating a general mortgage to secure an issue of 5 per cent bonds for 








~~ aD 
. 





an amount not exceeding $12,500,000, to secure and provide for the 

entire bonded eg me of the company. including its income bonds. 

If, in the opinion of the committee, thisisdeemed expedient, they were 

to report to a meeting of the stockholders to be called by the President. 
Earnings for the years ending September 30 were: 


Miles. Gross earnings. Operat’g exp’ses. Net earn’gs. 
1881-82 .... dates $1,491,921 $945,116 $546,804 
1882 83.... 354 1,664,204 956,194 708,009 
1283-84 .... 354 1,625,830 999,217 626,612 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.. and in 1883-4, $198,41. (V. 39, p. 734.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross ee in 1883 
were $705.224; net, $294,174; dividends, $142,500. In 1884 gross 
earnings, $711,408; net, $325,001; dividends, $210,0U0. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St, Louis & Pacific.—(Formerly operated My Mo. Pacific.) 
—LINE OF ROAD.—The number of miles of road operated December. 31, 
1882, was as follows: East of the Mississippi River—Toledo to East 
St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 22; Bluffs to Hannibal,48; Maysville to Pittsfield, 6; Clayton 
to Elvastou, 35; Edwardsville to Edw irdsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ae 15; West Lebanon to Leroy, 76; P. & D. Junction to 8t. Francis- 
ville, 109; Vincennes to Cairo, 158; Bates to Grafton, 71; Champaign 
to Sidney,12; Hollis to Jacksonville, 75; Springfield to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chic . 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw.5; La Harpe to Burlington, 20; 
total east of the Mississippi, 2,267 miles. West of the Mississippi—St. 
Louis to Kansas City, 277 miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; woes to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Bluffs, 224; Roseberry to Clarinda, 
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
ee total east and west, 3,518 miles, of which 808 miles were leased 
roads. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 

any was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

estern, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold ia foreclosure August 26, 1871. 

In as 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers 01 the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for ,200,000, of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39, 
p. 23. (Not a large amount had been issued to April, 1885, reported as 
only $50,000 of the class ‘‘to pay current indebtedness.”’) The 
prior bonds on which the interest was to be paid as earned are 
enumerated in V. 39, p. 117, and the first plan of reorganization is 
in V. 39, p. 149 and 210. Afterwards changes were made and the an 
as submitted in London to the meeting of general mortgage bondholders 
April 22, 1885, and published in the CHRONICLE, Y. 40, p. 571, emor 
the following points: 

1. That in the proposed reorganization, new general mortgage bonds, 
limited to the amount of the existing bonds—viz., $17,000,000—shall be 
issued in exchange forthe present bonds, bearing, however, 5 per cent 
interest instead of 6 per cent. and depending on income for the first five 
years. 2. That foreclosure rights shall be suspended for this period of 
five years, and not be exercised for two years thereafter. 3. That gen- 
eral mortgage bondholders shall have a fair and proper representation 
on the board during the income period. 4. That the collateral trust 
bonds and the floating debt shall be extinguished out of the proposed 
assessment on the shareholders, and by new first preference stock, to 
rank after the general mortgage. 5. That the assess nent on the stock- 
holders shall be $8 per share on the preferred and $6 on the common, 
such assessment to be represented by new first preference stock. 
Since then, the committee have succeeded in arranging that the bond- 
holders should, during the income period, have the practical control of 
the company by the bondholders nominating one half the directors on 
thse board, the President being elected by agreement between the direc- 
tors nominated by the bondholders and the directors nominated by the 
shareholders, or, failing agreement, by the trustees for the bondholders. 

8 secures to the bondholders one of the most important of the m 





points above-mentioned, and in a way which the committee consider on 
the whole satisfactory. 
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IPT Bonds—Prinei- 
Si damian 0 Sika fain Gascon nanaal WR"| TPN | mena la ara locos Seccat, aaa bol ASR 
or anation of column headings, &c., see notes; 0 0 , e€ per en ere Payable, an | s— 
on first page of icaite. Road. Bonds Value. | OUStanding "Gent. |Payable| Whom. . Dividend. 
Wabash St. Louis é Pacific—( Continued) — | 
Wabash, 1st mort. (Ill. & So. Iowa) extended..... 29 1862 Cc. 6 F. & A.!) g by (| Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. a May 1, 189 
do 2d mortgage (Wabash & Western)....... 167 1858 | 100 &e. 7 (IM.&N. eS May 1, 189 
do 2d mo e (Great West. of 1859) ..... 180 | 1865 1,000 7 M. & N. g May 1, 189 
do Consol. M., (on all but Dec. & E S8t.L.)..| 490 | 1867 1,000 7 Q.—F. ss | Feb., 1907 
do ist mort., (Decatur & E. St. Louis) ......, 109 | 1869 | 1,000 7 |F. & A. 5 & | Aug., 1889 
do Funded debt pds (sec.by dep’sit ofcoups.)| .... | 1877 500 &e. 6&7 |F. & A.’ 23 Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..; .... 1879 | 1,000 7g. j)4. & O. rr April 1, 1909 
Hannibal & Naples, lst mortgage... ..............- 0 | 1879 1,000 7 J. & D. Sa June 1, 1909 
St. L. K. C. & No., lst mort. (North Missouri) ...... | 354 | 1865 1,000 7 J. & J.\} aS : suly 1, 1895 
do real estate & railway 2d mort... 354 | 1874 | 1,000 7 (|M.& 8. . Sept. 1, 1895 
do 1st & 2d M.onSt. Char.Bridge,coup.orrg) .... | 1878 1,000 6&7g.\|A. & O. - 5 190 
do ist mM.,Omaha Div., gld,s.f.,coup.orrg 146 1879 1,000 7g. |A. & OJ 7,2 > April 1, 1919 
do ist mort., gold, Clarinda Branch ...... | 22 | 1879, 1,000 6g. |F. & A.! 33 Aug. 1, 191 
Toledo Peoria & West., lst mortgage .............. | 237 1880)! 1,000 7 Q.—J. | HS? Oct. 1, 191 
do ist pref. income, conv., int. guar... .... | 1880 1,000 4 J. & J. ey) ee | ate 
uincy Mo. & Paciric, 1st mort., gold (int. guar.).. 136 , 1879 | 1,000 6g. J. & J.) ofa Oct. 1, 1909 
entrev. Moravia & Alb. RR., lst mortgage...-... | 24 | aca seas 6 J. & J.| i Feb... 1920 
Chicago Cincinnati & Louisville, lst mortgage.... 73 | 1867 | 500 &c. 7 J. & J.) & || Jan., 1887 
Ware River—Stock (guaranteed) pepe peices ere 100 31g |J. & J.' Boston, Bost.& Alb. RR | July 7, 1585 
ns cacegeace ceseceuatapespwands | 18 | 1855 100 314g |A. & O.\N.Y., Del., L. & W. RR.) April, 1885 
2d mortgage, now 18t......---.-----.-------+--+---, 18 | 1870 one 7 \A. & O. do Pro April i, 1900 
EE, IND. 3 in ndusconsssessageosenes: ange | 18/1875) .... 7 M. & 8. do do Mareh1, 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 12 1873 ais 6 J. & D.| Baltimore, Balt.& O.RR. 1903 
lst mort., gold (for $2,000,000). .............-.... | wees | 1880 _ 6 OC) iNT FS cd alate Nov. 1, 1900 
| | | 














On a number of the auxiliary lines foreclosure proceedings have been 
commenced and will be prosecuted unless the rentals are paid. The re- 
ceivers are paying interest on most of the old bonds of the company a 
few months after the dates when due. An exhibit of the earnings and 
charges of the numerous leased lines shows that few are earning their 
full charges, but such an exhibit may be misleading, inasmuch as the 
gs over the main road from business derived from some of the 

lines can easily make them profitable to hold. The receivers’ 


e 
leased ) : 
nine months ending 


statement of net earnings on different lines for the 
Feb. 28, 1885, was in the CHRONICLE, V. 40, p. 653 

By order of the Court several of the leased lines have been restored to 
their owners and placed in the hands of separate receivers, including 
the Cairo Division, operated by A. J. Thomas, receiver, and now known 
as Cairo Vincennes & Catenge the Toledo Peoria & West., operated by 
the mortgage trustee ; the Havana Division—Havana Rantoul & East.— 
operated by the mortgage trustee; Quincy Missouri & Pacitic; Missouri 
Iowa & Nebraska, Thos. Thatcher, of New York, receiver, and a fore- 
closure suit has been begun on the Omaha Division of the St. L. K. 
Cc 


- &N. “ 

Joint obligations with the Missouri Pacitic Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among ‘Miscel- 
laneous Securities” in this SUPPLEMENT. 

The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest.i s leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net ea s after such 
payment to go to stockholders. The Des M. &St. L. RR. is leased in per- 
petuity; rental, int. on bonds. All these roads are practically the property 
of the W. St. L. & P. RR. Co., and preserve merely a no al existence. 

The Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000, , and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 

,500,000 first mortgage bonds of the Toledo Peoria & Western. 

e $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one. Since the default of Wabash in July, 1884, the 
bondholders of this road are taking measures to protect themselves, and 
foreclosure proceedings were commenced in March, ’85. See V. 40, p. 305. 


STOCKS AND Bonps.—Preferreda stock has a prior right to 7 per cent 

(non-cumulative); then common to 7; then both share in any surplus. 

ces of stock since 1879 have been: Common in 1830, 264@48; 
in 1881, 33144@60; in 1882, 2358@397.; in 1883, 15@36%4; in 1884, 
4@19%; in 1885,to June 20,2a@51s. Preferred in 1880, 514@883,; 
in 1881, 64144579614; in 1882, 457g@7158; in 1883, 2918@5719; in 1884, 
9@32; in 1885, to June 20, 6138@14. 

The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months default of interest, if a majority in value of all the bond- 
holders so request the trustees. First nioit. on St. Charles Bridge is for 

1,000,000, and is 6 per cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which eertiticates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for fluating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern Rk. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security lor this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; 
but an appeal to the U. 8. Supreme Court was taken by the company. 

OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the pene 2 of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed heavy liabilities. Although the earnings 
have increased largely, the annual liabilities have sofar been in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Cumpany placed the Wabash in com- 
ay controlof the Missouri Pacific prior to the appointment of receivers 

or the Wabash. 

For eleven months of 1884 (Jan. 1 to Nov. 30) the earnings and 
expenses were as follows: 








1884. 1883. Changes. 

Gross earnings.... ....... $15,247,997 $15,390,175 Dec. $142,178 
Operating expenses. ... .. 12,445,114 12,180,070 Inc. 265,044 
ore ye: See $2,802,883 $3,210,105 Dec. $407,222 


Interest payments under court orders for 1884 will be $2,733,777; 
pass, $532,159; car trusts, $212,710; rentals, $248,903; total, $3,727,- 


For the year 1883 no annual report of this company was made, but a 
brief report of the income account for the last six months of the year 
was emb in the Missouri Pacitie report. A condensed balance 
sheet of a few lines was also given, from which it appeared in compart- 
son with the balance sheet for 1882 that the net deticit in income for 
1883 was $2,037,704. From Jan. 1, 1883, to May 28, 1884, the deticit in 
income was $4,220,740. 


GENERAL BALANCE, 

















Assets— Dec. 31, ’82. Dec. 31,’83. May 28, ’84. 
Road and equipment.......... $116,329,942 117,625,082 $117,776,432 
Stocks and bonds. ............. 8,667,697 9,365,677 9, of 
Supplies and materials....... 700,404 600,494 657,500 
Income account (debit)....... 2,035,880 4,073,584 6,256,620 

$127,733,923 $131.664,837 $134,091,529 

Liabilities— 

Common stock ................ $27,140,500 $27,337,200 $27,372,500 
iy , fF ae 23,034,200 23,034,200 23,034,200 
| EELS 70,937,854 76,466,075 76,465,075 
Interest due and acerued..... 1,443,040 1,544,836 1,856.911 
Notes and loans payable...... 3,276,056 2,773,516 2,441,624 
Balances and accounts. ....... 1,902,273 509,010 2,921,219 





$127,733,923 $131,664,837 $134,091,529 


Tne annual report for 1882 was published in the CHRONICLE, V. 36, p. 
338. The comparative statistics for three years up to 1882 inclusive were: 


ROAD AND EQUIPMENT. 












































1880. 1881. 1882. 
Total miles operated........ 2,479 3,348 3,518 
OPERATIONS AND FISCAL RESULTS. 
erations— 1880. 1881. 1882. 
Passengers carried.......... 1,992,763 3,215,200 4,251,393 
Passenger mileage. ..... wane 97,774,576 137,114,727 :£6,198,560 
Rate = passenger per mile 2°398 cts. 2°238 cts. 2°373 cts. 
Freight (tons) moved. ....... 4,533,187 5,393,917 5,911,012 
Freight (tons) mileage ...... i1,105,783,399 1,149,774,547 1,247,611,320 
Av’ge rate per ton per mile. 0°862 cts. 0°928 cts. 0°951 cts 
Earnings— $ $ $ 
TT bi.45 pdunlbousanneaeee 2,344,452 3,067,989 3,944,520 
tk hinsh ade tchaammnain 9,532,334 10,667,906 11,885,226 
Mail, express, &c............ 551,326 731,894 1,021,943 
Total gross earnings.... 12,428,112 14,467,789 16,851,689 
Total operating exp’ses 7,787,349 10,792,943 11,664,752 
Net earnings.... ........ 4,640,763 3,674,846 5,186,937 
Per ct. of expens toearn.... 62°65 74°59 69°22 
INCOME ACCOUNT. 
1880. 1881. 1882, 
Receipts— 
Net earnings ................ 4,640,763 3,674,846 5,186,937 
Other receipts............ ... 33,601 277,245 328,760 
Total income............ 4,674,364 3,952,091 5,515,697 
Disbursements— $ $ 
Ec cabusiusibone 483,255 1,009,079 987,608 
Interest on debt ............. 2,657,360 3,447,627 a ee 
Taxes, rent of cars, &c¢...... 514,569 637,504 809,1 
eS ah hg A ARR i Ea Re Leg ecctnansteos i 
Total disbursements .... 3,655,184 6,424,128 6,098,719 
Balance, surplus or deficit.. sur.1,019,180 def.2,472,037 def.583,022 


—(V. 38, p. 178, 358, 447, 541, 620, 639, 680, 707, 731, 756; V. 39, p. 
23, 41, 73, 98, 117, 149, 183, 210, 265, 325, 350, 402, 437, 462, 494, 574, 
707, 708; V. 40, p. 153, . 241, 270, 305, 337, 338, 364, 394, 427, 
482, 510, 570, 617, 653, 686, 718, 742.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Ruuorill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1834 miles. The road is le to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$593,234: net. $345.274; 1882, gross, $481,985; net, $255,194. John 
I. Blair, President, Blairstown, N. J. (V. 32, p. 611.) 


Washington City & Point Lookout,.—Hyattsville, 
Shepherd, Md., 13 miles, and to be extended. This road was opened 
1873. It is leased to the Baltimore & Ohio for $36,000 ld per 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 
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Tac Bonds—Princi- 
BE nae pomanyen may waprorer== bar ol 9d be gl gE ey 
bation of column ngs, &¢., see nO 0 0 ar r en ere able, and by 
on first page of tables. Road.| Bonds| Value. |OUtstanding |", P payable Whoa’ Dividend. 
I nn cnncccecsnssns ceencoes socccces see 186 | .... $5 3 M. & 8. |Phila., Pa.RR.Co. Office} Mar. 16, 1885 
ns tan Ccancnnesmephbucandsdne 38 | 1866 | 500&c 6 J. & J. do do Jan., 1896 
lst do LA coancaedessbun eesdatee 63 | 1869 | 500 &c 7 A. & O. do do Oct.. 1899 
inden uwechanesiéens ee 128 | 1879 | 500 &e 6 M. & N. do do Nov., 1909 
West Jersey ¢ Atlantic—1st mortgage..............-. 34 1880) 1, 6 M. & 8. j\Phila., Fidelity I. T. Co.| Sept. 1, 1910 
ville & Rk a pion ie nate Celie aiediiin cove | (pouett see Oe 6 J. & J.|Phila., Penn. RR. Office. July 1, 1910 
West Virginia Central ¢& Pitisburg—1st mort........ vese | iname ee! 6 stint S's) stemmnimditiee a... 1 anna 
Western (Ala.)—Western KR. bonds, before consol... 44 | 1868 — 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870! 1,000 8 A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to’91 
Maryland—\st mort., endorsed Balt. City .. 90 | 1858 | 100 &c 6 J. & J.\Balt., N. Mechanics’ B’k| Jan. 1, 1890 
Ast mortgage, unendorsed.............. ......-...- 90 | 1858 | 500 &c 6 J. & J. do do Jan. 1, 1 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &c 6 J. & J. do Jan., 1895 
2d do endorsed by Weeatngten County ..; 90 | 1867 | 500 && 6 J. & J. Hagremtown. Md. Jan., 18 
2d preferred mortgage, unendorsed..............- 90 1868 | 500 &c 6 J. & J.|Balt.,N. Mechanics’ B’k| Jan., 1895 
3d mortgage, endorsec by Baitimore............. 90 | 1870 | 500 &c 6 J. & J. do do Jan., 1900 
4th do endorsed by Baitimore......... .... 90 | 1872 | 500 &c 6 J. & J. do do Jan., 1902 
I... . .cciedndeccovececondessieobediove -.-- | 1880 lees 6 Sah do do 1890 
Wesiern Norin Carolina—l1st mortgage............. 220 | cate onal | 7 M. & N. Raleigh, N. C. May 1, 1890 
SEE MNEINED. «nn vnvcsoteccossessecds wuccncctccs 189 | 1881 | 1,000 6 J. & J.| New York Agency. Jan. 1, 1911 
Western Pennsylvania—l1st mortg: ge.... ........... 57 | 1863 500 &c. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
1st mortgage, Pittsburg Branch................-.. 28 | 1865 | 100 &e. . 2. a a do do Jan. 1, 1896 
DE. -nocpinenabiesnn  éeuaddvonnsetyse ---- | 1883 | 1,000 | 5 J. & D. do do June 1, 1923 
Water—Stock ($325,000 of it pref.).......... 65 | .... oo | eeee es ee ere ers 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)} .... | 1879 | 1,000 | 6 g. \M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1909 
STL inénnacensinnnssecgeinahes eeseepeseseenes ..-- | 1882 cece | 7 * ) ieee 
Wilmingion Columna &¢ Augusta—Stock ........... gg pee pons | 2 Bee es. Baltimore. July 10, 1885 
ED. £6 cndinen sdecdecoupnceneetéedceboogpes = | 1880 coos | ) 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock..............-+..-0-- TO | eee bens | ogee 1 | hieddbeds<:. ».. i kseaeuee 
Wilmington & Weldon—Stock..........-..----------- 180 | .... 100 | 2 Ss) jee eee July 15, 1885 
MOGTUME BORGES... 00 cccccccccccccsccccescccessecss coos | cece coee | 7g. M.& Ni London. 1886 
EE HED GUI, MENTE oc ccncccescccccesesccecces coe | ecce 7g. \J. & $-/0.E OOS. LA. eae 1896 
} } 

















West Jersey.—Main line and branches—Camden to Cape May, 
eton, Riddileton, Sea Isle and Ocean City, 152 miles; leased lines, 
35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 
eperated. 
For four months from Jan.1,1885, gross earnings were $303,674; 
against $312,165in 1884 net, $100,058; against $118,290. The annual 
report for 1884 was published in the CHRONICLE, V. 40, p. 452. Income 
account for four years was as follows: 


INCOME ACCOUNT. 











1881. 1882. 1883. 1884. 

Road operated ............. > _ — - 
Gross earnings........-..... 988,525 1,109,410 1,227,654 1,319,648 
... «ccvcadoesoseae 427,572 454,667 441,896 503,305 
Other receipts............-- EE a ae ee 11,966 

Total income............ 430,646 454.667 441,896 515,271 

Disbursements— $ $ ~ $ 

Rentals paid............ coe 33,0304 33,034 36,571 41,270 
Interest on debt ........... 175.726 177.118 178,888 175,174 
Net earn.of W.J.&A.RR.,&c 53,034 57,775 73,075 90,66 
SIS. ocncdn <esheboure 54,390 82,807 85,232 87,788 
Rate of dividend............ 4p.c. 6 p. c. 6 p. ¢. 6 p. ¢c. 

Total disbursements.... 316,184 350,734 373,766 394,900 
Balance, surplus............ 114,462 103,933 68,130 120,371 


—(V. 38, p. 149, 478; V.39, p. 265; V. 40, p. 184, 452.) 


West Jersey & Atlantic.—Newfield, N. J., to Atlantic City, N.J- 
34 miles; Pleasantvilie & Ocean City RR., 7 miles; total, 41 miles 
ned June 17, 1880, and operated by West Jersey Kailroad on a 
t traftic agreement and 25 per cent of gross receipts on West 
ersey from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $283,286. Stock is $666,550. 
Two per cent dividend paid in July, 1884, and three Jan. 1, 1885. 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
The railroad was 47 miks in Jauuary, 1884. and extensions in progress. 
Im 1883 net profit on coal sales $41,038; net on railroad, $56,254: 
total, $97,292. H. G. Davis, President; S. B. Elkins, Vice-President; 
James G. Blaine, W. H. Barnum, and others, directors. 


Western Alabama,.—LINE OF RoApD——Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 of Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each ot the 
above companies. There are also $32,000 second mortgage 8s of Mont- 

mery &West Point RR. due May 1, 1888. The gross and net earn- 
fags have been as follows: 























Gross Expenses and Net 
Miles. Earnings. axes. Farnipgs 
DE abcccoscccsoscs 167 $544,107 $367,454 $176,€52 
RET 167 579,492 395,498 183,994 
ae 150 679,746 402,797 276.949 
tS ET 117 692,911 376,757 316,154 
AEA seh 494,539 290,362 152,237 
ER eat PE RS 491,576 258,860 232,716 


Western & Atilantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company tor twenty years at a monthly 
rental of $25.000. In 1881 gross earnings were estimated at $1,500,000, 
and net, $600,000; rental, $300,000 ; surplus, $300,000. 


Western Maryland.—LIneE of Roap—Baltimore to Williamsport 
Md., 90 wiles: Emmitsburg Branch, 7 miies; Edgemont to Shippens 
burg, Pa., 34 milas; total, 131 miles. The capital stock is $682,050, 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was cowpleted to its connection with 
this road in 1880. The Western Maryland operations for three years 
bave been as follows, but in 1878-79 the construction account was 
elosed and all expenses charged to operating expenses, on which basis 
met earnings have since been relatively decreased. 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
2881-S2......-.. 124 13,40:,848 9,172,272 $540,148 $175.65" 
1882-83......... 131 16,201,680 12,876.711 654,163 254,175 
1 Dpewcenss 131 16,512,178 13,114,956 665,995 4%58,245 


883 & 
—(V. 39, p. 706.) 


Western North Carolina.—Owns from Salisbury, N.C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 





panenases April 17, 1875, by commissioners for the State of North 
Jarolina, and subsequently finished by the Richmond & Danville Ter- 
minal aenwey < Wa.chouse Company, and is operated as a part of 
Rickmond & Danville system. In 1883-84 gross earnings, $135,069; 
net. $141,553. In 1883 gross earnings were $360,065, net, $181,584. 
Stock, $4,110,000 common and $4,006,000 pref. A second consol. 
mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. (V. 38 
p. 541, 596, 620.) 


Western Pennsylvania,—The road runs from Blairsville to Alle- 
ghany City, Pa., 63% miles; branch to Butler, Pa., 21 miles; total, 841, 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds. In 1881 net earnings were $166,954; in 
1882, $216,965. 


White Water.—Valley Junction, O0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 








Wheeling & Lake Erie.—Road under construction—Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. tn 1883, 170 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch trom Norwalk to Huron, O., and extended 10 
miles to Sharrodsville in 1884. In 1884 company was embarrassed. 
Foreclosure begun in July, 1884, and M. D. Woodford appointed re- 
ceiver. Commodore Garrison in New York has been largely interested 
~+\ wr vey Jno. P. Kennedy, President, N. Y. City. —(V. 39, p. 98, 

, ) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June. 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. 

he Central Railroad of South Carolina, after paying rental and de- 
ducting all expenses, showed a deficit of $3,421, 

Earnings have been: 





























Years. Gross Earn’gs. Net Earn’gs. 
Pb heuedccntdedan éeactabenncoseessseswnes $547,446 $145,423 
DEY ivcsdueceneedhecyadeaisenes guececogesén 640,956 135,917 
Eds betes ocd coccddocsessececoctovcscosesces 692,628 139,592 
DT 16 tattens cdiedinineeneneounamanaunbes 718,599 205,2 
SEs beveckndesdbeeseoorbesneséscocencesees 652,869 197,485 
—(V. 39, p. 706; V. 40, p. 686.) 

Wilmington & Northern.,.—Owns from Wilmington Del., to 
Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles. This 
company was organized Jan. 18, 1877, as successor to the Wil n 


& Reading RR. Co., which defaulted on its interest and was sold in fore- 
closure Dec. 4, 1876. Has bonds amounting to $122,700 in several 
small issues. Earnings in 1881 $325,012; net, $66,764. In 1882, 
gross, $339,092; net, $75,064. 


Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above ) 

The fiscal year ends Sept. 30. The report for 1883-84 said: “ While 
this shows a diminution in the gross, there is an increase in net earn- 
ings. In view of the stringency of the money market and the bad out- 
look atthe beginning of the year, every possible retrenchment in ex- 
penses was made. Improvements have been left undone which might 
have been made with advantage to the future economy of operating the 
road. Atleast two more passenger cars, two more locomotives, and an 
expenditure of $17,000 or $18,000 for sieeping cars were needed. There 
are still 35 miles of iron rail in the track, besides the Tarboro Branch, 
and it is submitted whether it would not be good policy. while steel 
rails are unusually low in price, te take all the old iron rails out of the 
irack. Durmg tne year the Tarboro Branch will need new rails for 


repairs ” 
The earnings and expenses for six years have been: 
Gross Net | Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
1878-79 ...... $505,978 $175,693 | 1%81-82...... $783,790 $209,472 
1879-80 ...... 603,175 221.698 | 1882-83...... 797,428 195,87 
1280-81 ...... 750,916 303,833 | 1883-84 ...... 788,014 294,631 





—(V.39, p. 689; V. 40, p. 686.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

Bonds—Prinei- 
=e er a z 7 es D ate Siz oor ae —— OR DIVIDENDS. pal, When Due. 
exp. _ of column ngs. see no 0 o ar Rate When |Where Payable, and by} Stocks—Lats 
n first page of tables Road.| Bonds! Value. | OUtstanding) Co f Payable| Whom. “3 Dividend. 
Wisconsin Central—Consol. mort., land grant, pref.| 326 | 1879 | §$.... 5 M. & N. Bostoz, Office. 5 p. ct. yearly 
aah ace aaron ila cai ad helen be ewsthudeaghsee 326 | 1879 bee 2to5 J. & J. do 7 1908 
(a. arenceegtinedones waedwedtied 326 | 1879 ~ 2to7 WJ. & J. do 1 
Mort} Minn, ‘St. Croix 4 2 rea te 104 | 1884, 1,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 
é Nashua ¢@ Rochester—Stock ............ 9 dine 100 ll i. & J. Worcester, Oltice. Jan. 1, 1885 
EN SS chtncccsceosgunscesnasqheseesdece eee | «eee | 100 &o. 5 Various) do do May 1, 1887 
Bonds, mortsage Fl EEE IA I ALT .--- | 1873 | 500 &c. 5 A. & O./Bost., Globe Nat. Bank.| April 1, 1893 
ER RE ne A ar a a ..-- | 1875 |1000&c.} 5 F. & A. do do Feb. 1, 1895 
Maahua @ Hochester, 1st M., guar. (for $700,000) 48 | 1874 | 500 &e. 5 A. & O. do do April 1, 1894 
CANALS. 
Aibermarle 4 Ohesapeake—Stock ............-.+---0 BA i des _—e sane wes See ee Cee 
Re i RN aR a 14 | 1879 | 1,000 J. & J.|N. Y., Union Trust Co.j July 1, 1909 
omer ke @ Delaware—Stock....................-- B4 | i ienes 50 sons . a Philadelphia, a eee ee 
1st mortgage (originally $2, BOD M00)... .cceccsece 14 | 1856 | Vario’s J. & J. do July, 1886 
hesapeake tele i inn gndeadiiedhaden Bie |  eéee 2 cane... 06. Gee... 3-5 welaele Oli: TB ae 
Maryland com. sinking fand pede es cecscadeneedtass 184 .... | 500 &€ 6 -~J. |Bait., A. Brown & Sons. 1870 
Guaranteed sterling loan..........................- 184; .... | 500 & 5 —J. London. 890 
Bounds having next preference............... dibaee 184; .... | 500 &€e 6 J. & J.|Balt., A. Brown & Sons. 1885 
I CI MA I io icine cpnie ddd <ncecemegiges sees nae oeee 6 J. & J. Balt., Farm.& Mech.Bk, 1898 
Delaware Division—Stock, (Conv.into L.C.&N.stck.)} 60) .... 50 2 F. & A a., 244 So. 3d st. | Feb. 15, 188 
lst meortpage jext (extended 3 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1. 1898 
Delaware @ Hudson—Stock......................---- 148 | .... 100 141g awa N. Y., Bk. of Commerce.} June 10, 1885 
lst mortgage, feoliaiel. stdin atitiepepneonsentnnshace 148 | 1871 1,000 7 . & J. 0 do 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874; 1,000 7 A. & O.(N. Y. Office & Bk.of Com. 1894 
lst M., — & reg., on Penn. Div. ($10, 000,000); .... | 1877 |1000&c. 7 M. & 8S. oO o Sept. 1, 1917 
Lehigh Coal & Navigation—Stoc Eee eRe 339 | .... 50 3 J. & D.| Philadelphia, Office. | June 12, 1885 
Loan, cony., coup., gold one’, L. & W. CoalCo)} .... | 1869 | 500 & 6 g. |M. & 8. do do 1894 
_ mortgage, reg. (extended at 419).... .......... . | 1864); Var 44 | Q—J. do do July 1, 1914 
st mortgage, registered, railroad................. --- | 1867 | _ Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.) . | 1867 | 500 &e. 62. \J. & D. do do 1897 

















Wisconsin Central,—Owned on Dec. 1, 1882, the main line and 
do. to Ashland, zee. 


baanches Stevens Point to Menasha, 65 miles; 























1 | dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & oe Nineveh, 


N. Y., to Jeffer- 
bondale to § 








miles ; do. to Portage City, 70 miles; branches, 7 miles; total owned, 32 
miles. Leased from Neenah to Schileisingerville, 65 miles ; operated 
under contract, Milwaukee to Schleisingerville, 32 miles. Total oper- 
ated, including feeders,450 miles. The lease of the Milwaukee & North- 
ern was surrendered August, 1882. In January, 1879, the Wisconsin 
Central as taken possession of by the trustees for bondholders, 
who atill operate “ya There is a land-grant of over 800,000 acres. 

The plan of reorganization practically accomplished ep ae 
embraced the issue of a new consol. mort. to cover $400, o. eee 
bonds; $3,800,000 first series bonds, bearing 2 p. c. for tree youre 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
DON: 
three years, and 7 per cent thereafter. Interest on the second series 

ayable J.and J., but dependent each time on the net earnings of the 

ear ending si before. The stock of $11,435,500 remains, 

$2 ,000 of it preferred and $9,435,500 common, and is ‘all depositea 
in trust with Stewart and Abbot, Trustees, to be voted on until all interest 
is bein comme and paid on new day -~-t and in the udgment of the trus- 
tees is likely to continue so tobe. Trustees’ certificates for new stock 
(without vo g power) have been issued to the old stockholders, which 
pass as a delivery on sales. 
In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Lake Winnebago RR, from Neenah to Schleisingerville, 
which was completed in ogee 1882; the rental is 37149 per cent of 
earnings up to $175,000 per year, all surplus to go equally to 

r and lessee, and the bonds are issued subject to this lease. The 
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draw interestif earned (but ‘not cumulative), 2 per cent 4 in 1891 


son J unction, Pa., 22 miles; Valley RR., Carbo crantonPa. = 
17 miles; Union RR., Green Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 

This ay and is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock was increased to $30,000,000 (of which $23,500,000 issued 
to Jan. 1, i B to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000 
, to take up an equal amount of 7 per ceat bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock beiug allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1884 had the egy 

‘The mining of coal was suspended for 103 days during the year. 
Under the policy of restriction the surplus, or dividend fund, has 
steadily increased, notwithstanding the payment for sevcral years of 
dividends of 6 and 7 per cent per annum. This policy has been again 
adopted by the anthracite interests, though the method of carrying it 
into effect has been changed. It is believed that this method, known as 
the percentum or allotment plan, will show decided advantages in the 
economies of mining. 

Comparative statistics for four years: 



















































































































































































surrender of the lease of the Milwaukee & Northern road in August, Ces AUOURS. 
1882, Jenenvemneeny, Fp ne a cre gene Rage Ya be og veel a 4 — Receivte— — 1882. 1883. er ox 
no comparison 0 cw at yearis of muck importance ) n ‘ 
St. Croix & Wisconsin RR., built in 1884, gave important exten- yoo A ag sis oil at nc aia a e100 8, -—_ ae 9, of 3403 8, 213,157 
sions, reaching St. Paul from ‘Chippewa Falls. 10412 miles. From Mil- Misesllencous prottes...._. 243" 537 PE ood an7’> 38 486.929 
het yg wy ong neal ng cong Big Pag Tal aul tracks 32! Coal on hand (Dec. 31)..-- 345,075 492/924 745,436 892, 
m or the year ending June e repo seonsin , , Feedage § b 
Commissioners gave gross income $1,476,821; net esrnings, $405,392; Fomor? yo = i enn. 805,914 812,455 ee 830,542 
net sur w less taxes and rentals and interest, $19,8 n V. 39, Interest ~ tments.. 301.858 249 497 257541 284.464 
D. 98, is a brief abstract of the annual report for 1883, which showed 05% OR INVESUNEHS.. . , , wee ° 
eavy opera ng expenses and small net earnings. For four years 
the earnings, &c., were: pi smcsncce « onenenegs 11,083,547 10,804,251 ete en ete: Ha 
aia all ee Ee ee nines, | ek on bend Jem. 1... 727,284 345,075 492,924 
1880... 460° 8.746966 -41,550736 $1,146, 46,352 $265,748 | Mining coal. siisn, Be... 755381 798701 81873 
1881.... 461 10,466,444 47,766,777 1,365,967 272,108 | “analireight aud exps.... 1,737,979 7,680:192 1,642/344 
1882....440 11,427,237 4, 437.249 1 meeAeO 88 Aan | ee ans eae. ""* 1'374'784 7312683 1'321'941 
1883 - 450 a4 992 032 9,128,716 L 447, 799 122,660 Taxes and miscellaneous. 400,401 407,756 546,624 
—(V. 38, p.220; V. 39, p.98, 437, 545; V.40, p. 718.) emma mele gone ne 
Worcester & Nashua & Rochester.—Owns from Worcester to euccccceecececee... 2,102,464 1,838,201 1,995.843 
N a — Pa = | yong oe Ra og te mp oomeney seneenes 7 
was form a merger of the Worcester as ib imederncnceseosa 11,083,547 20,804,251 11,808,244 10,755,136 
leased line, the Nashua & Rochester, on the basis of an equal at whee pitta 
of the stock of each company for that of the consolidated company; GENERAL BALANCE — a  ——_ 
a = leased a —— o— S es wn Fy a om aDP-| Assets on . 7 
pear accounts, an e Worcester ashua paid only per _ 6,339,210 
cent dividends in. that year. The rental oan being plainly too my & Cone. hy and cominaeens. e ane — 6, marty pt 6. 463 "684 
ah agreement was made in 1879 to reduce the interest on bonds Real ed 9°027.8 aoe S OAL 175 9325 365 
5 per cent, and the dividends on Nashua & Rochester stock to 3 er Mi esta d tack enseriecem 2'729°311 2'751 236 2'799,417 
cent per annum. The interest on Worcester& Nashua bonds was also | (o0r° om ee eer 690397  683'185 '790:779 
reduced to 5 per cent. In addition to above there are $37,000 5 per tack’. & Susquehanna RR. 1.022'938 1.022938 1.022'938 
— Worcester & Nashua demand bonds outstanding. Five years’ op- Albany & Susquehanna.. 1.074.808 1.008.787 ao 
erations were as follows: New York & Canada RR.. 3,597,074 3,597,074 3,597,074 
Passenger Freight _ Gross Net | Cherry Val. & Sharon RR. 300,000 300,000 300,000 
Years. Miles. Mileage. Earnings. Earnings. | Mechan.&Ft.Edward RR _16,146 8,296 51,928 
1879-80... 94 6,784,96( $14,995,020 $553,592 $167,033 | gehen. & Mechan. RR..... 00.773 210,922 211,527 
1880-81 .. 94 7,222,999 16,153,062 528,770 155, 196 | Ooal on hand Dee. 31...... 345,075 492,92 892,804 
1881-82... 94 7,467,524 16,999,008 631,982 156,993 | advances to leased lines.. 00,015 637,605 1,502,789 
1882-83... 94 7,592,458 17,844,586 661,53 173,326 | sdvances on coal royalties 615,514 625,073 "698,125 
1883-84... 84 7,335,977 17,338,246 639,447 181,421 iscellaneous assets ...... 2,985,349 3,658,429 *3,372, 061 
Telegraph and Car Co.... 69,410 69.410 43,035 
Supplies on hand.......... 148,322 1,408,449 1,611, ey" 
CANALS. Cash and bills receivable... 3,884,088 2,609,2u3 2 "823, 3 
aiysemerte. & Chesapeake.—Canal between Che:apeake B asse ‘ : 
and Albermarle Sound, N. C., 14 miles. Gross earnings 1882-83, “$102, tine ene mers sit sage +4 renee, 2 wens W3 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. =| |gtock................ 20,000,000 20,000,000 20,000,000 23,500,000 
Chesapeake & Delaware.— Delaware City toChesapeake City, Md | Bonds.............-... eee Yo ote 18, He 000 me fh 
Chesa e & Ohio,—This com as assisted with loans by the laneous accounts... 105% 899 2,444,733 ot 
State of aryland. It has long been unable le to. sneet ite interest. “tn a | Profit and loss............. 1,236,431 1,488,087 2,005, 2,187,732 
t against the company the anua 1 
receiver, but ordered the oar to re ort at season. times on anamee Total liabilities........ 40,902,484 41,087,986 43,213,038 41,843,804 
and payments. In July, 1884, application again made for areceiver| * These miscellaneous assets include the Br emeng gy £ Sundry bonds, 
and sale of the canal. In 1883 on 8 Ori) $329,527 ; net, $34,474; | $148,608; 8,540 shares tong 4 & 81,907,700: R., $854,000; 16,077 
interest on repair bonds, $7,44°. (V. 39 sh Rensselaer & Saratoga RR., opr 6 161 shares Delaware 


Delaware = a gi to Lehigh Coal & Navigation Co. at 
ear on stock. To Jan. 1, 1885, 28,514 


=e on bonds: and ed fn nto Ua .o oe 
ares were oe nto Coal & Navigation stock, leaving 
4153 shares vs = 


Delaware & eae Delaware & 
ehartered April 7 1823, and 


Hudson Canal Co. was 
the canal from Rondout N. Y. to Hones- 





ares 
&Hudson Canal, $616,)00; sun undry stoc 45.6 630. 
—(V.38, p. 177, 292, 571; V. 40, p. 195, 3 a 3. 569. ) 


Coal & Navigation.—The Central Railroad of New Jersey 
hase ot ecuipment) $2,310,000 of the gold loan due 
& Susquehanna Railroad. ae 


{in pure 
1897 and leases _ Leh g& 
Wilkesbarre Coal 000 of the gold loan due 1897 

94. Bonds matur 


anh) assumes 
and $771,000 (all) of rT *y- convestible gold wan due 1 
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Bonds— Princi- 
ot DESCRIPTION. Miles| Date | Size, or pa ae INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column heaaings, &c., see notes; of of Par Outatandin Rate ig When ‘Where BE Not and by) Siocks—Last 

on first page of tebles. Canal.|Bonde | Value. ®\ Cent. | Payable} oni. Dividend. 
Dehigh Coal & Navigation—( Continued )— 
Consolidated mortgage loan...............-...-.-- ---- | 1871 | $1,000 | $2,470,750 | 7 J. & D.| Philadelphia Office. June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872) 1,000 643,000 | 7 F. & A. do do 1892 
i ND 4 cin wind cade cbcnededveoueesepetees ..-- | 1884; 1,000 1,000,000 | 49 |M.& N. do do 1924 
Morris—Stock, consolidated...................-.. BOB F cise 100 1,025,000 | 2 F. & A.|Leh. Val. RR. Co., Phila! Fe., 1885 
EES EEE |S POE ae FR ee 103 KIA 100 1,175,000 5 F. & A. do do Feb., 1885 
New mortgage (for $1,000,000)...............---. 103 1876) 1,000 780,000 7 A. & O. do do April 1, 1906 
Boat loan...... ‘lth chnbeaitdlascccemtedisatess 103 | 1865 | various. 220,000 7 A. & O. do do Oct., 1883 
Preferred stoch scrip dividend.................... .--. | 1869 | various. 103,164 7 F. & A. do do Feb., 1889 
PaaeGnte—-Bteeke..... 2... ve cecvecccscesccccce ademcmiliiii 337 ES 50 4,501,200 wad Nae Coan en a erences pac nin MRE Soar 
General mortg., interest guar’d by Penn. RR....| 337 | 1870 1,000 2,934,000 6 J. J.| Phila., 233 So. 4th St. Inly, 1910 
Bchuylkill a ee common.............| 108 idle 50 690,812 35c. biiliin Philadelphia, Office. | Feb. 15, 1884 
Preferred stock. .......... o.+.- idtghivlendiovssctane nnn idide 50 3,235,150 70c. ae do do Feb. 15, 1884 
let mortgage, Gxtemded.. .....0..cccccececccccccccee sous '': “pelee 1,000 1,709,380 6 Q. —M. | do do arch, 18 
i cc<enceisserccnecnsbcorce ovpvessnocéuce seen | ‘weee 1,000 3,990,392 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... vinta bales 1,200,000 6 J. & J. do de 189 
ONES IB oe 0S 6b. uo vesowesetecececsasoses ---- | 1870 1,000 | 228,000 6 M. & N. do do May, 1880 
EE BED oo on ch bbubdbdcvcescccenenbsbisevce ---- 1863} 1,000. 756,650 6 M. & N. do do May, 1913 
EE Ce NS ns Cue eweeedibeweneboscece hace 864 | 1,000 . 628,100 7 M. & N. do May, 1915 
ehanna— Maryland loan, 2d mortgage. ......-. joes 1 ae ---- | 1,000,000 6 J. & J.| Phila. and Baltimore.'! Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. ..-. | 1859 | 1,000 1,324,00¢ 6 J. & J. mi) do Jan. 1, 1918 
do pref. bonds, lst mort.... .... ---- | 44-64 500 © 227,500 6 J. & J. do do Jan., 1894 
do rey lst T. W. priority b’ds.| .... |'41-’64 500 97,810 6 J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... ---- | 1872 | 1,000 250,000 7 J. & J. do do Jan., 1902 
' * 




















ing 1884 were extended till 1914 at 4‘. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 








Receipts — 1882. 1883. 1884. 
From railroads and Nesque. Tunnel. $1,445,190 $1,614,695$1,453,200 
GL, vscetice vepcoéegescoccvece 55,699 65,552 77,444 
Water Powers Lehigh Canal.......... 21,065 20,881 20,525 
Delaware Division Canal........ ..... 47,586 57,745 58,951 
Net profit on Lehigh Coal............. 325,666 386,351 370,101 
Royalty on coal mined by lessees .... ,209 3,642 ‘ 
Revenue from rents ................-. 31,97 33,463 36,531 
Miscellaneous receipts............ eae 4,824 12,157 22,358 

ID, no ceceaseonmapente $1,939,212 $2,191,489 $2,048,551 

Disbursements— 1882. 1383. 1881. 

General and legal expenses ....,..... $52,892 $65,064 $58,460 


Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal. 102,356 81,438 69,921 





ee bbeawbéesbhesiee ineebse 74,648 71,916 80,0728 
Interest account ......... viiehboaedinee 942,973 934,377 854,069 
Total disbursements.............-- $1,279,919 $1,249,345 $1,159,578 


Balance of income..................-- $659,293 $914,614 $338,973 


The annual report for 1384 in CHRONICLE, V. 40, p. 239, sail: 

The earning; of the Ushigh & Susyuehanna Railroxwd show this year a 
decrease of $634,656, due almost entirely to the falling off in coal ton- 
nage and in coal freight rates. 

Tue net reveuues from all sources were $2,043,551, being $145,938 
less than last year—a loss almost wholly due to the decrease in railroad 
revenue, Which was $177,523. Every other department of the business 
shows gains except the coal, which yielded $16,252 less than in 1833, 
notwithstanding the decrease in the cost of mining. 

The disbursements for rentals, interest, taxes anl general expenses 
dec: eased $90,266. From the balance remiining after dedu :ting these 
charges from the total revenue, $156,743 was appropriated for the 
depreciation on c»al improvements and for the coal sinking fund of ten 
cents per tou; $718,225 was paid in dividends, and the remainder, 
$14,00), was placed to the credit of the dividend fund. 

Th» first mortzage loan of $5,381,840 m stured April 1, 1884. Holders 
ef $5,000,000 of this loan accepted the privilege of extension to July 1, 
1914, with iuterest at the reduced rate of four and one-half per cent, 


a hang holders of the remainder, $381,840, were paid at the maturity 
of the loan. 

For the purpose of raising funds to pay off floating debt, to make the 
settlement with Nesquehoniog Valley, &c., the general mortgage was 
authorized in 1834. 

A majority of the stock of the Alliance Coal Mining Company has been 
purchased. The report says: ‘Tiis was done largely by the exchange 
of our stock for theirs, $559,409 of Lehigh Navization stock being given 
for $975,6)0 of Alliance stock. By this purchas: we became possessed 
of about sixty-two per cent of the total shire capital of the Alliance Coal 
Mining Company, which owns an unincum)ered estate of 4,097 acres in 
the same valley in waich lie our Lehigh lands.” (V. 38, p. 228, 261 
301, 424, 540, 239.) 





Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
iwimum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 
arantees interest on bonds. An old mortgage balance of $67,000 is 








ue in 1887. Earnings in 1884, $319,685; net, $127,317; interest, taxes, 
&c., $180,3 30; loss, $53,017. Earnings in 188 3, $395,213; net, $191,446; 
interest, &c.. $183,060; balance, $3,385; add taxes refunded, $28,285 ; 
total, $36,672. 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The rental payable by P. & R.in 1834 
was $635,776. Expenses of all kinds, inecluling *50.827 disbursed in 
divideids, were $582.512. The P. & R. receivers in July, 1884, de- 
clined t» furnish money for dividends on stock, claiming tuatit hal not 
been earned, and this question weut before the Court. The P. & R. has 
paid somes of the coupons and purchased others. In March, ’83. the pro- 
posal from Piila. & Reading to marge this comvany by giving one share 
of Phil. & R. stock for two of S. N. preferred and one share of P. & R._ for 
—— N. common was rejected. (V. 38, p. 201; V. 39, p. 522; V. 40, 
Dp. -) 


Susquehanna,—Leased aud operated by Philadelphia & Reading 
Ratiroud for interest on bonds and half of net earnings. The stock is ex- 
changed for Piila. & Reading, two of canal stock for one of Reading 
Tne floating debt is considerable. 








HENRY L. GRANT, NO. 145 BROADWAY, NEW YORK. 


(sa DEALER IN THE BONDS AND STOCKS OF EVERY ROAD. 





































































































|S | g 
Par. “Amount. pues. = | Date.* Bid. Ask. | Par. | Amount. | Period. = Date.* | Bid. | Ask. 
Bicker St.& Fuit. F.—Stk 100 | $900,000\J. & J.! 3% July, 1885, 4%) 25 i 42a & Gr’nd St. F’ry—Stk! 100 | $748,000/M.&N./4 |May,1885/240 |255 
ice Rid al in 1,000 | 700,000\J. & J.)7 |July, 1900111 |11242'| 1st mort..... esa kednkes 1,000 | 236.000\|A.&0O.|7 |Apr., 1893/L11 1116 
Brdway & 7th Av.—Stk. 100 (2,100,000) Q.—J.|2 July, 13885/225 (250 ||Eighth Ave.—Stock...... ' 100 }1,000,000) Q.—J. | 242'July, 1%85/240 |260 
Bai mort..... MN ee 1,000 1,50),000)1.& D.) 5 (|June,1904! 107%} 110 i) Ce ncsacscenensscess ----| 100 (1,000,00U'F. & A.) 6 |Aug.,i914/105 (110 
Brooklyn Ui y—Stock.... 10 (2,000,000! Q.—F. | 34g Feb.,1885/210 [214 ||Houst.W.st.€P.F’y—Stk! 100] 250,000 Q.—F.|2 | Muay, 1885)14 
RRS ALA FEI 1,000 | s00,000;\5.& J.;5 (\Jan., 1902)106 (110 || 1st mort................. | 600 00,000 J. & J.) 7 |July, 1894)1 13%y 
Bk’ lyn Cross!own—Stock 100 | 200,000 A. & 0.) 4 jApr., 1885\)155 (160 | (Second Ave.—Stock...... | 100 |1,862,000 J. & J.) 5 (July, 1385! :19249/20 
lst mo:t. bonds.......-. 1,000 | 40),000;\J.& J.)7 \Jan., 1883/1035 [112 || Ist mort... .............. | 1,000 550,000 M.&N.)5 | Nov.,1409) 107 8 
Cent. Pk.N.& E. Kiv.—Stk 100 |1,800,000) Q.—J.|2 ‘July, 1885/141 (143 | |  icirnrenttentdevebinih ened ) 1,050,000) M.&N.| 7 | May, 1883/107 |108 
Consol. mort. bonds....| 1,000 |1,200,000).1. & D.| 7 | Dec., 1902,;121 |122 Sixth Ave,—Stk ..... | 100 |1,500,000) M.& S.| 10) Mar.,1884/295 |...... 
Christ’ph’r&10th 8S —sStk 100 650,000) Q.—F. | 219'Feb., 1885/132 |137 || lst mort................. | 1,000 900,000)/J. & J.27 July, 1890/1100 [115 
ER AGERE PRS 1,000 | 250,000) A, & O.| 7 {Oct., 1898/110 (116 Third Ave.—Stock....... 100 (2,000,000) Q.—F.| 4 |May,1885/29L (295 
Centrai Crosstown—stk 600,000; Q.—J. | 14g July. 18%5/150 | i60 ener | 1,000 2,000,000 J. & J. 7 Jan. i890)111 |113 
ES REA .---| 1000 | 250,000) M.& +.) 6 | Nov.,1922)111 [113 %! | Twenty-third St.—Stock. 100 | 600,000 F. & A.) 4 |Feb.,1835/225 |...... 
Dry Vk.K.B.& Rat’y—Stk) 100 |1,200,000) Q.—F.|4 |Jan., 1885/204 /210 i a a eed 1 1,000 | 250,000 M.&N.|7 |May, 1893)110 [118 
sgis. wort,, conso!........ 509 00,000) J. & D.| 7 |June,1893)i14 (1164 |Ninth Avenue...... tien | 100 800,000) aia Atel, BET cglen 
3» see easel 100 (1,200,000) F, & A.l....'Aug.,1914/104%/105 | | 






































* This column shows last dividend on stocks and date of maturity of BONDS. 

















JUNE, 1885. } MISCELLANEOUS STOCKS AND BONDS. 


















































































































































Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. pees (eg INTEREST OR DIVIDENDS, oo Ghen De ol- 
For explanation of column headings, &c., see notes on of Par PR mame Rate per When | Where Payable, and by| Stocks—Last 
first page of tables. |Bonds} Value. ding} “Cent. Payable} om. Dividend. 
Adams my tg he enid ctdeashedbeddeebuenuesneddeneunene —_—— $100 |$12,::00,000 2 .—M. |N. Y., Company’s Office.|; June 1, 1885 
American Beli Telephone—Stock...............- eeerdbuceces| ices 100 9,602,100 3 .—J. | Boston, Comer? Office.| July 15, 1885 
Amer. Tel. é Cable—Stock, guar.5 by West. Union........-.. vied 100 | 14,900,000 5 _—M.|N. Y., West. Union Tel.’ Mar. 1, 1885 
American Coal (Maryland) —Stock ......... 222-200. -ee eeee-) cee 25 1.500,000 2g .& 8. N. Y., 110 Broadway. a. 10, 1877 
American Exrpress—Stock........ ...--.- ---- a bad 109 | 18,000,000 3 J. & J. N.Y., Company’s Office. an. 885 
Bankers’ & Merchants’ Tel.—Stock ($10,000,000 author’d).; .... MDs 3,009,000 2  Q.—J. - New York. Dec. 10, 1883 
Mortgage bonds, gold ‘for $10,000,000) ...........-. ----| 1884); 1,000 7,200.000 odes 1eerantae do Jan. 1, 1904 
Oanton a ee i tg hikedibneddswe'omurpiaeninddéd acuta  bded 100 (2) odie aad sititdebeee <4)". 4c tebe 
BES OES. DORMS, MONE, GATOS. 2.0.0. «02. ccecccess sccccccccoees 1874; 1,000 35,000 6g. J. & J.| New York or London. | Jan.1, 1904 
Oentral New Jersey Land—Stock .............00.ece-cee sees ‘vate 100 2,231,900 | 7 scrip. sai: O. .. +. eee Jan., 1875 
Central & South Amerie m Telegraph —Stock.............-- ie 100 066,000 ane See en eee, ee 
Colorado Ooal @ Tron—Stock. .........20-cccccccscccccccccce eee 100 | 10,000,000 adie Pe meee ae Le 
1st consol. mortgage. 7 ee Liilalawtn demain dine dade 1880, 1,000 3,499,000 | 6g. F. & A. N.Y., Company’s Office.| Feb. 1, 1900 
Consolidation Coul of Maryland—Stock.............--.---- wikia 100 »250,000 1 .... |N.Y.,Co.’s Office, 71 B’y|Jan. 29, 1885 
lst mortgage, consolidated, convertible........ ......... 1872 | 1,000 2,467,500 6 J. & J. do 0 Jan. 1, 1897 
Consolidated Gas (N.Y.)—St0ck .........cccccccescee co cccee ibe 100 | 35,430.000 ian eee oe ee 
Beads, Muticinpel Gaslight Co. ........cccocccccccccscccece widid ase 291,000 7 M. & N.|N. Y., Company’s Office.; May 1, 1888 
onds, Metropolitan Gasiight Co...................--..--- wba sii 658,000 6 F. & A.) do do Aug. 1, 1901 
oma, Prertomn Grain O80 . 5.05. ccc ec cc ccccccccescces wii.« eis 170,000 | 4 M. & N. do do Nov. 1, 1885 
onds, Knickerbocker Gaslight Co.....................--- cece | siti 687,000 | 6 J. & D.| 0 do June 1, 1898 
Oumberland Coal & lron—Btock ................eee-eeee ees _s 100 500,000 | 6 (A. & O.| N.Y.,19 Courtland St. | Oct. 15, 1875 
International Ocean Telegraph—Stock........ néibenend dienes ree Spee 3,000,000 | 3 J. & J.\N. Y., West. Union Tel., Janu. 1, 1835 
BE Bs Be PEE. «oo. cs cecececccccubdecetocecs tacos aa 100 1,428,500 1 | Q.—F. | Boston, Treas. Office. | May 1, 1885 
Iron Steamboat Company—Bonds....... odiahiiinitiatgatiie ds 1881 | 500 500,000 6 iJ. & J \N. Y., Mereantile Tr.Co.; July 1, 1901 
Lehigh &@ Wilkesbarre Coal—Stock .-...............-. .-0--- Tu | oe 8,700,000 sien cnae. 1.2... 2 eee > ~~ es Reel 
Ak addh bie bkedwen ‘chspeatnedeeibdekihh veuds cn: Media tes e -Olaees 1,811,000 6 | eeses PGL0 BS + ahead 1899 
Mortgage loans ($110,000 are 7s) .............-.-. ....--- en Too 466,879 | 6&7 | .... | N. Y.,160 Broadway. |_ ........ 
Consol. mort. ($6,116,000 held by Cent. of N. J.. ....... 1875 | 1,000 | 11,500,000) 7 Q.—M. | do do June 1, 1900 
I - n cans eccncene <dmeeeteoecets eee Jee di 673,120|5,6&7)| .... | do _ en ee ence 
Income bonds, reg. ey MENON xacasteoctace cowese. sian | 100 &¢e 3,472,200 | M_&N do do May 1, 1888 
Marivosa Land & Mining—Stock........ ..........2+.-4---- ---- | 100) 10,000,000 | etme. 1. . wacaha.... mbegabecss: .Cso8> Tae 
cnsibeetauedaesesnesees ehemnasassmresonseus ---- | 100) 5,000,000 | on ae! aa | 
tnd annua teatlnes Mehnme nen’ Heo x 6a 1875 | 1,000) 250,000 | in We ee New York. Jan. 1, 1886 








Adams Express, —No reports; no information. 


American Bell Telephone Co,—See report for the year ending 
Dec. 31, 1834, in CHRONICLE, V. 40, p 393, 423. 


American Telegraph & Cabie Co,—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 7U per cent paid up, and in April, 1882, a pooling ar- 
rangement was made with the other cable companies for 33 years, by 
which this company receives 2249 Per ceut of combined revenues while 
both its cables are working and 12% per cent if only one is working. 
which percentages holi good for one year aftcer any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 






| bonds. In 1884 and to Jan. 13, 1885, net earnings were $195.318. See 


anaual report V. 40, p.150. James A. Scrymser, Pres’t, N.Y. (V 
p. 150) 


Colorado Coal & Iron.—This company, with headquarters at Col- 
oradyv Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado lmprovement Co., the Colorado Coal & Steel Works, and the 
Southern Colorado Coal & Irou Co. Stock is non-assessable. 

An abstract of the report of 1834 was in the CHRONICLE, V. 40, p. 392, 
showing gross earnings and net income as below stated. 

Earpvings and expenses were as follows: 


. 40, 


STATEMENT OF EARNINGS AND EXPENSES, 








a lenaet ater : > . ; ——--—1883.— -——_ —-— — —1484.—- 
pany’s cabies were leased to Western Union for 50 years, with a guar- . 883 ao 
s , e +k iner . Gross Net Gross Net 
anty of 5 per cent per annum on the stock increased to $14,000,00v. Eusiem. Earnings. a m an 
American Coal,—There are mortgage bonds for $200,000. The | Coal department.....-. 1,055,337 $153,932 729.33 0,05 
annual report for 1584 in V. 40, p. 268, gare the Setiewine information; | C¢ke department....... , 213,693 125,924 359,764 118,949 
Income, 1884, $492.726; total expenses, $471,972; balance, $20,754. | Iron and ateel dep’t.... 2,365,710 4,197 92" ,0L1 10s8.63,503 
Total assets December 31, 1884—Lands and real estate at mines, | [ron mines dep't waieeiens 39,769 ween 39.567 
1,512,365; real estate at Jersey City, $100,710; mine improvements, | Real estate dep’t...... 40,395 22,585 eer 10,630 
15,000; cash and demand loans, $50,241; whaif improv. at Jersey | Miscella ieous........-.. 6,743 6,743 692 4,692 
ity, \ tata ) ny ae sroperty an ae $31,234; personal property aed 
at wharves, $2,662; bills reccivable, $418,876; accounts, $65.83); ; ‘ ‘ ‘ ‘ Sz 
canal boats, $10,300; value of coal on hand, %27,084; office furniture, PE say sum asain sre se on ae Coe eee O18 783 
U0 ; ee iT . _ ae bonds, $4,000; C. & P. Railroad stock, mapa 
Petal #2 By 4 r” vv ob. sen; $160,000; sinking fund, $15,385 ; I PRE iin nc sec ccnscananengienspeanneiamen $137,944 
omen ; ‘ Less interest, discount and oxchange....................-- 9,885 
& Merchants’? Telegraph.-—Organized March 31, | Less interest on PIES wie hsecsneucsiec ‘dveaden Subadebesiten 209,940 
laws of New Yorx State. Autuorized capital, $10,000 000, $219,825 
1883, this company negotiated for the control of the stock of : $31 380 
and the American Riupid Telegraph, making a practical Wot Goiels Bot TGS: .ccisces cesccccsdeed Kcsccs ses esescce $81, 









of the three lines. The American Rapid Telegraph 
is bonded for $3,005,000 aud stocked for *3,00),000. The 
Teleg:aph Coinpany is bonJled for $2,500,000 and stocked for 

The line of the Bankers’ & Merchants’ from New York to 
is bonded for $290,000, payable $10,000 per year. The 
& Merchauts’ own a majority of the stock of the Rapid and the 
and a majority of the Rapid bonds. The B. & M. owns 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company's stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $734,474 notes of the company. In September the B. & M. 
Co. iailed to meet obligations, and Richard 8. Newcombe and James G. 
Smith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreciosure suit was begun on 
ths $10,000,00U mortzaze. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a traftic 
agreement with the Western Union for one year. The B. & M. was 
noticed for sale on July 10, 1885, and the plan of reorganization 


In the real estate department the earnings are wholly from 
houses lands, &c., containing no receipts from land sales. 
—(V. 38, p. 261, 294, 358, 379, 423; V. 40, p. 392) 


rentals of 


Consolidated Gas of New York, —This company was organized 
Noy. 11, 1334, under chapter 367, laws of New Yor<«, 1334. Tue com - 
yanies merged init were the New York Gaslight, th» Municipal Gas- 
fight. the Metropolitan Gaslight, the Manhattan Gaslight and the Har- 
lem Gaslight. The total stock was $19,073,0U0, of which $3,617,900 
was reserved for workiug capital and for indebtedness of old companies 


Consolidation Coal,—The annual report for 1884 in V. 40, p. 268 
had the following: 


The gross receipts from mines, railroads, rents, 1883. 1884. 
&ec. (incl’g valne of st’ck of coal on hand), were. $1,750,591 $2,222,082 
Tot. expen’s of every kind (excel. of int. & sink. fd., 





but incl. steel rails & allextraordin’ry outlays). 1,514,858 1,904,603 
embraces the fullowing points: The tormation of a successor company e 
with a capital stock of not more than $3,000,000. First mortgage by ‘ 
the new company on all of the property under which not more than Net receipts. ........ccccccecccccccccccccccecss $235,733 $317,479 


$1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, is not to begin to run until 
the ist of January, 1837, and then for the first two years only at 3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 

he pre-ent general mortgage bonds outstanding will receive a new 
$500 bond for each $1,0c.0 bond, being scaled one-half. The present 
stock wiil reveive one new share in exchange for four old shares. 


The int. and sink. fd. in 1884 took $213,534; balance, surplus, $103,944. 
Consolidated mortgage bonds are held to retire old bmnds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Age 
vania, and assumes $135,v0v of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,437,500. (V.38, p. 293; 
V. 40, p. 268.) 


International Orean Telegraph Co.—The Western Union Co. 


(V. 38, p. 29, 202, 350, 447, 707; V. 39, p. 71, 129, 263, 295, 316, | Operates the line vy contract for 99 years from Jan. 1, 1882, paying 6 
44s, S91, £28, 681, 734; V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, | Per cent per year on stock. 
5, 2 


Canton Company (Balt.)—The capital stock in 1853 was made 
50,UvU shares, par $160 of shares nominally, but practically only $16 25, 
and was afterward reduced by purchase and cancellation to 44,300 
shares. A brief hi-tory of the company was given in V. 30, p.1!7. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stuck ($600,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR sinking fund of $689,835 remained 
the property of Carton Co., but is held by the trustees till bonds have 


been paid vif at maturity. Annual report for 1584, V. 40, p. 716. 


Central New Jersey Land Improvement.—The statement for 
two years ending Decemler 31, 1485, showed total receipts in 1582 of 
$91,944, and in 1883 of $94,771. The balance sheet, December 31, 
1853, gave tie following value of lands owned: Newark tunds, $262,- 
194; Bergen, #565,855: Blizabeth, $161,950; Westtield, $26,.07; Fan- 
wood, $472,408 ; Plainfield, $536,326; Dunellen, $346 048; Somerville, 
$77,861 ; Clinton, $4,7~; Bloomsbary, $26,315; Phillipsburg, $1,500; 
total, $2,290,582. Bouds, &c., $22,081; land contracts, $10,747. 


Central & South Am, seg aph.—Line from Vera Cruz, Mex- 
ico, to Lima, Peru. with branches. 3,:60 miles of cable and 300 mi'es of 
land lines. Completed November, 1882. Connects at Lima with West 
Coust Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 





Iowa Railroad Land.—The total land owned was 46,629 acres 
March 31, 1884. (V. 38, p. 678.) 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bounds aud stock listed in June, 1882. Stock, $2,000,00u 


Lehigh & Wilkesbarre Coal,.—This company was organized Feb. 
6,1874 It is coniroiled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and ¥#2,353.000 of the 
income bonds. The company was in recviver’s hands with Central of 
New Jersey. and in March, 1882, the receiver was discharged and pro 
erty returned to its stockholders. Mr. W. H. Tillinghas’, Presiden 
New York City. The annual report for 1884 was in V. 40, p. 3u3. 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balauce being owned vy Company. Litigut.on is in progress. 


Maryland Coal Co.—The business of 1882 included total shipments 
of 47.777 to 8. 

The profit and loss account in 1882 was as follows: Ralance Jan, 1, 
1832, $16,780; balance credit coal account, $2:,43 -—8t1,666. -Ex- 
aie een ene hg AS mesrens - bonis, sg taxea, $7, 91 
salaries a .d expenses, $12,221; legal expenses, $}301—810,276; ba'a * 
Jan. 1, 1853, $1,389. i ion 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Princt- 
~ os & teson firet| of | Pur’ |,,Amount | Rate per oi Where Payable, and by PBlocks Last, 
see notes on 0 ar 
at ae Bonds| Value. Outstanding |""Cent. [Payable Whom. Dividen4. 
“ WPEVPU Bc weer eee er eens e eee ease eeereeeeraerereeeree sene $100 llg eeeen j-— j(xu0 i i(éi$(j$«-—#«@#e#seee ed Jan. 1 1876 
hw arn ce NS a eA =: | 200 ee eke pene 

exica COTAPRA—BtOCK. .... 2... ccccccccccccccccesccccess bie 100 osee wens ce.|Feb. 11, 

Vw sired ott aeoek POF LTT Re (ea a a ie 100 : ane New ¥ a — ce. _ oo —_ 

- Y. Mutua wea teed 6 ~ dee soot | Sait 25 éwtive an. 

"i ee riguge bon x x gold, guar, by West. EES. esndoee 1881 | 1,000 6 M. & N.'New York, lst Nat. Bk.| May We 19ii 
New York d ey ( Limited)—Stock ...........-2----- ihn 50 10 dees Ee es eeeeenene Osan aaa goods 

Land scrip receivable 75 per aon oN BE EE ccencckseeces secu sece ees enee sensssseke (ED) “edge 
Pay wy oe wy RE EET LT pacgnemneenneee “| “igo | lebuiiee! ew ee tic O83 
eteenere Tetegraph—Stock....... Ah SPLAT Lip 7: 50 2 (|J. & J.\N. Y. West. Un. Tel. Co.| Jan. 1, 1885 

terest guaranteed ...........-.-.-------2+ «+--+: oe oo he a S = do sont: 157 os 
Oreg nt .—Stock “Ss tees eee ee ee eece ot. ° «+ -Se@@ue @eous 

Ast mort. gold, sinking Tt ailidicastnupderdiie -deceestegue 1880 | 1,000 6 g. |J. & D.\N.Y., Farmers’ L.&T.Co} Dec. 1, 1910 
Pacijyic M ail Stew BmNGRI--BAOOE...« oo co cccccsccecccccccccccces ES 100 Bu. 5 Grae ft ... ... cobvssioss May 1, 1885 
Pennsylvania Ooal—Stock......... 2.222.002 eeee eee eeeeeenees esos 50 4 qy.—F. | N. Y., 111 Broadway. | Feb. 1, 1885 
Postal Tel h & Cable Co.—Stock ($21,000,000) .......-. baie ee rene nelle a: Lats wanna dametdan 

let mortgage SF OOP ic ncccccccsecéasicce cccvcne ite nein 6 ---- |N.¥.Am. Exch. Nat. Bk.} _........ 
Puliman zines DL, .... Aisne encpldpetacimereninnes 100 2 —F. \N. Y., ) viene L. . = Co. ad 15, 1885 

Bonds, RRR a 1S SU RT Seen 1872 | 1,000 8 —F. eb. 15, 1887 

OECD. ci Lnsadeddcdcetbetsectvessoossocoossess 1872 | 1,000 8 —F. | . 2 rtm 15, 1892 

SENSIS EAI ES Ck EE Ee Oe 1878 | 1,000 7 A. & O.. do do Oct. 15, 1888 

Bonds, sterling debenture. ........--.-----------+--++++++- 1875 — “o g. |A. & O.|Lond’n, J.S.Morgan&Co ‘Sar a 1885 

icksilver Mining—Common stock.... .... .----------++0+- whe C. sane 4s 4. -) Sebeenwanee x 
aj sor ae 7 per cent stock, not cumulative ............-.- ere 100 3 Soe weer Feb. 26, 1884 
Railroad Equipment Co.—S8tock (for $1,500,000) ..... sseebe spa 100 244 | Q—F. N, Y., Clark, Post & M.} Feb. 1, 1885 
Coupon bonds. (See remarks ne ved De oos gorssrnwencncnous Var’s. Lees 6 Quar’ly do do Various, 
é Tu t1RR.— ommon..... view sano Is eee ere Oe ee 
"ik eectonn ‘stock guar PE) , st 8 ale hidkth inlacivn sili 100 3 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1885 
ED cakacdn scdccsdenecenteoses wevewne wie 100 llg |J. & J. do do July x 1885 
’ 

Mexican Telegraph. - Galveston to Tampico and Vera Cruz; land | 1883. 1884, 1885. 
line, Vera Cruz to he City. Has exclusive right for 50 years for all ; Unclaimed dividends.... .... ..... $1,404 $1,404 2) Ae 
foreign telegrams to Mexico, except telegrams to and from a neutral | Coal freights... ...............----- tet 21,9 18 
zone on the U, 8. border 156 miles wide, between the Gulf and Pacific | John Pirie & Co and others (coal). 47, 126 66,200 11 ,305 
Ocean. Company owns 1,362 shares of the Vent. & So. Am. Tel. ee a. I I tccncuntns deeeaton . > sthwmene: ....emmemin 83,363 
enues in ’«4, $228,804; re $69,896; dividends, 8 p. c., $11 Due connecting steamship comp’s. 17,460 25,980 12,982 
752; surplus, $14,156. Jas. A. Scrymser, Prest., N.Y. (V. 40, D. i382" ) Space — and orders ....... be io ryt ‘eee 

ee eee eee eee) ge > , 2 
New Central Coal (Md.)—The annual report for 1884 showed net Fass ules - gM AA dae Sa all oo 5,752 513 . 106 
rofits for year of $8,851; and balance to credit of profit and loss ee 1,503 ee 2 SES 
Soe. 31, 1884, of $280,769. (V. 40, p. 268.) . 
olew York Mutual Telezraph.—The Mutual Union Telegraph Total ...........2+--+------+--+: $21,295,288 $21,187,819 $20,349,841 


was organized under New York State ace Steck was $600,000 and 
Sy os creased to $10,000,000. In Feb., 1823, a lease to Western 
Union for 99 years hay agreed to at ll per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent perannum. (V. 38, p. 30, 
115; Vv. 39, p. 494; V. 40, p. 508.) 


New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of con- 
vertible and second mortgage bonds. Upto Dec., 1884, it was reported 
that abozt 1,500,000 acres had been sold. This would leave about 
3,500,000 acres of land unsold. (Vol. 40, p. 241.) 


New York & Straitsville Coal & Iron.—Has $300,000 bonds 
The stock admitted to New York Board April, 1880. 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and ry leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and rward. The bond interest is guaranteed. 


Oregon Improvement Co,—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
t Sound RR.; $1,969,000 stock of the Pacific Coast 8S. S. Co.; 
170,090 acres of lands, and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. 39, p. 182). For year ending Nov. 
30, 1883, gross earnings were $4,161,063; roy $342,044. For year 
1884 _— re were $5,414,879; net $- Of 9,000. For five months 
from , 1884, gross earnings were $1.129, 661, against $1, ete rf 
for shane Mate in 1833-4; net, $205,462, against "$268, 6V0Lin 1883 ( 
38, P 30, 115, 332, 595, 731; V. 39, p. 4s, — 234, 349, 436, 534. 734; 
0, p. 214, 304, 364, 454, 597, 717, 742. 

Pacific Mail Steamship.—The Paste Railroads give to the steam- 
ship company a monthly subsid of $85,000 per month—this agree- 
ment terminable on 30 days’ notice after Nov., 1885. The annual re- 
port for tisca! year ending April 30, 1885, was in the CHRONICLE, V. 40, 

650, to which reference should be made for a comprehension of the 
financial condition of the company, as stated in the report of the Presi- 
dent, Mr. J. B. Houston 

The following is as tatement of the earnings and expenses for the 
years ending April 30, 1883, 1884 and 1885: 





















































EARNINGS. 
1882-83. 1883-84. 1884-85, 

Atlantic Line........... presensecses $799. +767 bn 094 $1,016,172 
TD. o00 seceuncnmetheunen ~ 1,844.46 1.790,927 848,781 
Trans-Pacific Line................. 715 732 1,251,762 1,547,225 
0 neaceeeeineewns 3 369,288 59.066 
Austral’n and N. Zeal. subsidies. . ] 3 "580 180, 190 87,365 
Cent. Am. and Mexican subsidies.. 102.800 >, 0 0C 100,250 
Hawaiian Government subsidy... 5,500 5,500 2,667 
Interest and divs. on investments. a '941 14, 694 14,766 
Miscellaneous. ....... .....cccccccee 27,7 66 36 43,853 

pony aun tadioneds panda ione 61, 616 ae O78 J 
sion Matieticneideniansamet eT vy 764 "$4.78 787,899 899 $4,826,193 
queued OXPONSES.....-...-.-.--. 3,190,507 3,394,419 3,209,138 
IT, 05 ccnnguadabuense $912,257 $1. 393,480 480 $1,617,055 


The following is a statement of the financial condition of the company 
on April 30: 

















ASSETS. 
1883. 884. 885 
Gout of GSeMMETS. ......ccccececces oar 382,159 $11, i 815 S11 513 ‘681 
Real estate and improvements... 1,079,513 79.513 1,079,513 
Coals, supplies, &c............... eo 269, 774 ey 301 583,611 
i aD. cncconsccosvepeceocce 264.947 1 -286,931 613,441 
RELL LT LL 7,198,895 7,076,209 _ 6, 529, 596 
PE cic ciliedduldiene subetaenine $21,295 ,288 $21,187,819 $20,319,842 
LIABILITIES. 

1883. 1884, 1885. 
SNE GOBER coc ccétecsccescoscoded ,000 000 , ,000 ,000,000 
cisco—Unpaid bills....... 28,926 20,166 20.843 
New York—Unpaid ibass déscnece 55,396 76.793 73,248 
Panama RR. (o.—Loans........... 1,013,52& gE Li 
Traffic account......... 76,123 ee Goatees 



































-{V. 38, p. 450, 630. Bes: V. 39, p. 72,436, 707; V.40, p. 29, 120, 304, 
364, 431, 508, 651, 


> caemasiememaeeeas ne ON at a minimum, and 16 p. c. dive. 
P 


Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7, pot sewed 
is gg ee $12, nee — J held in trust, and 
remains in treas ta A Mackey is the ’prosident. The 
name of the — Telogta was changed November, 1883. 
(See V. 37, p ). The Ratan Telegraph Hany | sold all its 
property and , 3: to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. The 
deed of conveyance stated the consideration at $10,498,500. The transfer 
was — the fulfilment of a plan which had been under consideration 
for some time for reducing the capital stock of the company and for cor- 
recting certain legal oR in the organization and conduct of the 
original company. In July, 1834, a contract for joint working and pool- 
= of receipts was made witk Bankers’ & Merchants’ aud the Baltimore 

hio a ie companies, but the B. and M. Co. failed, and the 1 
was — (V. 338, p. 31, 707; V. 39, p. 71, 129, 402; V.40, p. 626, 

5, 5.) 

In May, 1885, receivers were appointed, and a scheme for reorganiza- 
= ofthe Postal Telegraph & Cable Co. was ; proposed, as sta in V. 

»p o 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave @ bonus to stockholders when subscribing for new stock. 
Annual report for year ending June, 1884 was ia CHRONICLE, V. 39, p. 
460. Incomeaccount for three years was as follows: 

1881-82. 1882-83. 1883-84 
Revenue— 


$ 
Earnings (leased lines included) ...... 2,815,986 2,946,277 «3,424,279 
Proportion of earnings other assoc’ns. 582,231 605,596 488,2 231 
Patent r ones and manuf. profits... 339,321 28,256 543, 947 












































ich éhcadnmitevedswstibodae |: | vtekieks Bea - ! peaaddad 
OD, cosndéincnsecbawediné 3,737,538 4,093,245 4,456,457 
Disbursemenits— 
a mared g expenses (leased linesinel’d) 917,308 976,380 1,110,932 
intenance of upholstery, &¢........ 207, 156 217,634 205,45: 
Prop’n of srpengen, &C., other assoc’ns 148,427 175,702 136,556 
Rental of leased lines. ...............-. 000 264,000 £264,¢ 
Coupon interest on bonds ............-. 169,043 171,074 171,466 
Dividends on capital stock............ 870,937 1,235,142 1,339,621 
Ee Skcb candies cbminendnevede BOBG5 ceccccss ° 35,733 
Total disbursements.............-. . 997,866 3,039,932 3,263,763 
III is tnd ines dlink Snitch stain aeanbitinih etait 1,139,672 1,053,313 1,192,694 
Balance of account for rebuilding, &c. 128; MD. <Gleokkas-!{ s Giant ° 
Balance of surplus for the year........ 1,011,536 1,053,313 1,192,694 


—(V. 38, p. 230, 247; V. 39, p. 202, 460; V. 40, p. 356, 570.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. 


Railroad Equipment Co.—This company leases equipment to 
railroads on the ‘** Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten years at the utmost, which cover the princi- 
=~ and interest of the special series of bonds issued by the Equipment 

so. running for similar — The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds ar 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1373, 7 uly 1, 1878. Foreclosure under 
the first and second mortgages on ridgé was made Dec. 20, 1878. 
On Juiy 1, Leet. the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
pate charters, on the terms ays dolnag ribbeer Of the stock $2,490 
st preferred, by the terms of the nog guaranteed 5 per cent till Jan- 
uary, 1885, and then 6 per et $3,000,000 2d ‘preferred is sparnnsees 
3 per cent per annum, the firs t semi-annual payment being July a 
auteed 6 ec *. 
70,000, one- 








stock of ". 250,000 is 
The whole annual charge for rentals is 




















Joxs.l335.{ 


M SCELLANEOUS STOCKS 


AND BONDS. 95 





ee) 





P ata 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








DESCRIPTION. | Date | Size, or | 
A) 


Bunds—Prinel- 


INTEREST OR DIVIDENDS. pal, Wren ae, 





| Amount Rate 



































lanati umn headings, &c., see notes on first. Par r When |Where Payable and by —Last 
re aise ~~ of tables. as Bonds] Value. | CUtstanding “Cen Payable Whom. Dividend. 
“so sraees 6 Send BR ree me : Oe Ne 1879 | $1,000 ‘7 g. |A. & O.|New York and London.| April 1, 1928 
Tunnel RR of St. Louis, SHOOK, MORP. 00, ccncccsssccccesces owls odie 3 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1885 
é Allantic Telegraph—Guaranteed stock. .....--- som = 21g A. & O.| N.Y., West. Union Tel.| July, 1885 
Sterling Iron & Railway.—Stock .....- we tence ween eeecenesnns | atsse ose | segs f - | adesncoses ‘© eueeseah ; 
rtgage bonds, income, series ““B” ..........---------++- ' 1880 | 500 &e. 7  #| Feb New York. April 1, 1894 

Pia eens bene nsrmeusities Be SA MESES a NG AER 1876 a? Oo weeks @ SPO eeeceel Oct. 1, 1896 
Oe en tants 1s GNOME.) wes. ae ‘taken. Jan. 1, igen 
United States E. eo se acuaillany one 100 1 Q.— New York, Office. May 15, 1885 
Wells, Fargo é Company E. SS" ee ee | ee 100 4 (J. & J.) New York, Office. Jan. 15, 1885 
Western Union Telegraph—Stock.........-.---00--+0-220+++ oii 100 1lg | Q.—J.| New York, Office. | J uly 15, 1885 

Real estate bonds, goid, sinking fund... ..........--s-+-«- 1872 | 1,000 7g. \M. & N.| N. Y., Union Trust Co. | July 15, 1902 

Bonds, coup. or reg., conv. till Thay. 85, sink. fd. 1 p. ct.,| 1875 | 1,000 ¥ M. & N..N. Y., Treasurer’s Office} July 16, 1900. 

Sterling bonds, coupon (sinking fund 1 p. ct. per annum) 1875 £100&¢ 6 g. |M. & 8.|London, Morton, R.& Co|Mareh 1, 1900 
Misso half by Wabash. The common stock was held 1881-82. 1882-83. 1883-84. 
by tg Peri caraemnianiee Committee, and under the lease wa: | Revenues for the year.......... $17,114,166 $19,454,903 $19,632,940 
transferred to Mercantile Trust Company of N. Y. Ne power to vote | Expenses (inclu. rentals, &c.). 9,996,096 11,794,553 13,022,504 

. The T 1 Railroad stock is guaranteed 6 p*r entper pD- cxcneliopentititichy:mniagnh = 
oo the year ending Dee. 3 l 584, gross earnings were oh J = Pe on saewnank snecvnsnedon eee $7,118,070 $7,660,350 $6,610,436 
0 205.) and guar. dividends, $306,577; surplus balance, $7,866. (V. 38, For divi gS $4,798,473 $5,199,124 $5,599,179 

. . 7 ) 

Sterling Iron & Railway.—The property of this company, in For ee m bene teeesceeres — a Map 
Orange County N. be (and a — — > rye coment 000 ‘ “g hada 5 aa iad , ’ , 
acres of land, with furnaces, &c., having a capacity 0 , ons 0 Total disbursements $5,265,662 $5,666,036 $6,111,520 

ilroad, h ,&e. Th a. Sere owe 9000, 70600, All, 
pig. iron per years Bra bonds of the Sterling Mountain RE. A. W.| Balance of profite.......... $1,852,408 $1,994,314 $498,916 
Humphreys, President, 42 Pine Street, N. Y. Surplus July 1 (begin’gof yr.).. $127,259 $1,664,240 $3,658,553 

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining | Balance of profits for year..... 1,852,408 1,994,314 493,916 

operations. Satis aren SS ES 
al surplus June 
United States Express.—No reports. 30 (end of cade tik been .. *81,979.667 $3,658,554 $4,157,469 


Wells, Fargo & Company Express,.—An increase in capital to 
$6,250, was made in 1879. No report. 


Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing businessin the United States. In 1879 the American Union 
@pposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided ‘up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80.000.000, giving par. or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distributuon of 38 
pe cent to Western Union shareholders. An injunction was obtained 
ag. .ast the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000. 

The statement for the quarter ending June 30, 1885 (partly estimated), 
ep Fi follows, compared with the actual figures for same quarter in 

884: 











uarter ending June 30——-—-~ 

















——1884, Actual._—~ —-1885, Estimated.— 
Net revenue.............. $1,651,379 $1,400,000 
educt— 
Interest on bonds........ $123,920 $123,768 
Sinking fund ............ 20,000— 143,920 20,000— 143,768 
Net income........ ‘ $1,507,459 $1,256,232 
Less dividend, ....... .-ee (L%& p.c.) 1,399,807 (11, p.c.; 1,199,841 
Surplus for the quarter........... $107.652 €56,391 
Add surplus March 31.... ........... 4,019,818 4,245,443 
Surplus June 30.. ........2-..ceee $4,157,470 $4,303,334 


From the annual report published m the GHRONICLE, V. p 


39, p. 
408, the following was P phtose for the fiscal years ending Jure 30. The 
revenues, expenses an 


profits were as follows 


my 

















* $315,425 was apyropriated from this surplus for construction and 
new properties. 


The annual report for the year ending June 30, 1881, was in the 
CHRONICLE V. 39, p. 408. The general results of operation as given did 
not make a favorable exhibit as compared with the previous year, but 
the report is better than its predecessors in giving particulars of the 
expense items as follows: For operating and general expenses, $9,239 94- 
761; for rentals of leased lines, $1,842,690; for maintenance and re- 
construction, $1,350,447; for taxes, $301,077; for equipment of offices 
and wires, $249,528; total expenses, $13,022,503. 

The balance, from the date of the general consolidation—July 1, 1866, 
showed the nominal surplus to June 30, 1884, of $21,082,287, out of 
which the stock dividend was declared in 1881 tothe amount of $75,- 
526.590, leaving a nominal balance of $5,555,697. 

he following statement shows the mileage of lines and wires, number 

of offices, and trattic of the company, for each year from June 30, 1866, 
to June 30, 1884: 

Miles of Miles of No. of 

les & C’bl’s. Wire. Offices. 










































































Year. Po Messages. Receipts. Profits. 
BOGE OS. SIRO TEGO BBBO  ccccedcccece Biccsecesee eA 
1866-67... 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68.. 50,183 94 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70. 4,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72 62,033 137,190 5,237 444,499 8,457,095 2,790,232 
1872-73 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92 
1874-75:. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76... 73,532 183,832 7,072 18,729,567 10,034,983 3,399,50 
1876-77... 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78... 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
1878-79.. 82,987 211,566 8,534 25,070,106 10.960,640 4,800,44 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,s¥4 5,833,937 
1880-81..110,340 327,171 10,737 32,500, ,393,543 5,908,273 
1881-82..131,060 374,368 12,068 38,812,247 17,114,165 7,118,070 
1882-83..1414,"94 432,726 12,917 41,181,177 19,454,902 7,660,35 
188 $-84..145,037 450.571 13.761 42,076,226 19,632,939 6,.1110,435 








939 
—(V. 38, p 332. 425, 447, 510, 635, 707; V. 39, p. 297, 408, 437, 
& ,  V.40,p. 114, 330, 718.) 








PND, (8? 








ee ee yee Ee ee em 
ee ra RS NER SE Rec 


ews hee «Aes 


















































































































































































































































































































































































































































































































































































































































































































































BANK, GAS, INSURANCE AND OITY RAILROAD STOCKS. [Vou. XL. 
BANK STOCK LIST. INSURANCE STOCK LIST. 
pierre Careret. Surplus DIVIDENDS. CAPITAL. oe. ae DIVIDENDS. 
Mkd. thus(*) at latest COMPANIES, an. it 
are not Natl.|Par| Amount. | dates.t | period. |1883.|1884.| Latest. Par.| Amount.| 1885.* |1882./1883./1884.| Last Paid. 
ke $ $ 
.: $ Americani...| 50 ),000| 631,161) 842 (10 |10 /(|Jan.,’85. 5 
America’ . ..|100/3,000,000/1,630,600/J. & J.| 9 | 10 |Jan.,’85. 5 Amer. Exch./100 200,000 31.128)10 (10 |10 j|Jan.,’85. 5 
Am. Exch. ./100/5,000,000/1,356,700|M. & N.| 7 7 |May,’85. 312} Bowery .....| 25 300,000} 252,314/20 (12 {12 /(|Jan.,’85. 6 
Bowery .. ../100) 250,000; 269,100|)J. & J.| 10 | 10 |July,’85. 5 Broadway...| 25 200,000} 338,060/14 [14 |14 /|Feb.,’85. 7 
Be 25/1,000,000/1,467,100/J. & J.| 20 | 20 |Jan.,’85 Brooklyn Q). 17 53,000} 188,093/2 15 |15 = |Jan.,’85. 7g 
sr r| 25) 300, 274,800|J. & J.| 8 July,’85. 4 Citizens’ ...t| 20 300, 309,642)10 (10 |10 j|Jan.,’85. 5 
entral ..... 100 2,000,¢ 379,600/J. & J. 8 8 |July,’85. 3 - aie cman 70 210,000! 152,769/10 |10 {10 /|Feb.,’85. 5 
2 ah Sy 100 300, 141,300|\J. & J.| 8 8 ‘July.’84. 4 ERE 50,000} 75,616/10 {10 Jan., 85. 5 
Chatham....| 25; 450,000' 322,500)J. & J.| 10 | 10 jJan.,’35. 5 Continental 100 _|1,000,000/1,535,222/14°70/15°05|15°40/Jan., ’85.7°70 
Chemical ...|100) 300,000/4,200,20¢ ae 4 100 (100 |May,’85.15 | Eagle........ 0 300,000} 630,149|/15 |15 {15 |Apr.,’85. 74 
Citizens’ ....| 25; ),009' 261,400)J. & J.; 7 7 \July, 85. 31g mpire City .|100 200,000; 56,916) 7 6 /|Jan.,’85. 3 
ae 100 1,000,000) 1,726,900|M. & N.| 18%) 15 |May,’85.10 Exe ange...| 30 200,010! 63,175) 842 | 7 7 |Feb.,’85. 319 
Columbia* ...| 100,000 I 36s: wha debuthoclocastclaedabss cescke Farr: eG 50 200,000! 64,954/12 12 10 j|Jan., ’85. 5 
mmerce ..|100 5,000,000 2,942,500|\J. & J.| 8 July,’85. 4 Firemen’s . 17 204,000 7,017; 6 8 Jan.,’85. 4 
ntinental./100 1,000,000; 254,500\J. & J.| 8%) 8 's\Jan.,’85. 412 | German Am.|100 1,000,000) 1,689,894/12 13 14 Jan., 85. 7 
rn Exch.’ .|100,1,000,000/1,021,500/F. & A.| 10 10 Feb.,’85. 5 Germania...| 50 {1,000,000 67,341/10 10 10 Jan., ’85. 5 
East River .| 25) 250,000) 128,700|)J. & J.| 749! 8 jJuly,’85. 4 cet tae 50 200,000} 105,344/10 |10 {10 |Jan.,’85. 5 
lith Ward’.| 25; 100,00¢ 62,300|\J. & J.. 8 | 8&8 |July,’85. 4 Greenwich ..| 25 200,000} 2451,053/3¢ 30 |30 /|Apr.,’85. 5 
i, eae 100} 150,000} 118,000|\J. & J.. 6 ‘ 6 |Jan.,’85. 3 Guardian....|100 200,000} 18,618) 539 [none.| 3 |Jan.,’85. 3 
Fifth Ave*../100; 100,000} 491,400).... ....)......]...... Su etal cag eae Hamilton...) 15 150,000} 108,353/1¢ 10 |10~ (Jan., 85. 5 
First... .... 100} 500,000|3,811,100| Q.—J. | 40 | 40 /Apr.,’85. 10 Hanover ....| 50 {1,000,000} 459,447/10 {10 {10 (|Jan.,’85. 5 
‘ourth...... 100/3,200,000/1,203,000|\J. & J.| 8 J uly, ’85. ee 00 |3,000,000\1,141,727|10 (10 {10 j|Jan.,’85. 5 
Fulton ...... 30; 600,000; 279,300|M.&N.\ 7 7. May,’85. 31g Howard ..... 50 506,000 005) 5 3 none. |July,’83. 3 
Gallatin ....| 50/1,000,000; 975,600/A. & O.; 10 | 10 Apr., a5. 5 Jefferson . ..t| 30 200,010} 265,457|10 /|10 O |Mar.,’85. 5 
Gartield .. 50; 200,000 EE 2 ON cccculadchcsladmichasia ebua Kings Co. i) 20 150,000; 174,786)'20 20 20 Jan., 85.10 
Germ’nAm.*| 75; 750,000) 182,500/F. & A.| 6 6 lifeb., ’85. Knick’ bock’r| 40 210,000 97,747\none.| 6 6 Jan., 85. 3 
Germ’n Ex.*|100; 200,000; 217,000; May. | 10 | 10 May,’s84. 10 Lafayette(:)_ 50 150,000} 32,531/10 (10 {10° (|Jan.,’85. 4 
Germania*../100; 200,000; °243.400/M.&N.| 8 8 Nov.,’84. 4 Long Isl.({) .t} 50 300,000! 73,505/10 |10 {10 |Jan.,’85. 5 
Greenwich*.| 25; 200,000; 42,600|M.&N.) 6 6 May, ’s5. 3 Man.& Build.|100 200,000} 107,078! 7 Jan., 85. 2 
Hanover..../100,1,000,000; 612,900\J. & J.) 7 7 July,’85. 31g | Mech’nics’ (i) 50 250,000} 25,88210 |10 |10 jJan.,’85. 5 
Home*...... 25,000 aig ELS. CRERGR Up ty Rk Dated, Mercantile ..| 50 200,000} 15,396) 7 ¢ 3 |Jan.,’85. 3 
Imp.& Trad.|}100/1,500,000'2,695,400/J. & J.| 14 ‘| 14 |July,’85. 7 Merchants’..| 50 200,000} 106,729| 5 |none.| 5 jJan.,’85. 5 
Bartlett 50! 500,000; 171,200)/J. & J 8 10 |July,’85. 4 Montauk(t).. 50 200,000 54,470 10 10 Jan., 85. 5 
Leather Mfr.|100} 600,000) 448,600\J. & J.| 10 | 10 jJan.,’85. 5 assau(t)....| 50 200, 821/14 |10 {10 jJan., ’85. 5 
SeeeOEn ... 1AOOl DORMOOE, SE200. cc. cnc biceccs]-cccocfeocc-ccnce nes National .. .-| 3719] 200,000, | 56,10210 {10 Jan., 85. 4 
Madis’n 8q.*|100| 200,000, 12,300!.... ....|......|------|--oc-coe seceee N.Y. Eq’table| 35 210,000' 346,053) 816 |11 !12 (|Jan.,’85. 6 
Manhattan*; 50/2,050,000/1,073,300/F. & A.| 8 8 iFeb.,’85. 4 Y. Fire... 00,000' 40,084/1L0 4 8 Aug.,’84. 4 
Market ..... 100} 500,000; 383,900\J. & J.| 8 8 \Jan.,’85. 4 Niagara ..... 150 500,000, 331,448/14 12 10 Jau., 85. 5 
Mechanics’ .| 25/2,000,000/1,237,000\J. & J.| 8 8 |Jan.,’85. 4 | North River.| 25 | 350,000) 037 Apr.,’85. 3 
Mech. & Tr*; 25; 200,000 60,600|\J. & J.| 6 6 |Jan.,’85. 3 Pacific....... 25 ; 333,627/16 14 14 Jan., 85. 6 
Mercantile..|100/)1,000,000; 296,400|\J. & J.| 6 6 |July,’85. 3 ae 200,000 49012 (10 ‘10 |Jan., ’85. 5 
Merchants’ .| 50/2,000,000| 631,500\J. & J.| 7 7 \Jan.,’85. 31g | Peter Cooper 120 150,000; 203,968/16 12 12 Jan., 85. 6 
Merch. Ex..| 50|1,000,000 4,900 & J.| 6 6 |Jan.,’85. 3 People’s ..... 00, 07,332'10 10 10 Jan.,’85, 5 
Metropolis*.|100| 390,000) 231,100/\J. & J.| 7 7 \Jan.,’85. 31g | Phenix(t)....| 50 (1,000,000; 640,991)10 (10 {10 jJan.,’85. 5 
Mt. Morris*.|100} 100,000; 50,C00|)J. & J.|...... 6 jJuly,’85. 3 Rutgers’..... 25 200,000, 143,545/14 (10 /|11_ |Feb.,’85. 5 
Murr’y Hill*; 50; 100,000) 162,600 & J.| 12 6 |Jan.,’85. 4 Standard . 50 200,000, 121,497) 7 7 7 an., 85. 31g 
Nassau*..... 100} 500,000; 88,400/|M.&N.; 8 {| 8 |May,’85. 4 500,000 6,393|none.|none./none.)July,’81. 4 
New York ..|100/2,000,000/1,268,.700|\J. & J.; 8 1049|\July,’85. 5 Sterling ..... 100 350,000 »853|\none.|none.| 4 ug.,’84. 2 
N. Y.County!100| 200,000 48.500\J. & J.| 8 8 |Jan.,’85. 4 Stuy vesant..|/125 200,000 63,391, 10 1 10 Feb ,’85. 5 
N. Y.N. Ex.'100} 300,000 2,100 &A.| 7 7 |Feb.,’85. 3 Unit’d States} 25 250,000, 221,019)10 10 10 Jan., 85. 5 
Ninth....... 100} 750,000) 221,600/J. & J.; 7 7 \July,’85. 3149 | Westchester.| 10 300,000, 204, 353. 10 10 |10 = j|Jan.,’85. 5 
N. America"; 70} 700,000; 266,900|\J. & J.) 6 6 \July,’85. 3 W’msbg C.(t)} 5u 250,000) 439,269.20 |20 |20 |Jan., 85.10 
North Riv’r*| 30; 240,000! 71,100\J. & J.) 8 | § |Jan.;'85. 4 | 
Oriental* . 25; 300,000) 291.200|\J. & J.| 10 10 |July,’85. 5 
Pacific * ....; 50; 422,700; 226,400) Q.—F. | 10 10 |May,’85. 21 * Over all liabilities, including re-insurance, capital and scrip. 
SE ccaceses 00/2,000,000/1,259.300|\J. & J.| 9 10 |July,’S5. 4 t Surplus includes scrip. (t) Brooklyn. 
shenix......| 20]1,000,000| 269,400|3. & J| 6 | 6 |Jan’8s.8 |CITY HORSE RAILROAD STOCKS AND BONDS 
Fees ,000,00€ , ; an., 85. . 
i. Exch.* IGOR BOO TOO: 105,700). 2.06 cccclcccccclececce salbin'y hibits : 
Republic. .. .|100/1,500,000| 571,600\F. & A. 8 | 6 |Feb.,°85. 3 
St. Nicholas*,100| 500,000) 224,200J. & J.| 742! 8 |Jan.,’85 4 Dividends and interest 
Beaboard* ../100) 500,000} 105,600}... ....|...... TROT ita ca eeD 
Seventh W’d 100) 300,000} 69,600,J. & J.|...... Lpeok Jan.,’85. 3 RAILROADS. Par. | Amount. | 5. iog.| 2 pate 
ects 1 300,000} 35,800/J. & J.| 20 | 10 |Jan.,’84.10 | 3 oe 
Ng L’thr = 500,000 "es anes = 4 : ee. ow? Moy : 
rs 200,000 : ; , 8 an., 85. 
State of N. Y*|100! 800,000; 334,500/M. & N. 8 8 |iMay,’85. 4 Atlantic Avenue (Brooklyn).. 50, 700, ccce cece 2 Apr., 1885 
Third ....... 100/1,000,000| 155,300|5. & J.) 7 | 7 |Jan.,’85. Sip | ,DOMdS. oa onc: -o---25- --| 1/000] SOOO ans mos | omlsuin, 1885 
Tradesmen’s| 40/1,000,000| 224,000/J. & J.| 7 | 7 |July,’85. 3 een onli ex! 1,000, 70000013, & 3.17 |July, 1900 
Union....... 50/1,200,000/ 641,300/M. & N.| 10 | 10 |May,’85. 4 | Broadway & 7th Ave-—Stock.| _"100)2,100,000 Q—J.|2 |Suly, 1885 
ee onan 2s pe oy eed 132" bes ae OS Roper ie (?) |Jan.,’85. 5 lst merton iiaceeaaehaciananiel 1,000 1,500,000 J. & D5 June, 1904 
nd teenie oD Pojoveses 9 Oe Broadway (Brooklyn) ......... 100) 350, oo. «bul May, 18 1885 
Ist ae sence pepeitie 1,000; 250,000).... .... | 
2d mor gage EN ICES 1,000; 100,000).... .... | 6 | 188 
tMay 6, 1885, for National banks and June 13, 1885, for State wer en a. Stock.......... a 3000000 3? a3 | I 39 May, Lp a 
banks. Brooklyn City & Newtown.... . bool” pry 200 enn a ee 
| —? Be BSD. cceccncecccesece 00 Dicces sete! 

LOCAL GAS COMPANIES’ STOCKS AND BONDS. Brooklyn Crosstown—Stock. . . 100) 200,000 A. & O.' 4 Apr. 1885 
The following is a list of the stocks and bonds of gas companies in | }8t + nag bonds.......... ytd naan a. & d. ; _ 1888 
New Yora and Brooklyn, with details of interest, dividends, &c. Bushwick AV. {Brooklyn)—Stk, 100) 500,000 F, | 2 May, 1885 

Quotations for these will be found in the COMMERCIAL AND FINANCIAL 1st mortgage..............--.; 1,000, 400,000 J. & J. 6 90 
CHRONICLE each week Central Crosstown—Stock..... | _ 100 0,000 Q.—J. | 142 July, 1885 
; ; ee eae 1,000) 250,000 M. ‘& N. 6 Nov., 192 
Cent. Park N. & E. Riv.—Stock 100 1,800,000) —J. 2 | 





Dividends and interest. 


j 
| 


i 6 
Amount. Period. | - 
mS 





! 
os 
GAS COMPANIES. | Par. 















Brooklyn Gas-Light ........... | 25 Various|5 May, 1885 


ght 
ae Gas-Light (Brooklyn) 











20 Various!3 Jan., 1885 
i ae 1,000 & O.| 3128. F., 1899 
Consolidated RRS 100 35430000).... .... 3% June, 1885 
Jersey City & Hoboken ....... 20, . & J.| 742 Jan., 1885 
Metropolitan Bonds .......... 1,000 ~& AJl3 | 902 
Mutual = i Eicinhdoans betentee 100, . | 21g Apr., 1885 
titel an winging 1,000 &N.j3 | 1902 
Masson gr a ocsleatlinle les sitiedcesal 25 arious| 2 (Apr., 1885 
MN APRS Ee Var’s. | & N.| 210 Nov., 1884 
People’s (Brooklyn)............ 10 & J.| 14¢ June, 1885 
Bonds, 7 per cent ............ 1,000, & N.| 342 June, 1885 
Bonds, 6 per SaaS: Var’s. | . & J.3 \Apr., 1885 
Williamsburgh................. 50 . | 219/Apr., 1885 
ER a ee 1,000 & 0.'3 1900 
sideepeiiion (Brooklyn) skeued 100 1,000 000)... .... Jan., 1885 
Municipal Bonds...... ........ ,000) & N.| 314 1888 
Fulton Municipal.............. 100 : ..-.|3 |jApr., 1885 
il meistibeeationnesecsessel senna & J. 6 1900 
cineca wine et cigiten 100'2,000, 000) ... .... oo oer 
tic tinedisndmennnaenine 1, & 0.| 6 1900 





*This column shows last dividend on slocks, and date of maturity 
of bonds. 





Consol. mortgage bonds.. 
conde a & 20th St.—Stock. 


Co rere 
. E. B. & Battery—Stock.. 


1st SReeTGASS, consol......... 5 


42d ‘& oui St. Ferry—Stock. 
BOS MRBTINED.. . cocccec-cccccce 
Grand 8t. & Newtown (Bk’ly n) 
OE ee 
Houst. W. St. & Pav. F’y—Stk. 
lst mortgage................. 
Second Avenue—Stock ...,.... 
nat eee ponebees-cenesees 
i <ccldnisbean tdeewakeons 


Bon 
Twenty Third Street—Stock. . 





BOS SROTRNGD.. ccccncnscecccess 
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*This column shows last dividend on stoeks, andfdate of maturity 
of bonds. 
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J. KENNEDY TOD. H. 0. NORTHCOTE, ALEXANDER BARING, 
Member N. Y. Stock Exchange 


J. KENNEDY TOD & COQO., 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 


OFFER INVESTMENT SECURITIES. 


Buy and sell bonds, stocks and securities in all] American, Canadian, British and Dutch markets. 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


—_ 








LAWRENCE BROTHERS & CO., 


BANKERS AND STOCK COMMISSION BROKERS, 





No. 31 BROAD STREET, NEW YORK. 


DEWITT C. LAWRENCE, CYRUS J. LAWRENCE, 


Members of New York Stock Exchange. 


BROWN BROTHERS & CO., 


59 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 








ee RCI 





| ALEXANDER BROWN & SONS, 


Cor, Baltimore and Calvert St: ecets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 





land, Holland, Norway, Denmark, Sweden and Australia. 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


IN STERLING, 


» 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE, 





Make Telegraphic Transfers of Money Between this Country and Europe. 
MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
United States on Foreign Countries, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO.,, 
Noe 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S court, LOTHBURY, LONDON. 








And their London House, Messrs, BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms, 
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CONTENTS. 
| RAILROAD SECURITIES.— Ss 
’ A ‘Description or tue Stocks ann Bonps, ana STATEMENT oF THe INCOME forfour years pest, as swell’ as the 


annual. charges against income, of all: Railroads whose secu: are. “commonly. sold .in the markets of | 
New ot, Boston, Philadelphia and Baltimore. | ne Pees tre: 


" Banaoap ictus AnD Stocks in New Youkcikor the year 1884, and to July in 1885. 
- Raitneap Bonps. anp Srooxs, IN Boston—For the year }884, and to: July in 1885, ego 
“RAROAD and Canan Bonps ann Stocks in Puitaperrnia—For the year 1884, and to July in 1885. 
— Ranoan Bonps anp Stocks in BaLtimorp—For the year 1884, and to J aly i in 1886. 
oe ae | RANGE OF PRICES FOR TEN YEARS,— i rs 
“a ag Yparny. Raner or AcTIvE Srocxs—Date of highest and lowest $ pehage made in the years 1876 to 1884—inelusive,: 4 
a and for the six months—January to Faly—in 1885. 
“esatasigl ee : 
_Drvipenns on. RaiLRoap Srooxs sold at. the Exchanges in New York, Boston, Philadelphia and Baltimore, paid 4 
during each of the six years; 1879 to 1884, inclusive, and prior to July in 1885. 
, RAILROAD FARNINGS.— 


-Gaoss AND Net Banninas so far as reported in 1885, in- comparison with corresponding periods: of 1884, 


ae, | 


———— + meme 


PRICE IN RED LEATHER COVERS, - 
TO SUBSCRIBERS OF THE CHRONICLE; 








WILLIAM B. DANA & CO., 
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39 & 61 WILLIAM STREET, NEW: YORK, 4 
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